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MORTGAGE Loan #: 21011422980

THIS MORTGAGE('Sasurity Ingtrument”] ls glven on May 10, 1996 . The mortgagor is,
QRN KING  (MARRTED ‘10 NON KING) ? (v)
“‘ v

["Borrower™). This Securlty ingtiurient Is glven to ST. PAUL FEDERAL BANK FOR SAVINGS

7
which is organized and existing unde: the lawa of THE UNITED STATES OF AMERICA . dnd whose @ dregs Iupa
6700 W. NORTH AVE, ‘QIITRc0, ILLINOIS 60635

{ ("Londer"). Borrowar owes Lender the prlmlpm sum of
Twelve Thousand Nine Hundred Ninely Seven and 1/100 Dollars (U.S. § 12997.01 3

* This delt 1s ovidenced by Borrowaer's note dated tre-same date as this Socurlly Instrumant ("Note”), which pro-
vides for monthly paymants, with the full dabt, H o’ pold eatlier, due and payabla on .J\.gw 1 ZOPE \
This Security Instrumont socuras 1o Lender: {a} the reppymant of the debt evidenced by the Note, with interest,
and aif renowais, axtansions nnd modifications of the Nate; (b} the payment of ! ather suma, with intareet,
pdvanced under paragraph 7 to protect the seourity of thie Seourlty Instrumant; and ,q._ca the norformance of
Borrowor's covonants and agrosments under this Security inesrument and tho Note, For this gurpose, Borrower
doas horpby mortgage, grant and canv%v lo‘Ln%!ier the followtmgdegeribod property iocated In

ounty, linolst

SEE. ATTACHED 1944559 /DR
P.1.N. #26-04-301-014-1002

G

Which has the addreas of 13931 S JAMES DR, , CRESTWOOD , filinols 60445
{("Proparty Addross”);

ILLINOIS - Single Family--Fannin Mna/froddie Mac UNIFOAM INBTRUMENT Form 3014 9/80 /page 1 of 6 pagesi




"UNOFFICIAL COPY |




h
19
\}jp
Y

et
-

W unancumbere f [ ,
= title to the Property against all claims_ and demands, subject to any encumbrances of record,
. This SEURTRY ReFROMEN m ; Y for-

UNOFFICIAL

TOGETHER WITH all the improvements now or hereafter arected on the property, and all
gasements, appur‘enances, and fixtures nogz or hereafter a part of the ?ro?ertv, All r,eplafamants ,
and additions shall also be coverad by this Security Instrument. All of the foragoing is reterred to in
this Securltﬁl Instrument as the ProRertg. ‘ _

BOHROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the nght to mortgage, grant and convey the Property and that the Property is

, except for encumbrances of record, Borrower warrants and will defend generally the

SEC Y ‘ T combines uniform covenants for national use and nan-uniform
F:eoavlanrant:nwnh limited variations by jurisdiction to constitute a uniform security instrument covering
0 1 . .
P %NE}gORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly
pay whan due the principal of and interest an the debt evidenced by the Note and any prepayment
and late charges due under the Note, ) . ,

2, Funds for Taxes and Insurance, Subject to %pplicable law or to a written waivar by
Lender, Borrower shall pay to Lender on the day monthly payments are due under the Note, until the
Note is paid in uli, a sum ('Funds") for: (aLvearly taxes and assessments which may attain priority
over the Security ‘strument as a lien on the Property; (o) yearly leasehold payments or ground rents
on the Property, it say; (c] yearly hazard or property insurance premugn?; |d) ysarly flood insurance
Bremuums, if any; \@ vaarly mortgage insurance premiums, it any; and {f) any sums payable by

orrower to Lander, id sccardance with the provisions of paragraph 8, in lisu of the payment of
martgage insurance pre.niums, These items are called "Escrow ltems." Lander ma¥, at any time,
collect and hold Funds i i1 2mount not 10 exceed the maximum amount a lender for a federally
related mortgage lpan may se/qulre for Borrowar's escrow account under the faderal Real Estate
Settiement Procedures Aci 01974 as gmend%d from time to time, 12 U,§.C. 2601 et seq.
["RESPA"),unless another law that applies to the Funds sets a lassar amount. If g0, Lender may, at
any time, collact and hold Funds.in in al ount rm} to exceed the lasser amount, Lender ma
astimate the amount of Funds due on the basis of current deta and reasonable estimates o
expendn;{yres of future Escrow ltems or otherwisa in accordance with apphé:%ble I?w.
, he Funds shall be held in an ins*t:tution whose deposits are insured by a fadersl agency,
instrumentality, or entity {including Lencer, if Lander_is such an institution) er in any Federal Home
Lean Bank. Lender shall apply the Funds t¢ pav-the Escrow ltems. Lender may nq} charge Borrower
for heldin ani apéﬂy!ng the Funds, annually zazlyzing the escrow choum, of ven,rin the Escrow
Itams, unfess Lender pays Borrower intarest on the-Flnds and applicable law permits Lender to make
such a charge, Howaver, Lender ma{y re(ﬁt_.nre Sorrower to pay a cne-time charge for an independent
rea) pstate tax reporting service used by Lender in-gsitnection with this loan, unless applicable law
Erovudes otherwise, Unless an agreement is made or spplicable law requires jnterest to be paid,

ander shall not be requirad to pay Borrower any Interast or earnings on the Funds, Borrower and
Lender may a?‘ree in writing, howeaver, that interest i‘ha!' ox paid on the Funds, Lender ?hall glve to
Borrower, without charge, an annual accounting of 15 e Fuosy, showing credits and dabits to the
Funds and the purpose for which each debit }o he Tnds wesmade, The Funds are pledged as
additional security for alf sums secured by this Security Instrument, ,

If the Fundis held by Lende{ excead the arpounts permittsd to.-be hel? by applicable lawy,
Lender shall account to Borrower for the axcess Funds Jn accordenze.with the requirements o
applicable law, If the amount of the Funds h_?ld by Lender at apy tinie. s not sutficient to pay the
Escrow ltems whan due, Lender may 8o notity Borrower in wr tm@, any, ¥ such case Borrower ghall
pay, to Lender the amount necessary to make up the deficiency, Borrows shall make up the
deticiency in no more than twelve monthly paymants, at Lender’s sole discretion.

Upon paymant ua_full oLaII sunls securw yéhis Security Instrumo?, Lender sh?ll prom;?ti
refund to Borrower any Funds held, b}a‘ ender, If, un arr‘paragraph 21, Lender £nail acquire or sall tha
Property, Lender, prior to tr? acquisi |?n or gale of the ,m{mrty, shal) spply 3%’ Fyrda held by
‘Laqder at }ha time of acquisition or sale as a credit against the sums securod Dy *ais Security
nstrument,

3. Application of Payment, Unless appllcablg law provides otherwlise, all payrients recaeived
bv Lander under paragra{:hs T and 2 scpall be appliod; first, to any pregayrnem charges aua under the
Note; sacond, 10 amounts payable under paragraph 2; third, to Interest dua; fourth, to pfinc pal due;
and last, to any Iate ciharges due under ’he Note,

4, Cherges: Liens, Borrowar shall {Jay all tcixes. asa%‘gsmenta, charges, fines and impesitions
attributable to the Property ?vhlch ay attain priority over thie Security Ingtrument, and loasehold
payments or ground renta, if any, Borrower shell pay these obllﬁatlons in the manner provided in
paragraph 2, or if not pald In ”\at mannet, B rroweLah'lll pervt m ¢n time directly 10 thﬁ erson
owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pT under
this paragraph. If Borrower makes these payments directly, Borrowar shall promptly furnish to
Lender receipts evidencing the paymaenta,

Borrower mall prom?tty cﬁ?charqe any llen which Pas gﬂorlzy over this Sacurity Instrument
unless Borrower; (a} agrees In wrlting to th pavmo{n? g 0 %ation securad by \he lienin &
manner acgoptable to Lander; (b aom?sts n goog taith ‘ o lien Dy, or defentds e:mnet nftorcamant
of the lien in, lega proceedln%s hich in the Lender’s opinion operate to prevant the en orcemen‘ of
the lien; or (¢} s8cures from the holdgr of the llen an agrasmant satistactory to Lander subordinating
the lien to this Sacurity |nstrument, If Lender daterminea that any part of the Praperty ia sublect to 2
lien which may attain priority over th(i acurity Instrumaent, Lander may give Borrower a
idantifving the IIoP. orrowaer shall rmts
within 10 days of the giving of notice.

Pot ce
y the fien or taka one or mora of the actlons set forth abova

Form 3014 9/60 Ipage 2 of 6 pages)




"UNOFFICIAL COPY



o 5. Hazard or Property Insurance, Borrowar shall kaep the improvements now existing or
7 hereafter erectod on the Property nehured agalnsy loss l?r fire, hazards includad wifhl_n the term
o vextended coverage” and any other hazards, Including floods or flooding, for which Lendar raquires

7 insurance, This insurancae shall be mévlmalnaci in the arnc;qunt%an for trga pgriods that Lendsr
"I requires, The insurance cagriar providing the Insurance shall u% csan by Borrower subject 1o
4 Lendet’s npgrovm which shall not be énnreaaor ably yvithneld, If Borcower falls 1o maintain coverage
% degcribed above, Lendar may, at Lender's option, obtain coverage to protect Lendar's rights in the
I Proparty in accordance with para ragh 7,
All insurence policies and r ne\fvuls shall be acceptable 1o Lender and shall include a
4. standard mortgage clayse. Lant‘er hail have the r;f]ht te hold the policieg antd renawais, If Lender

requires, Borrowar shall promptiy qive to Lender a [acelpts of pald premiuma and renewal notices.
in the avent of Ios?, Borrower shall give prompt notice to the insurance carrier and Londer, Lendar
may make proof of loss if not made prompily by Borrower,

Unless Lender und Barrower otherwise z‘?r ain writinf;, insurance Froceads Thall be aéaglled
to restoration or re?air,o the Property damaged, If the restoration or repair la aconomically feaaible
and Lender’s gecurity is not lessened, It ﬁhe restaration or c|'ep ir |8 not eﬁonomlcaliy feasible or
Lenders sacurity would be lessenad, the insurance procseds snhall be » J: iod to the sums securad by
this Secum}v Ins:rument, whether or not than due, with any excess pald to Borrower, If Barrower
abandons h? Freparty, or does not answer within 30 days a notice from Lender that the inaurance
carriar has of!ered v settle a claim, then Lender may collect the insurance proceeds, Lender may
use the proceads ¢ repair or restore the Pro(s)erty or to JJBV sums secured by thig Sequrity
Instrument, whether ol 1ot then due, The 30-day period will begin whan Yhe notica is given,

. Unless Lenuerond Borrawer atherwise agrag in writing, any application of praceeds to
principal shall not extend o nostpone the due date of the monthly payments raferred to in .
paragraphs | and 2 or charygé che amount of the paymentf. it under paragraph 21 the ’Property is
acquired by Lender, Borrower's rsgmt to any insuranca policies and procaads resuiting from dmnag?‘,
to the Property prior to the ssquisition shell pass to Lender to the extent of the sums sacured by this
Sacurity Igstrument immediately @riar m the acquisition,

. Occupancy, Presarvavion, Maintenance and Protection of the PrOpertr;

Borrower's Loan Appllc? fea; l.eqsehol?s. Borrower shall occupy, &8s ;\bli?h and use the

Property 8s Borrower's principal residence within sixty days after the execution oi this Security
Instrument and shall continue to occupy tne Property os Borrower's prlpcupai residenfe tor at least
one year after the date of occupancr, umisss | ender otherwise agrees in wriflng, which consent shall
not be unreasanably withheld, or T‘” 885 axiaruating circumstanca%e)gst which are beyond
Borrower’s contrel, Botrawer shall not destroy, aamage ot impair the mf:erty, allow the Property to
deteriorata, or commit wasts on the Property. doruvier shali be in default it gny forfelture action or
?rocgedmgs, whethar civil o criminal, is begun that in Lender's good faith Judgement could result in
orfeiture of the Property or otherwise materially impati the lien created by this Security Instrument
paragraph 18, by cauging the cr]ion or proceeding to he-Jamiased with a rul ngt a1, in Lender’s
good faith determination, precludes forfeiture of the Borruwar's interest in the Property or other
materiai impairment of the lien created by this S?cuntv Instruraent or Lender’s security interest,
Borrower shall also ba in default if Borrower, during the loan zuplication process, gave materially
false or inaccurate information or statements 1o Lender |or failed w provide Lender with any material
mformauon‘i in connection with the loan evidenced by the Note, incluzing, but not timited to
represantations congerning crrawir 8 occupancy of the PropertK 25 a-orincipal rasidence, if this
Security Instrument is on a leasehold, Borrower shail comply wit all tre-orovisions of the lesse, If
Borrower acquires fee title to the Property, the leasahold and the fee tiile shall not merge uniess
Lender agrogs to the merger in Wrntmg‘i , |

. Protaction of gnde[ s Rights in tho Praperty. (f Borrower fails o per[,form the covenants
and agreemants contained in this S,acurl’% Instrument, or there Is a legal Procea g that may
significantly affect Lender's rights |§\ the Property {such as a; proceei_dm n banl.rupicy, probate, for
condemnation or forteiture or to enforce taws or ragulations), then Lender may us #.:d pay for
whatever is necessary 10 protect the value af the Froperty and Lender’s rights in the ProPertE ,
Lender's actions may include paying any sums secured by a llen which has priority ever this Security
Ingtrument, apgegrmg in court, paying reasonable attorn?ys' fees and_entering on the Pregerty to
make repairs. Aithough Lender may take action undar this paragraph 7, Lender dees nol huve to do

$0. N

Any amounts disbursed bY Lender under this peragraph 7 shall become additional debt of
Borrower securad by this Security instrument. Unless nrrm{v r and Lender agree to other terms cf
ga\/mant, these amounts shall bear interest from the date of disbursement at the Note rate and shail

& payabla, with Interest, upon notice from Lender to Borrower requesting payment, ‘

8. Mortgage Insurance. |f Lender required mortgage insurance as a condition of making the
toan secured by this Securit Iqst}ument, Barrowar shall tp.ay tqe premiums required to maintain the
mortgage insurance in effect, If, for any reason, the mortgage insurance coverage required by Lender
lapses or ceases to be in effect, Borrower shail pay the premiums required to obtain coveraﬁe
substantially equivalent to the mortgagﬁ Insurance previously In effect, at a cost substantia ¥
squivalent to the cost to Barrowar of the rrgartga B Insuranc prewousiy in effect, from an alternate
mortgaPe insurer approved by Lendar. It substanfially equivalent mortgage Insurance coverage is not
available, Borrower shall pay 1@ Lender sach month a sum equal to ons-twalfth of the yearly
martgage (nsurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effact. Lender will accept, use and retain these payments as a loss reserve In lieu of

or Lender's security interest, Borrower may curT such e default and rmnstate‘, 8§ provided in
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smortgage ingurance, Logs resefvo AYMONtSs may no longar tie Jeﬂuir t the option of Lender, if
orgags insurance coverage Gr\ amounta d for the era { nder fogu rea aprov dad by an
fmsur?r approved by Le ndar a aln bscomes aval able an obta ne rrower sm pay the
“ppremiums required to ma qtanmortgng Paurance ne larI of 10 pravide a loas resorve, until the
raquiremant for mortgage ingurane 8 In accordance with any written agresment between
'gsmrowur nnd Lender or app ca?a aw
3 et on. l.en er or it ngont may mara reasonable entries upon zinc! Inspwtlons of the
P(;ogenayb 'l;en o Jor t ov?ns ?&%gr notice at the tima of or prior 10 an Ingpaction specliving
L roason cay
é demnat| lT ) praceeda of any award or clal for damagaa, direct 05
g{ngggsgnémlc o nrc unge :c%n‘gn ‘"Y’ °°"°L°F£J}gg°"a§;;°,‘,2%’§f,‘ 3 t§my pan of tha ropeny. or
l {
";Mw avent o? tota ? %f t[\ 1o aﬂw 8 proco is ahal? t?a app g he sums
socumd by }hla Seo rty natrys mn& gth ar of no (en y 8X0 “J orrcwer In
ropanv in which the far murket v jue of the Prop mt
m81 ately before tho ta ? \J t0 or Prantarmn tl amount of tha sums eoura by this
m%sr ty Instrument I-'nmod ately nalor

o th e unt oss Qrrower 8 en or ot erwle'e agroa in
wrtngdtha sumg sacured vthln MJ%\ q

ogurit ont 8h orodue..e y the amountn
roceeds muit) pn.*-J b\(t g 1ol ow ngy ¢t on. tne tota a ount of the su asacured mmediatel
§efore the taking. - dvid b) the Wf’

lr market vajuo or the rop?‘rtv Imm F’tey bat ?ra tPP 18 ng.
ny batance amlre ual orrowor, nt e ev ntof a per f % the roperty i which the
mr mm ot val |a ol e ropt%ty mme atev énoara the ta;b sles than the amou it of m aums

th OOV’?NO B ﬂﬂ takn

sacured Imme mta batary the 'tokl ng. unt ss rrower an
gnless applicable Iaw ti9rvize 'Er hes, roceeds sha
acurity InstrufBent whether ¢r not g fe then
roparty Is aornsonad by Bo rowar, or ) aftar notlc%bv Land$ ‘o Borrawor hat the
condamnor ol grs 0 make an awsrd of aett lalm ot amagﬁ orrorv als 10 respen
Lender withi y8 niter the ds.&ihe not ce 8 &ven, La?. 8 Buthor ?d to collect and anp y the
groce ds at (s opt on, either 10 re..wrmio or rophir of the Proparty or to the sums secured by this
ecurity nstrument. whether or not then
Unless Lendor and Borrower ¢ ﬁfhnrwis? graf in writing, any application of groc?ods to
principal shaH N J gxten or poazpona tha dae dn the mont ly payments refarre n
paragrap! 15 or g ﬁn at 8 amou Tt e gn yments
wer Not Heleased! Londer Not gngver. Extension of the time or
thia Sacurity nstru:ront rante?
ander {0 any sUCCE8Sor in Intergst ?n norrnwer g1l not ac"mra 1o raljas tha tiability of the original

nder otherwise agrea nwrtn or
@ applied to the sums securad Dy this

CTgaial ]

orr? b
Eavmenr or modification of amortlza{io the sums Y gacurod hyﬂ

QIrower or orrowarssuucessors Intarest, Lander shall not erequ red to commance

proceedi rrw'g 51 Pst an¥ SUCCASSO! iN Inte est se L1s£ *0 extand tm% or pagme tor otharwi @
modify amortization of the suma secured by thig ?c ity lnstrament y r0ason o any damand made
by th? original Howar or Eorrow?r § succosso[ n intdrest, Any forbearance by Lend ? n

exere sing any right or remedy shali not be & walver of or nraclude the sxercise of any right

or ramed
\52 Successora and Assl ns Bound; Jolnt and Se»ural L':‘:llltv. Co-slgners. The covenants

and aqreagw%nts of this Security Instrumen shail bind and ang} 1,tha successors and ase ans of
Lender an rrowar subj ect 10 the rovls ne of paragrap . Lo OWEr's covenants an
aareementss ail he foln f" severfv Any Borrower w ocosgns thna Sacurity Instrument but does
not executse the Nota (E\ 8 CO- ai nin thia acuritv Ingtrum m gnym nertgage, grant ang convey
that Borrowers interest in tha ro arty un aJt atfrrgso thig Securityy wtiumant: (b} Is not
personally obh ated to pay the sums sacure cur ty netrument, and (c) agrees that Lender
and an¥ other Borrower m gagr 8 to extend, ma y, forbear or make any 23commodations with
regard otha terms of this oc\ﬁt Instrumant %r the Note wlt ut that Borrov, r1cowsent.

3. Lcan Chargas, f the loan secur? this ecurtv natrument is su .w. to a} w which
se1s mammum loan charaes, nd t at law i8 lna y in er%reseu 0 that the intorest or oth ?
charges coilactad or to o ollacte connect on wit oan 9xceed tha armitie” If s thew {a)
any such loan charga shall be re uca 3 amount necessary to re ucet o charge to the
parmitted limit; and (b} any sums alaca vcullected rom orr wer w N @x eednd err*nt*ed llmha
wiil be refunded to orrowaer, ap ar may choose to maka this ref Yy reguc ngt e pnnc pal owed

rFLt payment to B rrower ifare und raduces princips

raduction w etreate asa artlal prepsyment w out any %rep ymant charge un art e ote,

Ploticbes. not ew of owerpov ﬁ!ed for | 1 ecurity Inatrumant shall be given
by dahvermg or by mailing it st ¢ as:s rna | un B s app cable law raqu res use 01 another
method. The notige shall be d:reited 10t ags or any otq? rass Borrovser
designates by notice to Lender ny notmu to ha 8 glven rst_class mail to Lander 8
address stated heram ot any other address },an er nat ¥ by not ce to Borrower. Any n tce
provided for in this Secunw instrument sha be deeme to have baen given 1o Borrower or endar

d din ths W

when gw%% B Bvering Law: paragLalﬁY’ This Secunt lnstrument shall be %wernad by federal {aw 3
# 4]

N

e

er the or makln ad
0 Bl on

overning Law: Severa
and the law of the mrssdmtion in Wh'cﬂ roper; ocate rl I'La avent any ?rowsson or
?usa of this Sequyrity !nsxrument or the Note con cts with app le iaw, suc ahct ghall not
aftect other provusmn%o this Sechmy 1natrumen$ or th § ote wh c can be given effect with ouf the
fé’?, cla'%tetr\}grp{:ﬁ'g slon his end the provisions of thig Securlty Instrument and the Note are declarad
ara
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f'"a 16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this
# Security Instrumen;

e 17. Transter of the Property or & Beneﬂclal lnterostl Borrowar. If alt or any part of the

7 Property or any interest m it is 80ld or transf erre a denaflcial nterast n Borrower ls sold or

"» teansferred and Borrower s not a natura persop ‘yvt out ender's prlor written consent, Lenger

o} May, at its aption, requ r? immediate payment In f all sums gecure R}’ m ecurt Instrumant.

v However, ths option I not be exercised hy Len er if exarcise I8 prohibited by federa faw as o

iy, the date ? thas Sacurity Instrument,

1 Lender exercises this option, Lender shail ive Borrower notice oi a celeration, This
notice shal! provide & period ot not less'than 3 ?m the cﬁata the notl ce %e fiverad or ma ited
within which Borrower must pa u sums secured byt § Securlty Instrumaent, |f Borrowar fails to

?ay hage Sums prior 10 th expr R of this pero&i Len er 8Y INVOKS any remed @8 permitted by

his Sacurity lns rument without further notice or deman orrowsr,

Borrowar's Right to Reinstate. If Bo (ro er meets certain conditlons, Borrowar ghall
have the nght to have enforcement of this Secur IY natrument d;scont nued at any time pr or o the
aarhero {a} B days |or such other period as npg cable F cm y specity tor reinstatement) I? oro
sale of the property pursuant 10 any power of sale_conta nthns sc rity lnatrumant. or (b} entry
of a judgment en qrcm?t I8 ecur ty Instrument, T osa conditions are that Borrower: (al pays
Lender alt sums waich then woud 8 due Pdar tl)s Securlty Instrumant and the Noie ar if no
acceleration had qrourt d; ﬁ ras any ?ut of any othar ¢ovenants or ?graemsnta' ¢} pagrs aft
8Xpenses. mcurreof antoreing this Secur ty nstrument, mcludln Ut not limited to, reasona
}tor oys’ fess; and ‘d‘ takes such ac nast sr may rea c?%a ly raqpre tq nagure that 1he flan

this acurn lnstr' ment, Lendet’ sr 18 in the ropert an OrrowWor's obn ation to avt @

ums secured §“ I8 bf' 'mv Instruma tsh cont nue ung gt 1ged, \Upon re nst te W

orrowar, this Security Ingtrument and t sﬂ\ans aocured hereby shall r?ma n 8

if no accqteranon had oceur em However, th t to rainstate shall not appiy in the :..use 0

arcalnrmmn Lm ar pam:im _

7 Chnnre of oun 8 rvlm The Note or a partial interest In the Note

gogmher wnh ths scurit lnstr\..n nt m be so ci one or more timas withous prios notlca 10

orro snemav result in a chanca ] f°§‘ known as the "Loan Servicer") that collects

mom Kpﬂvmems dus urider the Netd”and this wurl:v inatr ent wre 186 may be ope or

ore ¢ 9§ of the oan arv oer unraificed toLS ote. If there Is chan eo t'\* Loan

?ﬂva 08

ervmar, orrower whi bo given wrlttan :.sv aofthe ¢ an c in aocor once with parag
above and appllcrb!e faw. The notlce vams LI

name and ?? rass of the new L an ?fvicor and
the address to w gc? p'gymentu shoui meva, The notice will 8lao contain any othar Information
icable law

required bzy a;ﬁ;

szardous Submnaen. orrower shall not cause or permlt the prasenc use, dispoaal.
szomga or rolease of any H r °”f k‘asumce onarin the rfm: ” Porrorver s[_:) not o, N
n flow nnvone o!se tn do, any ng o fec‘ ng the ro er¢y that violation of any r\vir%nl?’enta
? ha pracadi }wo sontences shall not aﬁg y 10 tii4 rregance, use, of storage on the Property
0 smmt qunmmeso Haznr ous ubatancos‘ 18re gener d 7 recognizod to be appropriate tc
normal ragiclential u es nn torP r]ton:mc roperty.

Borrower aw rom ptiy give Lender wr tten notlce o anv Invasti ation cmm emnnd
wauit, or othorn tien ng; governmen Ion re lnmﬁ.ugen P priyate iy involv thu
ropartv and anv Hazar ous ubstance ?r vironmantal Law of whizn Borro er hao ctu
knowlodgo. It Borrower lenrns, of |s otil xgnr overnt mal G englatoryn thot tx at any

removal or other remediation of any Hazardou ystance altecting (v 2rmop QHE gsary
Borrower shall promptly 1ako al) necagunu romad a| actiona N 4050r no with Envir onm mul’ Law,
As usad in th 8 parag rnp\ n2ard nnca are nom nn- sstances detmed as
toxic or haz r o 8 §u st ncos v Environmantn L w an ollewing subs, Lances; asoline
karosons, o 1ammab ® or to ic petroleym pr cts. tox c paaticld 8 ang ne'.m.ld 8, VOi slie
ve mates'als. s used in this

golyants, 1 teri g8 contalnin a tos or rma a, and radloact
ara rnp;% gnvronmam% 4 aag:ogdegramang;‘aé}g Aa [} r%tact  Juf urisdiction wihare the
ronen s 0 re e
Y l\? ?jN Fbgi/l %‘JéNR . Bo ro\Xrer |n endar ,urtﬁer cavenant and agr °$' ag follows:
cceler odies. Lon of lha ive notl fn t‘? frower ror 10 a0Cyla"ntion

tion;
followlngzsorrowor o“breao nn; covenant o[ omom lourlt r;n_r%mont but not prior
1o ac?slo ration under Fa unless awleu lo in pm t orwise notice »
paci the default: b t e aotlog required to our t A dato, not mt days
rom the date the not uo g orrow b t o e aut muat aourr r
nlur to cure the de nuto efore the date |po od | nt 0 r]ot @ may rasuit n uoco mt on of
ha slims ﬂouu vtp‘o oomltv strumant, fomo ure K froenu ng and sale of the
?Rotrg 65:0?1 ngtice shall fun er inform Borrower of t 8 g 10 réinstate after acccleraéloa and tho

' forec! oau,r frocnd nqt ® Nop* unun of a da ault or any oth

rrowor to ncco gratlon and foroclosure, | te QJI # not cured or t beloro the date sp ao
in the no} e, L r at ite option may require mme t) Lil of all sums sec re? ” Il
DIooHt “"““R‘f."‘ 1 Be.antiiad 1o collct all gx .n‘::.'."Tn:f.r%e I g e ramediaa. - o
roceo r sha

pm decm‘ f 8 paragraph 2* ‘no ud‘nn, but not 1rm? ad to, renlonublepattorn ng fees and oom of

itle ovl eiwe
Releasa, Upon payment of all sums secured by this Security instrument, Lender shail
Beggtasse this Socurity Instrument without eharge to Borrowaer, Borrower shall pay any resordation

ISBLLETE
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- ( 23. Weiver of Homestead. Borrower waivas all rights of homestead exemption in the

"t Property.

& party 24, Riders to this Security Instrument, |f one or more riders are executed by Borrower and
- recorded together with this Security Instrument, the covenants and agreements of each such rider

.4 shall be incorperated into and shall amend and supplement the covenants and agreements of this
F SocuntT Instrumant as if the rider(s) were a part of this Securlty Instrument, [Check applicable

e box{es)
.t [Cladjustabia Rate Rider ) condominium Rider (] 1-4 Family Rider

h (ClGraduated Payment Rider ) Planned Unit Development Rider [_] Biweskly Payment Rider
[((JBalioon Rider [_)Rate improvement Rider [T} Second Home Rider

[Jotherts) (specify]

. BY SIGNING BELOW, Borrower accepts and ggrees to the terms and covenants contained
in this Saecurity Inztrument and in any rider(s) executed by Borrower and recorded with it,
(

ﬁhu.-\%%ﬂnnnn ttttttt KRR RN NN R N N ulnltseal)

DON KI -Borrower
59“}5[ TCUTES THIS Pﬁ%ﬂmﬁ FOR THE EXPRESS PURPOSE OF OHLY RELEASING AND WATVING HIS RIGHT

IN THE L83 .
{‘"?IIIIIIII (AR R RN R AN A NN [RERENEEN) AN EERERNN] ‘llllltlllllltsea')
" GHARCN  KING -Borrower
¢ !lilllllIlIlIllII‘ll!(?‘Il!lllIltllll.!lIllllIllllltl'llllllll‘ll!'.ll(SEBlF
-Borrowor
B RN RN RN E R NN REEE N IR N R N N NN R NN NN NN NN ||IO|(SBH|)
Borroweor
.......................................... w-aamw This Lina For Auk()r‘;\;[adgmgnt].........,....-....‘....-...n................“....
STATE OF lLLlNO‘S (AN [ERRRNEN] !|lfll\ll||l\|l,lllllll lllllllllll COL'nTY ss:
l ! \}\ ¥ -Q‘}\/u-’ A 'v..oe-‘l' ‘
a Notary Public in and for sald county and\state, CartitY that,... i e
|lIllmIlI&I‘moﬁ‘ﬁ*‘m’sml|I&xmIi(}l{li‘ﬁl}‘qat‘fie)ff'f‘l!Ill!llllII‘II!II!O!ll.llll‘lllll! e R R N N RN NN

parsonally known to me to be the same person{s) whose NEME{S), ...l
subscribed to the foregoing instrument, appeared betere me this day in persor, ard a?ﬁk‘ owledped
thatlllllll‘!It‘I!Il\q!I‘l'l'hlll*‘al\lpl\l"lllllllIllllllllllllllls'gned and da”vered t,‘e instrumar‘t d';sl\:’un}{ﬂ%nnannu

free and voluntary act, for the uses and purposes thTalgtget forti,
Given under my hand and officlal seal, this....... 0 of....h.‘f.‘ﬁ‘ﬁ(...

AL SEALY. L " m;&i‘ﬁf"(k’?- " (,U AL %' ras
$
)
Y

4 144 6

R RN R E RN RN Y]

RN
......

My commisgsion expires:

(e

JAGQULYN WELSH
Notary Public, Ut ol Wingle
Commipaion Expiied a
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PARCEL 1: UNIT 802 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN SANDPIPER SOUTH CONDOMINIUM NUMBER 4 AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 23463828, AS AMENDED, IN
THE SOUTHWEST /4 OF SECTION 4, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH AND DEFINED IN THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NO,
23463828, AS AMENDED FOR INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOIS,

%
3
H
o
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THE MORTGATGOR ALSO HEREBY GRANTS TO THI MORTGAGEE IS
SUCCESSORS AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO
THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE
BENEFITAQIY SAID PROPERTY SET FORTH IN THE AFOREMENTIONED
DECLARATION OF CONDOMINIUM OWNERSHIP, AND DECLARATION OF
EASEMENTS,

THIS MORTGAGE 15 SUBJECT TO ALL RIGHTS, BASEMENTS, RESTRICTIONS,
CONDITIONS, COVENANTS AND RESERVATIONS CONTAINED IN THE SAID
DECLARATION OF THIE CONDOMINIUM OWNERSHIP, THE SAME AS THOUGH
THE PROVISIGNS OF THE 5AIN DECLARATION OF CONDOMINIUM WIERL
RECITED AN STIPULATED AT LENGTH HEREIN,

§c822£36
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CONDOMINIUM RIDER

) THIS CONDOMINIUM RIDER Is made this  10th day of -~ May, 1996 , and I8 Incorporated
L into and shall bo deamed to amond and supplemant the Mortgoga, Doad of Trust or Sacurity Deed (tho 'Sacurity
‘"{ Instrument’) of the somo date given by tha undersigned (the "Barrowaer"}) to securo Borrower's Note to
B $t. Paul Federal Bank for Savin%s
1 6201 W. Cermak Rd., Bexwyn, IL 60402

{tho 'Lendor’) of the samo datn and covering tha Property described in the Seourity tnstrument and [ocated at:
13931 S JAMES DR CRESTWCOD, IL 60445
iProponty Addross|
The Proparty includes o unit In, together with an undivided interest in the common slomants of, a condominium
project known as:

, . (Name ol Congominium Project|
{the ‘Condominium Froiact’), |f tho owners association or other antity which ucts for tha Condominium Project

{tho 'Owners Assoclavio: 't holds title to proporty far the benaflt or uge of Its mambers ¢ shareholders, the
Proporty niso includes Poreywar's Intorggt in the Ownarg Assoclatien and the uses, procesus and benolits of
Borrowar's interast.

CONDOMINIUM COVENANTS, <l nddition to tho covenants and agreementa made (n tha Sacurity (nstrument,
Borrowar and Lander further covonnrt zne-agroo na follows:

A, Condominium Obligationa. Borrcwer ehall partorm al! of Borrower's abligations under the Condominium
Project’s Constituont Documents, The "Constituent Documents” ara the! (I} Decloration or any other document
which crentes tho Condominium Project; (it) byimws; Liil) code of rogulations; and (iv) other equivelont
documants, Borrowaer shall promptly pay, whei aug, all duos and nsgessmonts Imposed pursuant to the
Constituent Docurnants,

B. Hazard Insuranco. So long as the Ownars Assoclrtian malntaing, with o gonerally uccentod Insurance
carlor, 0 "master” or "blanket” policy on tha Condomirlum' Project which is satisfactory to Lendear and which
provides insuranca covorags tn tha amounts, for tho periot's, and againgt the huzards Londer requires, including
fire and bazards Inclutlod within tho torm 'axtonded coveraiyo,” thon:

(i) Londor walvos tho provislon in Uniform Covenantd-icr the monthly paymant 1o Londer of
ono-twalfth of tha yoarly promium Ingtoliments for hozard Insurance ¢n the Proporty; and

{Hy Borrowar's obligation undor UnHorm Cavonant 6 to meinialn hazard ingurance coverago on the
Proporty i doamod satistiod to the axtent that tho roguired caverage is nrovided by the Cwnars Agsociation
poliey.

Borrowor shall give Lendor prompt notice of any lapse in rogulrod hazerd nrurance soveruge.

In the event ol & distribution of hazard Insurance procoods in liuu of restorption or repulr following a logs to
tho Praporty, whothor 1o the unit or to gommon slomonts, any proceods payeble 15 Borrowar oo heraby
asgignod and shall bo pald to Landar for applicatinn te tho suma sacured by the Sacurity Insteumant, with any
nxcoss puld to Borrowor,

C. Public Liabliity Insuranao, Borrower shail tnke such actlons as may be reasonable ta 'aeuro that tho
Owners Agsocintion mainteing b public tiability Insurange poltay accoptabla In form, amount, "0 -0xtont of
caveragio to Londor,

D. Condomnation. Tho procoods of any award or claim for danmpos, diract or consequantit!, mavable to
Barrowor In connection with any condemnatian or othar taking of all or any part of the Proparty, whether of the
unit of of the common olomunta, or for any conveyance in llou of condemnation, oro hereby assigned and shaill
be paid to Londor, Such proroads shall bo appliod by Lendor to tho sums sacured by the Socurlty Instrumant a8
providod in Unltoem Covenant 10,

E. Lander's Prior Conaent, Borrowar shall not, oxoept viter notice to Lander and with Londor's prior wrltton
consont, aithor partition or subdividie the Property or consant to: a

{1 the abandonment or tormination ¢f tho Condominium Projoct, axcoept lor nbandonment or tarmination
raquired by law in tho cugo of substantial dostruction by fire or othar casuaity of In the caso of a taking by w
condomnation ot aminant domaln; J

(i) any amendmont 10 any provision of tho Constituant Doouments if tho provision 1a for the express
banalit of Lender; a

till) tarmination of professional managomont and assumption of sgti-managemant of the Owners
Aggocintion; or pb
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, {iv} any action which would have the affect cf rendering the putillc liability insurance coverage
“¥nsintained by the Owners Association unacceptable to lender,

» F Remedies. !f Borrower does not pay condominium dues end assessments when due, then Lender may
~pay tham, Any amounts disbursed by Landaer under this paragreph F shall become additional debt of Borrower
,’r:’éacurad by the Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these
Hamounts shall bear interest from the date of disbursemant at the Note rate and shal! ba payable, with interest,
Jupon notice trom Lender to Borrowaer raquasting payment,

BY SIGNING BELOW, Borrowor accepts and agrees to the terms and provislons contained in this Condominium
Ridar.

abégtﬁé@ggﬂ
Y &éﬁm—d .
%ammmm/%“ﬁ """"""" R
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