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4 THIS MDORTGAGE IS A SECOND MORTGAGE

"
This Mortgage prepared by: %’5%”&”&?"& Street
Ve 8 e - Y.y ~
Chicago, ‘. 83614 95, Y 8&46
WORTGAGE

THIS MORTGAGE IS DATED MAY 15, 1996, between .lan Sachs, not personally but as Trustee on behalf of
The Jan Sachs Revocahle Trust under the provisions ot a Trust Agreement dated September 30, 1993, whose
address is 3029 North Leavilt, Chicago, IL 60618 (relered to below as "Grantor”); and MID TOWN BANK
AND TRUST COMPANY OF CHICAGO, whose address is 221N, Clark Street, Chicago, IL 60614 (referred to
below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor niorigases, warrants, and conveys fc Lender all
of Grantor's right, title, and interest in and 1o the following described sean property, together with ail existing or
subsequently erected or affixed buildings, improvements and fxtures: all easements, rights of way, and
appurtenances; all waier, water rights, watercourses and ditch rights (incivaing stock in utilities with dilch or
irrigation rights); and ali other rights, royaities, and profits relating o the real propedty, including without himitation
all minerals. oit, gas, geothermal and similar matters, localed in Cook County, State of lllinois (the “Real
Property”):

SEE EXHIBIT "A” ATTACHED HERETO AND MADE A PART HEREOF

The Real Property or ils address is commonly known as 3029 North Leavilt, Chicago, il. 36618. The Real
Property tax identification number is 14-30-1 10-048-0000.

Grantor presently assigns to Lencer all of Grantor's right, title, and interest in and to all ieases of the Property and
al! Pents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code securily intesest in
the Persanal Progerty and Rents.

DEFINITIONS. The following words shall have the following mearings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings atiributed 1o such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amournits in lawfu! money of the United States of America.

Cred:.. Agreement. The words “Credit Agreement™ mean the revalving line of credit agreement dated May 15,
1806, between Lender and Grantor with a credit limit of $25,000.00. together with all renewals of, exiensions
of, modifications of, refinancings of, consolidations of, and subslitutions for the Credit Agreement. The
maturity date of this Mortgage is May 15, 2003. The interest rate under the Credit Agreement is a variable
imterest rate based upen an index. The index currently is 8.250% per annum. The Credit Agreement has
tiered rates and the rate that applies to Granior depends on Granlor's credil timit. The interest rate 10 be




@31VI3H 3HL GNY FOVDLHOW SIHL YIONN HOINYHD 4O SNOWVOIEC TV 40 30NVIWHOIHI
(2) QGNY SSINGILEIONI 2HL 4O INIWAV (1) 3JWNDIS 0L N3AID SI ‘ALHM3d0Hd TWNOSHId OGNV
SINSH 3HL NI LSIHILNI ALIBRSIS 24l ONV SINIH 40 INJANDISSY IHL ONIONION! ‘IOVDIHOW SIHL y

-Auadoly Y] WO DIAUAM Slausq Yo
pue 'siijosd ‘saeA0] 'SaNsSS| ‘SW0IUL 'SANUBAS) 'SIUBS BININY PUR Wiass.d [j@ SUBDW SIUSY, PIOM 8| ‘sjuay

"SSBUPAII0U| AU YIIM LONDBLILOD Ul paINJaxs ‘Buiisixe

1OYBAIRY IC MOU JBYIBUM 'SIUBWINDTD PUB SHUSWHAINE ‘Sluawnsyl Jaylo [fe pUB ISNJ} JO Spadp ‘safief).ow

'SJualwsasBe Awnoes 'sauesent ‘'sluawaalbe (BlUSWUONAUS ‘Swuauiodalbe ueol ‘'siudwsdife upasd 'salov
Aiossiwosd |e UONBWI INOYUM SPNJJUl DUB UB3W SUaWndoQ palejal, SPpioM 3yl "siusiindog pajejay l
uonoes 2bebuopw Jo JueIn), E

2yl U} BACGR Paquosap Siybu pue sisassiul ‘Auadoid ay) ueaw ,Auadoid 1BaE, SPIom 8yl -Auadoid B3y

-KUado  [eL0SIad aul pue A1adoid By 3yl Ajaatloa)j0o suesw ALadoid, pjom ay) “Auadoid

‘Kuadoid ayl Jo uolisodsIp Jaylo Jo afes Auk WoJ) (Swniwasd Jo spunjas
pue speadord SURINSU: Lo uonenus noyus Buipnpul speeotud je yum sLyIaboy pue Auadosd yans jo
AUB 10} SUGUNNISANS j[B PUB 0 &sawadeidal [fe ‘01 SUOIIPPE PUE ‘SUBH 'SUDISSEIIE (B yiM saylabol Auado.d
[Bay 9yl O} PoXIe JO PAYIENE «3}BaIay JO MOU PUB IGIUBID) AQ DBumo Jayeassy Jc mou Auddosd Buosio
JO S JAYI0 PUB ‘sainiy Suowoinbo i uesw Ausdold BUOSIRd, Spiom By -Auadoid Bussiad
‘Sludy pue Auadosd 1euessag 94 01 Bulelas suaisin0id 1sa:alu) AILNJSS pue S1uBWuUBISSe {[B uoueuwy|
INOYUM SSPNIOUI PUE ‘jopudT PUB JOJUBID udamiaq adeSuow sul sueaw abebuow, piom suj -ebebuon
3026U0W SIul Japun asbebuow au) st JApua ayy subisse pue
SJ0SSIINS SY "QOVIIHD 40 ANVIINOD 1SNEL ONY HNVE NMOL QI SUBSW ,Japuan, piom auyl “Japuan
pa33xa ‘obeblo au) 10 Andas ay; 199j0id 0} PaSuTARY swns Huipnoul Jou ‘sBebuow auy Ago pmggg
SSaupalqapu) Jo JuUNOWD [edipupd ) [BYS AW O Iy SlUaWN20g PARRY pue wawaasby ypald)
alj) 1O SUUB} A KR ypM Saydwod Joesn se Buo| 08 1RID 0] SAOUBARE axew: O} Japusdn eajebugo
upa jo sul Guiajoass syl -aBeBlow Sty O UOHINOIXD A1 JO INBP A JU SB IPBIU 1AM IVUBAIR ‘.
2inny YoMs J§ SB JUIXe Jwes Ny} o) aBEBUOW Syl jO slep ayy 1y sieak (pT) Quamy uigm wswadby :
UPaJ) Sy} IBpUN J0JUBIY 0] JOUBARE ABW JAPUIT YoM sunowe_aumny Aue osie ng ‘tuswaalliy
UP31D Y] JApUN JOJURID 0} PASURARR ARUasad sBy JapuaT Yolum JuowR aY] AjUC JOU BinISS |lRYS put
upaid jo auy Buiajoads 8 sainoas sbebpow sy ‘woneyw) oM *Alledyr RiG abeBUOW Syl ul papinoid
S? SIUNOWE UINS L0 1S3i8)U1 LM Jayiabo) ‘aBeblucw SIY Japun JOIUBID JO SUsdefiiad 8010jud O} J9puaT AQ
paunoul sasuadxe Jo Jolreig) Jo suonebngo abeydsip 01 1opuaT AQ PRIUBAPE 10 [BpUSdXA siunowe Aue pue
wawsaiby ¥pa1D ay) Japun aigeied isasaiu pue edidund jB SuBaW ,SSBUPIASHUL, 0/OMm By 'SSRUPIGIPU]
‘Kuadoig [eay Sy3 U0 LONINIISUOD J3 10 NUP S1UBLLIDIBIUS)
‘SUCIIPPE ‘SBIINIIR) ‘AlBd0Id (ead Bul U0 PaAXYE SaWoY Jjiqow ‘sasmanys “sbuiping ‘sasiy Isuswas0dw
aimny pue BURSIXD B UCHEIEUY INOYUM S3PNOUI PUE SUBAL) SIUBWAADOW], PIOM aujl * dvu3uancsduy
"SSBUPSIGIPU] JY) UM LISNSSUUOD U S8ied LOIBPOWWICIIR [ue "sall8Ns
‘siopresend syl O i PUB YJBa UGHBILY NOUNM S3pNJoUl pUB SUBBW _JOIVBJBND), PION. ByYj ‘JojuBIenD
‘abeBLoyy si) sapun Jofebuow auj S1 JCIURID 8Yj "ISNI] 9j0BI0ABY SUIBS VBN B SB UMOUY DUR £664 ‘O
Joowisidag 09EP Wewsd By 15N2L URLIAD 1Y) JOPUN B3ISNJ] ‘SYdBS Bl SUBAW _IOJUBRID), PJOM 3Y) “JojuelD)
-afebuo syl jo uoiloaes ssaupalgapul Bunsix3y
BYl Ul MOI3G PIGUISIP SSAUPAIGEPU! B UBAW ,SSIUPAIGapY| Bunsix3, spiom 3yl -ssaupaiqapy) Bunsixa
"My Siqeondde AQ PaMOJIE 8181 WhIIXBW
2yl J0 wnuue Jad %005 61 JO JOSS3] Ayl Uey) SI0W 34 BIBJ iSAIBIU) AU} JIBYS SSOURISWININS OU Japun B
whwixew BUIMO]IC] Y] 01 JASMOY 193]QNS ‘9A0QR PUB 10'666'666'666'6S 10 Tl NIPSID B 10) Xapul ay) 0l {enba .
3R B 1 PUB ‘00'666'666'666'0S 01 00'00G'SLS O W IP3I0 B JO) Xapu 24 O} Bnb2 1Rl ® B '66'666'v.S _',
Ol 10°6EE'FZS 1O BW| NHP9:D v 1O Xaput a4) aAoqe stuied sbeiuadisd o)L a3l B (@ J3pun pue 0O'666vesS .
0 U NPBJO B JOj Xopu! 3yl aaoqe siuiod abewensad 000l BRI B JB 3 JEUS liWwi #pas) ayl 01 pandde

96378446

(panuguo)) ON U207y
2 abeg IDYDHIHON 9661-51~50




UNOFFICIAL COPY

.05-15-1345 MORTGAGE Page 3
- Loan No (Continued)

*DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
_SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUING STAUTORY LIENS, EXCEPTING SOLELY TAXES
.. AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
_. SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

 PAYMENT AMD PERFORMANCE. Except as otherwise provided in this Mortgage, Grantc: shall pay to Lender al
amounts secured by this Mongage as they become due. and shall strictly perform all of Grantor's obligations

ur der this Morntgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shalt maiatain the Property in tenaniabie condition and promptly perform ali repairs,
replacements. and mainlenance necessary to preserve its value.

Hazardous Subsiances. The terms “hazardous waste,” “hazardous substance,” "disposal,” “release,” and
"threatened relesse,” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Envionmental Response, Compensation, and L;abaiug Act of 1980, as amended, 42 U.S.C.
Section 9601, et sax . "CERCLAT), the Superfund Ame_ndments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the (Rzzardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recoverv-Act, 49 U.S.C. Section 6901, et se_ﬁi. or other applicable state or Federal laws,
rules, or regulations adoptsd pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shali also inclucz, without limitafion, petroleum and petroleum by-procucts or any fraction thereof
and asbesios. Grantor represents and warrants 1o Lender that: (a) During the period of Grantor s ownership
of the Property. there has been ro use, generation, manufacture, storage, Wreatment, disposél, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Propeﬂ?(;
(b} Grantor has no knowledge of, or reason to believe that there nas been, excep! as previously disciosed to
and acknowledged by Lender in writig '('] any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any haz2irous waste Or substance on, under, about or from the Property by
any prior owners or occupants of the Proparty or (i) any actual or threatened litigation or claims of any kind
by any person relating to Such matters; anc (¢} Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenart.-contractor, agent or other authorized vuser of the Property
shall yse, generate, manufacture, store, treat, diipose of, or release any hazardous waste or substance on
under. about or from the Progerty and (i) any 5uh activity shall be conducted in compliance with afl

plicable federal. state, und local laws, requlations 2/ ordinances, including withaut fimitation those iaws,

réquiations, and ordinances described above. Granto. 2uthorizes Lender and ils agenls 1o enter upon the
Property 1o make such inspections and tests, at Granic:’s expense, as Lender may deem appropriale G
determine compliance of the Property with this section of «p¢ Morigage. Any inspections or lests made by
Lander shall be for Lender's purposes only and shall nat be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The represeiations and warranties contained herein
are based on Grantar's due diligence in investigating the Property for hazardous waste and hazardous
subsiances. Grantor hereby () releases and waives any future z12ims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other cosis under any such iaws, and (D)
agrees to indemnify and hold harmless Lender against any and an <Claims, losses, liabilities, damages,
penalties, and expenses which Lender may cireclly or indirectly sustain o1 suifer resuiting from a breach of
this section of the Morigage or as a conseguence of any use, generation, rienufacture, storage. disposal,
release or threatened reléase occurring prior fo Grantor's ownership or interesy-n the Property, whether or not
the same was or should have heen known to Grantor. The provisiens of this section of the Mortgage,
including the obh%atio_n to indemnify, shell survive the payment of the indebtedncss.ard the satisfaction ang
reconveyance of the lien ¢f this Morigage and shali not be affected by Lender's acquistaon of any interest in
the Property, whether by foreciosure ar otherwise.

Muisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor cemmit, pe:nit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, of Erant 10 any other party the right t¢ remove, any timber, minerals
{including oif and gas), soil, gravel or rock products without the prior written consent of Lender.

Remaval of Improvements. Grantor shall not demolish or remove any improvements from the Real Propenty
without the prior written consent of Lender. As a condition ¢ the removal of any Imarovemenis, Lender ma
require Grartor lo make arrangements satisfactory to Lender 1o replace such Improvements wit
improvements of at ieast equal value. .

Lender's Right to Enfer. Lender and its agents and representatives may enter upon the Real Prorpeﬂv at sl
reasonable times (0 attend to Lender's interests and to inspect the Property for purposes o Grantor’s
compiiance wiih the terms and conditions ¢f this Mortgage.

Compiiance with Governmental Requirements. Grantor shall promptly comply with ail laws, ordinances, and
requfations, now or hereafter in effect, of all governmental authorities applicable to the use or occupanty of the
Property, including without limitation, the Americans With Disabiities Act. Grantor may Comtest in gooo faith
any such law, ordinance, or regulation and withhold campliance during any proceeding, incluq:ne apdpropnate
appeals, so long as Grantor has notified Lender in writing prior to doing SO and so long as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
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Page 5

been disburscd within 180 days ahter their receipt and which Lender has not committed lo the repair of
restoration of the Property shall te used first to pay any amount owing to Lender under this Morlgage, then to
repay accrued interest, and the remainder, il any. shall be applied to the principal balance of the
ndgbxe%nes?. it Lender helds any proceeds after payment in full of the Indebtedness. such proceeds shail be
paid 1o Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, anc pass to, the
purchaser cf the Property covered by this Mcrigage at anz, trustee’s sale or other sale held under the
provisions of this Mortgage, or at any forectosure sale of such Property.

Compliance with Existin? Indebtedness. During the period in which any Existing Indsbledness descried
below is in effect, comphiance with the insurance provisions contained in the insirument avidencing such
Existing Indehtedness shall constitute compliance with the insurance pravisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Marigage for division of
rgcebeeed; shall apply only to that portion of the proceads not payable to lhe holder of the Existing
ndebtedness

EXPENDITURES &Y LENDER. I Grantor fails to comply with any provision of this Mgrtgage, including any
pbligation 10 maintain-Txisting Indebledness in goed standing as required below, or if any action or proceeging is
commenced that woule materially affect Lender's interests in the Property, Lender on rantor's behaif may, out
shall not be required to. tzke any action that Lender deems appropriate. ‘Any amcunt that Lender expends in 50
doing will bear interest ai e rate char%ed under the Credit Agreement Irom the date incurred or paid by Lender
to the date of repayment by Srantor. All such expenses, al Lender’s cption, wili (a) be ag.en,ralqle on demand, (D)
pe added to the balance of ine credit line and be apportioned among and be pavable with any instaliment
payments to become due durinc cither (i) the term of any applicable insurance policy or (i the femamning term of
the Credit Agreement, or %} be t.cated as a bailoon payment which will be due and payable at the Credit
Agreement’s maturity. This Mongage 7's0 wili secure paymen! o! these amounis. The rights provided for in s
paragraph shall be i addition to any other rights or any remedies to which Lender may be enftied on account of
the default. Any such action by Lender ¢nafi nct be construed as curing the defaull $G as to bar Lender from any
remedy tnat it othetwise woulc, have had.
gAHRANTY; DEFENSE OF TITLE. The following provisions refating to cwnership of the Property are 2 pait of this
origage.
Titte. Grantar warrants that: {a) Grantor holds enod and marketable tile of record to the Property in fee
simple, free and clear of all liens and encumbrances cther than those set forth in the Real Property desciiption
or in the Existing !ndebiedness section below or in-any litle insurance policy, titie repor, of inal title opinion
issued in favor of, and accepted by, Lender in conaeition with this Mortgage. and (t) Grantor has the fuil
right, power, and authority to execute and deliver this Mortgage 10 Lender.

Defense of Titie. Subject to the exception in the paragraph ~bove, Grantor warrants and will torever delend
the title to the Property against the fawful claims of all persoas. In the event any action or proceedm'g IS
cemmenced that questicns Grantor’s titfe or the interest of Lesder under this Mortgage, Granior shall defend
the acuon at Grantor’s expense. Grantor may be the nominal pary in such oroceeding, but Lender shall be
antitled to icipale in the proceeding and to be represented in the rioceecing ty counsel of Lender's own
choice, and Grantor will deliver, of cause to be delivered, to Lender sech instruments as Lender may request
from time 1o time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property cemplies with
all existing applicable laws, ordinances, and reguiations of governmental auliiories.

EXISTING INDEBTEDNESS. The lollowing provisions concerning existing- indshtedness (the "Existing
indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortga?_e securing the Indebledness may be seconoary ~od inferior to the lien
securin pa1yment of an existing abligation to Amcore Morigage described as: ~Muortgage Loan daled
September 14, 1993 and recorded as document #93754111. The exisling otligation ties a current principal
balance o7 upproximately $82,000.00 and is in the original principal amount of $85,500.06. srantor expressly
covenants and éa;?rees to pay. or see to tne payment of, the Existing Indebtedness and to prevent any defauit
on such indebtedriess, any default under the instruments evidencing such indebtedness, or any default under
any secusity documents far such indebtedness.

No Moaification. Grantor shall not enler into any agreement with the holder of any mortgage, deed of trusl, of
other security agreement which has priority over this Mortgage by which that agreement 1S modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lendet.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

Apglicauon of Net Proceads. [f all or any part of the Property is concemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
gomon of the net proceeds of the award be applied 1o the Indebtedness or the repair or restoration of tha

roperty. The net proceeds of the award shall mean the award after payment of all reasonabie costs,
expenses, and attorneys’ fees incurred by Lerder in connection with the condemnation.

Proceedings. f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promplly take such steps as may be necessary to defend the aclion arnd obtain the award.
Grantor may bDe the nominal party in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented n the proceeding by counsel of its own choice, and Grantor will deliver or
cause ro be delivered to Lender such instruments as may be requasted by it from time to time to permit such
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; extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
: judgrment, decree, order, settiement or compromise relating to the [ndebtedness or 1o this Mortgage.

 DEFAULT. Each of the following, al the option of Lender, shail constitute an event of default "Event of Default”)
: under this Mortgage: (a) Grantor commits fraud or makes a material misrepreseniaticn at any time in connection
. with the credit Ting acceunt. This can include, for example, a lalse statement about Grantor's income, assels,
 liabilities, or any cther aspects of Grantor's financial condition. (o) Grantor does not meet the repayment terms of

the credit line account. (c} Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lendar's rights in the calfateral. This can include, for example, {ailure o mainiain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dweliing, creation of a lien on the dwelling without Lender’s permission, foreclosure by the hoider of
another lien, or the use of funds ar the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Cefault and at any time thereafter,
Lender, at iis option, may exercise any one or more of the following rights and remedies, in addition tc any cther

rights or remedies provided by law:
Accelerate 'indebtedness. Lender shali have the right at its opticn withoul notice to Grantor to declare the
entire Indebteaness immediately due and payable, including any prepayment penalty which Grantor would be
required te pay.
UCC Remedies. With respect to all or anr part of the Personal Property, Lender shall have all the zights and
remedies of a secursu jierty under the Uniform Commercial Code.

Coilect Renis. Lenga/ chal have the right, withaut notice to Grantor, to take passessian of the Preperty and
collect the Rents, inciuding amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the .naettedness. In furtherance of this right, Lender may require any tenant or other
user of the Pro 1o make payments of rent or use fees directly t¢ Lender, f the Rents are collected by
Lender, then Grantor irrevocabt!; séesianates Lender as Grantor's attorney-in-fact to endorse Instruments
received in payment thereof in e name of Grantor and to negotiaie the same and collect the proceeds.
Payments by tenants or other users t) Leader in response to Lender's demand shail satisfy the obligations for
which the payments are made, whetir ¢t not any proper grounds for the demand existed. Lender may
axercise its rights under this subparagraph sither in persan, by agent, o through a receiver.

Mortgagee in Possession. Lender shall have.ine right to be placed as mortgagee in possession or 10 have 2
receiver appointed to take possession of all o/ iny part of the Property, with tfie power 10 protect and preserve
the Property, 1o operate the Praperty preceding forecinsure cr sale, and (g colteci the Rents from the Propenty
and apply the proceeds, over and above the vost of the receivesship, against the Indebtedness. The
mortgagee in possession or receiver may serve winout bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or no! the apparent value of the Property exceeds the
indebtedness by a substantia! amount. Employment by térder shali not disqualify & person from serving as a
receiver.

Judicial Foreciosure. Lender may obtain a judicial decree for>ciosing Grantor's interest in all or any part ol

the Property.

Deficiency Judgment. If permitted by applicable faw, Lender niay obtain a judgment for any deficiency
remaining in the Indebtedsiess due 1o Lender after application of all arnunts recerv from the exercise of ha
rights provided in this section.

Other Remedies. Lender shail have all other rights and remedies proviued int this Montgage or the Credit
Agreement or available at faw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor heseby waives any and all right to
have the property marshalled. In exercising iis ights and remedies, Lender shall be free to seil all or any pant
of the Property together or segarately, in one sale or by separate sales. Lender shail be wtitted to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reascnable notice cf the time and place of any rubdlic sale of the
Personal Property or of the time after which any private sale or other intended dispositior. ¢ the Personal
Property is to be made. Reasonable nolice shali mean naotice given al least ten (10} days belore the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shali not
constitute a waiver of ar prejudice the Ea.rgs rights otherwise to demand strict compliance with thatl provision
or any other provision. Eiection by Lender to pursue any remegy shall net exclude pursun of any other
remedy, and an election 1o make expenditures or take action to perform an obligaticn of Grantor under this
Mortgage atter failura of Grantor to perform snall not affect Lender's right to declare a default ang exercise its
remedies under this Mortgage.

Atlorneys’ Fees; Expenses. If Lender inslitutes any suit or action 10 enlorce any of the terms of this
Morigage, Lender shall be entitled to recover such sum as the court may ad!udge reasonabie as atlorneys’
fees at trial and on any appeal. Whether or not any court action is involved, aii reasonable expenses incurred
by Lender that in Lenger’s cpinion are necessarv at any time for the protection of its interest of the
enforcement of its rights shali become a pan of the Indebledness payable on demarnd and shall bear inlerest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include. without timitaticn, however subject to any limits under applicable law, Lender’s
attarneys' fees and Lender's legal expenses whether or not there is a fawsuit, including attorneys' fees for
bankruptcy proceedings cjmcludmg efforis to modify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgraent collection services, the cost of searching records, oblaining mtle reporns

(including foreclosure “reports), surveyors’ repons. and appraisal fees, and ftitle insurance, to the extent
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- TERMIMATION OF PAYMENTS BY AUTOMATIC DEBIT. The rale stated above is a special rate offered by Lender
_ on the strict condition that a checking account be maintained with Lender which will be autornaticaliy debited for
* payments due under the loan. If an account is nol maintained with a sufficient balance when needed to be
. debited avtomaticaily for each Faymenl when due, then. at Lender's option, the interest rale will increase 1.0% per

annum, and such increase will be etfective as of the last scheduled payment date precedgag ihe month in which
the payment is nat automatically debited. I the interest rate is increas<d as herein provid {whether on account
of default or voiuntary action), Lender shall have no obligation to reinslate the former interest rate if the defauli is
cured or reinstaiement of the autamatic debiling procedure is requested.

JAN SACHS ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AS TRUSTEE
AS PROVIDED ABOVE.

X o+ 341 -,:,.!",fg!’f"‘?/

Jan chh as Trust:e for The Jan Sachs Revocable Trust

~ LIVIDUAL ACKNOWLEDGMENT
’/'\f " o
sareor  LAMIWGS )
~ ) Ss
COUNTY GF CE‘—DL )

On this day before me, the undersigned Notary Public, pe'soaally appeared Jan Sachs, to me known to be the
individual described in and whe executed the Mortgage, and ack-owledged that he or she signed the Mortgage as

his ar her free ana voluntary act and deed, for :tie S and purpgsys herein mentioned. C ‘
)
Given _W}ial seal this _ L@«jﬁ- day of M/ .3’ .19 fm
N ‘ Fri
d B N , 'f:l . -
i Y- Residing at Ui/ | @UCLQ\C

-
r;
o i~

L

Notary Pubkc in and for the State of ZDJLU Lug
My ccmmission expiras %})yfﬂ PP BTSN AN
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EXHIBIT “A"

L::GAL DESCRIPTION,

LOTS 89 AND 90 IN GEORGE LILL'S SUBDIVISION OF GUTLOT 15 IN SNOW ESTATE
SUBDJVISION OF THE SUPERIOR COURT PARTITION OF THE EAST 12 OF THE
NORTHWEST 1/4 AND THAT PART OF THE SOUTHWEST 1I/4 BEING NORTH AND
ADJOINING EAST OF THE NORTH BRANCH OF CHICAGO RIVER IN SECTION 30,
TOWNSHE® .0 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK
COUNTY, ILULINOIS.

PERMANENT INDEY, NUMBER:

14-36-110-048-0000

FROPERTY COMMONLY KNOWNAS:

3029 NORTH LEAVITT STREET, CHICAGD, ILLINOIS
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