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This Morezze ("Secunity ns.rument”) is given on KCwivaia 24, 132395
The Morntgagor is TNEIOUT AN ANG IMMA RDDEIGUIILTAVLIID. HUSEAAD AND h'.’:é\\_
2 ’ _

/ Z
: oy LT R e TR RO R S T e s = ’
whose address is TS SUUTH WASH INAR URITAGD. DL fiES7 g /?é

("Borrower’). This Security Insirument is given to UNFIZ0 CAPITAL CORPORATION: which i$ organized amd W

existing under the laws of THE STATE OF ILLINOIS, a1d whose address is 10001 ROOSEVELT ROAD . ™

WESTCHESTER. ILLINOIS 80154, {"Lender™). } W

- | ~}

Borrower owes Lender the principal surn of GHE HUNDRID 310 Te0USAND NWIND HUNDRID DOLLARS W9

")

Y -

Doflars (U.S.8  i08.3017 3% ). 53

This debx is evidenced by Bosrower's note dated the same date as this Security Insrrument ("Note™). which

provides for monthly payments, with the fuil debu, if not paid earlier, due and pavebic.on Decesher 1. 2073

. This Security Instrumem secures to Lender: (a) the repaymeat of the debt evidenced by the
Note, with interest. and all rencwais, extensions and modifications; (b) the payment ‘o5 ul! other sums, with
mderest. advanced under paragraph 6 20 protect the security of this Security Instrument; and (¢) the performance
of Borrower's covenants and agreements under this Security Instrument and the Nole. For this nurpose,

A S NS hnde 1

Boirower does hereby mortgage. grant and convey io Lender the following described property ‘ocated in e
tnid County, {liinois:
_ - . ¢ TiTLE
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* which has the address of Tie 5ly - TENAA Ry

) . (Street) {Ciry)
Minois R (" Property Address™);
Zip Code)

TOGETHER WITH ali the improvements row or hereafter erected on the property, and all 2asements, rights,
appurienances, rents. royaities, mineral, ol and gas rights and profits, water rights and stock and all fixtures now
or hereafter a part of the propertv. All replacements and acditions shall also be covered by this Security
Instrument. All of the foregoing is referred o in this Secunty Instrument as the "Propeny.”

BORROWER COVENANTS thar Borrower is lawfuly seized of the estare hereby conveyed and has the right 10
mortgage, grar’ and convey the Property and that the Propenty is unencumbercd. excepi for encumbrances of
record. Borrower warrants and will defend generally the title (o the Propenty against all claims and demands, :
subjeci to any encumbrances of record.

1. Payment of principal, Interest and late Charge.
Botrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and late charges due
under the Note.

2. Monthly Payrcats of Taxes, Insuranve 2nd Otiner Charges.
Borrower shall inclulte 3.1 e2ch monthly pavment, together with the principal and interes! as set forth in the Note and
any late charges, a sum/or () taxes and special assessinenis Jevied or 1o be levied against the Propenty, (b)
leasehold payments or grovad rents on the Property, and (c) premiums for insurancs requirsd by paragraph 4. In
any vear in which the Lender s pay a mongage insurance premium to the Secretary of Housing and Urban
Development ("Secretary”), or in rnvyear in which such premium would have been required if Lender siill held the
Security Instrument, each monthiy paymant shall also include either: (i) a sum for the annual mortgage insurance
premium to be paid by Lendzr to the Secreiay, or (i) a monthly charge instead of a mortgags insurance premium if
this Security Instrament is held by the Selretan-. in a reasonable amount to be determined by the Secretary. Except
for the monthly charge by ine Secretary, thete ite.ns are called "Escrow ltems” and the sums paid 1o Lender are
called "Escrow Funds.”

Lender may, at any 1ume, collect and hold amourits for Escrow flems in an aggregate amoun! riot 1o excezd the
maximum amount that may be required for Borrower’s ¢scrow account under the Real Estate Senlement Procedures
Actof 1974, 12 U.S.C. & 2601 et seq. and implementing r:gulations, 24 CFR Part 3500, as they may be amended
{rom time to time {"RESPA”), except thai the cushion or reseive parmitted by RESPA for unanticipated disbursements
or disbursements hefore the Borrower's pavmenis are avaiiable iw'te account mav not be based on amounts due for
the mortgage insurance premium.

> 8
e
[f the amounts held by Lender for Escrow ltemns exceed the amounts permiited 10 be held by RESPA, Lender shall ":
deal with the excess funds as required by RESPA. if the amounts of funds held Uy Lender at any time are not ¢o
suffictent to pay the Escrow ltems when due, Lender may notify the Borrower and reluire Borrower to make up the C-w'
shottage or deficiency a¢ permitted by RESPA. L:' P
ooy
The Escrow Funds are pledged as additional security for ali sums secured by this Secuiiiy fastrument. If Borrower |
tenders io Lender the full payment of all such sums, Borrower’s account sltall be credited witl ihe balance remaining <

for ali instaliment items (). (b), and {c) and any monigage insurance premium installment that LepA2r has not

becoms oblig .2d to pay to the Secretary, and Lender shall promptiy refund any excess funds to Forro aer. :
Immediateiy prior tv a foreciosure sale of the Propenty or its acquistiion by Lender, Borrower’s accour shall be ’
credited witk any Salance remaining for a!! installments for items (a), (b). and (c).

n
3. Application cf Payments. -
All Payments under paragraphs 1 and 2 shall be applied by Lender as follows: -.':\‘
FIRST. to the mortgage insurance premium 1o de paid by Lender to the Secreiary or to the monthly charge by the '.;i
Secretary instead of the menthly wortgage insurance premiwm, unless Bemower paid the entire mortgage insurance <
premium when this Security Instrument was signed; iy
SECOND, to any taxes, special assessments, leasehcld payments or ground rents, and fire, flood and other hazard u}
insurance premiums, as required; w

THIRD., to interest duz under the Note;
FOURTH, to amortizaticn of the principal of the Nuie;
FIFTH, to late charges due under the Note.

Pagrlofé _4_
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3. Fire, Flood and Other Hazard Insurance.

. Borrowed shall insure all lmprov-memr vit the Property, whether now in existence or subsequenily erected, against any

+ hazards, casualties, and contingencics, including fire, for which Leader requires insurance. “This insurance shall be

* maintained in the amounts and for the periods that Lender requires. Borrower shall ajso insure ail improvements on the

1

© A,
R
s

:+ Property, whether now in existence or st.bsequcnll) erected, against loss by floods 10 the exienl required the Secretary
: Al insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be
held by Lender and shall include loss payable clauses in faver of, and in a form acceptable io, Leader.

I the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made

promptly by Borrower, Each insurance company concemed is hereby authorized and directed to make payment for
such loss directly 10 Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applied »y Lender. at its option, either (a) to the reduction of the indebredness undzr the Note and this Secunity

Insirument. {irst fo any delinquent amounts appli ied in the ozder in Paragraph 3, and then to prepayment of principal, or

{b) 1o the restoration or repair of the damaged property. Any application of the proceeds to the principal shall ot
extend or postpone the due date of the monthly payinents which are referred 10 in Paragraph 2, or change the amoun
of tuch payments. Any excess insurance proceeds over an amount required to pay all oursiandmg indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the evems of foreclosure of this Security Instrument or other transfer of title (o the Property that extinguishes the
incebtedness. all right: tle and interest of Borrower in and {o insurance policies in force shall pass 10 the purchaser.

5. Preservaiion and Mainrenaace of the Property, Leaseholds.
Borrowcr shall not commit wasie o7 destroy, damage or substantially change the Property or aliow the Property to
deseriorate, reasonahlz wear andde:r excepted. Lender may inspect the property if the propeny is vacant or
abandoned or the loar is in defauli.” Lender may take reasonable action 1o protect and presenve such vacant or
abandoned propenty. If this Security Irstpimznt is on a leaschold, Borrower shall comply with the provisions of the
leise. [f Borrower acguires tee title to the Property, the leasehold and fee titie shall not be merged unless Lender
agrees to the merger in writing.

5. Charges to Borrower and Protection of Lunrler’s Rights in the Property.

Borrower shall pay all governmental or municipal coarges, fines and impesiticns that are not included in Paragraph 2.
Borrower shail pay these obligations on time directly (o the entity which is owed the payment, If fatlure ©2 pay would
acversely affect Lender's interest in the Propenty, upon Lender’: request Borrower shal! promptly fumish to Lender
receints evidencing these payments.

[f Borrower fails to maxe these payments or the paymems requires by Paragraph 2, or fails to perform any other
cavenants ap~ agreemenis contaired in ihis Security Instrument, oizirie is a legai proceeding that may significantly
affecs lender’s rights in the Propeny (such as a proceeding in bankruptey - .or condemnation or to enforce laws or
regulations), then Lender may de and pay whatever is necessary (o protect bz value of the Propenty and Lender's
rights in the Property, including payment of taxes, hazard insurance and other icins mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an addiiionz) debt of Borrower and be secured
by this Security {nstrument. These amounts shall bzar interest from the date of disduisiment, at the Note rate, and at
the option of Lender, shall be immediately due ant payable.

7. Condemnation.
The mroceeds of any award or claim for damages. direct or consequential, in connection with anv'condemnation or
other taking of any part of the Property, or for conveyance in place of condemnation, are ereby aeeigicd and shall be
paid to Lender to the extent of the fuil amount of ne indebtedness that remains unpaig under the Note ! this
Security Instirument. Lender shall apply such proceeds o the rediction of the indebtedness under the Nove ond this
Securiry Instrumens, first 1o any delinquent amounts applied in the order provided in Paragraph 3. and thei 0
prepayvment of principal. Any application of the proceeds to ihe principal shal! not extend or postpone the duc date of
the moathly payments, which are referred 1o in Paragraph 2. or ciiange the amount of such paymeats. Any excess
proceeds over an amount required to pay all cutstinding indebtedness under the Note and this Secunity [astrument
thall shall be paid to the entity legally entitled theseto.

8. Fees.
Lender may coliect fees and charges authorized b the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default,

Lender may, except as 'inited by regulations issued by the Secretary in the case of payment defaults, require
immediae payment in full of all sums securec by this Secunty Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Securiiy Instrument prior 1o or

on the due date of the next monthly paymunt, or
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"(ii) Borrower defaulis oy failing, for a period of chirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval.
l.enider shall, if permitted by applicable taw and with the prior approval of the Secretary. require immediate payment
in full of all the sums secured by this Security Instrument if:

11} All or part of the Property is otherwise transferved {other than by devise or descent} by the Borrower, and

11} The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser
or graniee dues s¢ occupy the property bat his or her credit has not been approved in accordance with (ne
requirenents of the Secietary.

(¢) No Waiver.
[f rircumstances oecur that would permit Lender 1o require immediate payment in 1ull, but Lender does not require
such payments; Lander does not waive its rights with respect 1o subsequent events.

(d} Regulations of HUJD Secretary,

[s many circemstances, reulations issued by the Secretary will limit Lender's rights, in the case of payment
defaults, to require immeia e paymeni in full and foreclese if not paid. This Security Instrument does not auihorize
acceleratios. or foreclosure if neoermitted by regulations of the Secratary.

10. Reinstatement.

Borrower bas a right to be reinstated if Lerder has required immediate paymeni in full becavse of Borrowers’s failure
to pay an amount due under the Note or this Sccunty {nstrument. This rigint applies even after {oreclosure proceedings
are institeted. Te reinstate the Security Instruta=nt-Borrower shall tender in a Jump sum all amounts required to bring
Borrower's acoount current including, to the extentsosy are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary altorne; = fees and expenses properly associaled with the

foreclosure proceeding. Upon reinstatement by Borrowe ', this Security instrument and the obligations that it secures
shall remain in effect as if Lender had noi required immediar: parment in full. Hewever, lender is not required (o
peemit reinstatement if: (i) Lender has accepted reinstatement 2fter tne commencement of foreclosure proceedinigs
within (wo years immediately preceeding the commencement of @ zurrem foreclosure proceeding, (i} reinstatement
will preclude foreclosure on different greunds in the future. or (i) reipz:atement witl adversely affect the priority of the
tien created by this Security Iastrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver,
Extension of the time of payment or modification of amortization of the sums sevured by this Security Instrument
granted by Lender 1o any successor in inierest of Borrower shall niot oparate to relea'e e liability of the original
Barrower or Borrower's successor in inierest. Lender shall not be required to commence proceedings against any
successor in interest or refuse io exlend time for payment or otherwise modify amortization of the sums secured by
tkis Security Instmmens by reason of any demand made by the origina! Borrower or Borrowsr s successors in interest.
Any forbearance by Lender in exercising any right or remedy shal! not be a waiver of or preclude sie cxercise of any
right or remedy.

12. Successors and Assigns Bound; joint and Severai Liability; Co-Signers.

The covenants and agreements of this Security Instrument shall biad and benefit the successors and assigns o

Lerder and Borrower, subject to the provisions of paragraph 9.b. Berrower's covenants and agreements shali be joint

«d several. Any Borrower who co-signs this Security Instrument but does not execute the Noie: (a) is co-signing this

Security Instrument only to tnortgage, grant and coenvey that Borrower’s interest in the Propeny under the terms of this
Securiry Instrument; (b) is not personally obligated o pay the sums secured by this Security Instrument; and (c) agrees
thiat Lender and any other Berrower may agree to exiend, modify, forbear or make any accommodations with regard

to the term of this Secunity Instrumsent or the Note withcut that Borrower’s consent.

13. Notices.

Any notice to Borrower provided for in this Security Instrument shal! be given by delivering it or by mailing it by firsi
class mail unless applicabie law requires use of another method. The notice shall be directed 10 the Propenty Address
or any other address Borrower designates by notice to Lender  Any notice 1o Lender shall be given by first class mail
10 Lender’s address stated herein or any address Lender designates by notice to Borrowser. Any notice provided for in
s Security Instrument shall be deemed to have been given io Borrower or Lender when given as provided in this

pazagraph.
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* 7' 14. Governing Law; Severability
‘4. Tits Sectrity Instrument shall be governed by Federal law and the law of the jurisdiction in which the Propenty is
.. located. inthe event that any provision or clause of this Security Instrument or the Note conflicts with applicable law,
i such conflict shall not affect other provisions of this Security Instrument and the Nate are declared 1o be severable.

", i5. Borrower's Copy.
-+ Borrower shall be given one confor.d copy of this Security Instrument.
= 7
' 15, Assignment of Rents.

Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property. Borrower
aurthorizes Lenaer or Lender's agents to collect the rents and revenues and hereby directs cach tenant of the Propeny

1o nay the rents to Lender or Lender’s agenis. However, prior to Lender’s notice to Burrower of Borrower’s breach of
any covenant or agreer==at in the Sccurity fnstrument. Borrower shall cellest and receive all rents and revenues of the
Property as (riseee for the benefit of Lender and Borrower. This assignment of rents constituies an absolute

astiznment and not an assignment for additional secerity only.

If Lendzr gives norice of breach to Borrower: {a) all rents received by Borrower shall be held by Borrower as trusice
for berefit of Lendzr o741y 1o be applicd i the sums secured by the Security Instrument: (b) Lender shall be entitied (o
collect and receive all o zents of the Property: and (¢) cach tenant of the Property shatl pay all reats duc and
urpaid to Lender or Lendes’s ag2nt on Lendsr’s wrilien demand to ihe tenant.

Borrower has not executed any. prior assignment of the renis and has not znd will not perfornt any act that wenld
prevent Lender from exercising its rgiits under this paragraph 16.

Lender shail not be required 1o enter upos. faxe control of or maintain the Property befors or after giving notice of
breach to Borrower. However, Lender or a jucicially appointed receiver may do so at any time there is abreach. Any
apotication of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminat¢ whien the debt secured by the Security Instrumen is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender furiner covenant and agree as follows:

.
»

17. Foreclosure Procedure. if Lender requies immediate payraer: in iull under paragraph 9, Lender may foreclose
this Security Instrument by judiciar prozeeding, and any remedies provided ta this
paragraph 17, including, but not fimiier v, reasonable attomeys” fegs and costs of title
evidence.

13 M T
¥/

. . . . o)
18. Release.  Upon payment of all sums secured by this Security Instrument. Lender shall release this Security Sr
Instrument without charge to Borrower. Barrower shall pay any recerdation costs. :
e
19, Waiver of Homestead. Borrower waives all right of homestead cxemption in i Froperty.
Borrower agrees that should this Security Instrument and the nioic secured thereby not be eligible fur insurance under
the National Housing Act within NINETY DAYS from toe dzte hersof, Lender may, at its option apu notwithstandinz
anvihing in Paragraph 9, require immediate payment in full of all sums secured by this Security [nstnnedils A written
statemnent of any authorized agent of the Secretary dated subsequent to NINETY DAYS {rom the date ke-cnt, declining
1o insure this Security {nstrument and the note secured thereby, shall be deemed conclusive proof of such ipeliuihility.
Nothwithstanding the foregoing, this option may nect be exercised by 1ender when the unavailability of insutence is
solely due to Lender’s failure to remit a mortgage insurance premium (o the Secrelary.
e
"
b
Riders to this Security Instrument. if one or more riders are exccuted by Borrowsr and recorded together "
with this Security Instrument, the covenants of each rider shail be incorporated inte and shall amend and supplement :.,
the covenants and agrezments of this Security Instrument as if the rider(s) were in a part of this Security Instrumeni. et
[Check applicable boax(es)) =2
.\!
__} Condominium Rider Ly Adjustabie Kate Rider L Growing Equiiy Rider W

~— p— —
' ;

! Planned Unit Development Rider L Graduated Paymeni Rider L1 Other FHA Due-On-Sale Ridsr

Fage Sof'd
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BY SIGNING BELOW, Borrower accepts and agrees ta the (erms contaired in this Szcunty Instrement and in any
rifer sy executed by Borrower and recorded with it

Withess:

"“____%;‘4_1:% 7 %UL’“_ 7 _:g'_é__&(mg

e
f OV F;g_éza_r_?_v_a.. -~ C@pmyedid (Sea)
L AT Borrower

'V'PE'_}

vy

(Seal)
Borrower

{Seal)
Borrower

STATE OF ILLINOIS, County ss:

I. THE UNDERSIGNED ., i Nty Public in and for said county and state. do hereby certify that

. personally known 20 me

11 be the same person(s) whose name(s) subserioea)to the foregoing instrument. appeared before me this

[P

day in person, and acknowledged that £ ¢ signed and delivaied the said instrument as

free and voluutary act. for the uses and purposes therein set forth.
Given under my hand and official seal, this 2 * 7= dayof

My Comumnission cxpires:

Notary Public

This instruinent was prepur

UNITED CAPITAL CORPORATION
10001 ROOSEVELT ROAD, WESTCHESTER, ILLINOIS 60154

.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 2%t~ dayof liavermoer
. %+5 , and is incorporated into and shall be deemed to amend and supplement the Morigage,
Cead of Trust or Secunty Deed (“Security instrument”) of the same date given by the undersigned
{*Borrower"; «o secure Borrower's Note (*Note ) to UNITED CAPITAL CORPORATION (the
* .ender™) of the same daie and covzring the property described in the Security Instrument and
located at:

TiLa st Aasntenaw, fnigagn il 50837

[Property Addrzss)

THE NOTE CONYAZNS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTEL'Y PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COYENANTS. In:duon to the covenants and agreements made in the Security
Lustrement, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
A} Change Date

The inferest rate mav change on the firstdayof  Anrst La%7 and on
1aat day of each succeeding year. "Change Date ™ means ¢ich date on which the interest rate
cauld Lhang.

-
(A
%

iB) The Index
Beginning with the first Change Date, the interesi rate will be based on ziIndex. “Index” means
the weekly average yield on United States Treasury Securities adusted 102 consrant maturity of
one vear, as made avaifable by the Federal Reserve Board. "Current Indlex ™ miewws the most recen!
index figure available 30 days before the Change Date. If the Index (as defined abo=e) is no longer
waijlabie, Lenader will use as a new Index any index prescribed by the Secretary (as ¢“fined in
saragraph 7(8)). Lender will give Borrower notice of the new Index.

{C) Calculation of Intercst Rate Changes

Before 2ach Change Date. Lender will calculaiz a new interest raie by adding a margin of

Tan ( Z.7%% %)
io the Current Index and rounding the sum to the nearest one-eighth of one percentage poini
{0.125%). Subiect to the limits siated in paragraph 3(D) of this Neie. tkis rounded amount will be
the new interest rate until the next Change Date.

{D) Limits on Interest Raie Changes

The interest rate wiil never increase or decrease by more than ong percentage point €1.0%) on
any single Change Date. The inicrest raie will never be more than five percentage points (5.0%)
higher or lower thaa the initial inierest rate stated in paragraph 2 or this Note.

ar” irPraa i _‘ua".'.‘_rs
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i‘. (E) Calculation of Payment Change
94 If the interest rate changes on a Change Date, Lender will calculate the amount of monthly
e payment of principal and interest which would be necessary to repay the unpaid principal baance
7. in fuil at the maturity date ar the new interest rate through substantially equal paymenis. In making

. ry 3

such calculation, Lender will use the unpaid principal balance which would be owed on the Change
Dae if there had been no default in payment on the Nete, reduced by the amownt of any
prepayments to principal. The result of this calculation wili be the amount of the new monthly

pavment of principal and interest.

(F) Notice of Changes i
Lender wiil pive notice 1o Borrower of any change in the interest rate and monthly payment

amount. Tre cunce must be givern ar least 25 days before the rew monthly payment amount is

due, and must set-farth (ij the date of the notice, (i) the Change Date, (iii) the old interest rate, (iv)

the new interest 22 {v) the new monthly payment amount, (vi} the Current Index and the date it

was published, (vii)the method of calculating the change in monthly payment amount, and (viii)

any other information wiich may be required by law from time (o time.

(G) Effective Date of Chang s

A new interest cate calculated iraccordance with paragraphs 5(C) and 5{D) of this Note will
tecome effective on the Change Li2:¢ ‘Borrower shall make a paymeni in the new monthly amount
beginning on the first payment date whickoscurs at east 25 days afier Lender has given norrower
the notice of changes required by paragraph 3(F) of this Nore. Borrower shall have no obligation to
pay any increase in .. momhiy payment amount calculated in accordance with paragraph 5(E) of
this Nole for any payment date occuring less than 25.days after Lender has given the required
notice. If the monthiy paymens: amount calcutaied in.accordance with paragraph 5(E) of this Note
decreased, but Lender failed to give timely notice ¢f the-decrease and Borrower made any monthly
payment amounis exceeding the payment amount whic should have been stated in a timely

notice, then Borrower has the option (o either (i) demana ie return to Borrower of any excess -
pavment, with itteres: thereon at the Note rate (a rate equaiiothe interest rate which should have P
been stated in a timely notice), or (ii) request that any excess payzaent, with interest thereon at the '
Note rate, be applied as payment of principal. Lender’s obligation 1% retum any excess payment o
with interest on demand is not assignable even if this Note is otherwise 2ssigned before the demand G
{or return is made. A
[y
v,
BY SIGNING BELOW, Borrower accepts and agrees 16 the terms and covenapis contained
this Ad'ﬁstablc Rate Rider.
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