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This Morigage ("Security insimment "} is given on
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("Barrower”). This Security Instrument is giver to US4 HORTGAGE CORPORATION which is organized and ya
existing under the faws of THE STATE OF ILLINOIS, and whase address is 7233 W. NORTH AVENUE, ' _{5/
ELMWOOD PARK, [LLINOIS 60635, ("Lender™). T

w
Borrower owes Lender the principal sum of UM ORUNIRED TIETv IND THIURAND THREE HUNDRID DOLLARS ";é
Dolars (U.5.5  51.300. 50 ). 3
This debt is evidenced by Borrower’s note dated the same date as this Security Ipsimiment { "Note™), which 3
provides for monthly payments. with the full debt, if not paid earlier, due and pavableon March 1, 2079

. This Security Instrument secures to Lender: () the repaymen? o the debt evidenced by the
Note, with interest, and all renewals, exteasions and modifications: (b) the payment of 3/ -orher sums, with
interest, advanced under paragraph 6 to protect the security of this Security Instrumeni: anf.(¢) the performance
of Borrower's covenanis and agrecnients under this Security Instrument and the Note. For this purpose,

Borrower does hereby mortgage. grant and convey to Lender the following described propeny jocaled in .

pTER ¢ County, lllinois: o () . :

’ JEODERT-0L s ELTRTGING $33.50
oo TS TRAWES D5/20498 15:00:03

SOT 22 1N EA CUMMINGS AND COMPANY S ZELMONT AvINuE ACSTTiEIRaInbld HePE--3T7ETTYO N
JISTON OF THE SHuTH WALF GF THE WEST Aat? 0 748 1287 aalr ot OB CERNEY SELRTEER '
Tul SOUTrR WEST QUABTLR 0F SIZCTION 22, TOANSHIP &0 NORTH ZANZL 13, EAST OF Twaf
TEIRD BRINCIPAL MIRJDIAN, I8 COSY COUNTY, 1LOINIIS.
BTN 13-22-3280587
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. *which has the address of 3254 % Keowhoim A45cC, I SR
; . IS:reet) (Cirv)
Minois LI {"Property Address™;
Zip Code)
TOGETHER WITH al! the improvemetits now or hereafter erecied on the propenty, and all casements, righis,
appurtenances. rents, royalties, mineral. oil and gas rigits and profits, water righ:s and stock and ail fixtures now
or hereafier a part of the property. All repiacements and additions shall also be covered by this Secuniy

Instrament.  All of the foregoing is referred to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfuly seized of the esiate hereby conveyed and has the night to
morigage, grant and convey the Properiy and that the Property is unencumbered. except for encumbrances of

-

record. borrower warrants and ‘will defend generally the title 1o the Property againsi all claims and demands,
subject to any encumbrances of record.

1. Payment of principal, Interest and late Charge.

Borrower shall pay when due the principal of, and interest on. the debt evidenced by the Note and late charges duc
under the Note.

2. Mouiniy Paym<nt= of Taxes, Insuranice and Other Charges.

Borrower shall include i each monthly paynsent, together with the principal and interest as set forth in the Neic and
any late charges, a sum fcr fa).faxes and special assessments levied o5 to be levied against the Propenty, (b}
leaseheld payments or groend 72ris on the Property, and (c) premiums for insurance required by paragraph 4. In
any vear in which the Lender mius pay 2 mortgage insurance premium 10 ihe Secretary of Housing and Uthan
Development ("Secrztary”), or in av-year in which such premium would have been required if Lender still held the
Securily Instrument, each monthly payment shall also include either: (i} a sum for the annual morigage insurance
premium to be paid by Lender to the Secrituy, or (ii) a monthly charge instead of a morigage insurance premium if
this Security Instrument is held by the Secretar;,in a reasonable amount o be Getermined by the Secretary. Except

for the monthly charge by the Secretary, thesc itenis are catied "Escrow Items”™ and the sums paid te Lender are
called "Escrow Funds.®

Lender may. at any time. cellect and hold amounts f2--Sscrow ltems in an aggregate amount 5ot to exceed the
maximum amount that may be required for Borrover's escrov-account under the Real Esiate Scttleraent Procedures
Actof 1974, 12 U.S.C. & 2601 ¢t seq. and implementing rcgulaiions, 24 CFR Part 3500, a3 they may be amended
from time to time ("RESPA™), except thal the cushion or reserv prrmitied by RESPA for unaniicipated disbursements

or disbursemenis before the Borrower's pavments are availabie ui hie account may not be based on amounts due for
the mortgage insurance premium.

if the amounts held by Lender for Escrow ltems exceed the amounts perimiiied o be held by RESPA, Lender shail
deal wilh the excess funds as required by RESPA. If the amount of funds neld by Lender at any time are not sufficient

to pay the Escrow liems when due, Lender may notify the Borrower and requirs Borrower 1o make up the shortage or
deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional sezurity for all sums secured by this Seowiiiy dnstrumeni. If Borrower
terders to Lender the full payment of aii such sums, Borrower’s account shall be credited witl ike balance remaining
for all installment i1ems (a), (b, and {(c) and any mengage insurance premium instaliment that Lender has not
become obligated to pay to the Secretary, and Lender shail prompily refund any excess funds o liorrower.
[mmediately prinr to a foreclosure sale of the Projenty or its acquisition by Lender, Borrower's acuovra chall be
credited with: any balance remaining for all instali-nents for items (a}, (b). and (¢).

3, Application of Payments.
A}l Payments under paragrapns 1 and 2 shalt be applied by Lender as follows:

FIRST, to the morigage insurance premium to te paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly morigage insurarce premium, unless Borrower paid the entire mortgage insurance
premium when this Security Instrument was signed;

SECOND, to any taxes, special assessments, leaschold paymenis or ground rents, and fire, flood and other hazard
insurance premums, as required;

THIRD. to inlerest due under the Note;

FOURTH, 10 amonization of the principai of the Note;

FIFTH. (o late charges due under the Note.
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' " 4. Fire, Fiood and Other Hazard [nsurance,

Borrower shail insure atl improvemnents on the Property, whether now in existence or subsequznily erected, against any
hazards, casualties, and contingencies. includiag fire, for which Lender requires insurance. This insurance shall be
maintained 10 the amounts and for the periods that Lender requires. Borrower shall also insure all improvements on the
Property. whether now in existence or subsequenily erected, against ioss by floods o the extent required the Secretary.
All insurance shal] be carried with companies approved by Lender. The insurance policies and any renewals shall be
he(d by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lander immediare notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hersby authorized and direcied to make payinent for
such loss directly to Lender, instead of (o Borrower and 1o Lender jointly. All or any pant of the insurance proceeds
may be applied by Lender, at its option, either (a) io the reduciion of the indebtedaess under the Note and this Securiy
Instrumens . first io any delinquent amounts applied in the order in Paragraph 3, ard then o prepayment of principal, or
(b) to the restoration or repair of the damaged property. Any application of the proceeds to the principai shall not
extend or postpone tie duc date of the monthly payments which are referred 1o in Paragraph 2, o7 change the amount
of such payments. Any excess insurance proceeds over an amoun! required (o pay ail owtsianding indebiedness under
the Note and this Securiry Instrument snall be paid to the entity {egaily entitied therero.

In the event of forerinsure of tris Security Instrument or other transfer of titie t¢ the Property that extinguishes the
irdebtadness. all right tiile and interes: of Borrower in anc to insurance policies in force shall pass {o the purchaser.

5. Preservation and Mairievance of the Property, Leasehelds,
Barrower shall not commit was’e 67 destroy, damage or substantially change the Propeny or allow the Propery to
dzteriorate, reasanable wear and Cear excepted. Lender may inspect the property if the property is vacant or
azandened or the lean is in defauls.” Lender may take reasonable action to protect and preserve such vacant or
abandoned property. If this Sceurity Instnmenit 15 on a leaschold, Borrower shall comply with the provisions of the
lease. If Borrower acquires fee title to the/Propeny, the leasehold and fee titlc shall noi be merged unless Lender
agrees to the merger in writing.

6. Charges tc Borrower and Protection of Lender’s Rights in the Property.

Borrower shall pay all governmental or municipal charges, fines and impositions tha! are not included in Paragraph 2,
Borrower shall pay these obligations on time directly 1 (he entity which is owed the pavment. If failure 1o pay wouid
adversely affect Lender's interest in the Property, upon Lenser’s request Borrower shall promptly fumish (o Leader
receipts evidencing these pavments.

[£ Borrower fails tc make thesz pavments or the payments requiied by Paragraph 2, or fails to perform any other
covenants and agreements contarned in this Security Instrument, or-2iei is a legal proceeding that may significantly
affect iender’s rights ir the Property (such as a proceeding in bankruptey . (or condemnation or 1o enforce laws or
-eguiations), tiien Lender may do and pay whatever is necessary to protect tho-value of the Froperty and Lender’s
Aights in the Propenty, including payment of taxes. hazard insurance and other iscriss meniioned in Paragraph 2.

Any amounts dishursed by Lender under this Paragraph shall become an addiiicn2l debt of Borrower and be secured
2y this Security Instrument. These amounts shall bear interest from the date of disourzement. at the Note raie, and at
the option of Lender, shall be immediately due and pavable.

7. Condemnation.
The proceeds of any award or claim for damages. direct of consequential, in connection with any cor’empation or
cther taking of any part of the Propenty, or for conveyance in place of condemnation, are hereby axzigriod.and shall be
paid to Lender to the exrent of the full amouns of the indebtedness that remains unpaid under the Note zad this

Security inscument. Lender shall apply such proceeds 10 the reduction of the indebiedness under the Nore aiad this L
Security Instrumeni. first to any delinquent amounts applied in the order provided in Paragraph 3, and thea (v T
prepaymen: of principal. Any application of the proceeds 10 the principal shall not extend or postpone the due date of ")
the monthly payments, which are referred to in Paragraph 2, or change the amotnt of sech payments. Any excess =}
procesds over an amount required to pay all oulstanding indebiedness under the Nole and this Security Instrumeni o
shail shall be paid tc the entity legaliy entitled thereto. ﬁ
=
8. Fees. [2))
Lerder may collzct fces and charges authorized by the Secretary. :..‘..:
=2
9. Grounds for Acceleration of Debt. ?;:
{a) Default. ,,_“'_‘,:

Lender may, except as limited by regulations issued by the Secretary in the case of paymem defaults, require
immediate pavment in full of all sums secured by this Security [asirument if:

{i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrement prior o or
on the due date of the next monthly payment, or
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(i1) Borrower defaults by failing, for a period of thirty days. te perform any other obligations contained in this

i Security Instrament.

(b} Sale Without Credit Approval.

Lender shall, if permitted by applicable law and with the prior approval of tire Secretary, require immediate payment
in fuli of all the sums secured by this Security Instrument if:

(i) All or part of the Propenty is otherwise transferred (other than by devise or descent) by the Borrower, and

(i1} The Prepenty is not occupied by the purchaser or grantez as his or her primary residence, or the puschaser
or graniee does so occupy the property but his or her credit has not been approved in accordance with the
requirements of the Secretary.

{c) No Waiver.

If ctreumstances occur that would permil Lender 10 require immediate pavment in full. but Lender does not require
such payments ~Lender does not waive its rights with respect to subsequent events.

(d) Regulations of i IUD Secretary.

In many circumstances iagulations issued by e Secretary will iimit Lender’s rights, in the case of payment
defaulis, to require immedinte payment in full and foreclese if not paid. This Security Insttument does not authorize
acceleration or foreclosure (¥aof permitted by reguiations of the Secrelary.

0. Reinstatextent.

Borrower has a right 1o be reinstated if Lipier has required immediate payment in full because of Borrowers”s faiture

io pay an amount due under tie Note of this Sceusity Instrument. This right applies even afier foreclosure proceedings
are instituted. To reinstate the Security Instrument. Borrower shall tender in 2 lump sum all amsounts required io bring
Borrower's account current including, to the ext(nt hey are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary aticine; '+ fees and expenses properly associated with tie

foreclosure proceeding. Upon reinstatement by Borrore.i; this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not reguired immedia*c pavment in full. However. iender is not required to
permil reinstarement if: (i) Lender has accepied reinstalement after the commencement of foreciosure proceedings
within two vears immediaiely preceeding the commencement ol a ~urrent foreclosure proceeding. (ii) seinstatement -
will preciude foreclosure on ditferent grounds in the future, or {1514 reinstaiement will adversely affect the priority of the
lien created by this Security [nstrument.

[1. Borrower Not Released; Forbearance By Lender Not a Waiver,

Extenstor. of the time of pavment or modification of amortization of the sums seeured by this Security Instrument
granted by Lender to any successor in interesi of Borrower shalt not operaie to refease ihe liabitity of the ariginal
Borrower or Bofrower's successor in interest. Lender shali not be required to commenes proceedings against any
succezsor in interest or refuse to exiend time for payment or otherwise modify amortizaticn of the sums secured by
this Security instrument by reason of any demand made by the original Borrower or Borrowel™s successors in interest.
Any forbearance by Lender in exercising any right or remedy shali not be a waiver of or preciede the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-Signers.
The covenanis and agreements of this Secunity instrument chall bind and benefit the successers and assigns of

Lender and Borrower, subject to the provisions of paragraph 9.b. Borrower's covenants and agreements shali be joint S-’i
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this ﬁ
Security Instrument only to mortgage, grant and convey that Borrower's interest in the Preperty under the terms of this «$
Security Instrzment: (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees LA TR
that Lende. and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard - Y
to the term of this Security Instrument or the Note without that Borrower's consent. op :3
13. Notires. 5 (o
Any notice to Borrower provided for in this Security Instrument shafl be given by detivering it or by mailing it by first ~J
class mail unless applicable law requires usc of another method. The notice shiall be directed 10 the Property Address v

or any other address Borrower dasignates by notice (o Lender. Any netice to Lender shali be given by first class mail -

to Lender's address stated herein or any address Leader designaies by notice io Borrower. Any notice provided for in -

this Security Instrument shall be deemed to have been given to Borrower or Lender when giver as provided in this
paragraph.

Fage 4ofd
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14. Governing Law; Severability
% This Security Instrument shall be governed by Federal law and the {aw of the jurisdiction in which the Property is
¢ locared. In the event that any provision or clause of this Security {nstrumeni or the Note conflicis with applicable law,
" such conflict shali not affect other provisions of this Securiry Instrument and the Note are declared to be severable.

.

&

£
e

15. Borrower's Copy.
Borrower shall be given one conformed copy of this Security Instrument.

7

16. Assignment of Rents.

Berrower unconditionally assigns and transfers to Lender all the rents and revenues of the Propenty. Borower
authorizes Lender or Lendet's agents to collect the renis and revenues and hereby directs cach tenani of the Property

to pay the rents :0 Lender or Lender's agents. However, prior to Lender's nictice io Borrower of Borrower’s breach of
any covenant or agrecment in the Security instrument, Borrower shall collect and receive all rents and revenves of the
Property as trustee for the benefit of Lender and Borrower. This assignment of rents constituies an absolute
assignment and not.an assignmen! for additional security only.

If Lender givas nodice of breach to Borrower: () all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender unl”, to be appiied 10 the sums secured Oy the Security Instrument: (b} Lender shali be eatitied to
collect and receive ail o7 Zneirents of the Propeny; and (¢) each tenant of the Properiy shall pay at! rents due and
unpaid to Lender or Lencer Cazent on Lender's written demand 1o the tenant.

Borrower has not executed arv 7 ror assignment of ithe rents and has not and will not perform any act that weuld
prevent Lender from exercising itz'vights under this ~aragraph 16.

Lender shaii not be required w enter upon: take control of or maintain the Propeny beforz or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lerder, This
assignmeni of renis of the Property shall terminate «chen the debt secured by the Security Instrument is paid in full.

NON.UNIFORM COVENANTS. Borrower and Lender futher covenant and agree as Toliows:

i7. Foreclosute Procedure. I Lender requies immediate pay m~ar in full under paragraph 9, Lender may forcclese
this Security Instrument by judicial procseding. and any remedict provided in this
paragraph 17. including, but not limpcd (e, reasonable attorneys” fees and cosis of title
evidence.

i8. Release.  Lpon payment of all sums secured by this Securiiy Instrument. Lerder shall release this Security
Instrument without charge to Bosrower. Borrower shall pay anv decordation osis.

19. Waiver of Homestead. Bortower waives all right of homestead exemptior: in'the Froperty.

Borrower agrees that shouid this Security Insirument and the note secured thereby nvd be cligible tor 'nsurance under
the National Eousing Act within NINETY DAYS from the datz hereof, Lender r.av, at iis optivnan soiwithstanding
anvthing in Peragraph 9, require immediate payment in full of all sums secored b this Security Instiyrent. A writien
statzment of a1y autherized agent of the Secretary dated subsequent to NINETY DAYS from: the date hiejce/, declining
10 insurc this Security Instrument and the nete secured thereby, shall be deemed conclusive proof of such inctwibility.
Nothwithstanding the foregoing, this option may not be exercised by Lender when the unavailabiiity of insuiance ;s
solely due to Lender’s faiivre fo remit 2 morfgage insurance piemium to the Secretary.

-
»

Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenanis of each rider shal! be incorporated into and shall amend and supplement
the covenants and agreemeats of this Security [nstrumen: as i{ the rider(s) were in a part of this Security Insirument.
iCheck applicable boxfzs)].

—_— —_—

-—_ Condominium Rider - Adjustable Raie Rider - Growing Equity Rider

__.. Planned Unit Development Rider L Graduated Payment Rider ~ Other FHA Due-On-Sale Rider

OuL6TH
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BY SIGNING BELOW, Borrower accepis and agrees to the terms containad in this Security Insirumens and in any
: ruder(s) executed by Borrower and recorded with it.

v .

. .
A

.
. ' Wiiness

Tl

gl
3
\

AV M R Borrower
7

SERERED e S
M .__._,-—Qﬂjfmi. ,&é@a@_& o (Seal)
Aoy "‘-i'\"'\:;” ]

; : Borrower

@lfffo ‘/ ﬁz;’/’;ﬁég, (Seal)

. UERNANDEZ Barrower
SIGNI;\G THIS DOCUMENT SOLELY TO
PERFECT HER WAIVER OF HOMESTEAD

- - ° =
- .o ta
X P O ,“";),J- - r‘.\’//,g 5 ,43
I . s

(Seal)
Borrower
STATE OF [LLINOIS. fAT County ss:
[, THE UNDERSIGNED . aNoiaw Public in and for said county and state, do hereby centify that
DAYID <EENANDET. S50 MARRITD TO AVA L. RERNANCED arg TAVID . personally known to me
SERMANCZZ JA L Sirgla izl reyer married
10 be the sanwe person(s) whose mame(sy <5 % subscried 1o the foregoing instrument, appeared before me this
day in pcrso}:. and acknowledged thai 7~ 27 signed and defiveied the said insirument as THITAE
fres and voluntary act, for the uses and purposcs therein sei forth.
Given under my hand and official seal, this 2% day of TLIauAny EFL
My Commission expires: l & j 0[8 [ @
/) Notary Pubhc
uu-.u.' apmmr HVM# ‘U‘Nv’,‘.
This instrument was prepared by: 3 AL BEAL }
is instrument was prepared by b -—hA | PEar é :
[ o e, n’:.F e s
Marie Rznroe e e &1&\‘3098 o
USA MORTGAGE CORPORATION % :
7234 WEST NORTH AVENUE. ELMWQOD PARK. ILLINOIS 60635 Eé ‘:.:
~its
3z
o

Peqrsaé




>
al
O
O
—
<
O
LL
LL
O
Z
>




“ o UNOEFICIAL COPY |

2% 35 Fromage Res

T s Bumr Radge. M. 6821

RELEASE AND WAIVER OF HOMESTEAD EXEMPTION

The undersigned,

being th2 wife/husbang of

hereby releass and waive all rights | have under and by virtue of the Homesiead Exempiion Law of the State of
ulinois reguiing the following described real property:

:

Commonly known z<:
Dated this "¢

STATE OF ILLINOIS

COUNTYOF Z5C¢«

I lhc undcmencd a Notary Pubiic in and for said County, in the Siate aloresaid, do hereby ceniiv<hat
Tooa Ly AT o-

ARLIVCE RV

mamcd:o M:E: WEANANDDT 55

personally known to ine to be the same person whose name is subscribed 1o the foregoing instrument,
appeared before me this day in p2rson, and ackncwledged that he/she signed. sealed and delivered the said

instrament as his/her frec and voluntary act, for the uses and purposes therein set forth. including the release
and waiver of the right of homestead.

36

>
w

Given under my hand and official seal, this & davof Tedruas »)

Q2Lull

OGO

E 0 1S RS TR S S o 1 }

OFFIGIAL SEALT ‘@
VICTORIA |. PEREZ .
Nectary Pubiic, Siaie of linnnie f \,/u.ﬁ(\ o
My Cemmission Exoires £17 © Notary Public { 5

LA

This instrement progared by:




"UNOFFICIAL COPY

ae3 870




