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THIS MORTGAGZ {"Security Instryment’) is given on __May 03, 1956 . The mortgagor is

JOSEPH S WATSON ﬁ <A JOSEPH WATSON ANG FRANCINE M WATSON AKA FRANCINE WATSON

HIS WIFE AJ (Borrower™).
This SECUFHY instrument ic (\ yonto The First National Bank of ChlcaQO )
which is a__National Bank”  nrganized and existing under the laws of _ihe United States of America
whose address is One Fi st dational Piaza, Chicago . Minois _60670__ ('Lender”). Borrower owes
Lender the principal sum of Seventzer Thousand and No/190

Dollars (U.S. §_17.000.00 )7 This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (Note'}, which provijes Jor monthiv payments, with the full debt, if not paid eariier, due and
payable on__ 05/16/06 . This Security Instrument secures 1o Lender: (a) the repayment of the debt
evidenced by the Note, ith interest, and ali reiieva’s, extensions and mocifications; {b) the payment of ali other
sums, with interest, advanced under paragraph 7/io protect the security of this Security Instrument; and () the
performance of Borrower's covenants and agreemen:s ender this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and canvey to Lender the follewing described property located in
COOK County, lilinois:

THE SOUTH 5 FEET OF LOT 4 AND AL OF LOT 5N BLOCK 4U

IN HILL'S ADDITION TO SQUTH CHICAGO, IN THE SOUTHWEST 1 /4 QF SECTION
31, TOWNSH!IP 38 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Tax No.: 21-31-300-061
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which has the address of 6310 S PHILLIPS AVE CHICAGO, IL 60617930
("Property Address’):

¥

TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements, riphts,
appurtenances, rents, royalties, mineral, oil and gas sights and profits, water rights and stock and all fixtures now or
hereafter a part of tha property. All replacements and additions shail also be covered by this Security Instrumen.
Al of the foregoing is referred to in this Security instrument as the *Property”.

Y

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warranis and will drfend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. There is a prior mortgage from Borroveer to 1ST NATIONWIDE
dated 05/12/87  and recorded with the COOK __ Count: Recorder of

Deeds on_05/13/d7__ as document number 3616326 . {"Prior Mortgage"):

THIS SECURITY INSTRIZMENT combines uniform covenants for national use and non-uniform covenants witn
limited variations bty jurisdictian to constitute a security instrument covering real property.

UNIFORM COVENANTS. Bor ov erand Lender covenant and agree as follows:

1. Payment of Principal and Inter2st; Prepayment and Lete Charges. Borrower she!l promptly pay when
due the principal of and interest on the deot avidenced by the Note and any prepayment and late charges due
under the Nota.

2. Application of Payments. Unless applicao e law provides otherwise, all payment received by Lender under
paragraph 1 shail be applied; first, to accrued interest; second, o past due insurance; third, 10 current bitled
insurance; fourth to past due principal; fifth, 1o cumem Lled principal; sixh, to charges; seventh, to principal due;
and last, o accrued but unbilled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessments. charges, fines ard impositions attributable to
the Property which may attain priority over this Security Instrumert, and leasehold payments or ground rents,
any. Borrower shall pay them on time directly to the person owcd pavment. Upon Lender's request, Borrower
shall promptiy furnist: to Lender all notices of amounts to be paid und r this paragraph and shall promotly fumish
to Lender receipts evidencing the payments.

Bomower shall promptly discharge any lien which has priority over this Security instrument except for the Prior
Mortgage unless Borrower: (a) agrees in writing to the paymert of the obligatic. secured by the lien in a manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against eri‘urcement of the lien in, iegai
proceedings which in the Lender’s opinion operate tc prevent the enforcement of the tier G forfeiture of any part of
the Property; or (¢} secures from the holder of the lien an agreement satisfactory to Lencer sutordinating the lien (o
this Security Instrument. I Lender determines that any part of the Proparty is subject to 4 Fen which may atiain
priority over this Security !nstrument except for the Prior Mortgage, Lender may give Borrower a notice identifying
the lien. Sorrower shall satisfy the lien or taka one or more of the actions set forth above with 10 ¢iavs of the giving

of notice.
4. Hazard Insurance. Borower shall keep the improvements now existing or heresfter erected on th: i s
| Property insured against loss by fire, hazards included within the term "extended coverage™ and any other nazards, ; _‘
: including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
- &) amounts and for the periods that Lender requires. The insurance carmier providing the insurance shall be chosen
' @D by Borrower subject to Lender's approval which shalt not be unreasonabiy withheld. 1t Borrower fafls 1o maintain
N %zc;average desctibed above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
: Rroperty in accordance with paragraph 6.
(o  All insurance policies and renewals shall be accaptable to Lender and shall include a standard mortgage .
. Lender shall have the right 1o hold the poiicies and renewals. If Lender requires, Borrower shall promptly 4
give to iender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt N
nolice {6 tha insurance carrier and Lender. Lender may make proof of loss if riot made promptly by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of tha Property damaged, if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasibie or Lerder’s security would be lessened, the
insurance proceeds shali be applied to the sums secured by this Security Instrument, whether or not then due. with
any excess paid to Borrower. if Borower abandons the Property. or does not answer within 20 days a notice from
Lendes that the insurance carrier has offered 1o settie a claim, than Lender may coliec: the insurance proceeds.
Lender may use the proceeds to repair or rastore the Property of to pay sums secured by this Security Instrument,
whether or not then due. The 30-day pericd will begin when the notice is given.

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the
payments. f under paragraph 20 the Propenty is acquired by Lender, Barrower's nght to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of
the sums seciiad y this Security Instrument immediately prior to the acquisition.

5. PreservaYion and Maintenance of Property; Borrower's Application; Leasehoids. Borrower shail pot
destroy, damage or substantially change the Property, aliow the Property to deteriorate or commit waste.
Bairower shall be in.uafzelt if any foreiture action or proceeding, whether civil or criminal, is bagun that in Lender's
goat faith judigment could vezult in forfeiture of the properly or otherwise materialiy impair the lien created by this
Security Instruinent or Lende:' s security interest. Bormower may cure such a default and reinstale, as provided in
parmgraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, preciudes forfeiture of \h~ Borrower's interest in the Property or other material impairment of the lien
crexted by this Security Instrumeni Or Lander's security interest. Borrower shall also be in default # Borrower,
dur ng the loan applicaticn process, ga e materially faise or ingccurate information or statements to Lender {or
failed to previde Lender with any material inforriation) in cannection with the loans avidenced by the Agreemen!. i
this Security Instrument is on leasehold, Borr(wrr shall comply with the provisions of the lease, and if Sorower
acauites fee title to the Property, the leasehold aic tee titie shall not merge uniess Lender agrees to the merger in
wriing.

o. Protection ot Lender’s Rights in the Property. -if Sorrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proreeding that may significantly affect Lender's rights in )
the Property {such as proceeding in bankrupicy. probata, for colamnation or o enforce laws or regtilations), then
Lender may do and pay for whatever is necessary 1o protect the va'ue of the Property and Lender's nghts in the -
Property. Lendet’s aciions may inciude paying any sums secured Uy a lien which has priority over this Security
Inslrument, appearing in court, paying reasonable attorne, s’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does rior bave to do S0.

Any arnounts disbursed by Lender under this paragraph 6 shall became additionai debt of Borrower secured
by this Security Instrument. Unless Sorrower and Lender agree to other terms ol payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, win interest, upon notice from
Lender to Sorrower requesting payment.

7. Inspection. Lender or its agent may make reascnable entries upon and inspactions of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specitying reasonable causc for thie inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequerda., in conneclion
wih any condemnation or other taking of any part of the Property, or for conveyance in lieu of conacmnation, are
hereby assigned and shall be paid 1o Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not en due, with any excess paid 1o Borrower. [n the event of a partial taking of the
Property, uriess Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total amount cf the .
s.ims secured immediately before the taking, divided by (b} the fair market value of the Property immed:ately
before the taking. Any balance shall be paid to Borrower. .

If the Property is abandaned by Borrower, or if, after riotice by Lender to Borrower that the condemnor offers
t make an award or settle a claim for damages, Borrower fails 10 respond 10 Lender within 30 days after the date
the notice is given, cender is authorized to collect and apply the proceeds, at its option, either to restoration-or
¢ 3pair of the Propert; i 10 the sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amcunt of such
payments.
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9. Borrower Nol Released; Forbegrance By Lender Not a Waiver. Extension of the time for payment or
modification cf amortization of the sums sectred by this Security Instrument grarded by Lender 16 any Successos in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest ci retus2 te
extend time for payment or otherwise modify amontization of the sums socured by this Security Instrument by
reason of any demand made by the original Borrower or Botrower's successors in interest. Any forbearance by
Lender in exercising any fight or remedy shall not be a waiver of or preciude the exercise cf any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenass and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrawer,
subject to the provisions of paragraph 16. Borrowar's covenants and agreements shall og joint and severai. Anv
Bormower who co-signs this Security instrument but does not execute the Nole: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borower's interest in the property tnder the tenms of this
Security Instnaent; {b) Is not personaily obligated to pay the sums secured by this Security Instrument: and (c}
agrees that Lende: and any other Borrowsr may agree to extend, modily, forbear or make any accomrodations
with regard to the tems of this Security instrument or the Note without that Borrower’s consert.

11. Loan Chargrd. /i the loan secured by this Security instrument is subject to a iaw which sets maximum {oan
charges, and that law is (inully interpreted so that the interest or cther loan charges collected or to be coliected I
connection with the ican exreed the permitted limits, then: (a) any such loan charge shall be raduced by the
amount necessary 'o reduce tts charge to the permitted limit; and (b) any sums already collected {rom Bomrower
which exceeded permitted limits wiit b2 refunded to Borrower. Lender may choose tc make this refund by reducing
the principal owed under the Note o7 by making a direct payment to Borrower. It a refund reduces pincipai, the
reduction wili be treated as a partial preptyment without any prepayment charge under the Note.

12. Legisiation Atecting Lender’s High's. If enactment or expiration of applicable laws has the effect of

rendering any provision of the Note or this Securr’y 'nstrument urenforceable according to its terms, Lerder, at its
option, may require immediate payment in full of 4/l sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 20. i Lender exercissy this option, Lender shail take the steps specified in the
second paragraph of paragraph i6.

13. Nofices. Any notice to Borrower provided for in this Security Instrumert shall be given by delivering it or by
matling il by first class mail unless applicable law requires usz i another method. The notice shall be drected 10
ihe Property Address or any other address Borrower designates oy rotice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or anv /ciner address Lender designates by notice 10
Borrower. Any notice provided for in this Secrity Instrument shall be neerned to have been given to Borrower or
Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be govaiiied by iederal lawe and the law of the
jurisdiction in which the Property is located. In the event that any prevision or cdz2ce.of this Security Instrument or
the Note conflicts with applicable law, such confilct shall not affect other provisiuns ©f this Security Instrument or
the Note which can be given effect withtgt the conflicting provision. To this end iiie pravisions of this Security
instrument and the Note are declared to be severabie.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Noto 208 of this Security
Instrument.

16. Transfer of the Property or a Beneficial Inferest in Borrower. 'f all or any part of the i*mopearty or any
interest in it is sold or transferred (or if a beneficial imerest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lerder may, at its option, require immediate payment in full
of all sums secured by this Security Instrumant. However, this option shall not be exetcised by Lender if exercise is
protibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower noiice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali
sums secured by this Security instrument. If Borrower faiis to pay these sums prior to the expiration of this pariod,
Lender mey invoke any remedies permitted by this Security Instrument without further notice or demand on

Borrower.

LHELMTGFD 4~




 Morgage  UNOFFICIAL COPY
T

17. Borrower's Right to Reinstate. It Barrover meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eadier of: (a) 5 days (or such other
period as applicable faw may specify for reinstatement} before saie of the Property pursuant 10 any power of sale
cortained in this Security Instrument; or (b) entry of a judgment enforcing this Security Iastrument. Those
carditions are that Borrower: (a) pays Lender ail sums which then viould be due under this Security instrument and
the Note had no acceleration occurred; (b) cures any default of any ciher covenants or agreements: (c) pays all
expenses incurred in enforcing this Security lnstrument, including. but not limited 10, reascnable attomeys’ fees,
ark] {d) takes such action as Lender may reasonabiy requir2 to assure that the lien of this Security Instrument,
Lender’s rights in tie Property and Borrower's obligation to pay the sums secured by this Security Instrurnent shait
coMinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shill remain fully effective as is no acceleration had occurred. However, this right to reinstate shail not apply in the
case of acceleration under paragraphs 12 or 16.

18. Hazardrug Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release

of any HazziGous Substances on or in the Property. Borrower shali not do, nor altow anyone eise to do anyihing
afecting the Prapenty that is in violation of any Environmental Law. The preceding two sentences shall not apply to
th2 presence, use-r storage on the Property of small quantities of Hazardous Subsiances that are generally
recognized to be apprunsiate to normal residential uses and to maintenance of the Propery.
i Barrower shall prompdly 5ive Lender writien notice of any investigation, claim, demand, lawsuit or other action by
i any governmental or regulu(cly agency of private pany involving the Froperty and any Hazardous Substance or
Environmental Law of whick Gomower has actual knowledge. If Borrower leams, of is notified by 2ny gavernmental
or requiatory authority, that any ¢ercval or other remediation of any Hazardous Substance aftecting the Property is
necessary, Borrower shall promptly taks-alf necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 18, "Hazardous Substances® are ihose substances defined as toxic or hazardous
substances by Environmental Law and tlie ‘ollowing substances. gasofine, kerosere, other flammable or foxic
petroleum  products. ioxic pestickles and berbicides, volatiie soivents, materials containing asbestos or
formaldehyde, and radicactive materials. As used in this paragraph 18, "Environmantal Law” means federal laws
and laws of the junsdiction where the Propanty is lociiea that relate (0 health, safety or environmentai protection.

19. No Defaults. The Borrower shail not be in-deiaiit of any provision of the Prior Mortgage or any cther
morigage secured by the Property.

20, Acceleration: Remedies. Lender shall give notice 14 Borrewer pricr Lo acceleration folowing Borrower's
areach of any covenant or agreement in this Security instrument (bt not prior to acceieration under paragraphs 12
and 16 uniess applicable faw provides otherwise). The notice sh! specity. (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days irom the datz the nolice i5 given tc Borrower. by which the defaull
must be cured; and (d) that failure to cure the default on or before the upte specified in the noiice may result in
acceleration of the sums secured by this Security Instrument, foreciosure by jugicial proceeding and sale of the
Praperty. The natice shall further inform Borrower of the fight to reinstate after icceeralion and the right 1o assert
in the foreciosure proceeding the non-existence of a default or any other defense ¢f Sorrower to acceleration and
foreclosure. if the default is not cured on or before the dale specified in the notice, Lenv’ei a1 its option may require
immediate payment in full of ail sums secured by this Security Instrument withou: fiuther demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitted to collect &% expenses incurred in
pursuing the remedies provided in this paragraph 20, including, but nct limited 1o, reasonatae ailomneys' fees and
costs of title evidence.

21. Lender in Possession. Upaon acceleration under paragraph 20 or abandoament of the Property and al any
time prior t0 the expiration of any period of redemption following judicial sale, Lender (in person, by agent of by
judicially appointed receiser) shall be entitied to enier upon. take possession of and manage the Property and to
colfect the rents of the Property inciuding those past due. Any rents coliected by Lender or the receiver shail be
applied first 1o payment of the costs of managament of the Property and collection of rents, including, but not s
limited 1o, receiver's fees, pramiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums G
secured by this Security Instrument.

22. Release. Upon payment of ail surns secured by this Security Instrument, Lender shaii release this Security
Instrument without charge to Borrower. Borrower shall pay any reccrdation costs.

23. Waiver of Homestead. Borrower waives ail right of homestaad exemption in the Property.

24. [.iers to this Security instrument. )f one or more riders are executed by Borrower and recorged togesher
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the cevenants and agreements of this Security Instrument as i the rider (s) were a part of
this Security instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comained in this Secur ty
Inst ment and i m any ?e ?exacuted by Borrower and recorded with the Segurity tastrument.

'AJ//W P -
ZO:,EPHWATSON AKA™ JOSEPH S WATSON U
/ ) -7 R _}_z___

" XERANCINE M WATSCN __AKA . wtind ({0 Lo e _
FRANCINE WATSON

-Borrowe+

{Space Below This Line For Acknowiegment)

This Daciment Prepared By: _VERONICA G RHODES

The Frst 2uonal Bank of Chicago
One First Na'/cny Plaza Suite 0203, Chicago, IL 60670

C@k County ss:

T —

STATE OF ILLINOIS

/
i % L4 JM’F"’ , a Notary Pubtic in and for said county and state, do hereb)
certify that JOSEPH S WATSON AKA JOSEPH WATSON AND FRANCINE M WATSON AKA FRANCINE WATSON
HIS WIFE

personally known to me to be the same peisan(s) whose name(s) is (are) spbscriped 1o !h for ing instrument,
appeared before me this day in persen, ond acknowledged that d ME signed and

defivered the said instrument as ek} and vo:umary act, for the uses and purpcses therein set forth.

day of /_(’/_4,?_ 19_%

Given under my hand and official seal, this

My Commission expfre\.

OFFICIAL SEAL
EARLIE JAMES

NOTARY FUBLIC, STATE OF ILLINOIS §
MY COMMISSION EXPIHCE:00/13/84
WMJWMM

Notary Public

AHELUTGFD 5




