. ?
e ’VA FOHM 26-63109-00-7- WJ

|B10.T¢tlﬁ U.SC. ACW‘QF
Maroral MorGage Associehort.

u{_}‘bJ

.

. UNOFFICIAL CORY,

1103

ILLINOIS
1815851

MORTGAGE

'NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR

ITS AUTHORIZED AGENT.

LH 90178 706

THIS INDENTURE, madethis 25th dayof April 1996 . between
OEMIAN GORBACH, JR. and
BEATAICE A. GORBACH, MWarried To each other, as Jjoint terants.
, Mongagor, and
MOUNTAIR STATES MORTGAGE CENTERS. INC.. A UTAH CORPORATION
STATE 0F UYTA#,

a corporabion organi_ed and existing under the laws of 71 E
Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee., as is evidenced by a certain
promissory note executel and deliverad by the Mortgagor, in favor of the Mortgagee, and bearing even date herewith,
mthepnncnpaisumoi Tty Seven Thousand Fifty Doilars and no/100
Dohars ($ 37.0306.0¢0 Ypayabie with interest at the rateof £ ight per centum

{ .0Q0C %) per annuri o7 the unpaid balance until paid, and made payable to the order of the Morigagee at its
ofﬁce in CHICAGO, fllinois . or at such other place as the holder may

designate in writing, and deli'verwi or mailed to the Morigagor: the said principal and interest being payable in monthly
installments of Three Hundred rifty Four Dollars ancé 077100
Dollzrs ($ 354 . ]} beginning Or the firstdayof June, 15856 ., and continuing on the first day
of each month thereafter until the note is fullv.2aid, except that the final payment of pnnc:pa! and interest, if not sconer
paid. shall be due and payable on thefirstdiyo May., 2011.

NOW, THEREFORE, the saki Mortgager, io/ e better securing of the payment of said principal sum of money and
interest and the performance of the covenanis aru agreements hergin contained, does by these presents MORTGAGE
and WARRANT unto the Mortgagee, its successors o zssigns, the following described reai estate situate, lying, and

being inthe cousty of Coox and the State of inois, to wil: to
ALL OF LOT 13 NORTH 5 FEET OF (07T 14 [F 200K 24 1IN GARFIELD, BEING A -1-}
SUBB{ViSION GF THE SOUTHEAST 1/4 OF SECTICN 34, TOWNSHIP 40 NORTH, RANGE 13, <3
EAST OF THE THIRD PRINCIPAL MERIDIAN. {£XZcPT THE WEST 307 FTLET OF THE NORTH g
631, 75 FEET AND THE WEST 333 FEET OF THE.SQUTH 1295 FEET THEREOF). o
e
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1729 NORTH KEYSTONE AVENUE , CHICAGO.IL 608397

TQGETHER with all and singular the tenements, hereditaments and appurienances thereunto bevoring, and the
rents, issues, and profits thereat; and all fixtures now or hereafter attached to or used in connection wit L@ premises
herein described and in addition thereto the following described household applianices, which are, and shall be deemed
tc be, fixtures and a pan of the realty, and are a portion of the security for the indebtedness tierein mantioned;
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TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes anc uses herein set forih. free from all rights and
benefits under and by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefils the
said Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything that may
impair the value thereof, or of the security intended to be effected by virtue of this instrument; not to suifer any lien of
mechanics men or material men to attach to said premises; 1o pay to the Mortgagee, as hereinafter provided. until said
nate is fully paid, (1) a sum sufficient to pay all taxes and assessmerits on said premises, or any tax or assessment that
may be levied by authority of the State of lllinais, or of the county, town, village, or city in which the said lan3 is situate,
upon the Mortgagor on account o« the ownership thereof; (2) a sum sufficient to keep all buildings that may at any time
be on said premises, during the comtinuance of sakd indebtedness, insured for the benefit of the Mortgagee in such tvpe
o types of hazard insurance, and in such amounts, as may be required by the Monigagee.

in case of th< reyusal or negiect of the Mongagor to make such payments, or to satisfy any prior lien or
incunbraice other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
Mortgagee may pay st:ch taxes, assessments, and insurance premiums, when due, and may make such repairs 1o the
property 1erein mart(acerd as may reasonably be deemed necessary for the proper preservation thereof, and any
moreys so pald or expe/did shall become so much additional indebtedness, secured by this morntgage, shaft bear
interast a; the rate proviacdicr in the principal indebtedness, shail be payable thirty (30} days after demand and shall be
paid out oof proceeds of the szieof the morngaged premises, if not otherwise paid by the Mortgagor.

Upon the request of the Mcdigaaee the Morigagor shall execute and deliver a suppiemental note or notes for the
sum or sums advanced by the M-:i(gagee for the alteration, modernization, improvement, maintenance, or repair of said
prernises, for taxes or assessments aga'nst the same and for any other purpose aunhorized hereunder. Said note or
nates sh:l be secured hereby on a pariy with and as fully as if the advance evidenced thereby were inciuded in the
note: first described above. Sakd supple/nental note or notes shail bear interest at the rate provided for in the principal
indebtedness and shall be payable in approximately equal monthly payments for such penod as may be agreed upon
by the craditor and debtor. Failing to agree on the maturity, the whole of the sum or sums so advanced shali be due
and paysbie thirty (30) days after demand by t7ie reditor. in no event shall the maturity extend beyond the ultimate
maturity 3f the note first describez: above.

it is axpressly provided, however (all other provis'ons of this mortgage to the contrary notwithstanding), that the
Mortgag2e shall not be required nor shall it have the 1ight tc.pay, discharge, or remove any tax, assessment, or tax fien
upon or against the premises described herein or any pe rt th2reof or the improvements situated thereon, solong as the
Maortgagor shall, in good failn, contest the same or the va'idiiy therecf by appropriate legal proceedings brought in a
court of competent jurisdiction, which shall operate to prevent.he coliection of the tax, assessment, or lien 50 contested
anc the sale or forfeiture of the said premises or any part there st i satisty the same.

AND the said Mortgagor further covenanits and agrees as follo.vs:

Priviiege is reserved to prepay at any time, without premium or fec liie entire indebtedness or any part thereof not
iess than the amount of one installment, or one hundred dollars ($100.00), »vnizhever is less. Prepayment in full shall be
credited on the date received. Partial prepayment, cther than on an install nen. due date, need not be credited umil the
next following instaliment due date or thirty days after such prepayment. wiichever is earlier.

Together with, and in addition to, the monthly payments of principal and imerect payable under the terms of the
no:e secured he-zby, the Mortgagor will pay to the Mortgagee as Trustee under the ’erms of this trust as hereinafter
stated, on the first day of each month until the said note is fully paid, the following su ns:

‘@) A sum equal tc the ground rents, if any, next due, plus the premiums that will next.>ecome due and payable cin
paiicies of fire and other hazard insurance covering the morigaged property, plus tax ss and assessments next
due on the mortgaged property (all as estimated by the Mortgages, and of which the Mc7.nagor is notified) less
all sums aiready paid therefor divided by the number of months to elapse betfore one mor:h »ior lo the dale when
such ground rents, premiums, taxes and assessments wili become delinquent, such sums/c oe held by
Mortgagee in trust to pay said ground rents, premiumms, taxes and assessments.
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(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
hereby, shall be paid in a single payment each month, 10 be applied to the following items in the order stated:

1. ground rents, if any, taxes. assessments, fire, and other hazard insurance premiums;
11. interest on the note secured hereby. and

. amortization of the principat of the said nate.

Any ceficiency in the amount of any such aggregate monthly payment shall, uniess made good prior o the due
date of the next payment. constitute an event of default under this Mortgage. At Mortgagee's option, Mortgagor
will pay a “late charge” not exceeding four per centum (4%) of any instaliment when paid more than fifteen {15}
days after the due date thereof to caver the exira expense invoived in handling delinquent payments, but such
“late charge” shall not be payable out of the proceeds of any sale made 1o satisfy the indebledness secured
hereby. unless such proceeds are sufficieni to discharge the entire indebtedness and all proper costs and
expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall
exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments,
or insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by the
Martgagor for such items ar, at the Mortgagee's option as Trustee, shall be refunded fo the Mortgagor. if, however,
such monthly pa; mynts shall not be sufficient to pay such items when the same shall become due and payable, the
Mortgagor shail pay to the Morigagee as Trustee any amount necessary to make up the deficiency. Such payments
shall be made withir. thicty (30) days after written notice from the Mortgagee stating the amount of the deficiency, which
nctice may be given iy rnail. If at any time the Mortgagor shall tender 10 the Mortgagee, in accordance with the
provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee as
Tn:stee shall, in compuiing e amount of such indebtedness, credit to the account of the Morigagor any credit balance
remaining under the provis ons of subparagraph (a} of the preceding paragraph. ) there shall be a default under any of
the provisions of this mortgags, rsulting in a public sale of the premises covered hereby. or if the Mortgagee acquires
the property ctherwise after defiu/(, the Mortgagee as Trustee shall apply, at the lime of the commencement of such
proceedings or at the iime the prr-gerty is otherwise acquired, the amount then remaining to credit of Mortgagor under
said subparagraph (a) as a credit on o interest accrued and unpaid and the balance to the principal then remaining
unpaid under said note.

AS ADDITIONAL SECURITY for the pay.nent of the indebtedness aforesaid the Morngagor does hereby assign to
the Mortgagee all the rents, issues, and prefits now due or which may hereafter become due for the use of the premises
hereinabove described. The Mortgagor shaiibz entitled to collect and retain alf of said rents, issues and profits until
default hereunder, EXCEPT rents, bonuses amd rinszities resulting from oil, gas or other mineral leases or conveyances
thereof now or herzafter in effect. The lessee, asuigr.e or sublessee of such oill, gas or mineral fease is directed to pay
any prafits, bonuses, rents, revenues or royalties 10 }-c-owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazzid insurance, of such type or types and amournts as
Mortgagee may from time to time require, on the improv aments now or hereafter on said premises, and except when
payment for all such premiums has theretofore been made, /ie,'she will pay promptly when due any premiums therefor.
All insurance shall be carried in companies approved by the Yo«gagee and the policies and renewals thereof shall be
held by the Mortgagee and have attached thereto loss payable cJutses in favor of and in form acceptabie to the
Mortgagee. In event of lass Martgagor will give immediate notice’ by mail to the Martgagee, who may make proof of
loss if not macde prompily by Mortgagor, and each insurance comgpary concerned is hereby authorized and directed 1o
make payment for such loss directly to the Mortgagee instead of to the Morntgagor and the Mortgagee jointly, and the
insurance proceeds, or any parn thereof, may be applied by the Mongagee ~t.its option either {¢ the reduction of the
indebtedness hereby secured or to the restoralion or repair of the propertt datinaged. In event of foreclosure of this
rmongage, or other transfer of title to the mortgaged property in extinguisthnant of the indebledness secured hereby, ail
right, title and interest of the Mortgagor in and to any insurance policies then in ayce shall pass to the purchaser or
grartee.

iN THE EVENT of default in making any monthly payment provided for herein 201 ir'the note secured hereby, orin
case of a breach of any other covenant or agreement herein stipulated, then the whcle i said principal sum remaining
unpaio tagether with accrued interest thereon, shali, at the election of the Mortgagee, v$hout notice, become
immediately due and payabie.

iN THE EVENT that the whole of said debt is declared 10 be due, the Mortgagee shall havz th 2 right immediately to
foreciose this morngage, and ugon the fiting of any bill for that purpose, the court in which sucty b7« is filed may at any
time thereafter, either before or after sale, and without natice to the said Mongagor, or any party c’aiming under said
Mortgagor, and without regard to the solvency or insotvency at the time of such application for a re ceiver, of the person
or perscns liable for the payment of the Indebtedness secured hereby, and without regard to the valu: o said premises
or whether the same shali then be occupied by the owner of the equity of redemption. as a homesteas, appoint a
receiver for the benefit of the Mortgagee, with power to collect the rents, issues, and profits of the said premises during
the pendency of such foreclosure suit and, in case of sale and a deficiency, during the full statutory period of
redemption, aad such rents, issues, and profits when collected may be appiied toward the payment of the indebtedness,
costs, taxes, insurance, and other itemns necessary for the protection and preservalion of the property.

IN CASE OF FORECLOSURE of this montgage by said Mortgagee in any court of law or equity, a reasonabie sum
shall be allowed far the solicitor's fees of the complainant and for stencgraphers’ fees of the complainant in such
proceeding, and also for all cutlays for documentary evidence and the cost of a complete abstract of titie for the
purpose of such foreclosure; and in case of any other suit, or legal proceeding. wherein the Morigagee shall be made a
party thereto by reason of this mortgage. its costs and expenses, and the reasonable fees and charges of the attomeys
or sdlicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall be a further lien and
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GVA LOAN NO. LENDERS LOAN NO.
LH 3178 768 1815851

DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

This Department of Veterans Affairs Home Loan Assumption Rider is made this 25th day of
. Aprii 1996 . and amends the provisions of the Deed of Trust/Mortgage, {the “Security

irstrument™) of the same date, by and between

b

B

MIAN GORBACH, JR. ang o
ATARICF A. GORSACH. Married To each other, as Joint tenanrs.

E
the Trustors; Mortgagors, and  YOUNTAIN STATES MORTGAGE CENTERS, INC., A
UTAH CORPCRATLON . the Beneficiary/Mortgagee, as follows:

Adds the follo #37.0 orovisions:

NOTICe: THIS LOAN IS NOT ASSUMABLE
WITHOU7T THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

This lcan may be declared immediatery Que and payable upon transier of the groperty securing such lcan to
any transferee, unless the acceptabitity 27 12 assumption of the foan is established pursuant 1o section 1814 of
Chapter 37, Title 38, United States Code.

A. Funding Fee. A fee equal to one-hall of 1.parcent of the balance of this loan as of the date of transfer of
the property shall be payable at the time Of trz nsfer to the loan holder or its authorized agent, as trustee
for the Depariment of Veterans Affairs. M .he 2csumer fails to pay this fee at the time of transfer, the fee
shall constitute an additianal debt to that alr¢ad/ secured by this instrurment, shall bear interest at the
rate herein provided, and, at the option of the puye2 of the indebtedness hereby secured or any
transferee thereof, shajl be immediately due anc 32 ,oble. This fee is automatically waived if the
assurner is exempt under the provisions of 38 U.5.C /1729 (b).

. Processing Charge. Upon application for approval ic 2iiow assumption of this loan, a processing fee
may be charged by the loan holder or its authorized agent in-determining the creditworthiness of the
assumer and subsequently revising the holder's ownershig recurds when an approved transfer is
complated. The amount of this charge shall not exceed the ma umum established by the Department of
Veterans AHlairs for a loan to which section 1814 of Chapter 37, W12 38, United States Code applies.

. Indemnity Liability. | this obligation is assumed, then the assumer *ereby agrees to assume all of the
obligations of the veteran under the terms of the instruments crealir.g and securing the loan, inciuding
the obligation of the veteran to indemnify the Department of Veterans Affucs to the extent of any claim
payment arising from the guaranty or insurance of the indebtedness crea ed by this instrument.

IN WITNESS WHEREQF, Trustor/Mortgagor has executed this Department of Velerans Affairs «@ome Loan

Assumption Rider.
@,—-‘&Wg M .

Signature of Trustor!s) /Mortgagor(s)
DEMIAN GORBACH,

LA o sl

BEATRICE A. GORBACH
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charge upon the said premises under this mortgage, and all such expenses shall become so much additional
indebtedness secured hereby and be allowed in any decree foreclosing this mortgage.

T THERE SHALL BE INCLUDED in any decree fareciosing this mortgage and be paid out of the proceeds of any sale
.+ made in pursuance of any such decree: (1} All the costs of such suit or suits, adventising, sale, and conveyance,

’ incdluding reasonable attorneys’, solicitors’, and stenographers’ fees, outlays for documentary evidence and cost of said

abstract and examination of title; (2] all the manays advanced by the Mongages, if any, for any purpose authorized in

; the mongage, with imterest on such advances at the rate provided for in the principal indebtedness, from the lime such

¥ advances are made; (3} all the accrued interest resnaining unpaid on the indebtedness heraby secured: {4} alf the said
principal monrey remaining ungakd; (5) at sums paid by the Department of Veterans Afiairs on account of the guaranty
or insurance of the indebtedness secured hereby. The overplus of the precceeds oi sale, if any, shall then be paid to the
Mongagor.

If Mortgagor shall pay said ncte at the time and in the manner aforesaid and shall abide by, comply with and duly
perform all the covenants and agreements herin, then this conveyance shall be null and void and Mortgagee will, vithin
thirty days after written demand therefor by Mortgagor. execute a release or satisfaction of this morigage, and
Mortgagor hereby waives the benefits of all statites or laws which require the earfier execiition or delivery of such
release or satisfaction by Mortgagee.

The lien of this instrument shali remain in full force and effect during any postponement or extension of the time of
payment of the indebtedness or any part thereof hereby secured; and no extension of the lime of payment of the debl
hereby secured given by the Mortgagee to any successor in interest of the Mortgagor shall operate to release, in any
manner, the original fiabil>y of the Mortgagor.

C® it the indebtediiess secured hereby be guaranteed or insured under Titie 38, United States Code, such Title and

: Requlations issued Jnereunder and in effect on the date hereof shali govern the rights, duties and liabilities of the parties
hereto, and any provsions of this or other instruments executed in connection with said indebtedness which are
inconsistant with saic Tufe or Aegulations are hereby amended to conform thereto.

THE COVENANT S H.EREIN CONTAINED shall bind. and the benefils and advantages shali inure, to the respective

he rs, executots, admiiztrorars, successors, and assigns of the parlies hereto. Wherever used, the singular number
sh all include the plural, the ptural the singular, and the term "Mortgagee® shall include any payee of the indebtedness
hereby secured or any transis: ee therecf whether by operaticn of law or otherwise.

WITNESS the hand and seal ofthe Martigagor, the day and year first written.

_ [SEAL] C[J_M W-

v UNOFEICIAL COPYe

— DEMIAN GORZACH, JIR. {’ i
_ _ LiéeaL Aﬂjﬁcu\_ Q )-éé’b L * sEaL]

"BEATRICE A. GORBACH

= o= o

STATE OF ILLINOIS
COUNTY OF COOK

f, S0 A Cer 2 , @ notary public, in ani fir the county and State aforesaid, Do Hereby
Certify That DEM1 AKX GORBACH., JR. and BEATRICE AL /GORBACH

58

personally known 1o me to be the same perscn whose name s subscribed ‘0 the Tforegoing instrument appeared belore
tne this day in person and acknowledged that t b e ¥ signed, sealed, and detivzred the said instrumentas the i r
{ree and voluntary act for the uses and purposes therein set forih, including the'refsase and waiver of the right of

homestead.
““his ‘nstrument was prepared by: GIVEN under my hand (and Notarial Seal this
“ray Wright day of Seepees D& L
;/- .
W e P e sl

R4 ? Public.

WA
OFFICIAL SE~
IRIS N GONF

NOTARY PUBLIC, 57T -

]
7 m

MY COMMISSION ¢ .
\ , R :
AFTER RECORDING, RETURN TO: .
MCUNTAIN STATES MORTGAGE CENTERS, INC. /
1333 EAST 5400 SOUTH
\s,nov. UT 83033 w0
\—-’ - OFFICIAL SEAL =
B IRIS N GONZ %
- NCTARY PUBLIC, srmeﬁ\rl:veuz -3
MY COMIISSION ExPirgs . 1 2",0:,3[: O
~n |‘.h
@
s
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