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Prepared by: MNORTH AMERICAN MORTGAGE COMPANY
P.0. BOX 808031

PETALUMA, CA 94975-8031

DOC MANAGEMEX' iU 742D

AI-O MORTGAGE ' 670314-521
NOTICE: TH[S. LOAN 1S NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT. LH#~000000560375

THIS MORTGAGE ("Security [nstrumen:™}is givenon  MARCH 27, 1996 . The mortgagor is
ROBERT N HARDY AND, DONNA M HARCY., HUSBAND AND WIFE (-/\l,'

{"Borrower™). This Security Instrumentis given 10 NOPVH AMER{CAN MORTGAGE COMPANYE j ) \{J\

which 15 organized and existing vader thelawsof  DELAWARE , and whose
aldressis 3883 AIAWAY DRIVE , SANTA ROSA, CA 95403
{"l.ende"}. Borrower owes Lender the principal sum of

C:E HUNDRED FORTY ONE THOUSAND SEVEN HUNDRED EIGHTY ANP G1/100

Lollars [US. § 141,770.00 ). This debtis evidenced by Borrower s nete dated the same date as this Security
Instrumens {"Note™). which provides for monthly payments, with the full debr,{i n0t paid earlier, due and payable on
APRIL G, 2023 . This Security Insirument secures to Lenlder. (a) the repeyment of the debt
evidenced by the Note, with interest, and all rerewals, extensions and modifications o the Note; (b) the payment cf all
other sums. with intercst, advanced under paragraph 7 1o protect the security of this Jecurity Instrument; and {c}
tie performance of Borrower's covenants and agreements under this Security Instrumeii 23 the Note. For this
curpose, Borrower does hereby mc:-igage, grant and convey to Lender the following describes nroperiy located in
CO0K County, [llinois:
THE SOUTH 18 FEET OF LOT 96 AND LOT 97 (EXCEPT THE SOUTH 15 FEET
THEREGF} IN HARRY M. QUINN MEMORIAL ADDRITION TO BEYVERLY UNIT KNO.
1, A SUSDIVISION OF PART OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 36, TOWNSHIP 33 NORTH, RANGE 13, €AST OF THE THIRD N
PRINCIFAL MERIDIAN, ACCORDINT TO THE PLAT THEREGF REGISTERED IN .,.,.-q PR
THE OFFICE OF THE RIG!STRAR OF TITLES OF COOK, COUNTY, Oﬂmﬁ ,é CRTS
12, 1856, AS DOCUMENT NUMBER 1664140, ViAo 2 .
PIN # 16-38-4G6-054 'El , \, ,,,.i of -3¢
_‘
vhich has the address of 8417 S. ROCKWELL, CHICAGO IStrect. Cityl,
Llinots  g§0g32 "7ip Code; (" Property Address™ )

L4 UMW;MC UMNFORM
Imithial EXI Form 3014 3’90
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TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements,

" appurtenances, and [ivtures now or hereafter a part of the property. All replacements and additions shal! also be covered

by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveysd and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrarnices of record.
Borrower warrants and will defend generally ihe iitle to the Preperty zgainst ali claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
firr ited variations by jurisdictior to constitute a unifarm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note ard any prepayment and late chargss due under the Note.

2. Funds for Taxes and Insurance. Subject (o 2ppiicable law or to a written waiver by Lender. Borrower shail
pa;” to {.ender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds™) for:
{a} yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b}
yearly feasehold puyments or ground rents on the Property, if any: (¢} yearly hazard or property insurance premiums;
{d. yearly flood insurance premiums, if any; {e) yearly mortgage insurance premmms if any; and [} any sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
promiums. These itemcare called "Escrow Items.” Lender may, at any time, coliect and hold Funds tn an 2mount not
o excesd the maximuia.zmount a lender for a federally related mortgage loan may require for Borrower's escrow
ac:ount undey the federa! Heal ’-lstatc Settiement Procedures Act of 1974 as amended from time 1w time, 12 U.S.C.
Section 250! et seg. ("RESPA"., nnless another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Fueistn an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of cucrent daty and reasonabie estimates of expenditures of future fZscrow ltems or otherwise in
acordance with applicable faw.

The Funds shall be held in an institution nhose deposits are insured by 3 federal agency, instrumentality, or entity
(including Lender, if Lender 1s such an tnstivetion) or in any Federal Home Foan Bank. [ender shall apply the Funds to
pey the Escrow hems. Lender may not charge Bescower for holding and applying the Funds, annuaily snalyzing the
esCrow account, or v.cnfsmg the Escrow ltems, ualzss'Lender pays Borrowsr interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may reqmrc Borrower to pay a one“time charge for an
1ndependent real estate tax reporting service used by Lender 1 connection with this loan, unless applicable law provides
o-herwise. Unless an agreement is made or applicable lawcequires interest 1o be paid, i.ender shall not be required 10
pay Borrower any interest or earnings on the Funds. Borrower 2id Lender may agree in writing, however, thatinterest
shall be paid on the Funrds, [.ender shall give to Borrower, withedtcharge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit 14 the Funds was made. The Funds are pledged as
additional security for all sums secure< by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held oy applicable faw, Lender shall account to
Rorrower for the excess Funds in accordance with the requirements of applicablé law, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ftems when due, Lerder may so notify Berrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make upinedeficiency. Borrower shali make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discreticn.

Upon payment in full of all sums secured by this Security Instrument, Lender shell prompily refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propcriy, Lender, prior to the
acquisition or safe of the Property, shall appiy any Funds held by [ender at the time of acquiziton or sale as 2 credit
egainst the sums secured by this Security Instrument.

3. Application of Payments. Unless appiicabie law provides otherwise, 21l payments received by Lender under
paragraohs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, o caiounts payable
under caragraph 2; third, to interest due; fourth, to principal due; and Jast, to any late charges due under thie Note,

4. Charges; Liens. Borrower shall gay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shail pay them on time directly to the person owed payment. Borrower shall prompily furnish 1o Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directiy, Borrower shall promptly furnish
10 Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prierity over this Security tnstrument unless Borrower: (a; '

agrexs in writing to the payment of the obligation secured hy the lien in a manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement cf the lien in, legal proceedings which in the Lender’s opinion
aperate to prevent the enforcement of the tien; or {c) secures from the holder of the lien an agreement satisfactory to

™
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L.ender subordinziing tie lien to this Security Instrument. If Lender determines that any part of the Properiy is subject

© 10 a lien which may anain priority ever this Security Instrument, Lender may give Borrower a nciice identifying the

lien. Borrower shall satisfy the iien or take on= or more of the actions set forth above within J0 days of the giving of
nelice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now eusn‘.b or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage”™ and any other hazards,
inciuding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurarce rhali be chosen by Borrower
subjct to Lender's approval which shall not be unreasonably withheld. If Borrewer {ails 10 maintain coverage described
above, I.cndcr may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph

Ail insurance policies and renewais shail be acceptable to [ender and shail include a standard morigage clause.
Lender shall have the right o hold the policies and renewais. If Lender requires. Borrower shall prompily give to
Lender all receipis of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice te the
insurance carrier and Lender. Lender may make proof of loss if not made promply by Borrower.

Unless Lend r und Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair
of the Pmpcm damazed, if the restoration or repair is economicaily feasible and Lender’s security is not lessened. If the
restorstion or repair in nint economically feasible or Lender’s security would be lessened, the insurance proceeds shali be
apphiad to the sums secured by this Security Instrument, whesher or not then due, with any escess paid 16 Borrower. If

rrower abandons the Progerty, or does not answer within 30 daye a notice from Lender that the insurance carrier has
offered 10 settle a claim, tiendender may collect the insurance procesds. Lender may use the proceeds 10 repair or
restorz the Property or o pay sums secured by this Security Instrument, whether or not then due. The 30-day peried will
t2gin when the notice is given.

Unless Lender and Borrower othierivies agree in writing, any application of proceeds 1o principai shall not extend or
postpone the due date of the monthiy pryments referred 1o in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Berrower's right 10 any insurance policies and proceeds
resuiting from damage to the Property prior-r-the acquisition shall pass to Lender 1o the extent of the sums secured by
this Security Instrument immediately prior to e cequisition,

6. Occupancy, Preservation, Maintenanceand Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use theProperty as Borrower's principai resideace within sixty days
after the execution of this Security Instrument and slall continue to occupy the Pmpcrt) as Borrower's principal
residence for at least one year after the date of accupancy, uriers Lender otherwise agrees in writing, which consent shafl
not be unreasonably withheld, or unless extenuating circumsiarnces exist which are bevond Borrower's control. Borrower
shail nat destroy, damage or impair the Property, allow the Prarériy to deteriorate, or commit wasie on the Properiy.
Borrower shall be in default if any forfeiture action or proceeding. whrther civil or criminal, is begun that in Lender's
goad faith judgment could result in furfeiture of the Properiy or atberwise rnaterially impair the Jien created by this
Sezunity Insirument or Lender’s security interzst. Berrower may cure suci a default and reinstate, as provided in
raragraph (8, by causing the action or proceeding 10 be dismissed with’a ruling that, in Lender's goed faith
determination, preciudes forfeiture of the Burrower's interest in the Propertyo: other matenial impairment of the lien
created by this Secueity Instrument or Lender’s security interest. Borrower shall‘ales be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or saements 1o Lender {or failed 10
provide Lender with any material informationj in connection with the Ioan evidenced by the Note, including, but not
limited ic, representations concerning Borrower’s occupancy of the Property as a principai vesidence, If this Security
instrument is an a leasehoid, Borrower shail comply with alf the provisiuns of the lease. If Rosrewver acquires fee title o
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the mergerip weiting.

7. Protection of Lender's Rightsin the Property. If Borrower {ails 1o perform the coveriants and agreements
zontained in this Security Instrument, or there is a Jegal proceeding that may significantly affect iender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
righte 1n the Properiy. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fess and entering on the Praperty to make repairs.
Although Lender may take action under this paragraph 7. Lender does not have 1o do s0.

Any amounts disbursed by Lender under this paragrapi 7 shali become addiiional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. if {.ender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums reqmrcd to mainiain the morigage insurance in eifect. If, for any
reasen, the mortgage insurance coverage required by lender lapses or ceases v be in effect, Borrower shail pay the
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premiums required to obtain coverage substantially equivaient to the mortgage insurance preyiousiy in effect, at a cost
substantially equivalent to the cost io Borrower of the mortgage insurance previously in effect, from an aiternate
morigage insurer approved by Lender. If substaniially eguivalent mortgage insurance coverage 15 not available,
Borrower shail pay 1o Lender each month 2 sum equal to oneiwelf:h of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage iapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a Joss reserse in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amouni ard for the period that Lender requires} provided by
an insurer approved by Lender again becomes available and is obtained. Barrower shall pay the premiums required ic
maintsin morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgege insurance ends
in accordance ~ith any written agreement between Borrower 2nd Lender or applicable law.

9. Inspection. Lender or its agent may make reasonahle entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properiy, or for conveyance in liev of condemnation, ate hereby
assigned and shall be paid to Lender.

In the evens'af 1 totai taking of the Property, the proceeds shall be applied to the sums secured by this Security
Insirumens. whether Or not then due, with any excess paid fo Borrawer. In the event of a pastial 13king of the Property in
which the fair market value of the Property immediately before the taking is equa! to or greater than the amount of the
sums secured by this Secur'ty Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured hy this Security Instrument shall be reduced by the amount of the proceeds multiptied by
the fniiowing fraction: {a) the-wwtai amount of the sums secured immediately before the aking, divided by {b) the fair
market value of the Property ifariediately before the taking. Any balance shall be paid to Barrower. In the event of a
partial taking of the Property in which-tbe fair market value of the Property immediately before the taking is less than
the amount of the sums secured immeizialy before the 1aking, unless Borrower and Lender otherwise agree in writing
or uniess applicable law otherwise providss, the proceeds shall be applied 1o the sums secured by this Security
instrument whether or not the sums are thea due.

[f the Property i abandoned by Borrower, o if, after notice by lender to Borrower that the condemnor offersto
make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized 1o callect and agj iy the proceeds, at 15 opticn, cither 10 restoration of repais of the
Property or to the sums secured by this Security Instrument, whether or rot then due.

Unless Lender and Borrower otherwise agree in writing, acy appiication of proceeds to principal shall not extend or
postpene the due date of the monthly psyments referred ‘10/in paragraphs | and 2 or change the amount of such
payments.

I1. Borrower Not Re'zased: Forbearance By Lender Not'a-Waiver. Estension of the time for payment or
modification of amortization of the sums secured by this Security insirument granted by Lender 10 any successor in
interest of Borrower shall not operate to release the Hability of the oripinal Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse 10 extend
time for payment or otherwise modify amortization of the sums secured by <nis Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. anv/iurbearance by Lender in exercising
any right or remedy shail not be a waiver of or preciude the exercise of any right or rejnedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers.(Ihe covenants ang agreements
of this Security Instrument shali bind and benefit the successors and assigns of |ender ans-Horrower, subjeci G the
provisions of paragraph 17. Borrower's covenants end agreements shall be jeint and several. Anv Barrower wie co'signs
this Securits Instrument but does not execute the Note: (a} is cosigning this Security Instrurneiitonly to morigage.
grant and convey that Barrower's interest in the Property under the terms of this Security {rstement; (b} i not
personally obligated to pay the sums secured by this Security Instrument: and {c) agrees that Leadir)and any other
Borrover may agree io extend, modify. forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's cansent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to 2 law which sets maximum loan
charges. and that law is finally interpreted so that the interest or other loan charges collecied of 10 be collected n
connection with the joan exceed the permitied limits, then: (a) any such loan charge shail be reduced by the amouni
necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which
ciceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as & partial prepayment without any prepayment charge under the Noie.

14, Notices. Any notice to Borrower provided for in this Security [nsirument shail be given by delivering it or by
mailing it by first class mail unless applicable iaw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designaies by rotice 1o Lender. Any notice 10 {_ender shali be gi(rsq by
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first class mail to Lender's address stated herein or any other address Dender designates by notice to Borrower. Any
notice provided for in this Securiiy Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

I5. Governing Law; Severability. This Security [nstrument shall be governsd by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note coaflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note
which can be given efizct without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument,

17. Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
ail sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If L_ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period
of not less than 30.<ays from the date the notice is delivered ar mailed within which Borrower must pay all sums secured
by this Securi'y Instruiient. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Rigat (o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this SecurityInstrument discontinued at =2y time orior to the earlier of: (a) 5 days {or such other period
as applicable law may specify for <cinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Insirument; or (b) enuy of a judgment enforcing this Security Instrument. Those conditions zre that
Borrower: {a} pays Lender all sums =hich then would be due under this Security Instrument and the Note as if no
acceleration had occurred: (b} cures any d=vault of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, rzasonable attorneys’ fees; and (dj takes such action as
Lender may reasonably require to assure thut-the lien of this Security [nsirument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by-this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security instrument and the obligetinns secured hereby shall remain fuily effective as if no acceleration
had occurred. Fiowever, this right to reinstate shall not upplin the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Insirument) may be sold one or more times without prior notce 1o Borrower. A sale may result in 2 change in the entity
{known as the "Laoan Servicer™) that collects month!y paymentsduvz under the Note and this Security Instrument. There
alsc may be one or more changes of the Loan Servicer unrelated 10 # sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordarice with paragraph 14 above and applicabie law.
The notice will state the name and address of the new Loan Servicer ana the address to which payments should be made.
The notice will also contain any other information required by appiicable lav.

20. Hazardous Substances. Borrower shall not cause or permis the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shali not do, nor allew 2aynne else 10 do, anything affecting
the Property that is in violztioz of any Environmental Law. The preceding wo sentesses shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that aie generally recognized to be
appropriate to normal residentiai uses and to maintenance of the Property,

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lavsuit or other action by
any governmental or regulatory agency or private party involving the Froperty and any Faztidous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by ary governmental or
regulatory authority, that any removal or other remediation of any iazardous Substance affeciing the Property is
necessary. Borrower shall promptly take all necessary remedial sctions in accordance with Environmenial Law,

As used in this paragraph 20, “Hazardous Substances™ are those substances defined 35 toiic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petraleun products,
wxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the
Property is located that reiate o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2i. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument(but not prior to accelesation
under paragraph 17 unless applicable Jaw provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; {(c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured: and (d) that failure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right 0 assert in the foreclosure proceeding the non-exisience of 2 default or eny other defense of Borrower to
acceleration and foreclosure. If the defauit is rot cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shal! be entitled 10 coliect 2il expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but rot limited 1o, reasunable attornevs’ fees and rosts
of 1itje avidence.

22. ReJease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Properiy.

24. Riders *o this Security Instrument. if one or more riders are executed by Borrower and recorded together
with this Security [nstrument, the covensnts and agreements of each such rider shall be incorporated into and shall
amend and supplement the crvenants and agreements of this Security Instrument as if the rider(s) were 2 part of this
Secunty Instrument. /Check applicable box{es}]

Z Adjustable Ra:eitider [__ Condominium Rider [ 1-4 Family Rider
-___ Graduated Payrieni Rider __i Planned Unit Development Rider {__! Biweekly Payment Rider
i __{ Balloon Rider E Rate Improvement Rider i__jSecend Home Rider

. X! VA Rider __i Otherls) [specify]

BY SIGNING BELOW, Borrower accents and agrees to the terms and covenants contained in this Security
Instrumentand in any rider{s) executed by Dorrower and recorded \m‘l it.

\Witnesses: 2
‘/j(fr {\“{/ ’/\-jfn. {L/ _ {Seal)
OBERT N HARDY -t -Borrawer
tod
Jﬁw—» Vi éM' il / (Seal)
_ D\N’ M HARDY -Borrower
{Seai) _ N AY {Seal}
-Barrower -Borrower
STATE OF ILLINOIS, CO0K Couaty’ss:

: \jf{t/ ,(;IAL.A:'{J,.Lng?;',LJL--

1,
certify that ROBERT N HARDY, DONNA M HARDY

, a Notary Public in and for ==id cnunty and state do hereby

, personally known to me 0 be the saime person(s) whase
nagneis) subscribed to the foregoing instrument, appear. re me this day in person, and acknowledged that
ﬁgﬂ, signed and deiive 'ebaaaidins‘wmcmaa\m( 5 £r' free qnd coluntary act, for the uses and purpek

therein sct forth. ?  “OFFICIALS » i
Giv:n under my hand &nd offlcm?!;tklegjl' %ﬂ.{ day of /// ﬁ'oé’r/(-’ , /,"?b

¢ Notary Public, State of Illingis >
< My Commission Expires 103559 ;« ﬁu{f"”" IV\ \j // A

(‘mw. VAN g
SIS IR A Yy Notary Public

My Commis~ion Expires:

NORTH AMERICAN MORVGAGE COMPANY®
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VA GUARANTEED LOAN AND ASSUMPTION PCLICY RIDER

NGQTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this  27TH

day of MaRCH . 1ag6 . and is incorporated into 2nd shall be deemed to amend and
supplement the Morigage, Deed of Trust or Deed to Secure Debt {herein "Security Instrument”) dated
of even dae herewith, given by the undersigned (herein “Borrower™) 10 secure Borrower's Note t0

WWORTH AMCAICAN MORTGAGE COMPANY®
(herein “Lender™)

and covering the Property described in the Security Instrument and located at
8417 §. ROCKWZlL, CHICAGO, IL 60652

{Property Address)

V4 GUARANTEED LOAN COVENANT: In addition to the covenents and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as foilows:

If the indebredness secured hereby be ruaanteed or insured under Titie 38, United States Code, such Title
and Reguiations issued thereunder and 'n #ifect on the date hereof shali govern the rights, guties and
liabilities of Borrower and Lender. Any siovisions of the Security Instrument or other instruments
executed in connection with said indebiedness which are inconsistent with seid Title or Regulatiors,
including, but not limited to, the provision for payment of any sum in connection with prepayment of the

secured indebtedness and the provision that the isnder may accelerate payment of the secured
ind=btedness pursuant to Covenant 17 of the Security Instrument, are hereby amended or negated 1o the
extent necessary 10 corform such instruments to said Titiz of Regulations.

LATE CHARGE: At Lender’s option. Borrower will pay a late <ilarge” not exceeding four per centum
{4%) of the overdue payment when paid more than {ifteen {15) days af»¢r the due date thereof 10 cover the
extra expense invalved in handling delinquent payments, but such “late charge” shall not be payzble out of
the proceeds of any sale made to satisfy the indebtedness secured herery, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expens s secured heredy.

GUARANTY: Should the Departinent of Veterans Affairs fail or refuse (o issue t1s quarynty in fuli amount
within 60 days from the date that ihis loan would normally become eligible for such.guitanty committed
upon by the Department of Veterans Affairs under the provisions of Title 38 of the L .S, ©ode "Veterans
Benefits,” the Mortgagee may declare the indebtedness hereby secured at ence Jue and piyable and may
forecioss immediately or may exercise any other rights hereunder or take any other proper aclir, as by faw
provided.
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TRANSFER OF THE PROPERTY: This loan may be declared tmmediately due and payable upon
tzansfer of the property securing such Inan to an5 transferee, unless the acceptability of the assumption of
t1e loan is established pursuant to Section 3714 of Chapter 37, Title 38, United Siates Code.

An authorized transfer {"assumption”) of the property shall also be subject 10 additional covenants and
agreements as set forth below:

{a} ASSUMPTION FUNDING FEE: A fee equal to one-haif of | percen: {.30%j of the balance of this
I3an as of the date of transler of ihe property shall be payable at the time of transler to the loan holder or
i1s autharized agent, as trustes for the Department of Veterans Affairs. If the assumer 1ails to pay this fee at
the time of transfer, the fee shall constitute an additional debt 10 that already secured by this instrument,
shall bearnterest at the rate herein provided, and, at the option of the pavee of the indebtedness hereby
secured or any transferee thereof, shail be immediately due and payable. This fes is automaticaily wajved if
the assumer is'exs mpt under the provisions of 38 U.S.C. 3729 {c).

{b) ASSUMPTIC' PROCESSING CHARGE: Upon application for approval to zliow assumption of
this loan, a processing (es may be charged by the Joan holder or its authorized agent for determining the
creditworthiness of the zscimer and subsequently revising the holder’s ownership records when an
cpproved transfer is completed. The amount of this charge shall not exceed the masimum established by
‘he Department of Veterans Ailaits for a loar i which Section 3714 of Chapter 37, Title 38, United States
t“ode applies.

{¢) ASSLMPTION INDEMNITY LIADILITY: §f this obligation is assumed, then the assumer hereby
Agrees 10 assume all of the obligations oi if~ veteran under thc terms of the instruments creating and
wecuring the lean. The assumer further agrecs ro-indemnify the Depariment of Veterans Aifairs te the
=xieat of any claim payment arising from the guaranty or insurance of the indebtedness created by this
nstrument,

N WITNESS WHEREQF, Borrower(s) has executed this VA Guaranieed [oan and Assumption Policy
der.

I

Vo s /
s PO NI,
ot -‘:"—f-———~-—~
ROBERT N HARDY / -Barrower
j N
Vs v 1 J ""i[ S
TONNA M HARDY / “Borrower
-Barrower
-Borrower

trga 1 ot 2
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