UNOEFICIAL COPY
H6S TRy

MAIL TO & PREPARED BY: AL Y
ff‘ DEPT-G1 RECORDING $27,50

T#0014  TRAM 5151 05/712/94 13:55:00

~

TCH BANK ILLINQIS, ISy

1420 KENSINGTON RD, STE 320 $2919 3 W RN-PL-37783607 A
OAK BROOK. IL. 60521

TP 42459

ILLINOIS - VARIABLFE-RATE (OPEN-END) : 092 - 092 - 6231070

()
7 p(/

COGK COUNTY RECORDER

MORTGAGE ¢
State of Winois )
County of  Co0OK ,
MAY 16, 1996

THIS MORTGAGE SECURES A REVOLVING LINE OF CREDIT UNDER WHICH ADVANCES, PAYMENTS, AND
READVANCES MAY BE MADE FROM TIME(TC TIME THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH
MAY BE SECURED AT ANY ONE TIME IS $10,500.0

1. Legal Doscription. This document is 8 mortgage onseal ostate located in COOX Caunty, Staio ol
Htinois {calied the "Land"), Fhe Land's legal doscription id;

LOTS 15 AND 16, IN BLOCK 7, IN DEMPSTER CRAWFOID MANOR, A SUBDIVISION OF THAT
PART OF THE NORTIWEST 1/4 OF SECTION 23, TOWMSHIZ® 41 NORTH, |RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, LYING WESTERLY O EAST-PRAIRIHR POAD, (BXCEPY TUHE
SOUTK 17 1/2 CHAINS)}, ACCORDING TO THE PLAT TREREQL RECORDENR AS DOCUMENT
NUMBER 9025818, IN COQK COUNTY, ILLINQIS.

PIN # 10-23-109-039/10-23-108-040

NOTICE: Seo pages 2, 3 and 4 for more mortgnge tarms, Tha Borrowar agroos thot pages 2, 3 /0.4 aro a port of this
v gigning this Mortgage. Borrower agrens tc all of its terms.

}9& éj%é |

Burrower YfANLEY PISZ /

Botower

Borrower Bacrawar

STATE OF ILLINOIS §8.
COUNTY OF cook

Tha foragoing instrumant was acknowledgod bolera mo this 16TH  day of MAY, 1996
STANLEY PISZ

—yorm— it

NOTARY PUBLIC STATE OF ILLINOIS Notary Public = '
MY COMMISSION EXP. JUNE 28,1957 92288, puge 1 of 4
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4. Dafinitiona, In this documant, tho followlng definitlons apply.
"Montpage™: This documant will bu callad the *Mortgage®.
"Borrowar*: STANLEY PISZ

UNMARRIED will ba gollad "Botrower",

Borcowor's vddroas is shown balow,

“Landor®: TCF Bank lllinois 13b will bo callad *Londer®. Landor is & (odera! sovings bank whish waa fermed and
which exists undor the lnws of the Unlad Siates of Amoerica, Londar's addreas 1or tha purpose ol receivaing nuticos
and making paymosits is 1420 Kenaigten, Suite 320, Ouk Brook, L 80821-2147,

*Agraomem”: The CommandCradit Plus Agroamant ignad by one or mora Borrewor and dated (ho samg date
s this Marigage wili be colled the *Agraamont”, Under tho Agruemant, any Borrawor #lgining the Agraomaent has o
revolving line of gredit called the *Account”, Tho Agieomant allowas Borrower to obtain Lonn Advances {rom the
Account, moko paymantg, ond obtain readvances, Undas tha Agreement, Borrgwor may roquost Loan Advanues
from tho Londor &t any timae untll the final due doto, shown In section 3 bolow,

“Proparty”: Tho property thot 18 deacribod i saction B is caliod tho "Property®,

3. Fina Dy Date. Tho achedulad date for tnal paymant of what Bortower owoa untor the Agroomon Ik 08.21-2014

4. Varisble Anrus) Porcantage Rate, Tho Annuai Porcentaga Rato is \ha ¢ost of Borrowar's crodit na a yoarly rato.
Tha Annual Percontago @ato Londer uses to ligure Finance Charges will go up and down, based on tho highast U.8.
prime rate published dailyr.Tho Wall Streat Journe! under "Motey Ratas” (tho “Index"). Tha indux la not the lowost or
bost rate offorad by Lonos: ~r.nther landors, It the indax bagomes unavailable, Londor will selest, 10 the axtent
pormittad by applicoble iswa ary ragulations, somo othor intarast rato Indox that is comporeblo o the index and notily
Borrower, i1 tha Annupl Porcanta s Rate goos up or down, tho Dally Periadic Rate wili 8180 g0 up or down, To figure the
ANNUAL PERCENTAGE RATE, we o'y 12,40  percontago points to tho Indox rate In offect the provious businass day,
{*rusinass day” doos not include Satururya, Sundays and legal holldays.) On each husiness duy wo whl racelculats tho
ANNUAL PERCENTAGE RATE lor thig loansorthat itis 240 % { 240 porcontago points) above the index
published the previous business doay. |f the ndex rate changas, howaver, tho ANNUAL PERCENTAGE RATE for this loan
wilt changa the next business day. Tha baginiiny, index rato for this loan ia 8,25 % por yoar. Tho beginning ANNUAL
PERCENTAGE RATE for this loan is theraforo 10,65 | % pet yeur, which |8 a Delly Periodic Rato of ga0008 %.

The maximum ANNUAL PEHCENTAGE RATE IS |goo %740 minimum ANNUAL PERCENTAGE RATE is 950  %.

6. Dascription of the Property. Borrowor gives Lendor rights in the following Property:
a. The Land, which is located at {oddress)
8614 N HARDING, SKOKIE, I 60076
The Land has the legai doscription shown above In sagtion

b. All puildings and all other improvements and ixtures (such as plumuing and olestrical aquipmant) that are
now or will in the future be lecated on the Land,

c. All "sasemants, rights, heraditaments, appurtenances, rants, royalties, arg preiits® that go along tha Land,
Theso are rights in othar proparty that Borrower has as owner of the Land.

8. Notice of Variable Rate of Intarest. This Mortgage secures a line of credit that hag # vasdable rate of interest.
This means that the interest rate may increass or dacreass from time to time, 88 axplained In pran.azh 4,

7. Finsnca Charge. Borrowar will pay a Finance Chargd until Borrowsr has repaig everyiniryg owed under the
Agreement, Lender figuras the Finance Chargs at the end of every monthly billing eycle. Tha montkiy-GiHing cycle runs
from and including the first day of & month to and ingiuding the iast day of that month. To figure the Finerga Charge for
a monthly hilling cycle, Lender adds up the Finance Charges for sach day in the biting cycle. To figuss the Finance
Charge for each day, Lender myltipiies the Daily Perlodic Rata times the ally Balance of Barrower's Account on that day
{for each day in tha monthly billing cyclel,  Lender figures the Dally Periodic Rate by dividing tha Annual Percentage
Rate by 388 (or 388, in any loap year). Lender determines the Daily Balance by first taking the beginning balance of
Borrower's Account sach day, adding any naw Loan Advances, and subtracting any payments or other credits to the
Account, and subtracting any unpaid Finance Charges and Other Charges, Borrower pays a Finenue Charge on Loan
Advances beginning with the day they are made.

8. Transfer of Rights In the Property. Sorrower martgages, grants and conveys the Property to Lender subject tﬁ
the terms of this Morigage. This means that, by signing thls Mortgage, Borrower is giving Lender thase rights that ar
statad in this Mertgage and also those rights that the law gives ta lenders who hava taken mortgages on land. Borrowe
ig giving Lander theso rights to protect Lender from possible lesses that might result If Borrower fails to keep the\;

9. Termination of the Mortgage. Lender’s rights in the Pr0perty will end whan the Agreemant has baen terminate
and Borrower has paid all amounta awed to Lender undar the Agreement and tiis Mortgage. Lender will send Borrowar
document stating this and Borrower can file it with the County In which the Property is looated, « .

promisas made in this Mortgage and in the Agreement. :%

92268, page 2 of 4 6/96
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10. Promises of Borrowaor « Bofrowar 18prasonts and warrants that:
1. Borrowsr owng the Proporty;
b.  Borrowar has tho right to maongage, grant, and convay the Proporty 10 Lender; and
¢. Thara aro no claims 0 chargos outstanding against tha Property oxcept any morlgsQas that aro curiently
shown in tho offige whereg cnal astale resords aro Hled lor tho County whera the Proparty I8 locstad,

Borrowo! divos b ganeral warranty of title to Lendor. This moans that Borrowor will bo tuily responsible for any
losses which Landor sulters becouse someong othor thon Borrower hos 8omo of the rights in tha Proparty that Borrower
roprosants and warcants (o have. Borrowar will defond ownarship of the Proporly againgt any clalima of such rights,

11, Borrower's Prontise to Pay « The Agresment. Borrowor promisaa tn promptly pay all omounts duo on the
Agreamaent excopt a8 oxplained in paragraph 18,

12, Borrowor's Promiva 10 Pay «« Chergee and Arsesamont. Borrowor promisos to pay B prosent and future ligng,
taxod, sssossmonts, wtllity bills, and othor ghargoen oo the Proporty, ingluding any gmounts on aay prior mortgoge, as
oy bacomo due.

13. Borrower's Promiso to Buy Harsrd lnsurance, Boriower promisos to obtoin & hazerd ingurance policy naming
Lande: o8 mortgbgaw.-ond which covars all buildings on tho Property, Tha insuranco must by sotisfactory 10 Londer and
must covor 1088 o gzinage cousod by firo and hazords normaily covored by "oxtondard coverage" ha:dig insurance
policlos, The Insurance st ba in tho amounts and for the porlods of limo roguired by Londor, Borrower will notily
Lendor promptly It theib-la aay loss of damago 1o tha Proporty, Lendor fnoy file & “Prool of Loss™ form with the
inguranco compony, Borrowva, diracts the Ingurance company 10 pay bil "procoads”® to Lender. “Procoeds” aro any
munoy that the insurance compzay owes to the Borrowor undor tho polisy, Unless Lander agract In wiiting that the
Pracoads can be used dilferently. 25 Procaads will bo appliad to pay the omount Borrowar owes Lander,

Il any Procoods o0 use: to reducd the amount which Borrower owes Londer under the Agreament, Doirower will
atill have to mako the regulte prymenta-uraur the Agreament untlf tho entire amount Borrowar awas |s paid in full,

It Lender totecloges thly Mortgnge, anysnt who buys tho Proparly &t tha loraclosuro ssle will have aki the righty
undor tho indurangs pokicy.

14, Dorrawer's Promiso to Buy Rioad insusnse. I tha Land o any part of the Land 18 locotad in o dasighated
ofticial Nlood-hazardovs nred, Borrower promisus to'buy Lood insutanco in tho maximum smount avellablo o tha smount
socurst by thie Mortgage, whichovor s logs. Borrav/or agroes to ditaot that pny monoy payabld under the flood
inguranco will bo paid to Londar, but Borrower will stilt hoed 1> make roguldr poymonts undar thy Agroamont untll the
ontire amount Borrowar owas (s paid 1n tull,

18, Borrower's Promisd to Maintaln the Proporty. Borroveer promisos that Borrower won’t damage or destroy the
Propurty, Borrowor also promisos to keop tho Proparty in govd lacuir. H any improvomonts are made to the Proparty,
Borrower promises that thuy won't be removed Irom the Proporty.

18. Londor'v Right to Teke Actlon 1o Protoot tho Propanty. It (1) Bo':gwar dous not keop Borrowar's promisos and
agroomonts made in this Mortgn?o. ot (2} somuoona (Borrows! or onyona iBet bogine o [egal proconating that may
significantly atfout Landur's righta in the Proporty (such a8, for axampla, & legsl prozesding In bankiuptey, or to candomn
tho Proparty), then Lendor may to ond pay for whatevor ly nucoasary to pretett e valua of the Proporty and Londot’s
tights [n the Proparty, Lendar’s astiong under this soation may Include, for exomp!s, z2ving ey smount dud under any
priar mongago, appaoing in court, paying reasonable a1toinays’ 108, 8nd antoring o the-Preperty to make raphura,

Dorrower promises to pay Lender oil omounts that Londar pays undor this soution. It-Lendor pays on obiigation,
Lendor will have ail of tho righte that the parson Landor paid would have hed againgt Borrowir, This Mortgaps covars oll
thesa omaunts that Lender paye, plub intorest, ot tha tato that is figured as 1 the money had Laen given under tho
Agreomant, or If thot rote viglatos the law, than &t tho highast ato that thy lbw sllows,

it Borrownr talig to maintain insuranco on tha Property as raquired In poragraph 13, Lander mzy Zurghnso insuronco
on the Proparly and chargo Borrowar far the ¢ost as provided In this Mortgago, If Lander purchases (e iasutanco, it wilt
have the right 1o soloct the cgent, Londor is not raquirad to oblaln the luwast cust Ingurinca that mipht bo 2valtable,

17. Londor's Righta, Any Iallure or delpy by Lender in enforaing the rights that this Mortgage or the law give It, wili
not causa Londer to give up thoso rights. Londor may oxarcise and enforce any of (e rights umtil tts rights under the
Mortgago ond. Each right that this Mortgugo gives to Lander is soporple. Londer may enforce snd oxorcise tham one ot
4 tima or all 81 onee,

18, Joint Borrowors, Bach parson that algna this Mortgago is rosponsiblo for kosping el o tho promisos made by
*Borrower”. Lander may choose to onforco iis righia agalnst anyone gigning tho Mertgago as an individul or against el
of them. However, i somoong signed this Mortgage, but did not sign the Agraament, thon thet persan will not be
requirad to pay any amount undor the Agreomant, bt will have signed only to givo Londor 1he riphts that person hoa in
the Proparty under the torma of this Mortgage.

19. Notlcas. Unieas the law raquirea ditterontly, or unloss Borrowor tails Londar diffarently, eny notice that must be
Qivan to Borrawar will be delivorod or maliad to Borrowar a1 the addross shawn In section B. Noticed that must bo sent
to Lendor will be given by maliing thom to Londor's audreas shown In section 2. Any notice wiki be "given™ when it is
mailed, or when 1t 1s dolivered according 1o this paragraph.

At

T T

-

.-\.
i)
-

LEuILY
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20. Selling the Proparty, Borrower agress not to sall or transfer all or any part of the Property, or any rights in the
Property, without the Landei's writtan consent. This includes sala by Contract for Deed

21. No Deiaults Undor Prior Mortgages. (f there is alreacly 8 mortgege against the Proparty, the Bofrowar promisas
that there will never ba a default under that mortgage.

22. No Other Mortgages, Borrower bgrees not to rortgage all or any part ot the Property or allow anyane else to
have a tian on the Proparty without the Lender’'s written consent,

23, Lendar's Remadies - Foracloswre, If Lender reguires Borrower to pay the entire outstanding balance under the
Agresmant In ane payment {callad *acceleration”) and Borrower falls to make the payment when due, then Lender may
foreclose this mortgage as provided beiow. However, bafare accelerating, Lender will send Borrower a written notica by
certified mait which states:

a. The promise that Borrower failed 10 keep ar the reprasentation ar warranty that Borrawer breached;

b. The action Borrower must take to correct that fallurg;

¢. The date, at laast 30 days away, by which the tailure must be corrected; -

d. That if Borrower doesn‘t carrect the failure or the reprasantation of warranty that Borrower breached. Lender will
accelerate, and if Borrower doesn’t pay, Lender ur another parson may buy the Property at 8 foreclosure sale;

o. That itlinois law allows Borrower 10 reinstate the Mortgage after accelgration; and

f. That Boreawer may bring suit In court to argus that i promises were kept and to prasent any other defenses
Borrower has to acce’aration, .

Lender need nut send the notice if the promise Borrower failed to keap consists of Borrower's sale or transfar of aif
of & part of the Propeity e--any rights in the Property without Lendar's written consent. If Borrawer does not correct the
fallure by the date stitad in the notice, Lender may accelerate. ) Lendor accelerates, Lender may foreciose this
Mortgage according to the ilinis Statutes. Borrower gives Lender a power to sall the Property et a public auctio,
Borrower also agreas to pay-werder's attorneys' fees for the foreciosure in the meximum amount allowed by law.
Lender will apply the proceeds of tha foreciosure sale to the amount Borrower owes under this Mortgage, and to the
costs of tha foreclosure and Lenier's attarmeys’ feas,

24. Obligations After Assignment.—Ay person who takes over Borrower's right or obligations under this Mortgage
with Lendar’s congent will have Borrower's figinis and will b obligated to keep.all of the promises Berrower mede in this
Mortgage. If another person takes over Burrower's rights or obligations under this Mortgage, Borrower will not be
relaased. Any person or organization who takes over Landar's rights or obligations under this Mortgage will have ali of
Lander's rights and must keep all of Lender’s obliyations under this Mortgage.

26. Walver of Homestaad. Under the homasicud axemption law, Borrower's homestaad is usually free from the
claims of creditars. Bosrowar gives up the homestead exemntion right for all claims arising out of this Mortgage. This
includas Borrower's right to demand that propsrty other than barrowar’s homestead that has been mortgaged to Lender
be foreclased, betore the homaestaad Is foreclosed.

26. Condamnation. If all or part of the Praperty is condoinrst, Borrower directs the party condemning the Property
1o pay ali of the money. to Lendar, Lender will apply the morav 15 pay the amount Borrower owes Lender, uniess
Lander agrees in writing that the proceeds cen be used differentty, i Lender uses the money to reduce the amount
Borcowar owes under the Agroemaent, Borrower will stitl have to ‘inaka regular monthly payments until everything
Borrower owaes is paid.

y 27. Paragraph Headings. The headings of the paragraphs are for convaniance only, and a/6 not a part of this
ortgage.

This Instrumant was drafted by: TCF BANK ILLINOIS fsb, 801 Marquetto Avenup, *inngnpolis, Minnasots 56402
30268 page 4 of + 896
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