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TORTGAGE

THIS MORTGAGE IS DATED MAY 10, 1986, betwean MATTHEW J, SCHMITZ and SHANNON M. SCHMITZ,
HUSBAND AND WIFE, whose address is 3842 W, 1077, PLACE, CHICAGO, L. 80856 {referred to below as
“Grantor"); and LaSalle Bank, FSB, whose address is 4747 V. Irving Park Road, Chicago, IL. 80841 (referred
{o below aa "Lender”),

GRANT OF MORTGAGE. For vaiuable consideration, Grantor mortgrgss, warrants, end conveys to Lender all
of Grantor's right, title, and interest In and 1o the following deacribec.res! property, together with ali existing or
subsequently erected or affixed bulldings, Improvements and fixtures: &)l easements, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights (Inciuding stock in utllities with ditch or
irrigation rights}); and all other rights, royalties, and profits relating 10 the real propenty, inciuding without fimitation
all minerals, oil, gas, geothermal and simllar matiers, located in COOK Couniv, Stale of lllinols (the "Real
Property"):

LOT 78 IN RIDGE GARDENS SUBDIVISION, BEING A RESUBDIVISION OF LJ75 3, 4, 5, 6 AND 7
(EXCEPT THE EAST 166 FEET THEREOF) IN MC CLURE'S SUBDIVISION OF THE WORTH 70 RODS OF *
THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 37 NORTH, 1ANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS,

The Real Property or its address is commonly known as 3842 W, 107TH PLACE, CHICAGO, IL 606566, The ()
Real Property tax identification number I 24-14-328-012,

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Property and
all Rents from the Property. (n addition, Grantor grants to Lender & Uniorm Commercial Code security interest in
the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined In this Morigage shall have the meanings aitributed to such terms in the Unitorm Commercia)
Code. All references 10 dollar amounts shall mean amounts in lawful monay of the United States of Amerlca.

Existing Indebtedneas, The words “Ex!stlng' tndebtedness" mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means MATTHEW J, SCHMITZ and SHANNON M. SCHMITZ. The Grantor is
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the mortgeger under this Mortgage.
Guerantor. The word "Quaramor” means and includes withoul limitation each and all of tho guaraniorg,
surotlos, ant accommaodation parties in connection with the indebtedness.

improvemonto. The word "improvemants” means and Includes without limitation all existing and future
improvements, bulldings, structures, moblle homes affixed on the Roal Proparty, lacllities, additlons,
roplacernante and other construction on the Real Froperty.

indebledness. The word "Indebledness” means all principal and interest pavable under the Note and any
amounts oxponded or advanced by Lender lo discharge obligations of Grantor or expenees incurred by Lender
to anforce obiigations of Grantor under this Mortgage, together with interest on such amounts ae provided in

this Mortgago. At no time shail the principal amount of Indebledness secured by the Mortﬂga ¥ nol
inciuding e:my advanced to protect the sacurily of the Mortgage, axaved the nole amount of 35,000,00.

Lender, The word "Lander" means LaSalle Bank, FSB, ite successors and assignd, 'The Lender is the
monpages undar tis Morgago.

Mortgage. The #2ru-"Monpgage" means this Mortgage belween Qruntor und Lender, and Includes without
Imiation aif assignmaniaand aecurity Intorast provisions rolating to the Peraonal Property and Rents,

Note. Tho word “Note” inr.era the promlssory nota of credit agraement dated May 10, 1968, in the original
princlpal amount of $8,00050, from Grantor to Lender, logether with all renewais of, extensions o,
modifications of, refinencings or.-consolidations of, and substutions for the promigsory nole of agresmant,

The Interest rate on the Note ig 8:250'. The Noto (s payable in 80 monthly payments of $102.33. Tho
oy M ac Moy 23,3001 POy v PRy

Personal Property. The words "Persura) Proparty” mean all ecwlpmam. fixturas, ang ?lher nnlclea o‘
Beraonm ropeny n?w or hefaaf\ar ownau-ut Gran {. ang now or hargahar atached or aff \10(1 10 tr)a ]
[oepenv: opether wilth all agceesio g‘ pans, and addiions 1o, &l [?\placﬁrn?mf ol, t‘n all substitutions for, any
of 8uch r')ro onty: and togeiner with al épm ea’.q dncluding without limitatien all Insurance procoeds and
refunde of pramlums) from any sale or other dispoaiiion of the Propery.

Property. The ward "Proparly” means collactivoly tha-@oal Properly and the Parsonal Proporty.

Real Fro . The worde "Real Property" mean the uroperty, Intereste and righte describad above In the
"Qlin, o Maguge secton, o oee the raparty \ ohte

Related Documents, The words "Related Oacumants” marn-and incluce wlthov.tt limitation al} promiseory
notes, credit agroemants, loan agrebam nte, environmenié! a r;emgnén, puaranties, sacurlty agreaments,
mongages, de aof truat, npd a!' oiher Insttumants, agreamanty and documents, whethar now of haraaitar
exisiing, executed in connaction with the indebladnoss.

Rents. The word "Rents" means all present and future rents, ravenues, lisome, fseues, royaities, protits, and
other benellte derlved from the Property,

THIS MORTGAGE, INCLURING THE ASSIGNMENT OF RENTS AND THE SECURY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE (NDSBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THI8 MORTGAGF AND THE RELATED
DOCUMENTS. THIE MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERWS!

PAYMENT AND PERFORMANCE, Except as otharwise provided in thia Mortgage, Grantor 8290 pay o Lender ail
gwggrn{glas&cgéggg%y this Montgage as they become dupe. and shall striclly“pgrform af‘ of Gm';'m):!'noobllgallons

POSSESSION AND MAINTENANCE OF THE PROPERTY, Gramtor agrees thal Grantor's possession and use of
the Property shall be governed by the toliowing proviglons:

Possession and Use, Untll in default, Grantor m?_y remain in possession and control of and operate an
manage the Propenty and collect the Rents from the Praparty. ¢

Duty 10 Maintaln, Grantor shall maintaln the Property In tenantable condition and prompily perform atl rapalrs,“;.ni
replacements, and maintenance necessary 10 preserve (s value. "

Hazardous Substances. The lerms "hazardous waste," “hazardous subsiance,” "disposal" "release," and *
"hreatened release,’ as used In (his Mortgage, ?han have the eame meanings &as sat forth in 1he G
Comprehensive Envfronmamgl Res?onsa. ompensation, and Liablity Act of 1800, as amended, 42 U.S.C. wh
Sectlon 8601, et 8eq, "_"CEFI LA™, the Suparfund Amendments and Heauthotization Act of 1988, Pub. L. NO. ¢y
99-499 ("?AﬁA") the Hazardaus Materiala Transportgtlon Act, 40 U.S.C. Saction 1801, et seq., the Resource
onaervation and Heraovery Act, 42 U.8.C. Seclion 8901, et seq., or other applicable state or Federal taws,
tules, or regulations acoptad purguant ’o any of the foregoing. The terms "hazardous waste” and "hazardous
gubstance" shall also Include, without fimitation, ?etroleum and petroleum brproduc:s or any fraction thereo!
and asbestos, Grantor represents and warrants to Lender that:  (a) During the perled of Grantor's ownerahip
of the Property, there has beén no uge, generation, manulacture, storage, traatment, dlaposal, release or
threatened reldage of any hazardous waste or substance by any person on, under, about or from the Propsny;
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(b) Grantor has no knowledge of, of reason to believe that there has been, except as previously disciosed to
and acknowledged by Lender In writing, (i) any use, generation, manufacture, storage, treatment, disposal,
rolease, or threatened release of any hazardous waste or substance on, under, about or from the Propert{ by
any prior bwners or occupants of the Propery or GQ any actual or threatened litigation or ciaims of any kind
by any person relaling 10 such matters; and (¢) xceFt as previously disclosed to and acknowledged by
Lander in writing, (1) neither Grantor not any tenant, contractor, agent of other authorlzed user of the Property
shall use, generate, manufacture, store, treal, dispose of, or release dny hazardous wasie or substance on
under, about or from the Proparty and () any such actlvity shall be conducted in compllance with al
applicable federal, state, and local laws, regutalions and ordinances, including without timitation those laws,
regulations, and ordinances described above. Qrantor authorizes Lender and iis agents to enter upon the
Properly to make such ingpections and 1asts, at Grantor's expense, as Lendar mar daem appropriate 10
determine compliance of the Froperty whh this section of the Mortpage, Any Inspeclions or teste made by
Lender shall be for Lendar's purposes anly and shall not be construed 1o create any rasponsibility or labliity
on the part of Lander 10 Grantoe or 10 any other person. The represantations and warranties comalned hereln
are based on Grapntor's due diligence In lnvaa!lgeiung the Property for hazardous waste and hazardous
gubstances. ~Jrantor hereby (a} releases and walves any future ¢laime against Lender for Indemnity of
contributior, in..he_event Grargor hecomes llable for cleanup or other costs under any such laws, and™ (b}
agreas o indeinnity and hold harmiess Lender against any and ali claims, lossas, llabilties, damages
anaities, and expnnges which Lender may dlrectlg or Indirectly sustain or sulter resulting from 8 breach of
his section of tria martgage or as A consa?uenc of any use, generation, manutacture, storape, disposal
release or threatei i 758888 occurring prior 1o Grantor's ownership or interes! in the Properly, w ether or not
the same was or shou'd have been known to Grantor, The provisione of this section of the Mortgage
including the obligation 0 :,agemnlfy shall survive the payment of the Indebtedness and the satlslaction and
raconveyance of the len ol (his Mor(gago and shail not be affected by Lender's acquisition of any interest in
the Propertly, whether by fSiuclosure or atherwise,

Nulsance, Waste. Grantor she!l;«ol cause, conduct or permit any nuisance nor com[nlt. permit, or sulfer apy
stripping of or waste ?n or to the #rop=ny or any portion of the P o&eny. Without limiting the generality of the
foregoing, Grantor will nat remove, or Jrant 10 any other party the right to remova, any timber, minerals
{including off and gas), soll, gravel or i2¢k products without the prior wrilten consent of Lender,

Removal of Improvementa. Grantar shai it demalish or ramove any Improvemants from the Real Properly
without the prior writen consent of Lender.25 & condition 10 the removal of any Improvements, Lender ma%f
require  Qrantor to make arrangements aitislactory 10 Lender to ropiacé such improvements wit
Improvements of at least equal value, -

Lender's R!ﬁht to Enter, Lender and iis agents wnd-iapresanialives may anlar upon the Real Property al gil
reasonable times lo atlend é° Lender's Inte(a 8 anuto inspact the Propenty for purposss of Grantor's
compliance with the lerms and conditions of this Morlgaae.

Com‘pllanoo with Governmental Rc?u}ra nis, Grantor shal orompti ciom fy with all laws, ordinances, and
regulations, now or hereafter in ?frec , 0f all governmental auincllies applicable to the use or occupancy of Ine
Properly, Grantor may contast In good falth any such Iaw, :.'.nn?nne, or reoululian and withhold r[ompnance
during any proceedin .inclelng 8 proprlt,te ap ?n 8, 60 101\¢) &8 Ciranior has nolitled Lander In writing prior to
dolnug 80 and 8o fong as, In Lender's sole opinlon, Londer's Intovasty in the ropenr ?re no! Leo ardized.
lﬁ?onteg{ &% ;?. uiirq;?mgz}mor 10 post adequate security or a surely bcns. reasonably satislactory 10 Lender, 10

Dgtg to Protect, Grantor agrees nelther to abandon nor |gave \anatlen 8u e Fmerty. Grantor shall do all
gl r 8cts, In addhion 10 thaso acts set forth above in this saction, which irorthe character and use of the
roperty are reasonably nacessary Lo protect and pressrve the Propery, :

DUE ON SALE - CONBSENT BY LENDER, Lencer may, at its option, declare Immediataty due and payable all
sumsy securad by this Mongago upon the sale or transler, without the Lender's prior wriltar congent, of &l or any
part of the Real Property, or any interast in the Raal Property. A "skle or lransier” maans the cenvoyanco of Real
Property or any right, title or Imerest therein; whother legai, baneficlal or equitable; wnonvur voluntary or
Involuntary, whather by outright eale, deed, instaliment sale contrace, land contract, contract for deed, 'easehold
Intereal with a term grealer \han threa (3) years, ieasg=option conlract, or by sale, aesignment, or transler of any
beneficial intarest In or 10 any land trust holding title to the Real Property, or by any othet method of convayance
of Aeal Property Interest. I any Grantor is @ corporation, partnerehip or limited Habillty company, transier also
Includos any change in ownership of more than twenty~liva parcent (28%) of the vating stock, partnership Inleresie
ar imited lablity company Interents, a8 tho caee may be, of Grantor, However, this oplion shall not ba exerclsed
by Lender If such oxarclse Js prohibited by teceral law or by lilinols taw,

Toﬁ%ﬁgﬁm LIENS. The faliowing provisions relaling to tha 1axes ond fiens on the Proporty are & parnt of this

Payment, Grantor ahall pay when due (and in all avens prior t? dfllnt}iuencn all taxes, payroii taxes, apacial
taxes, nos0sImonts, wat ”ihﬁr 68 Rnd 8OwWer servica chargos levied &gaingl or on account of { ﬁroper \
nd ghall pay when due all claims for work done ap ?r for services rendorad or material furnishad (o the
roparty.  Grantor shall maintain the Pro&anﬁ troa of all Hens having priority over or oqual to the inlgr ‘ﬂ of
Lender under this Monggu?, excapt tor the fien of t?xas ang aareanm?n]s not due, @ c%pt for the Exlsting
indebladness relerrad to below, &nd oxcept as otherwise provided In the loliowing parugraph.

Right To Contest. Grantor may withhold paymant of any (ax, assassment, or ciaim In connagtion with a good
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" faith dispute over the obligation to pay, 80 Iong as Lender's Interes‘ In the Property Is not Aeo ardized. M a lien
' arlses or Is filed as a result of nonpayment, Grantor shall within fiftaen (15) days after the Hen arlses or, If a
. flen is filed, within iteen (15) days after Grantor has notice of the filing, secure the discharge of tha lien, or il
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other segurity
sallsfactory 10 Lander in an amount sufficient to discharge the lien plus an\r co8is ang attorneys' 1ees or other
gharges that could accrue as a resuil of a foreclosure or sale under the lien. n any contest, Grantor shafl
dafend itsel! and Lender and shali satlsz any adverse ludgmem before enforcement aﬁainm the Property.
grrgggga | :S:Il name Lender as an &dditional obligee under any surety bond furnighed in the contest

Evidence of Payment, Grantor shall upon demand furnish 1o Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Nolice of Construction, Grantor shall notify Lender at lgast fifteen (15) days before any work Is commenced,
any services are furnished, or any materlais are supﬁlied to the Property, it any mechanic's lien, materiaimen’s
llen, or othe: ian could be assarted on account of the work, services, or matgrials, Grantor will upon request
g} ;,Sgﬁ?;n burg.gn‘ ;%tléender advance assurances satisfactory 10 Lender that Grantor can and will pay the cost

mggg&w DAMACE 'NSURANCE. The following provlslons'relaﬂng to insuring the Property are a part of this

Maintenance of Insursrce, Grantor shall procure and maintain policles of fira insurance with standarg
extanded coverage endursements on a replacement basls for the full insurable value covering ail
improvements on the Real “rgperty in an amaunt sutficient 10 avold application of any Coinsurance clause, and
with a standard mortgagee clazs9 in favor of Lender, Policles shall be written bﬁ such insurance companies
and in such form as may be 192s0ably acceptable to Lender, Grantor shall defiver to Lender certificates of
coverage from each Ingurer contzning.4 stiputation that coverage will nat be cancetled or diminished without &
minimum of tert (10) days' prior wr'den notice 10 Lender and not contafn!ng any disclaimer of the insurer's
ttabiilty for fallure to give such notice,-Each insurance policy also shall Include an endorsement providing that
coverage In favor of Lander will not be'impaired In any way by any act, omission or defaull of Grantor or any
other person. Should the Real Property ¢ 211 time become located In an area designated by the Director of
the Federal Emer%engg Managemant Aganc, a8 a speclal flood hazard ares, Grantor agrees to obtain and
malntain Federal Flood Ingurarice, to the axient such insurance is required by Lender and is or becomes
avallatle, tor the term of the l0an and for the full unpaid principal balance of the loan, or the maximum limit of
covarage that Is avaliable, whichever I8 less.

Application of Proceeds. Grantor shall promdpgly notijy-Lender of any loss or damage to the Property. Lender

may make proof of 1gss it Granior falls 10 do so wilniz Giteen (15) days of the casually. Whether or not
Lender’s securlly ls impalred, Lender meay, al it8 alectizn, apply the proceeds to the reduction of the
Indebtednass, payment of any lien affecting the Property, or tha restoration and repair of the Property. |f
Lander elects to apply the proceeds 1o restoration and repalr, Granter shall repalr or replace the damaged or
destroyed Improvernents in a manner satisfactory to Lender, Londer shall, upon satisfactory proof of such
expenditure, Pay or reimburga Grantor from the proceeds for the. resaonable cost of repair or restoration If
Grantar Is not In default hereunder. Any proceeds which have not becn disbursed within' 180 days alter their
recelpt and whici-Lender has not commified to the repalr or restoraticn 21 the Property shall be ussed first to
pay any amount awierg; to Lender under this Mortgas%e. then 1o prepay ace. o0 Irterest, and the remainder, If
any, shall be applied to the principal balance of the Indebtedness, If Lender holds any proceeds after
payment in full of the Indebtednass, such proceeds shall be pald to Grantor,

Unexpired insurance al Sale, Any unexpired insurance shall inure to the tenallt of, and pass 10, the
purchaser of the Property covered by this Monpage at an; trustee's sale or othe: sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compilance with Exisling Indebtedness. During the period in which any Existing Inc'sb.edness described
below is in eifect, comﬁ ance with the Insurance provisions contained in the Instrumen, evidencing such
Exlsting Indebledness shall constitute compllance with the insurance provisions under this Mong?ge. 10 the
axtent compliance with the terms of this Mortgage would constitute a duplication of Ingurance requirament. I
any proceeds from the insurance becoma payable on 1088, the provisions In this Montgage for division of
mgggtea%am%gau apply only 10 that portion of the proceeds not payabie 10 the holder of the Exisling

EXPEMDITURES BY LENDER, it Grantor fails to comply with any provision of this Mongage, including any
obligation to maintain Existing Indebtedness in good standing as reguired below, or If any action obr 1000 n%ls
commenced \nat would materially affect Lender's interesls In the Pr,o?eny Lender on Grantor’s benall may, but
ghall not be raquired 1o, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing wilt hear Intarest at the rate provided for in the Nota from the date incurred or paid by Lander to the date of
repayment bg Grantor, All such expenses, at Lender's aption, will (m o payable on demand, (b) be added to the
balance of the Note and be apportionad among and be payeble with any lnskanmant payments to become due
durlng eithar (1) tha 1erm of an? ap?llcable neurance policy or |gl) the remaining term of the Note, of (¢) be
trealed A8 a bailoon payment which will be due and Fam le at the Note's maturilg. I'uls Mongage also will sacure
payment of these amounts. The rights providsd for In s,paraorafm ghall be in additlon to any other rlghts or any
romedies to which Lender may be entitled on account of the cigcf\ul‘i Any such action b% ander shall not be
construed as curing the default 8o as to bar Lender from any remedy that it otherwise wauld have had.

WJZQL""‘ DEFENSE OF TITLE, The foltowing provisions reiating 10 ownership of the Property are a part of this
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Titla. Granlor warrants lhs“: {&) Gralor holds ‘?ood nnc‘1 marketabla e of racorg to éhe Propgnx Ip 19
gimpie, {rea and ciear ol all liens and ancumbrancds other, n thoe 8&t !?rth in the Roal roRer‘y aher llon
or In the Exigting Indebledness saction below o in any e Ingurance policy, thle re or 1Inal title aptnion

",
lgaued In tavor of, and accapted by, Lender in connaction with tnle Mongage, and p% Grantor has ha full
tight, powsr, ando authorlty to%xeaul% and deliver this Mortgage to Lender. UG ©

Defensa of Tia, Subject to the exceplion In the pt}raﬂraph above, Grantor warranty and will loraver delend
the title 10 the Propenr agzgnst the fawlul claims ol all persons. In the even! any action o pr%c?odln(g lg
commenced that questions QGrantor e tille or tha interest of Lender under this Mortgaga, Grantor shall de E

the actlon at Gr nor'T oxpenga. Qrantor mauy be the nomintg Farkv in such proceading, but Lender ehall be
antitied to participate In the proceeding and 1o be repregented in the procasding bx counsel of Lender's own
cholc?. and Grantor wii deliver, or cause to ba deliverad, 1o Lendat such instrumenie as Lender may reques!
from lime 10 1ime t0 parmil guch participation.

Compliance With Laws. Grantor wareants that the Property and Grantor's use of the Property compiles with
all ax’i’stlng applicable laws, ordinances, and regulations gf qgvernmema au!hor?t!os. party coma

EXISTING INDGBTLONESS, The following provisions concerning existing Indabledness (the "Exlsiin
Indebtedness”) are 4 part of this Morigage. 9P ¢ 0 { 0

Exis!lng Lien. Ths Yan of this Mongage securing the indebtadness may be secondary and inferior ‘o an
pxisting fien, Qreitor axpressly covenants and agrees to pay, or see o cIhe rgeu{mam of, the Existing
indeblednese and to pievant any default on such indebtedness, any defaull under the instrumenis avidencing
such indebtedness, or any anlault undar any security documents for such Indobtadness.

988 |8 not mage

Default, It the payment of anv.nslaliment of ‘;')rlnclpal or any intarest on the Exis}lng lnd?bt?dn

within the time required by the rote evide clng such indebtednaes, or should a default ogcur under the
Instrument securing such indebled:iess and not he cured during any applicable graca period therain, then, at
the opticn of Lender, the indabtear.ess secured by this Mortgaga shal) become immediately due and payabls,
and tnis Mortgage shali ba In default,

No Maditication, Grantor shall not ents Jisio any agreement with the holder of any mortgage, d7ed of trust, or
other security agreemant which has prioniy ovar this Mon aeen%y whigh that agreémeni |18 modified, amended
axtended, or renewed without the eror wriiter congant of Lender. Crantor shail neither request nor accepi
any future advances under any such sacurlly eyreamant without the prior written consent of Lender,

CONDEMNATION. The following provigions relating to condemnation of the Property are a part of this Mortgage,

Apglloauon of Net Proceeds. I all or any pan of the ~roperty 18 condemned by eminent domain proceedings
of By any Froceedlng or purchase In Heu of cond?mr.:‘..cn. Lendar mag al lls glection requirg that all or any
ortion of the net ?roceeds of the award be applled to tw.e Indebtedness or the repalr or rastoration of the
roperty.  The net proceeds of the award shall mean ine sward after payment of all reesonable costs,
expenses, and attorneys’ feas incurred by Lender In connectic: with the condemnation.

Proceedings. It any procesding In condemnation (s filed, Grarcor shall promptly notify Lender in writing, and

Grantor shall promptly take such steps as may be necessary to defund tha actlon and obtaln the award.

Grantor may be the nominal anY in such proceeding, but Lenuar <nall be entitled 1o participate in the

proteeding and 1o be represented In the procaeding by counsel of its ¢vir cholca, and Grantor wili detiver or

gg%?g sgﬂtée delivered 10 Lander such instrumenis as may be requested byt fom time to time to permit such
11

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITISES, The following provisions
relating 10 governmental faxes. feps and charges are a part of this Mortgage:

Current Taxes, Feea and Charges. Upon recwest by Lender, Grantor shall eaacy.e such documents in
addition 1o this Mortgage and taxke whatever other aclion Is re%uested by Lender 10 pafect and continue
Lender's fien on the Real Property. Grantor shall relmburse Lender for all 1axes, as dascrized balow, 1ogether
with all expenses Incurred In racording, perfecting or continuing this Mortgage, including vittiout limitation all
taxes, lees, documentary stamps, and other charges tor recording of registering this Mongage.

Taxesa. The following shall constitute taxes {0 which this secticn applies: (a) & specific tax upon this type of

Mortgaae.or- upon all or aery part of the Indebtedness sacured by this Mortgage; (b) a specific tax on Grantor

which Grantar |s authorized or requirad to deduct from payments on the Indebtedness secured ?\T this 1ype of

Mongaﬂe; {c) & tax on this type 0 Mortqage chargeabls against the Lender or the holder of the Note; and %i)

% rgapetag ic tax on all or ary portion of the ingablednass or on payments of principal and interest made by
NLQr,

Subsequent Taxes, If any tax to which this section_applies is enacted subsequent to the dale of this
Mortgage, this event shall have the same eflac! as an Event of Default (88 defined below), and Lender may
exerclse any or ail of its avallable remedies for an Event of Default as provided below unless Grantor elther
a) pays the tax before it becomes delinquent, or (b) contests the tax as Brovtded ahove In the Taxes and
: Aecesn%eegtlon and deposits with Lender cash or a sufficient corporate surety bond or other securlty satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mongage. ‘

Security Agreement. This Instrument shail constitute a sacurily agreement to the extent any of the Property
constittites fixtures or other personal property, and Lendar shall have all of the rights of a secured pary under
the Uniform Commercial Code as amended from time 1o time,

Security Interest. Upon request by Lender, Grantor shall execute financing statemants and take whatever

CIELLITESE
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gthar actlgn la requestad b Lender to parlaft and contlnue Lendors aecurlt intereal In !he Rems and
creonal Praparty, In addi on {0 racf:rdln& this Mnn age in tha raal proporty records, Lendar mnx w
Ime and withou turther authorization from rantor r a ecuted count rparis, ¢o as o re { ucllo 8 8
ortgage a8 A fnnn nc] statement. rgn’or shall reimb ura Lender for all ax on a ncurr n per ecl ng or
continuing this securlty Interest alaull, Granior aha aes mtfelh ? onE rs % r and
ka piace renaonabiv conven anlt rnmor and Lender ano m t ava Iabe andar within three (3) days
aher rocelp o! written demand from Lender.

Addres a. The mmiln? acidressss of %mmor {deblor) and Lender gecur?( gnny) from which lnform?ltun
oncerning tho sgcurity Interest grantsd oy th la ?‘? g' dy 0o obtained (oach as required by the Uniform
ommercial Code), are &8 aiated on the ﬂr { page of & on gnq

FURTHER ASSURANGES; ’ATTORNEY-IN-FACT. Tha foliowing provisions relating 10 funther assurances and
attorngy=in=-fact are & parnt of this Mortguge

Furlher Auuran l. At any ume. and from tm 33 umfvaur: usol of Lander, Graptor w,ll make, exe ule

and doﬂvar. Il cause to bo muﬁle. oxecut dT ender or ¢ Lendor's o o% nae, and when
fe uaut v ndor, cauee 10 be , rm.or tied, or romorded na tha cass ma Al such timos
n such oT Lo and p aces as Lend em apgro riats, any nd ail BuG mor‘ﬂapes. daeds of “%“'
sucur fty daeda. aOCUfN raamanu. fnancn utate conl nu tion eta!aman B, ruments of fun
nesurance. car! w . an al or ocumeml n ke gole opnon of Lendar, nacessary or % gsirablo
in orger o 8f ac! .(npgtg Dm!r 1act, contn re arve a)l ligations o ran runﬁ ) Nota.
this Mortpagu and t b RO cumems. nn ono na security n!mat [ 8 Mon
onthe P ori whumer nm ownad or horaaft e L rantor, Unlags f J W of agre
the con;far Lender ir. v/t ngd rantor shal re uree Lender for all cosls an expenm !ncurrad
conngclion wlth the mattars-eférrad to n this parugraph.

Attomy win=F. cl. lf Grantor m.'- cdo any of the thinge referrad to in the precﬁnng paragraph, Lender may
do 80 for angd In the ngmo of ran"*' N at Grantor's exﬁ‘ena or luc urposas. ranlor araty
irrovocabi (ﬁppoims chr] or ns ran ra allorney=in=fact for u:po&? % % gxq 2 1llverlnP

8 racdr and 8 I oth er ;s U8 MRy DO necossary or deairable, In Londer's 40i@ oplnion, {0
acc mplls the malters reforred {a in the orurading paragraph,

FULL PERFORMANCE, if Grantor a 8§ all ma inneulednass when dus, any othorwise erformu #ll the o iigations
imposed upon Grantor under this gag? Lenca shall exacute and deilver 10 Grnnt aut I8 aats on of
lhls Mormnqa pnd su ué‘bie gtatamonm term nalor. o. anv lnanclr‘ 0 stalamant Pc nP andar's
sacurlly tares! in 1he Renls and ! e ersona Pro? Grantor wil P , I perm tt ¥ ap !caba W, an
reasonablie tarmination fee as delarmined by Lender Iro ma o {ima, svor. gdxmen rantor,
whal er volunmrn‘- or atherwise, or by QUArAN or or Y BNy thire pnny. on trL @ indablednoes and warea ar Lender
i8 forcedt to romit h%nmount of that 5' menl g rantdr's i e nba ruplc of 10 any aimila; pOrBoN unger
any fedorai or stale rnkru u‘g W Of law for frel ol of debiore, ;J y ren80n o pn y jud ment. gcrea or order
of any court of adminiat y hayinp url ction ovar Lente. &/ any of Lender's gP 3 86n o

L?s runtor},

the ln abtedness ahat be consiciered unpald for the purpose of an ariamo this Mortgage and PW
ghall conlinue 10 be effective or ghall be reinstatad, Ae the casa mAY AW thst&gg ng ar nnce| atton ol { 1
Mortgage or o am{ note or other nstrumenl or apreamant avidencing n' indebledness a % ropert Y
coniinue 10 aacur he am éml raph or racovered o the same axient ag If e’ amount never had baeen original g
recalved b and Grantar shall b0 bound by any judgment, decrey, order, settiement or comp omis
relating tor ] lnde tedness or to this Morigage.

DEFAULT. Each of the following, &l the option of Lender, ahalt conatitute an eveni.Jf dafault {"Evant of Default®)
under this Mortgage:

Detaull on Indebtedness. Fallure of Gruntor to maka any payment when dua on the infle*iadness.

Detauil on Qther Payments. Fallure ol Grantor within tha time required ﬁly this Me; wpo to make any
ggwggt for taxes or fngurance, of any othar payment nacessary 1o prevent fiiing of or 1¢ efiret discharge of

rative

%y aoulomant o compr e ol iclum T a y Lendar with anv vlﬂ man;. l( of'u |nE?wPhouz ﬁm

Compliance Dolaull. Fallure of Grantor to comply with réy ather torm, obligation. covenant or condition
contained In this Mortgage, the Note or in any of the Relal ocuments.

False Statements, Any warrantn repreeentatlan r giatement mude or lurnished to Lender by or on behalf of
Q@rantar under this Mortgage, the Note or the Related Documenis Is false or mislgading In any material
raspect, elther now or at the ume made ar furnished,

Detective Collateralization. This Mortgage or anz of the Related Documents ceases o be in full force ? nd
eliect (including fatiure of any collateral documents {0 creato a valid and perfected security interast or lien) at !
any time and for any reason,

Death or Insolvency. The death of Grantor, the Insoivonf y of Grantor, the a?polntmem ol a raceiver for any =
pant of Grantar's 'propanye any assignment for the benefit of craditors, an 8 of craditor workout, or the
commencement of any proceeding under any bankruptcy or Insolvency laws y r against Grantor,

Foraciosure, Forfelture, alo, Commencemegt ol roreclosura of fortalture proceedings, whather by judicial
proceedinq. seli~heln, reposeass on of any othar methad, by any creditor of Grantor or by any govarnmental

agency against any of the P E rﬁ( Haowaver, thls subaection ghall not apply in lhe avent of & good faith
¢ispule by Grantor as to the valid or reasonabieness of the claim which 18 (he basis of the forectoaure or
torerenure proceeding, provid Grantor gives Lender written nolice of such claim and furnishes reserves
of a surety bond for the claim satiatactory to Lender.

#
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fy Loan No 92-10844058 (Continued)
:}‘a Breach of Other Agreement, Any breach by Grantor under the tarms of any other agresment between
i Qrantor and Lender that Is not remedied within any grace peried Provlded thereln, Including without limitation

iaargragreﬂmem concerning any Indebtedness or other obligation of Grantor to Lender, whether existing now or

Exiating Indebtedness, A default shall accur under any Exlsling Indebtedness or under any Instrument on the
Property securing any Existing Indebtedness, or commencement of any sult or other action to foreciose any
existing lian on the Propeny,

Events Attecting Guaranior. Anr of the praceding events occurs with respect to any Guarantor of any of the
Indebtecness or any Guarantor dles or becomes Incompeatent, or revokes or disputas the valldity of, or Jlability
under, any Guaranty of the Indebtedness,

Inaecurity, Lender reasonably deams itsel! insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evant of Defaull and &t an‘y lime theraafter,
Lender, at Its option, may exercise any one or mere of the following rights and remedies, In addition to any other
rights or remadics orovided by law:

Accelerate Inazhiedneas, Lender shall have the right at ite option without notice 1o Grantor to declare the
?é\éuﬁégc%gb‘gggmsa immediatety due and payable, inciuding any prepaymant penalty which Grantor would be

UCC Remedies. Vi i9spect to all or any part of the Peragnal Property, Lender shall have all the rights and
rernadies of a secured ety under the Uniform Commerclal Code.

Collect Rents, Lender 80" have the right, without notlce 1o Grantor, 10 take possession of the Propen;/ and
collect the Hents, Incluaing amounts past due and unpal an? apply the net proceeds, over and above
Londer's costs, agains! the Indap'ecness. In furtherance of this r hi, Lender may require any tanant or othar
vser of the Pr%pertr to make payriants of rent or use feeg directly fo Lender, If the Renls are collected by
Lender, then Grantor lrrevocfﬁalv designates Lender as Grantor's atorney-inefact 1o andorse instruments
recelved in payment theraol In the naria of Grantor and o nesotlale the same and collact the pr?ceeds.
Paymenle by tenanta or olher users tu h.ander in response to Lendar's damand shall s tlafy tgac? obligations fur
which th? payments are made, whethee oo nol any propet grounds for the demand existed. Landar may
exerclse 118 rigvs under this subparagraph. e'irar In pergon, by agent, or through a raceiver,

Mor‘qam in Posaession, Lender shall havy the right {0 be Blaced 48 mortgagee in possesslon or Lo have &
receiver appointed 10 tak% ossession of all ?r any Pa:t of the Praperty, with the cpower 10 protect and preserva

Property preceding for2¢iGsura or 8&l0, and to collect tha Rents from the Proparty
and apply the proceeds, ovor and above the cod ot the rgc lverahlp, againgt the |ndeb\ed:]ega. The
mortgigee In possession or receiver may serve withay) hond | ’parmlt d By faw, Lander's right to tha
apé)o niment o! a roceiver shall exist whether or noL s agpo\ enl value ?f the Praperly oxCesds (he
;gcgwgfineua by & substaniial amount, Employment by anciar ghall not d squalily & person Irom sarving as a

Judiolal Foracloaure. Londer may obtain & judiclal decree forgclaalng Granor's Interes! In all or any pan of

the Propenty.
Deficlency Judgmeni, It parmitled b licatsile law, Lender may chialn & Jutgment lor any deflclonc
romnlnmgy%a etgegmdebtad a%s due to LGS'SP alter appllcmllon of all n?nt?'unla recelved from tha exgrcﬂso o?thx

rights prov In thig 8gciion.

mh?r Remedies, Lender shall have all ather rights and romadios provided It this Mongage or (ha Note or
avaiiable at law or In aquily.

Sale of the Pro rtx T? the extent pormitied! yagapllcabla Inw, G[anlar hem%?:;}v;@e any and all right to
h’we the preperty marghalled. In oxercising s r gm and remedias, Lander shalibe freg fo? i all or gng part
ol the Proémny‘ gether or separataly, In one eale Or by separale sales. Landar shall b snitled 1o bid At any
public sale on'all of any portion of tha Property.

gotloo of Sale, Lendo{ hall give Granl?‘r ronaonab‘e notice of the time and dpogtcg o any public salo of the
oreonal Property or ¢ ﬂaa lime after which anr rgr vate salo or olhor Inton lspc?llt 06 { the Pereonn’
5{3%?&”# c‘?s ggamgge. ongonable notice shall mean notice given al least ten (10} days bafore the time o

w:wTr; Eiection of Remadies, A walver lpx ang lEmr ol a breach of a r?v|slon of thie i ﬂU% e ehnfl not
conatitule a walver ?f or pr?u ico the party's rights otherwlae 1o demand ftrict com ﬂ;?ncﬂ with tht provision
or any other provision, Elaction by Loncder 10 puraue any remedy shali notl xci 8 puraull of an om?r
mm y, and v} ?Iaclton 0 make exgendl!urgl Qr i ?act on to perlorm an ob) ?al on of Gramor undar 1his

one%n o after nhlur of Grantor to parform shalt nat altest Lender's right 10 declare a defaull and axorclse (s
remedigs under this Mortgege.

Attorneys’ Foes; Exmnln. ‘f Londer Inglitutes any mUl or action to enforce any of |h? torma of thig
Morigage, Lendar shall be enthtied Lo recover such sum a8 the uo;.nn may acju %a raasonable as altornsys
foes at trin! swd qn (Lnév gppem. nother or not an! ¢oun action 18 involved, aii redsonasie exponses Incurred
by Lender that In Lan n“u %plnlon are noces rs: ol ang time for \he gr ochion ol its Intereat or the
?nrorcamem 0 IP f h!ar all bacome a part of the Indeblednas pqvnbo%‘ amand and shall bear Imerart
rom the date of expand lu[e uniﬂ rapaid ot the ralo Provldo? of In the uie. xfannts coverad by thig
Paragragh nciude, without limitation, however subject (o any limits under &pp icabia iaw, Lander's alto nors
088 and Lender's I?r?m angenaeu whethor or Aot there e a (aveull, Inclu np f“ ornays’ fees for bankruplcy
proc?ecﬂn 8 (Including e n? tcr m or vacale anr automalic ey © n\m 4] mn appeals unf dnn
anticipated post-judgment colisction services, the cost of searching records, obialning tihle reports (includin

Page 7
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foraclosure reports), survayors' reports, and appraisal fees, and ttle Insurance, 1o the extent permitied by
appticable law. Grantor also will pay any court costs, In addltion to ail other sums provided by law.

" NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undar this Mortgage, including without limitation agﬁ

-1 natice of default and any notice of sale to Grantor, shall be in writing, may be be sent by ialefacsimille, and sh
1. be effective when actually delivered, or when deposited with a nationally racagnized overnight courier, or, If
T malled, shall be deemed etfactive when deposited in the United Staies mali first class, cartified or registered mall,

postage prepaid, directed to the addresses shown near the be%!nntng of this Mortgage. Any parly ma‘; ¢hange its
address for notices under this Mortgage by giving formal wrifien notice to the other panies, spacifying thal the
Purpose of the notice Is to change the party's address, All copies of notices of foreclosure from the folder of any
len which has prigrity over this Mongage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Gramtor agrees 10 keep Lender intormed ai all times of Grantor's currant address,

MISCELLANEOUS PROVISIONS. The following miscelaneous provisions are a part of this Mortgage:

Amendmenta. This Morigage, together with any Related Documents, constitutes the entire understanding and
agreement of the panies as to the matters sef farth In this Mortgage, No aiteration of or amendment to this

onigage shsy ve affective unless given in writing and signed by the party or parties sought to be charged or
bound Dy the aieration or amendment,

Applicable Law,  Ta's Mortgage has baen detivered o Lender and accepted by Lender in the Slate of
itiinois, This Mor'gsre shall ba governed by and construed In accordance with the laws of the State of
lilinols.

Caplion Headings. Capticn headings in thig Monﬁaga are for convenlence purposes only and are not to be
used {10 interpret or define th:-provisions of this Mortgage.

Merger. There shall be no merger o'the interest or estate created by this Mortgage with any other interest or
ggtnasgnitnofh!_% nfggrperty at any time neld by or for the banefit of Lender In any capacity, without the written

Multiple Partiea, All obligations of Ghaizz under this Mortgage shall be joint and several, and all references
10 Grantor shall mean each and every Grentor.  This means that each of the persons signing below is
respangible for ail obligatlons in this Monga e

Severabliily, It a coun of competent jurlsdiztion finds any provislon of this Mortgage to be invalld or
unenforceable as to any Person or clrcumstancs, such finding shall not render that provision invalid or
unenforceable as 10 any other ?ersone or cirgumdances, |f feasible, any such offending Pfrovlslan shall be
deemed to be modifled 10 be within the limits of entorcnabllity or validity, however, if the offending provision
cannot be 8o modified, it shall be stricken and all other provislons of this Mortgage In all other raspects shall
remain valid and enforceable.

Successors and Assipns. Subject to the limitations stated (» tnis Mortgage on transler af Grantor’s interest
this Martgage shall be binding upon and Inure 1o the benellt o te pariles, their successors and assigns. it
ownership of the Property becomes vested in a person other inan Crantor, Lender, without notice (0 Grantor
may dea) with Granor's successors with reference to this Motgaye and the indebtedness by way o
{ga%%%%%%es 9or extansion without releasing Grantor from the obligatiuns of this Mortgage or liability under the

Time (8 of the Essence. Time is of the assence in the performance of this }2rpage,

Walver of Homestead Exemption. Grantor hereby releases and waives &i rlﬂhts and benellts of the
homestead exemption laws of the Staie of Hlinole as to all Indettedness secured Ly this Morigage.

Walvers and Consents, Lender shall not be deemad to have walved an{ rights under 'ais Mortgage (or under
the Related Documents? unless such walver {8 in writing and slgned by Lender, No-uewy-ar omission on the
part of Lender in exerciaing any right shall operate as & walver of auch right or any othar right, A walver by
any parly of a provision of ihis Mo Paga shail not constitute a walver of or prejudicethe peity’'s right otherwise
to demana airict compliance with that pravision or any ather provislon, No prior waiver Sy wonder, nor any
gourse of dealing between Lender and Grantor, shall conalitule a walver of any of Lender’s nﬂl'us or any of
Granior's obligations as to any future transactions. Whenaver consemt by Lender is requirad In this Morigage,
the granting of such consent by Lender in any Instance shall not constitute continuing consent 1o subsequent
ingtances where such consent 8 required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIBIONS OF THIS MORTGAGE, AND EACH
QGRANTOR AGREES TO ITS TERMS,

QGRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF "1/ ju, € \ )
) 88

COUNTY OF (" /

ox )

On this day belore me, the undersigned Nolay Public, personally appeared MATTHEW J. SCHMITZ and
SHANNON M. SCHMITZ, to me known to be the inuivicuals described In and who executed the Morigage, and
acknowledged that they signad the Mortgage as their rea-and voluntary act and deed, for the uses and purposes
therein mentioned,

Given under my hand and official seal this /1 A day of ,/ _/,9_\/ , 19 ‘?A
ﬂy/_ ;ll,n . //) )t{z Al 1 Reslaing ot ~\
Notary Publlc in and for the State of. J/ /,1 TR

AVAVAARAAAAANAAAAAAA,
‘GliiGiAL SEALY
JOVeE wWlICHELL

NOTARY PUBLE, STATE OF ILLINOIS

b M) l}nm Iunm txPlros 08/31/98

LASER PRO, Reg. U.S. Pat. & TM. Off, Ver 321 (c) 1996 CFI ProServlcea Inc. All rights repgrved,
[IL-GO3 SCHMITZ LN R1,0VL)

§W A

My commission expires
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