s8NRFEICIAL COPY

RE CORDATION REQUESTED 8Y:

NLSB
12747 West 143rd Street
Lockport, IL 6044

RIS :'..*.L‘..?I);

WHEN RECORE ED MAIL T0:
NLSB
12747 West 143rd Streel
Lockport, iL

L=
T
(G3R LGUNTY REZGADER

SEND TAX NOTICES TO: 96378460

GREGORY 8. BAKER  and
KATHLEEN . JAKER

253 KEEPATAW DR

LEMONT, IL 60439

FOR RECORDER'S USE ONLY

This Mortga epared by: NLSB Goriings Grove > sy,
998 PIERATSCINT 15737 Wiset v3rd Street %3?9@&
Lockport, iiincis 60441
LCRTGAGE

THIS MORTGAGE IS DATED APRIL 23, 1996, betveesr GREGORY R. BAKER and XKATHLEEN M. BAKER,
JOIMT TENAN''S, whose address is 253 KEEPATAW D[{. LEMONT, IL 60439 (referred to below as "Grantor™);
and NLSB, wh)se zddress is 12747 West 143rd Street, Leekipart, IL 60441 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor rioitgages, warranls, and conveys to Lender all
o' Grantor's rigght, title, and interest in and to the foilowing descriued real property, together with all existing or
subsequently rected or alfixed buildings, improvements and fixtsres, -all easements, righis of way, and
appurtenances. ali water, water rights, watercourses and ditch righte faziuding stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating 1o the rea) property, including without limitation
all rninerals, cil, gas, geothermal and similar matters, localed in COOK Ccuwniy, State of Winols (the "Real
Property”):

LOT 1 IN BLOCK 1 IN KEEPATAW HEIGHTS UNIT 1 ADDITION TO THE VILLAGE OF LEMONT, A
SUBCIVISION OF PART OF THE NORTHWEST 1/4 OF THE SOUTHEAST -1/4 OF SECTION 29,
TOWNSHIP 37 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN. tN COOK COUNTY,
ILLINCIS

The Real Property or its address is commonly known as 253 KEEPATAW DR, LEMONT, IL  60439. The Real
Praperty tax icentification number is 22-29-404-006-0000.

Grantor prese Wy assigns to Lender ail of Grantor's right. title, and interest in ang io all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS The following words shall have the faollowing meanings when used in this Mortgage. Terms not
oth2rwise def ned in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All reterences to dollar amounts shall mean amoumnts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing I'debtedness section of this Mortgage.

Grantor. The word "Grantor™ means GREGORY R. BAKER and KATHLEEN M. BAKER. The Grantor is the
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04-23-1596 MORTGAGE Page 3
Loan No {Continued)

and acknowledged by Laender in writing,” (i} any use, generation, manufacture, storage, treatment, disposal,
release, ar threatened release of any hazardous waste or substance on, under, about or from the Property by
ény pnior cwmers or occupants of the Property or (i) any actual or threatened fitigation or claims of any kind
hy any pe'son relating o such matters; and {(c} Except as previously disclosed to and acknowledged by
Lendsr in writing, (1) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shail use, generate, manufacture, store. treat, dispose of, or release any hazardous waste or substance cn
under, about or from the Property and fi) any such activity shall be conducted in _compliance with ail
applicable federal, state, and locai faws, regulations and ordinances, mciuding without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
2raparty t) make such inspeciions and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortggge. Any inspections or tests made by
<ender shajl be for Lender's purposes ¢niy and shall not be constru 10 create any responsibility or liability
an the part of Lender 1o Granior or to any othe: person. The representations and warranties contained herein
are basec on Grantor's due diligence in investigating the Propenty for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contributicn iri the event Grantor beccmes liabie for cleanup or other costs under any such laws, and  (b)
agress 1o incemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,

2nalties, and ‘expenses which Lender may directly or indirectly sustain or suller resulting from a breach of
his secticn of \he Mortgage or as a consequence of any use, generalion. manufaciure, sloraﬁe. disposal,
release or threateraa release occurring prior 1o Grantor's ownership or interest in the Property, whether or not
the same was or shw'd have been known to Granlor. The provisions of this seclion ¢ the Mortgage,
including ‘he otligation to.indemnity, shall survive the payment of the indebtedness and the satisfaction and
reconveyance of the tiea © this Mortgage and shall not be aflected by Lender's acquisition of any interes! in
the Propety, whether by icreciosure or ctherwise.

Nuisance Wasle. Grantor shyii ot cause, conduct or permit any nuisance nor commit, permit, or sufter any
stripping of or waste on or ta thic P aperty or any porticn of the Property. Without limiting the generality of the
foregoing. Granter will not remove, Zi-grant 10 any other party the right to remove, any timber, minerals
(including o1} and gas), sail, gravel o rock products witheu! the prior writtén consent of Lender.

Removal of Improvements. Grantor sliall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. s a condition to the removal of any mprovements, Lender ma

require Grantcr to make arrangements - satisfactory lo Lender to replace such Improvements witg
Improverrents of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives mav enter upon the Real Pro rty at all
reasonate times tu attend to Lender’s interests znd' to inspect the Property for purposes of Grantor's
campliance with the terms and conditions of this Mongage.

Compliar ce with Governmenta! Requirements. Granltoi 5nz!1 promply comply with all laws, ordinances, and
regufatior s, now or hereaftar in effect, of all governmental authorities applicable to the use or occupdncy of the

Property. Grantor may centest in geod faith any such law, urcirance. or regulaiion and withhold compliance
during ary proceeding. including appropriate appeals, so lorigy as Grantor has notified Lender in writing priof (o

[

doing so and so long as, in Lender's sole opinion. Lender's intresis. in the Property are not jeopardized. .
Lender may require Grantor 10 post adequale security or a suraly cons. reasonably satisfactory to Lender, to ®
pralect Londer's interest.

Duty to Protect. Granior agrees neither to abandor nor leave unattendcd ‘e Property. Grantor shajl do all
othar acts, in addtion to those acts set forth above in this section, which 1 oni_the character and use of the
Prcperty are reasonably necessary to protect and preserve the Property.

DUE CN SALE ~ CONSENT BY LENDER. Lender may, at its option, declare imme fiate ly due and payable ali
sums secured by this Mortgage upon the sale or transfer, without the Lender’s grior wrikens cunsent, of afl or any
part of the Real Property, or any interest in the Real Property. A "sale or lransfer” means ine conveyance of Heal
Property or any right, title or interest therein; whether legal, beneficial or equitable; waethar voluntary or
in/clurtary. ahether by outright sale, deed, instaliment sale contract. iand contract, conlract for ueed, leasehold
inerest with a term gresater than three (3) years. lease-option contract, or by sale. assignmenl. or transfer of any
beneficial interest in or to any land trust holding title 10 the Real Property, or by any other method of conveyance
of Real Property interest. if any Grantor is & Corporation, parinership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voling slock. partnership interests
or timited liability company interests, as the case may be. of Grantor. Howaver, this opticn shall not be exercised
by Lender if such exercise is prohibited by federal law or by Winois law.

E:}'(tEs QND LIENS, The following provisions relating to the taxes and liens on the Property are a part of this

lortgage.

Paymert Granior shall pay when due {(and in all events prior to delinquency) all 1axes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shell pay when due ali claims for work done on or for services rendered or matenal furnished (o the
Property. Grantor shall maintain the Peapenty free of all liens having prionity over or equal to the interest of
Lender under this Morigage, except for the flien of taxes and assessments not due, except for the Existing
Indebtesiness referred td below. and except as atherwise provided in the fellowing paragraph.

Flt_a:lt T2 Contest. Granter may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obugation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien
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simple, free and ciear of all liens and encumbrances other than those set forth in the Real Progerty description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
13sued in favor of, and accepted by, Lender in connection with this Mortgage, and ' (b) Grantor has the full
right, powes, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject ta the exception in the paragraph above, Grantor warrants and will forever defend
the litle to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in SUC?;CF(OCEBOIHQ, but Lender shall be
entitled to participate in the proceeding and tc be represented in the proceeding by counsel of Lender's own
choice, anc Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time o time 10 permit such participation.

Compilanic: With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all ex:sting applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEONESS. The following provisions concerning existing indebtedness (the "Existing
Indeotedness™) ure a part of this Mortgage.

Existing Lien. “The lien of this Mortgage securing the Indebtedness may be secondary and inferios to an
existing liet.” Granter expressly covenants and agrees to pay, or see lo the payment of, the Exisling
Indebtedness and to-rrevent any default on such indebtedness, any default under the instruments evidencing
such :ndebredness, o, any defauit under any security documents for such indebtedness.

Defauit. If the payment ni-any instaliment of principal or any interest on the Existing Indebtedness is not made
within the :ime required Ly the note ewdencmg such indebtedness, or should a default occur under the
instrument securing such irdcotedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the indeb!cdness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in cefuu'c

No Modification. Grantor shall not erer into any agreement with the hoider of any mortgage, deed of trust, or
other secutity agreement which has driority over this MongaEe by which that agreement is modified, amended,
extended, .o renewed without the prior wiitten consent of Lender. Grantor shall neither request nor accept
any future .xdvances under any such secuiiy agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relav:i5-tu condemnation of the Property are a part of this Mortgage.

Applicatior- of Net Proceeds. if all or any par o’ the Property is condemned by eminent domain proceedings
or Dy any proceeding or puichase in lieu of condemnation, Lender may at its election reguire thal all or any
portion of the net Proceeds of the award be applies 1) _the Indebtedness or the repair or restoration of the
i’roperty. The net proceeds of the award shall menn the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connesinn with the condemnation.

Proceedinys. If any proceeding in condemnation is filed, Grantor shali promplly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessars-io defend the action and obtain the award.
3rantor miy be the nominal party in such proceeding, but Lerder. shall be entitled to pamcu?ate in the
nroceeding and to be represented in the proceeding by counsel ¢! its ewn choice, and Grantor will deliver or
cause totpe delivered io Lender <uch instruments as may be requesizd -ty it from time to time to permit such
narticipatio 1.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHZOMIES. The following provisicns
relating to governmental t2xes, fees and charges are a part of this Morigage:

Current Tuxes, Fees and Charges. Upon request by Lender, Grantor shal execute such documents in
addition to this Mortaage and iake whatever other action is requested Dy Lencer (3 perfect and continue
Lender’s licn on the Real Property. Grantor shall reimburse Lender for all taxes, as #z¢<iibad below, together
~ith all expyenses incurred in recording, perfecting or continuing this Mortgage, inclucing without limitation all
axes, fees documentary stamps, and ctner charges for recording or registering this Morgzge.

Taxes. The !:)llowinP shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mortgage ¢r upon ail or aergy part of the Indebledness secured by this Mortgage; {b) a spectiic tax on Grantor
~hich Grantor is authorized or recimred to deduct from payments on the Indebtedness secured by this type of
Monga%e: (c} a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and E)
2 Sp{ta(:l C tax on all or any portion of the Indebtedness or on payments of principal and interest made by
afantor.

Subsequert Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage. this event shall have the same effect as an Event of Defauil (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below un ess Granlor either
(@) pays the tax before it becomes definquent, or (b) contests the tax as provided above in the Taxes and
t ell?s gectnn and deposits with Lender cash or a sulficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constilute a security agreement to the extent any of the Property
constitutes fixtures or other personal praperty, and Lender shali ‘have ail of the rights of a secured party under
the Uniform Commercial Code as amended from time 10 time.

Security Interest. Upon request by Lender, Grantor shall execute financing slatements and take whatever
other action s requested by Lender to perfect and conlinue Lender's security interest in the Rents and

w,
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Grantor and Lender that is not remedied within any grace period Provided therein, including without limitation
f-:rtly agreement concerning any indebledness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property .secmmg any Existing Indebtedness, or commencement of any suil or other acticn to foreciose any
existing tien on the Property.

Evenls Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
irdebtedness or any Guaranitor dies or becomes incompetent. or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

insecurity. Lender reasonably deems itself insecure.

IGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
-ender, at its option, may exercise any one or more of the !ollowing rights and remedies, in addition to any other
"ights or remedies provided Dy law:

Accelerate Indebtedness. Lender shall have the right at its option without notice 10 Grantor to declare the
entire elgc{ebuw.ms immediately due and payable, including any prepayment penalty which Grantor would be
required 1o pay:

1JCC Remedies. V/ith respect to all or ar!?/ part of the Personal Properiy, Lender shal! have all the rights and
remedies of a sectiec party under the Uniform Commercial Code.

t-ollect Rents. Lendor shall have the right, without notice to Grantor, to take pessession of the Prageity and
collect the Rents, incluging amounts past due and unpaid, and apply the net proceeds, over and above
l.ender’s costs, against the 'ndebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Pr%)err{ to maa«e pavments of rent or use fees directly to Lender. [f the Rents are ccilected by
Lender, then Grantor irrevocally designales Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in-the name of Grantor and to negot:ate the same and colizot the proceeds.
Payments by tenants or other users 15 Lender in response 1o Lender's demangd shall salisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Maorlgagee in Posaession. Lender shall Fav: the right to be placed as rpongagee in passession or to have a
receiver appointed to take passession of all or any part of the Property, with the power to protect and preserve
"he Praperty, to aperate the Property preceding forsclosure or sale, and 1o collect the Rents fram the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebledness. e
mcrtgagee In possession Or receiver may serve witiout bond if permitted Dy law. Lender’s right 1o the
appointment of a receiver shall exist whether or'nut-the apparent value of the Property exceads the
indebledness by a substantial amount. Empleyment by Leader shalf not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may ottain a judicial decree ‘orzclosing Grantor's interest in all or any part of
the Propeity.

Deficiency Judgment. If permitted by applicable law, Lender (nay obtain a ipggment for any deficiency
remaining in the Indebtedness due to Lender after application of all arounts received from the exercise of the %
J

Page 7

rights grovided in this section.

Other Remedies. Lender shail have all other rights and remedies provide.in this Mortgage or the Note or ;,g
available at law or in equity. 3

Sale of the Properly. To the exient permitted by applicable law, Grantor her@)y waives any and all right to o)
have the property marshalled. In exercising its rights and remedies, Lender shall te froe te sell all or any part o
of the Property together or separately, in one sale or by separate sales. Lender shall b= entitled to bid at any o)
public sale on alt or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and dplacg of ary public sale of the
Personal Property or of the time after which any private sale or other intended dispostior of the Personal
Property is to be made. Reasonable notice shall mean notice given at least len (10) days Leiore the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the E)angs rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shali not exciude pursuit of any other
remedy. and an eleclion to make expenditures or take action to perform an obligation of Grantor under this
Mortgage atter failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise ils
remedies under this Mortgage.

Atiorneys’ Fees; Expense.. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender snall be entitied to recover such sum as the court may adludge reasonable as attorneys .
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred .
by Lender that in Lender's opinion are necessaq{ at agg time for the protection of ils interest or the '
enforcement of its rights shall become a part of the indebtedness payable on demand and shall bear interest

from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this

Paragraph include, without limitation, nowever subject o any limits under applicable Elw. Lender's attorneys’
ees and Leader's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
pro;:eedlggs (including effons to modify or vacate anr automalic stay or injunction), appeals and any
anticipat searching records, obtalnmq_I title reports (including

the extent permitted by

post-judgment coilection services, the cost ¢ C
fareclosure reports), surveyors' repors, and appraisal fees, and Ulle insurance, 10
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
GREGORY R. BAKER

x_ Kardtas W Bakio

KATHLEEN 7. BAKER

INDIVIDUAL ACKNOWILEDGMENT

STATE OF T A\l amas )
)88
COUNTY OF v . j

On this day before me, the undersigned Notiry Public, personally appeared GREGORY R. BAKER and
KATHLEEN M. BAKER, to me known to be the in¢ividuals described in and who executed the Mortgage, and
acknowladged that they signed the Mortgage as their irce 12nd voluntary act and deed, for the uses and purposes
therein mentioned.

Given under my hand and official seal this ?_33‘-9— day of M ut .18 4.
N g .
By Qs—&!:’}_ﬂﬁa 7 ‘?/cwm Residing #( _
Notary Public in and for the State of ___ T \\ . no 1 g [ - oFfromLseaL-
s
i - - Lary , * Mhs
My commission expires T1-30-49 A" Commissioy Prmas Tty
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