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MORTGAGE

(%) CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is mada am, dayof _May 1996 _ between the Mortgsgor, RICHARD J, SCHMIDT AND
{berein, "Borrower”), and the Mortgages, Hes?aCare Associates Cradit Union, 3 corporetion organized aad existing ander the laws of
flinoia, whoss address is 1151 B. Warrenville Ro<a Napervile, Dlinois 60566 (hervin"Lender™),

Tha following peragraph preceded by a checked bax i3 applicable:

I WHEREAS, Borrowar is indebted to Lender is the prindioed =a of U, $ , which indobtednass is evidenced
by, Borrower's Loan Repayment and Security Agreament d e,
and exteasions and renewals theveo( (herein ™Nots™), providing ‘or wonthly installments of principal and interest & the rus specified in &
Note (herein “contract rats") (including any adjustments to the amovus of payment or the contract rate if that ratw is variable) and other
chnmnpcyabicnImdufsaddxmsnndabm,withmehdmdthcinduhmifm:mwpdd.duudp-yabbon

[X] WHEREAS. Borrower is indabtad to Leoder in the principal. sum of 0.8~ 20.000.00 of 30 much thareof as may be
advaaced pursuast to Barrower’s Revolving Loaa Agreement dated __ MAY 20, 1996 md axtensions snd renewals
m@f@m%ﬁ.pmvﬁmformmmuofpmdwmmwnwm;pf:lﬁdinthuNou(huﬁn'mmm”)imMumy
sdjustmants to the amount of paymeat or the contract rata if that s is varisble. oer viding for a credit limit of § 54, 000. 00
aod an (nitiad advance of at least $5,000.00

TOSEC'UR.EeoLud«hrwqwafmnmdﬁtdnmhclmmymmm«idmuﬂbymmuﬁmm&msﬂu
npp&mbhoanmm(hdudbgmadjumuummammtufmmorunmmi{:.:mmhitvniahh)mdothudnrw
lbcpqnmof:ﬂomumwimhwmMhm@hﬂ&bmmmoqwkyoftkmmd&l
p-rfommcaoﬁhoenvmumdagmmhofBomwhmﬁamﬂMEomwdmhmbym‘mg\wudmbI.udc!hn
following dnscribed propesty located in the Covaty of cOOK » Slate of Iinois:

LOT 29 IN “ENGLISH VALLEY" UNIT 1, BEING A SUBDIVISION OF PART OF THE E 1/2

OF THE NB 1/4 OF SECTION 10, TOWNSHIP 42 NORTH, RANGE 10, RAST OF 170 THIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN ThF CCPICE

OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINQIS, ON 7/10/69, AS DCCUMENTS

2460775. ,
CosdeM im0 4

Permancnt Real Estate Index Number(sy. . 02-10-203-027
which has the addressof 129 KING GEORGE QT PALATINE, I1I. 60G67
{herein "Property Address”) and is the Borrower's addrean.

TOGETHER with all the improvements now or hereafler erected on the property, and all easements, rights, appurtenances aod rents. all of
which shal] be deemed 0 be and rewmain a pan: of the property covered by this Mortgage; and all of the foregeing, logether with aid property
(or the leasehold estaie if this Mortgage is on a leasehold) are hersinafler referred to as the "Property.”
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Bomrower covensnts that Borrower is [awfully seised of the estate herchy conveyed and has the right m n‘mvey the Propeety,
and that the Property is unsncumbered, except for encumbrances of record. Borrower covenants that aad Wyl defend genenally
the titls to the Propesty against all claizs and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrowsr and Lender covenant and agros 25 follows:

I.Paymanlormwaldlnurmuwmmm%mﬂmmuowwuwmonawﬂhm
loan. The contract rad of inturast and payment amounts may be subject to changs as provided in the Note. Bomrowers shall promptly pay whes
due all amounts require by the Note.

2. Funds fer Taxes and Insurance. Subject 1 applicable law or waiver by Lender, Barrower shall pay to Lender on the day monthly
paymemsofprincipl!mlinm»nmlemu.\lmmﬁlﬂuNouilpndinﬁuan(bmin"Fudl')oqudbommmhoflhc
yearly taxes and assesements (including condominium sed planned unit development assessmenta, if ay) which may aftain priority over this
Mortgage snd ground tents ou the Property, if any, plus one-twelfth of yearly premiuns instaliments for hazard insurance plus one-twelfth of yeardy
premium instaliments for mortgage inmirance, if any, all ae reasonably estimated initially and from time to time by Lender on the basis of
assessments and bills and reasonable estimates thereof. Bomrower shall not be obligated to make such payments of Funds to Lender to the extsnt
that Borrower makes sich o ents to the holder of a prior mortgage or deed of trust if such holder is an institulional lender.

If Bomrower pays Puncs ‘0 Lender, the Funds shall be beld in an institution the deposits or acobunts of wiich are insured or guarsntesd by a
Federa! or state agency {inchdtire Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxss, amessments, issuranos
premiuts and ground rents. Lind r may not charge for so holding aod applying the Funds, analyzing said sccount or verifying sod compiling
said assessments and bills, unless [ep jer pays Borrower interest On the Funds and applicable law permits Lender o make such 8 charge.
Borrower and Lender may agrec in wiatir g at the time of execution of thia Mortgage that interest on the Funda shall be paid to Borrower, snd
wnless such agreemant in mads or applive’.se law requires such interest 10 be paid, Lendc shall not be required to pay Borrower any interest or
camings on the Fuads, Lender shajl give tr B rrower, without charge, an annual sccounting of the Funds showing credits and debits to the Funds
snd the purpose for which cach debit to the T unds was made. The Funds are pledged a3 additional security for the sums secured by this Mortgago.

If the amount of the Funds held by Lender, t/ge'ber with the fisture monthly instaliments of Funds payable prior to the due dates of taxes,
siseasments, insurance premiums and ground rents, s.all exceed the amount required to pay 2aid taxes, ateesamsnts, insurance premittos sad
ground rents aa they fali due, such excess shall be, ut Borgwor's oplion, eitber promiptly repaid to Borrower or crediled to Borrower on mosthly
installments of Funds. If the amount of the Funds he!d b * Landor shall aot be suff icient to pay taxes, assessments, insurance premiums ad
Foend rents as they fall dus, Borrower shall pay to Lender aay *mount necessary to make up the deficisncy in one or more payments as Londer
may requise.

Upon payment in full of all sums secured by this Mortgage, Z#42r shall promptly refund to Borrower any funds beld by Lender. If under
aragraph 17 hereof the Property is sold or the Pro is otherwise acqui=>d by Lender, Lender shall , g fater then immediately prior to the
spaleof ptho Property or its acquisition by Lender, ng;’zmd.lbeldby muteru Lt@ofqpﬁﬁo93%%twmmmmﬁt
Martgage.

3. Application of Paymonts. All payments received by Lender under i 4nie and paragraphs I and 2 hereof shall be applied by Lender firt
in payment of amounts payable to Lender by Borrower under paragraph 2 herec . *iaen 10 inierest, and then to the principal.

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perfurr. 2% of Borrower's obligations under any mortgage, deed of
trust or other security agreement with a Jien which has priority aver this Mortgage, inciucing Borrower's covenants to makes payments when dus.
Borrower shall pay or csuse to be paid ull taxes, assessments and other charges, finec 2. impositions aftributable to the Property which may
attein & priority over this Morigage, and loasehold payments or ground reats. if any. e

5. Hazard Insuramte, Borrower shali the improvements now exiiting or hersafier ev=>+to” on the Pro, insured againt los by fi
hmmcmmﬁmmom“amn&dmefpmdmhommmz Lender may reqar .y, pesty sguinat oss by Tie

The insurance carrier providing the insurance shall be chosen by Bamower subject 0 spproval by f.vrar; provided, that such spproval shall
not be unreasonably withbeld. All insurance policies s rencwals thereof shall ba in a form acceptable u: Leader and shall include a steadard
martgage clauses in favor of and in & form scceptable o Lender. Leader shall have the right o bold the policiie and renewals thereof, subject to the
texms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Meit age.

Iy the event of loss, Borrower shatl give prompt notice to the insurance cammier and Lender. Lendar may mak ; pro)f of Joas if aot made
promptly by Barrower.

If the Property is abandoned by Bosrower, or if Borrower fuils to respond to Lender within 30 days from the dats putize is mailed by Lender
to Borrower that the inserance carrier ofTors 1o settls a claim for insurance benefits, Lender is authorized to collect aid app’s 1% insurnce
proceeds at Londer's option either to restoration or repair of the Property or to the sums sscured by this Mortgage.

6. Presarvation and Malntenance of Property; Leasshoids; Condeminiums; Planned Unit Developments. Borrower zhall keep the
Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply with the provisions of
any leass if this Mortgage ia on a leasehold. If this Mortgage is on 4 unit in a condominium or a plunned umt development, Borrower shall
perform all of Borrower’s obligations under the declaration or covenants creating or governing the condominium or planned imit development, the
by-taws and regulations of the condominium or planned unit development, snd constituent documents.

7. Protaction of Lesidor's Security. If Borrower fails lo perform the covenants and agresments contained in this Mortgage or if say sction or
proceeding is commenced which materially affects Lendor's interest in the , then Lender, at Lender’ option, upon notice to Borower, may

(ﬂmkewchappunncu.dhbummhsmincludingmmbhm' eeq, and take such action & is pectssary W protect Lender's interest.
v,l\ny amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become additional indebtadnoss of
"Bomwetucwedbyth.inMortgage.UnlmBomwumwﬁermmomutmofpuymt.mhmuwlhplynbhuponnoﬂcaﬁom
"Lender to Borrower requésting payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expenss or take any sction
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8. luspaction. Lander may make or cause to be made reasonable entries upon and inspections of the Property, provided that Lender thall give
. Borrowaer notice prior to any such inspection specilying recsonable cause therofora related to Lender's interest in the Property.

" 9. Condemuntion. The proceeds of any award or claim for damages, direct or consequential, in connection wilh any condemoation or ather
taking of the Property, or part thereo!, or for conveyance in lieu of condemnation, are hercby aasigned and shall be paid to Lender, subject to the
Serma of any mortgage, deed of trust or other security agreoment with a lisn which has Priority over this Morigage.

i 10. Botrrower Not Relensad; Forbearance By Lander Not a Walver, Extension of the time for payment or modification of amortization of
hﬁ sums secured by this Mortgage granted by Lander lo any successor in inierest of Borrower shall not aperate 1o relesss, in any manner, the
Liability of the original Borrower and Borrower's successors in interest. Lender shall operats 1o release, in any mannzr, the linbility of the erigina)
Borrower apd Bowrower's successors in interest. Lender shall not be required to commenca proceeding againat such succeasor or refuse to extend
time for paymen! or ntherwise modify amortization of \be sums

secured by this Mortgage by reason of any demand mada by the original Borrower and Barrower's successors in interest, Any forbearsnce by
Letder in exercising any right or remedy hernundsr, or otherwise afforded by applicable law, shall aot be a waiver of o precluds the exercise of any
such right or remedy.

11, Succassors and Assigas Bound: Join! and Several Liability; Cn-ilgm. The covenants and agrecments herein containad shall bind,
&nd the rights hereunder ~uail (nure to, the respective suceessors and assigns of Lender and Borrower, subject to the provisions of parsgraph 16
hereol. All covenants and agrraments of Borrower shall be juint and several. Any Bormower who co-signs this Mortgage, but doos ot execuis the
Nale, (a) is co-signing this [Mo7igyge only to mortgage, gat and convey thal Borrower's intarest in the Property 1o Lender under the lexms of this
Morigage, (b) ia not personally. tiab’a on the Nate or under this Mortgage, and (c) agrees that Lender and any other Borrowsr bereunder may agree
to extend, modify, focbear, or m=ae 7ov other accommodations with regard to the terma of this Morgage or the Note without that Borrower's
congent and without releasing that Bancwer or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice riqui:ed under spplicable law to be given in anather maaner, (a) any notice to Borsowey provided for in this
Mongage shall be given by delivering it or by mailing such notice by certified mail addrossed lo Borrower at the Praperty Address or &t such other
adresa 33 Borrower may designate by notice to Uandar as provided herein, and (b) any nolice o lender shai zdgivcn by cartified mail to
Lender's addross statad herein or to such other ac dro s 72 Lander may designate by notice o Borower as provided herein. Any natice provided for
in this Mortgage shal! be deemed to have baen giver o Borrower or Lender when given in the manner designated herein,

13. Govarning Law; Severahility, The state and ‘ocay laws applicable to this Mortgage shall be tho lawa of the jurisdiction in which the
Property is lecated. The foregoing sentence shall not lunit the applicability of Fedom) law to this Mortgage. In the avent that any provision or
clause of this Mortgage or the Nots conflicts with epplicable i=w such conflict shall not affect other provisions of this Mortgage or the Note which
oo be given ofTect without the conflicting provision, and to this ¢7.d tae provisions of this Morigage and the Note are deciared (o by severeble, As
used herein, “casts”, "exponsea” and "attorneys' feea” include all viis o the extent not prohitited by applicable law or limited herein,

14, Borrower's Copy. Bomower shall be finishod a conformed cor 7 wf the Note and of this Mortgage al the time of execution or after
recoedation hereof.

15. RehabUitation Loan Agreemant. Borrower shall fulfill all of Borower's obligations under any bome rehabilitation, improvement,
repair, or other loan agreement which Borrower entars into with Lender. Lencer, at Lender's option, may require Borrower to execute and deliver 10
Lander, in a form accoptable 10 Lender, an assignment of any rights, claims or duirizes which Borrower may have against parties who supply
lebor, materiala or services in connection with improvements made to the Property.

16. Transfer of tha Praperty. If Borrower selis or transfars all or any part of the Propssty or an interest therein, excluding (o) the creation of a
lien or encumbrance subordinate to this Mortgage, (b) a tranafer by devise, descent, oi oy opemztion of law upon the death of a joint tenant, (o) the
ot of any leasehold interest of three years or less nol containing an option to purchase, (d] the Lreation of a purchase money secunity interest for
household appliances, (¢} a transfor 1o a relatjve resulling from the death of o Borrower, (fl a iranie=whero the spouse or children of the Borrower
become an ownar of the property, (g) a transfer resulting from a dlecree of dissolution of marrisge, loyza! separalion agreement, or from an incidental
proparty settlement agreement, by which the spouse of tho Borrower becomes an cwner of the propert:, (» o transfer into an inter vivos trust in
which the Barrower is and remains a beneficiary and which does not relate to » transfes of rights of occu yancy in the propaerty, or (1) any other
transfer or disposition descnbed in regulations prescribed by (he Federal Homo Loan Bank Beard, Borrower sball cause to be submited
information required by Lender to evaluale the tranaferee as 1f a new loan were being mads lo the transferes. Boruwar will continue to be obligated
under the Note and this Mortgage unless Lender releases Borrower in wriling A s

If Lender does not agres to such sale or transfer, Lender may declare all of the sums secured by this Mortgage tr/os womédistely due and

yablo. Il Lender exercises such option to accelerate, Lender shail mail Borrower notice of scceleration in accordance wiip naragraph 12 herol,
§.uch notice shall provids A period of not less than 30 days from the date the notica is mailed or delivered wilhin which Eorruwer oay pay the
sums daclared due. If Borrower fails ty pay such sumy prior to the expiration of such petiod, Lender may, without further na(ico. ir demand oo
Barrower, icvoke any remedics permitted by paragraph 17 hereof. S e
NON-UNIFORM COVENANTS. Bormower and Londer further covennat and agree as follows:

17. Accaleration; Remedies. Except s provided in paragraph 16 hergof, upon Borrower's breach of sny covenant e agresment of
Borrower n this Mortgage, (ncluding the covenaate to pay when due any sums secursd by this Morigage, Lender prior to accelsration
shall given uotice ta Borrower as provided lu paragraph 12 hersof specitying: (1) the breach; (2) the action raquired te cure suck breach; %
(3) a date, oot less than 10 days from the date the notice Is malled to Borrower, by which such breach must be cured; and (4) that fallure to - 3
cure such bresch op or bafors tha date specified in the notice may result in acceleration of the suts secured by this Mortgsao. foreclosurs
by Judicial proceading, sud sale of the Froperty. The notice shall furtber inform Borrower of the right to reinstate after acceleration and the -
right to assert In the foreciosure procesding the nonexistence of a default or any other defense of Borrowsr te acceleralion and fersclosure, If, 4
tho breach {a not cured o or befors the date specified in the natice, Lender, at Lender's option, may declare alf of the sums secured by this |*
Martgage to be immediately due and payable without furthier demand and may foreclose this Mortgage by judicial proceeding. Lender 7'.
thall be sntitled te coliect In such proceeding ail expenses of foreclosure, including, but aot tiited to, reasonsble attornays’ fees and casls (o}
of documeniary evidence, abstracts and title reports.

Page 3 of 4




UNOFFICIAL COPY

e Relauiste, Notwithstuading Leader's scoslersiion of the menss sossrad by this Mortgage dus to
right to bave any prodeadings bagus by w.w-fmuumw-qmmuuqmmmwmmm
Bummlnﬁuﬂmﬂuwﬂhhhm&hmdmhﬂnmmmmmaﬂmduy&
muwam«uudmﬂhumm(c)humpnﬂqumlmwmnqhnuhmd
agroscnents of Boreower costained in this Mortgaps, and ia enforcing Lander's remadies as povided in peragraph 17 hersod, including, tnt aot Hasited o,
reasonable attomeyy’ fecs; and (d) Bosrower taies such action as Lender may ressonably require tc assure that the Jiea of this Morigage, Lender’s
lnmmlhmuﬂomuﬂubupﬁmbmﬁummdbthMwﬁmmwmmmnd
curs by Borrowee, Mmmdmwnwmmmm;mmamuuummw

15. Assignment of Raats; Appolntesent of Recsiver. As additicnal heremdar, Bomower to Lender the rents of the
mmmunmnmmmmmm ﬂnrw! n sbandonmeest m have the right ®© oollect
and retsin such rewts as they hecome due snd payable,

Upon accelssation under paragrphs 7 hareof ar sbandotment of the Property, ummuuuuuumammm by s comt to
enter upon, taks posseesion of end manage the Property and to colisct the tents of Property including thoss past due. All reots collectad by the
memrdnllbm&dﬁmnmmntofhmﬁofmmwnf&ehmyndmmormmhﬂhgmmw»
tooriver's foes, presuiums on receiver's bonds and resscrable attomey’s foes, and thax to the suma secured by this Mortgage. Tlhe receivar shall be
liskie to account only for thase reats actually received.

20. Boelense. Upon payment of all sums secured by this Morigage, Lender shail releess this Morigags without charge to Borrower. Borrower
shall pay all costs of rocnstion. if any.

21. Walver of Homestens. Borrower hereby waives all right of homastond exemption in the Property under stato or Fadoral law,

IN WITNESS WHEREOF Barrowe ) exsculed this Mortgage.

£7< ,/. /\_.*//
3. s&um

I
Jmﬁin scmum'

—

STATE OF ILLINOIS, Lamg, COUNTY ss:
I, :‘_‘[‘édd ], N|fdg£m¢[g£ aNomyPubhcmlndfarmdmun:' «ad stata, do herelyy certify that

{ i i tmm
pmwuaﬁybowntomwbﬂbumapetm(s}whonunme(l)brmgmbmbndwﬁafmgou.v Ssirumen, appeared before me this day in
person, and acknowledged _mhey  signed and delivered the said instrument _ THRIF e voluntary act, for the uses and purposes

therein sot

Given vocer oy band and ! s, Mo &, 1996
ﬂmnamd&ggg% '

My Commissio mvlumc..um-ommfs
M cmmmln Expires 05/12/97

W0 (Spacs Bolow This Line Reserved For Lender and Recorder)
" .k DEPT-11 YORRENS $27.50

%his Mortgege Prepared by: R.M. CAMPBELL
idfg“ﬂ”ﬁﬂwmm . TAON43  TRAN B0DL 05/17/96 11:34:00
seveuiville LR E TR #-96-377114

wperville, Nlinois 60566
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