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THIS IJJRTGAGF ("Security Instoiient) is givenon  MAY 9, 1996 . The morigagor uu '
FRANK OSSMAN :
AND KATH . GROSSMAN, HISEAND AND WIFE

("Barrower*), This Security Instrumeont is given to
CENTURICN FINANCIAL GROUP, INC.

which is orgunized and existing undor the lews of THE STATE OF ILLINOIS , and whose
addross s 102 WILMOT ROAD-SUITE 39¢
DEERFIELD, ILLINOIS 60015-5113 (“teuder'), Borrower owes Lender the principal sum of
TWO HUNDRED THIRTY ONE THOUSAND AND 00/100

oollers (U8, § 231,000.00 ),
This debt is wvidenced by Borrower's note dated the same dite as this Seourity” Instrument ("Note"), which provides for
monthly paymonts, wilh the fuil debt, it sot paid eartier, dus and puyabls on JUNEZ 1, 2026
This Securily Inatriment secures to Lendoer: (a) the ropayment of the debt evidencwd by tho Mote, with Interest, und ll ronuwula.
extensiony and modifications of the Note; (b) the puyment of afi other suwmm, with interost, sdvanced under paragraph 7 to
protect the seeurity of this Security Instrument; and (¢) the performance of Borrowsr’s covaonts and sgreoments undor this
Secueity Instrumont and the Note, For Whis purpase, Borrowor does herely mortgngoe, grant and coivey o Londer the Jollowing 7
described property located in- COOK County, IHinois: ™
LOT 10 IN BLOCK 1L IN DICKINSON'S RESUBDIVISION, BEING A RESUSDTVISION ‘.';
OF LOTS 4, 5 AND 6 IN ZIMMERMAN'S RESUBDIVISION OF THE SQUTHEAST 1/4 OF
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

23-27-401-004

which has the sdross of 12310 SQUTH 918T AVENUE , PALOS PARK Burest, Clty ,

Nlinois 60464 2p Cods (" Propurty Addeess");
ILLINGIS Single Fanmily: ENMAJFHLMC UNIFORM
INBTHUMENT Form 3014 /90
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,_l‘i:!is Sveurity Instrument, Lendor may give Bostower & notive identifying the fien, Borrowor shiull satisly the lion or tnke one or
i!\(nru of (he sctions set torth above within 10 days of the giving of natice,

A & Hiard or Property Insurance, Boreowor shill koop the improvoments now uxisting or horealter eroctod on the
-.émpuﬁy insured aguinst loss by fire, hazards included within the term "sxionded covernge® und sny other hazaeds, including
Roods or flooding, for which Lender coquires insuranco, This insurance shatl be maintained in the amounts and for the periods
Rhut Lander requires. The insurance carrior providing the insuennce shall be chosen by Borrower subjoct te Lender's spprovul
ivhich shull not be ancensonubly withheld, 1§ Borrower fails to maistain coverage deseribed nbove, Lender may, o Londer's
-vhption, obtain coverage to prolect Londer's rights in the Propurty in weeordunce wilh puragraph 7,

Al inswruncs policios and renowaly shill bo weceptuble (o Lender und shall include a standined mortguge clume. Londor
shall have the right to hofd the policivs and renewals, If Lender requires, Borrowor shall promptly give to Lender all receipis of
piied promivns and renowal notices, In the event of fons, Borrowor shall give prompt noties 1o the inswnnge carrior angd Lendor.
Lender mey make proot of loss if not made promply by Borrower,

Unless Lender and Borrowsr otfisrwise ngres in writing, insurance proceeds shali be applied to restaration or ropair of ihe
Property domaged, if the restoration or ropair is economically fensible i Lendor's socurivy is no lessened, I the restoration or
rapiir I8 not seonoriinally feasible or Lender's security would be lessened, the insusance proceeds shall be applicd 1o the sums
securud by this Secuity Instrument, whothor or not then due, with ary excess paid o Borrower, [f Borrower abandone the
Property, or does nau prswer within 30 duys & nolico from Lender that the insurance carrior has offered to settle n claim, then
Lender mey cotleet the-ipauzance proceeds. Lendor may uso the procecds 10 ropair oF restore the Propenty of (o piy swms
secured by this Security insioanont, whether or rot then due, ‘The 30«duy period will begin whon the notice is given,

Unless Londer and Borsosien atherwise agree in writing, any application of procesds o priscipal shall not extend or
postpone the due date of the mothiy payments roferrsd to in paragraphe 1 and 2 or change the amount of the puyments, f
under paragraph 2] the Property s acquizad by Lencler, Borrower’s right to any inaurance policies and proceeds resulling from
damage to the Property prior to the acquieiinn shall pass to Lendr to the extent of the sums secured by this Security Instrument
tmmediately prior to the acguisition.

6. Oceupancy, Preservation, Muintennnce and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall oceupy, wstablish, and uso the Properivag Borrower's principal residence within sixty days after the execution of
this Security [nstrument and shull continue o ocouptie Property as Borrower's principal residence for at least one year sfter
the date of oceupaney, unless Lender otherwise sgroes i, writing, which consent shall not be unreasonibly withheld, or unless
vxtenuating circumstances #xist which are beyond Borrover's' control. Borrower shafl not destroy, damage or impsir the
Property, alfow the Property to deteriorate, or commit waste on the Property, Borrower shall be in default if any forfiture
action or proceeding, whether civif or criminal, is begtn that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise tateriatly impair the lien created by this Securily Instrument or Lender's security intersst, Borrower may
cure such  defanlt and roinstate, ws provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Londer’s good fuith dstermination, precludes forfeiture of the Dorrower's interest in the Propsrty or other malerinl
impaisment of the lisn created by this Security Instrument o Lender’s securty intorest, Borrower shall also be in default if
Borrower, during the loan application process, gave materiaily false or inaccurate ‘asamation or stateruents to Lender {or failed
to provide Lender with any matorial information) in connection with the loan evidences by the Note, including, but not limited
to, reprosentations concerning Borrower's occupancy of the Property as s principal residérce/ 1€ this Security Instrument is on s
leasshold, Borrowsr shall comply with ull the provisions of the jease. If Borrower acguires fee title to tho Praperty, the
loaxehold and the feo title shall not merges unless Lender agrees to the merger in writing.

7, Protection of Lender’s Rights In the Property. If Borrower futls to perform the covenants sud-agreements contained in
this Security Instrument, or thers is  lagal proceeding that may significantly atfect Lender's rights’in’the Property (such as u
proceeding in bankruptey, probute, for condemnation or forfeiture or to enforce laws or regulations), ihén Lender muy do and
pay for whatever is nucessary to protect the valuo of the Properly and Lendor's rights in the Property. Lander’s actions may
includs paying any sums secured by @ lion which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys” teus and entoring on the Property to muke repairs. Although Lender may take action under this paragraph
7, Lender does not have ta do so.

Any amounts disbuesed by Lender under this parngraph 7 shall become additions} debt of Borrower secured by this
Secunity Instrument, Unless Borrower and Lender agres 10 other terms of payment, these amounts shall bear interest from the
date of dishurssment at the Note rate and shatl be payable, with interest, upon nolice from Lender o Borrower requesting
payment,

8. Mortgage Insurance, [f Lender vequired mortgage insttrance as a condition of making the loan secured by this Security
Instrument, Borrower shail pay the promiums required to maintain the mortguge insurance in effect, If, for any reason, the
mortgage insurance covernge tequired by Lender lapses or coases 1o be in effect, Borrower shali pay the premiums required to

s ) ﬂ%@’-“o")!
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Bendor's nedidrosn atatedd horoin or any other iddress Lender dodigiatas by notics 10 Borcower, Any nitice provided for {n {his
(Revurlty Inatrnmand shatl bo deemud o bive beon given o Borcowwr o [ender when glven us pravided in this pargraph,

o 15, Governing Liws Severabilty, Thin Security fnstremont shwil be governed by fudersl bow and the Juw of the
,{nriudi»liun i which the Property i lovated, 1n the event (it any provision or cluvse of this Seeurity Instrament or the Note
mmrlwlu with spplicable lnw, sueh contlics shalf nos nitet othor provisions of this Security ttemont or the Note whivh cun be
f'pwm uftect without the confliviing provisian, To this und the provisions of this Security hastrunent and the Note aew dectiruld
'»ju ho suverahle,

16, Borrowee’s Copy. Borrowue shall bo given one conformed vapy of the Note und of thiv Security lnstrument,

17, Fransfor of the Property or w Benolicind Intorcet tn Borrowor, I wll or any past of the Property or kny Interest in o
iv wold or ternsterred (or if o benefleinl interest fn Borrowor s wold o transforred and Borrowor {x cot o nutumd person) whthem
Lotdler's prins writtun consont, Londor tuy, at its optlon, reguire immedinte payment in uli of all st securd by tis
Socurity lostrament, Howaver, this option shidd not he oxercised by Londur I exvevie in prolibited by fediom w ax of the date
of this Security Instrumens,

I Londor xrcines this oprion, Lender sbnll give Horrower notive of ueevoration, The notive shatl provide w period of not
loss than 30 days o the dute the notics v delivered or muiled within which Borrower uist puy wlb sk seeured by this
Sovurity tnstrument-4f Borrower Tulls 1o pay thoso sums prior to the oxpieation af this period, Lender may invoke any romedion
pormitiod by thix Suc.u'i",‘ Irmtrunant withont farthor motive or demand ar Borrower,

t8, Borrowor's Ragat 1o Relostate, 1F Borrowee mivots vortmn canditions, Hurrower shall mve the right 1o have
enfoseamtsnt of this Sevirity Aastrument discontinued at wny time prior w the suelior of: (0) § duys (or suel othar poviod
applicablo tww may spucit'y ror rebimtiloment) buftes walo of the Property pumssant to uny powsr of sale contmined in this
Security Instrunsent; or () ontey of « iudgment onforsing this Seourity Tnstrument. Thowe conditions ure that Borrowor: (u) prys
Londer wl) sums which then wouid be dun ander thin Sscurity Tnatrument wnd the Noto s it no aceolomtion fiud oceurred; (b
cures wny defuult of any other covenmte o igreements; (¢) pays &Il oxpenses incuerad in enforing thin Security Instemon,
incinding, but not Hmbted to, rossonable allorieyy’ foes; tnd (d) takes sieh avtion ws Londer may romsonably require (0 wsstite
thit the Hen of this Security Tnstrument, Lonciar's rights in the Property st Borrowar's obligation 1o pay the sams seenzud by
this Sweurity fnstrumont shadl continne unchiiged - Upon roinstatomant by Roreowor, this Security Insininent and the
crhligwtions securad horeby shudl rowmmin fully offoetiocgs ' no aecolortion had peerred. Howover, this right 10 rointate shul
not apply in the cuse of seeelorntion vnder preugraph 17,

19, Sate of Note; Chunge of Lonn Servicer. The Note or n partisl intetest in the Note Qogether with this Security
instrumont) may be sold one or mors thines without prior aotiveso Borrower, A sal may reanlt in o ¢chunge in the entity (known
ns the "Loun Servicer") thit colfoets monthly payments dus undur ino-Note and this Security tistrimoent, There alio nwy be one
or more chaages of the Lown Servicer unrelutud to o snlv of the Nota.4f tinry is # change of the Lorn Sorvicor, Borcower will b
givan written fiotice of the chinge i neeordanes with prragraph $d abovs wid applicuble law. The notice will stme the namwe and
wddress of the new Lonn Sorvicer and the address to which payments stiould bo-made, The noties will wiko ¢ontain any other
ipformation eoquired by upplicuble faw,

20, tueaardous Substunces, Borrower shall not caume or permit the prescacs wse, disposal, storuge, or relvase of any
Hazaedous Subwtaaces on or in the Property, Borrowoer shaf) not du, nor aflow wrgoes also to do, waything sffecting the
Property that is in viotation of any Bnvitonmontal Law, The preceding two sentonves slmti noi apply o the presenve, use, or
storuge on the Property of small quantities of Huzardous Substances thit sro geaeratly reeopnized to be approprinte (o normal
resicdentint uses and to muintenunce of the Proporty,

Borrower shall promptly give Lender written notice of mny investigation, claim, demand, fevin or other action by sy
govarmmental or regulstory agency or privite purty involving the Property wad any Hazardous Substazeeor Bovironmertal Law
of which Borrawer hus actunl knowledge, 1f Borrower lears, or is notified by any governmental or requlatory authority, thi
any removal or ather comudiation of ainy Huzardous Substance affecting the Proporty in necessiry, Borrower shall promptly take
ull necessary ramedial aetions in accordancs with Environmental Law.

As used in this puragraph 20, “Hazurdous Substances” are those substances defined i toxic or tazardous substancey by

invironmentsd Law and the following substancos:  gaseline, kurosene, other fammable or toxic petcoteumn products, toxic”

pesticides wnt horbicides, volntile solvents, matorinls containing nabostos or formaldehyde, and radionctive materinis. As used i
this paragraph 20, "Environmentsl Law” mosos federod laws and faws of the jurisdiction where the Property is locsted thm
rolate to health, safely or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lenclor further covenant and ugree us follows:
21, Acceleration; Remedies, Lender shall glve notice to Borvower prlur to accelerasion following Borrower’s lwuu.h
of any covenant or agreement in this Security Instrument (hut not prior (o necelerntion under t;}‘gl,u.gmph 17 unless

Foiror “Titbe. 5& DPS 1093

@D, BRI weon Pags b of § Form 3074 B/90 tnitlals:
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RIDER - LEGAL DESCRIPTION

LOT 10 IN BLOCK 1 IN DICKINSON'S RESUBDIVISION, BEING A RESUBDIVISION
OF LOTS 4, 5 AND 6 IN ZIMMERMAN'S RESUBDIVISION OF THE SOUTHEAST 1/4 CF
THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 AND THE NORTH 1/2 OF THE
NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 (EXCEPT THE
EAST 33 FLRT, THE WEST 33 FEET THEREOF AND THE NORTH 33 FEET) OF
SECTION 27, “INWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN AND Cf THE WEST 1/2 OF BLOCK 7 IN MONSON AND SMITH'S SECOND
ADDITION TV PALLS PARK, A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE
SOUTHEAST 1/4 OF.GTCTION 27, TOWNSHIP 37 NORTH, RANGE 12, BAST OF THE
THIRD PRINCIPAL MERLDIAN AND OF RLOCKS 3 AND 4 IN MONSON AND SMITH'S
FIRST ADDITION TO /0S8 PARK, A SUBDIVISION OF THE NORTHWEST 1/4 OF 'THE
SOUTHEAST 1/4 OF SECTION. 27, TOWNSHIP 37 NORTH, RANGE 12, BAST OF THE
THIRD PRINCIPAL MERIDIAN, TN PLAT RRCORDED AS DOCUMENT 12,687,758, IN
COOK COUNTY, ILLINOIS,

43-27-401-004

Prpan f: M{’v
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ADJUSTABLE RATE RIDER

{} Year Treasury Index - Rute Cups) 897277

THIS ADIUSTABLE RATE RIDER is mude this 9TH duy of MAY
1996 |, andis incosporated into and shall be desmed to amend and supplement the Mortgage, Deed of Tuust
or Security Dced (the "Securily Instrument”) of the same date given by the undersigned (the "Borrower"} to secure
Borrower's Adjustable Rute Note (the "Note") to
CENTURION FINANCIAL GROUP, INC,

(the"Lender") of the same dats and covering the property described in the Security Instrument and located at:

12310 SOUTH 91ST AVENUE, PALOS PARK, ILLINOIS 60464
Proparty Address
THE'NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RAT: AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRCWYLR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUIS SATE THE BORROWER MUST PAY,

ADDITIONAL COVEXANTS. In addition to the covenants and agresments made int the Security Instrument,
Borrowor and Lender further caveanst and agrev as follows:

A. INTEREST RATE AND MON'THLY PAYMENT CHANGES
The Note provides tor an initisl intersst rale of €.8750 %, Tho Note provides for changes in
the interest rato and the monthly payments, (s fallows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chunge Dudes

The interest tate | wil) puy nuy change on the first dey of JUNE 1 , 1999 und on thit
day every 12¢h month thereafter. Each dite on which my interzat rate coudd chunge is ealled u "Change Date,”

(8) The lndex

Heginning with the first Change Date, my intervst rite will Yo oased on an ndex. Thy "Index” is the weekly
avarage yivld on United States Troasory securitics wdjusted to & conylant maturity of 1 yeur, uy made available by
the Poderal Rosorve Board, The most recent Indox figuro available us i the date 45 days bofore ench Change Dute
is enlfed the *Curond fades,” THE MOST CURRENT INDEX IS - 8,5200

I the Index s no Jonger available, the Note Hoelder will choose o new indsz-svhich is based wpon compurable
information. The Note Holder will give mea notice of this choics,

(C) Cubeulution of Chunges

Bofore eich Chunge Divts, the Note Holder will ealeuinto my tew intorest rato by ndding . THREE

pereentige point{y) ( 3.0000 %) 1o the Currunt

fdox, ‘The Note Hotdee will vhon rotnd the result of this nddition to the nearest oneseighth of-0ne nercentnge point
(U 125%), Subject to the limits stated in Section 4(D) below, this roundud emount will bo my now 'qlorest rate uniid
the next Change Dato.

MULTIBTATE ADJUSTABLE RATE RIDER - ARM 62 « Singio Funilly - Fannie Mas/Fraddla Mao Uniform tnetrumaent
TR
‘@énazn W100L0? ' VM MORTGAGE PONME - (50018257201 Form 3911 4/00 e SET
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