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MORTGAGE

THIS MORTGAGE ( Sacirity Instrument’) Isgivenon way 15, 1896 . The mongagor Is
LINDA T SCHMIOT, (a)spinster and WENDEL SCEMIDT AND MAGDALENA SCHMIDT, HIS WIFE

T

("Borrower”),
Thie Securily Instriiment is givents CHICAGOLAKD FINANCIAL SERVICES,

which Is organizeci and existing under tneaws of THE UNITED STATES OF AMERICA |, and whose address Is

4433 W. CAWIENCE AVENUE.S, CHICAGO, IL 60630 ("Lender”),
Borrower owas Lender the principal sum of %ne lundred Twenty Kine Thousand Two Hundred Dollars and

na/. 0D Dollars (11.5. % 129,200.00 ). This debt is
evidenced by Bor-ower's note dated the same datc 85 *iils Security Instrument ('Note*}, which provides for monthly
payments, with the fult debt, if not paid eanller, dua ara payableon June 1, 2001 . Thig Security
ins:rument secures to Lender: (a) the repayment of the delit e idenced by the Nate, with Interast, and all renewals,
extensions and modifications of the Note; (S)’ the paymen: of a!! other sums, with interest, advanced under paragraph 7
to rotect the sectrity of this Security Instrument; and (c) the osdarmance of Borrower's covenants and agreements
unvier this Security Instrument and the Note. For this purpose, Eorrower does heraby mortgage, grant and convey ta
Leder ths fallowing described property focated in ¢ o gk

Ceunty, illinols:

SEE ATTACHED LEGAL ODESCRIPTIODN
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£8-12-101-019-0000
which hus the :ddress of 5 SQUTH PINE UNIT #3023 , MOUNT PROSPECT'
c [Street) [City]
llinols 60056 Property Addrass®);
[Zip» Cods)
TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements,
ppurtenances, and fixtures naw or hereafter a part of tha property. All replacements and additions shall also be
_ covere! by this Security Ingtrument. All of the foregoing is referred to in this Security Instrument as the "Proparty.”
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THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

PARCEL 1.

UNIT “UMBER 03B 2LL IN THE SHIRES AT CLOCX TOWER PLACE CONDCMINIUM I AS
PELINEATED OF A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT "1 IN CLCCK TCPER FLACE RESUADIVISION, SEING A RESUBDIVISION IN THE WEST 1/2
OF THE NORTHWEST 1/4 QF SECTION 12, TOWNSHIF 41 BORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN

WHICH SURVEY IS ATTACHED AS EXHIBIT "A* TO THE DECLARATION OF CONDOMINIUM

RECORDED AS DOCUMINT NUMBER 95663007 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOQK CCUNTY ILLINOIS.

FARCEL &:

THE EXCLUSIVE RY,4T TO THE USE OF PARKING SPACE 303B AND STORAGE SPACE 303B A
LIMITED COMMON ELIM=NTS AS DELINEATED ON THE SURVEY ATTACHED AS EXHIBIT A TC THE
DECLARATION OF THZ (HTRES AT CLOCKTOWER PLACE CONDOMINIUM I RECORDED AS DOCUMENT

NUMBER 95663002

PARCEL 3:
EASENENT rFOR THE BENEFIT OF TARCEL 1 FOR (NGRESS AND EGRESS, PARKING, VEHICULAR

AND FEDESTRIAN TFAFFIC AS SET FORVH-IN THI: DECLARATION OF COMMON EASEMENTS AND
MAINTENANCE AGREEMENT RECORDED SELTEMRER 29, 1955 AS DOCUMENT 95663006 AND AS
CREATED BY DEED FROM PARKWAY BANK A!D TRUST COMPANY AS TRUSTEE UNDER TRUST
AGREEMENT DATED JUNE 29, 19931 KNOWN As/ TiUJST NUMBER 10862 TO __ RECORDED

AS DCOCUMENT NUMBER
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LOANNO. 0881423
: 5. Mazard or Property insurance. Borrower shall keep the improvemants now existing or hereafter erected on
the Property Insured against loss by fire, hazards Inciuded within the term “extended coverage” and any other hazards,
Inciuding floods or fiooding, for which Lender requires insurance. This insurance shall ba maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowsr

‘subject to Lender's npproval which shali not be unreasonably withheld. If Borrower fails 10 maintain coverage described
above, Lender may, at Lender's option, abtain covarage to protect Lender’s rights in the Property In accordance with

paragraph 7.

Ali Insurance pdlicles and renawals shall be acceptable to Lerdter and shall Include a standard mortgage clause.
Lender shall have the right to hold the pollcles and renewals. if Lender requires, Borrower shall promptly give to Lender
all recelipts of paid preraiurns and renewal notices. in the event of {oss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss f not made promptly by Borrowar.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalr is economically feasible and Lender’s security Is not lessened. if the
rastoration or repair Is not economicaily feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security instrument, whether or not then dus, with any excess pakd to Borrower.
it Borrower aband«ns the Praperty, or does not answer within 30 days a notice from Lenler that the insurance carrier
has offered to settle a Zialm, then Lendsr may collact the insurance proceeds. Lender may use the proceeds to repair
or restore the Proparty or ‘o pay sums secured by this Security Ihatrument, whether ar not then due. The 30-day perlod
will hegin when thi notice is iiven.

Unless Lende and Borrewsr otherwise agree in writing, any application of proceeds to principal shail not axtend or
postpone the due date of the mant..ly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If undor paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceads resulting from damage 1o the Property prior to the acqulsition shall pass ta Lender to the extent of the sums
secured by this Security instrument immediwely priar to the acquisition,

8. Occupancy, Preservation, Mainienar.ce wnd Protection of the Property; Borrower's Loan Application;
Leasgholds. Borrowar shall cccupy, establish. and use the Praperty as Borrower's principal residence within sixty days
after the execution of this Secunity instrument ard shall continue to occupy the Proparty as Borrower's principal
residence for at least one yaar after the date of occ iprnsy, unless Lender otherwise agrees In writing, which consem
shall not be unreasonably withheld, or unless extenugluiy clrcumstances exist which are beyond Borrowar's control.
Borrower shail nat destroy, damage or impalr the Property “aiow the Proparty to detariorate, or commit waste on the
Property. Borrower shall ba in default if any forfelture action or nraceeding, whether civil or criminal, is begun that In
Lerxler's good falth judgment could resuit in forfelture of the Frovesty or otherwise materially Impair the lien created by
this Securfty instrument or Lender's secufity interast. Borrower nav cure such a defauit and reinstate, as provided in
paragraph t8, by causing the action or proceeding to be dismissed wi.a.a ruling that, in Lender's good falth
determination, praciudes forfelture of the Borrower's interest in the Proue.ty or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrcwar shall also be in defautt if Borrower, during the
Ioan application process, gave materially false or inaccurate information or g.ateiments ta Lender (or failed to provikie
Lender with any matorial information) In connection with the loan evidenced Ly the Note, including, but not limited 1o,
representations conceming Borrower's occupancy of the Property as a princlpal residence. if this Securlty instrument is
on a feasehold, Borrower shail comply with all the provisions of the lease. If Borrowar n.cquires fee titis 1o the Property,
the leasshold and the feq title shall not merge unless Lender agrees to the merger In wilting.

7. Protection of Lender's Rights in the Property. If Borrawer falis to perform tha covanants and agreements
containad in this Security Instrumant, or there is a legal proceeding that may significantly affe t Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnatlon or forfeltura or to evfoiciaws or
regulations}, then Lender may do and pay for whatever I8 necessary to protect the value of the Piozerty and Lender's
rights In the Property. Lender's aZtions may Inciude paylng any sums secured by a lien which has paurity over this
Security Instrument, appearing In count, paylng reasonable attormeys' fees and sntering on the Propeny 1o make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do go.

Any amounts disbursad by Lender under this paragraph 7 shall become additional dabt of Borrower secured by
this Security Instrument. Unlgss Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of dishursemant at the Note rate and shall be payable, with Interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the ioan secured by this
Security Instrument, Berrower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any
reason, the mortgage Insurance coverage required by Lender lapses or caases 10 be in effect, Barrower shail pay the
promiums required 1o abtain coverage substantially equivalent to the morigage insurance previously In effect, at a cost

* substantially aquivalent to the cost to Borrower of the mongage insurance previously in effect, from an alternate
- mongage insurer approved by Lender. If substantially equivalent mortgage insurance covarage is not avalilabie,

ILLINOIS~S"™GLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMOTIL/ /0491 /3014{8-90)-L PAGE 30F &




UNOFFICIAL COPY

940 ¥ 39vd T-(06-E)p LOE/ LB/ /U LANWD/ DS
08/8 ¥10E WHOL INIWNHLSNI WHOLIND W THI/YIWNA-ATINY S 3TONIS-CIONIT
ydes3eied sy v peproud £8

ueAb ueym Jepuen Jo 18amouiog 01 uanD ueeq ey O} PAWSSP O [feuS IUBWINASU] AUNDeS S1Y; Ut 40y pepinosd Bopou
Auy 1amaui0g 0) 80110u AQ 501BUDISEP JapueT SSAIPPEB 18I0 AUR JO UjBsey PRIEIS §$8INPE 6 JBPUST O) W SSEID 154y AQ
uaAB aq jjeys Jspuan o} BaGU Auy '1BpueT O} 80jlou AG saleubisap iemoLI0g SSRIPPE JBLI0 AUuR JO SsaIppY Auadoly
B O} PBloai(p &q jjeys 83fiou 6y | "POoYIewWw Jayjoue jo asn seinbo: me) a)qed)dde ssaun yew sseyd isiy AQ ¥ Buyew

&q 10y Bupeniep AQ uenb eq (fBYS WeWNIBYY AYINOBS SIY) U] JO} PEPIAII JOMOLIOG 01 8)10U AUy "SPINON ‘bt

‘910N oy} sepun afsey0 wewAedesd Aue noyym JuswArdesd eruBd B SB po1BSs] 8 Iim

uononpe: ey; 'fedipund seanpas punyes B ) Jemouog 03 JuswAed wealp v Bujiew AQ Jo 810N eyl Jepun pemo redicund

oui Buyanpas Ag punjaa siy) axBW 0] 850042 ABUIL J8RUST JBMOLIOEG 0] PEPUNIEL 8q M Si pesruled pepsdoxe

Y3jyMm JoM0LI0g LW PEII8I0T APRE.E SWINS AUB (q) PUB ‘Wil peluuad aiy) 0) obeyd eyt 8anpes 0} AJes Boeu

wnowe ey Aq peonpai eq fieys ofizeyd ueo| yons Aug () usyl 'Sy peRuLIBd By] P6aIXEe UBD| SU} LM UORIHIIOD

Uj PEIB|I0D AQ 0) 10 PBJIe(I0d sab.eya ueD) 1BYI0 IO 158Je)U By} 1Y) 05 Paladielul Ajjeuy §) mE] Jey) pue 'saliseyo
UBO| LINUIIXEL §)38 UJjUMm Me) B 0} 108lgns 8) jusluniisu| Aunaeg siyl Aq penoes ueol eyl 4 ‘seliey) usoy ‘¢l

WBSUCD §, 1BMOLOE 1BYT INOLUM BION 8Y) JO JUBWINIJSY]
ANnoeg sjyl j0 BuLIeY Pur D) prefial Yim SUOIBPOWWGSTE AUB BXBW JO JBequdy 'Aypow ‘puelxe 0} easBe Aew JemoLuog
18410 Aui pue Jepua mur seabe (o) pue Ywewnssu) Aipn2es syl Aq pesnges swns ey Aed o3 peleBjqo Ajsuosied 12u
8) {Q) uewnst ALnaag s14! 10 SULL) By Japun Auedold eyl uj 1sa:e3u) 5 jemouog 1By Aeauod pue uesb ‘aBebuow
01 Ao Juswinusu) Awnues syt Buiubis-09 s( (8) :@10N 8ul 8)n0exXs jou $60P ING uewinsU| AWNoes sy subis- oo
OYM JBMoLIOg Auy RISAaf nue o] o4 jjeys sjueweasiBe pus slueusa0d s jemouog L} ydriBeied 0 suosino.d
ey 0] 100(qns 19MoL0g pueR JBPuT JO SubISSE pUB SI0SS80INS BY) VIPLEY PUB PUI] |[BYS WWLINIISY] AYINDS Siy)

{0 sjuewaaiBe pug sjuBLBADD B "8.9%B;5-07 ‘AUjIGUIT] |RIRARS PUR WIOP ‘puncg Subissy puR LIOBERIONS ‘2|

‘Apewel 40 JyBi AUz Jo a81018x8 ey apmoesd JO JO JBABM B ag 10U ieys Apeius) 40 Jybu Aue
Oujsioiexs u) 18DueT AQ 8ouRIEEGI0) AUY 1894RI} U) BIDEBEIDNS $ JOMOLAQG 10 J8moL0f tBuBluo eyl AQ epew ptewep
AUB JO UOSESJ AQ JUBWINISY] AJINoBS S AQ PIINJES BLINS BY) JO UCHBZIUOWE AJpoW esimIaylo 10 JusiuAed 1)) eun)
PUBIXe 0} 86Ny84 JO 15810 U) J085890Ns Aue Js(eh e s8uipeeso.d eouswwod Q) pennbeas eq jou fjBys Jepua e
U} 8088809118 8 Jom0L0g JO Jemouiog jeuiBlc vyl jo ANIQe| eyt aseeal 0} 81RIST0 JOU J[BUS JEMQLIOG JO 166181
uf J058823N8 AuR 0} Japue Aq paursb Justiniisuy AU:30S Siyl AQ PBINDSS SWINS Byl JO UCREZILOWNR JO UOjIRIJPCW

Jo weuiAed JOj 6L 8Y) JO UOISUSIXT “JOAIBAN B 30N JaDUET AR GJURILS(I0S PISER)aY JON JOMOLIOR 'LL
sluawAed
yons jo Junowe ay aBueyo 1o g pue | sydesBried uj o) p7i24;8s sluewARd AjILOW Ayl Jo Blep anp ey sucdsod

Jo pusxa Jou |feys redioupd o) speedoud o uojeaidde Aue ‘Bupimw i spibe eSMIBYI0 JBMOLIOE PUE JBPUBT SEIUN

8NP UBYY 10U JO JBYIBYM JUBLLNNEY] IN28S SIYl AG PRINJAES SWINS Ou) 0) 10 Apednid
ey Jo Jjede. JO UOpRIOISA) C JaYe ‘uopda s 18 ‘speancad 8yl Adde pue 128400 0) pezioyINEe Bt Jopus 'usAlb s Baflou
8y S1ep 8y} 102 84BN OF WUIM Jepuan 0] puodse) 0] SKB) Jamou0g ‘coBrWEeD J0} WBD B AISS IO PIEME UR 83BW
0] SI840 JOULIBPUOD BY) JBY] JEMOLI0E O] Japua AQ 82)10uU J8Ye 'J) JO Jam0uL0 3 AQ PAUOPUBGE §) ALBd0ld Wl Hi
"BNP UBY) B4B WS BYY JGU JO JBYISYM JuBLUNISU|
Anoeg sjy) Aq peinoes swins sy 0 pejidde &q |IBys speedosd ey 'sepinnid 2HIMIBYI0 Me| 9)arD(idde SEaun
16 Bupum uj eaile 8510 19PUST PUB JaM0L0g $881UN 'Buixe] 8yl 810480 AjBIBIPALILII PEINDES SLINS Y} JO WNDWE
ay1 uey) sse} §) Bupye ey eJojeq AjerepaLuw ALadoid ) JO 3NJBA 1BXIBL 1B BUL U2iym ) Auedold 8y jo Dupiel
jetued B j0 jU9AB 8Y) U] Jem0.ing 0} pred aq jeys aduereq Auy ‘Bupe) ay) a105eq Aerele Ly Auedoid au jo enfeA
918Ul Jje) oY) (q) A pepiap Buiye) 8} 8I0}8Q AfBJBIDALILL| PAINDBS SWNS BY) JO JUNOWR {BI0) Ju; () uojioes) Bupmoo)
oyl Aq pejidiynus speauoad ey jO Junowe 8y} AQ PEINPes ag Jeys Juewunuisu| Alndes syl Ag peiiray swins auy ‘Bulia
uj 82408 98|MIBYI0 JBPUET PUR Jem0ou0g sseiun 'Bupie eyl 810jeq ARIBIPeWW! JUBWNISU) AUNIBS S{iir AU DAINOES BLINS
ey JO Junowe ayy uey) eyeasf Jo 0] jenbe &) Bupiel eyl 81048¢ AjRrepeww) Apedoid Bul JO 8NIBA 18X 21B) Y] YoIUMm
u) Ausdaig 8 jo Bupye) (eied € jO JueAd 8y} Uy 1IeMOL0Z 0} pred §580x8 AUE Lim 'BNp LAY} 10U JO JBLIBUM ‘lUBWInIs|
Ajunaes siy) AQ peindas swins ey o) pepdde eq (jeys spea20id eyl ‘Auedoig ey} jo Bupier [£10] & 0 WBAs ey} Uj

: Japug’) 03 pied eq eys pug pe Jbisse
AGeI8Y 818 ‘UORBULLIBPUDD JO NBY| U| @oUBABAUDS 10} 10 "Auedold 8Y; 40 Med Aue jo Bumie 1840 10 uojpeuwepund Aue
Gia uopoeuu0? U ‘euenbesuod 40 weip ‘selewsp Joj wiB JO preme Aue jo spesdoid 8] "UOREULLEPUO] O}

‘uopoadsuj ey Joj esne ageucsess Bujiyioeds uondadsul ue O] 1oud 10 JO Bwy; BY) JB 82JI0U JemeLog anb
I1eys Jepue ‘Auedoid ey jo suopoedsu) pue uodn saulUB BIQRUCEESS BxeL ABL JLeBE §) 10 JopuaT "uopdedsy] ¢

‘Mey 8igeondde JO JepueT PUB JeMOLIOE UBBMIE] Juoweeile uanum AuB Yiim 82UBPIODOE U)

spue eourinsuy abefuow 10y Juewenbas ay) fiun 'eAIsses 850] B apja0Jd 0] JO ‘108ye uj eouBsnsu) eBebuow uepw
0} pasnbel swinjwesd sy Aed (jBus Jemoung "PEURIGO S| PUEB 8)qBYIBAR SBWO8q LB Japuen Aq panosdde sainsu

uw AQ papiroid (seainbe sapuen ey poued ey} Jo) pue unowe ay} ui) ebriean aourinsy| efefiuow § Jepuen jo uopdo
ayy 18 ‘pesnbai eq sebuo) ou Avw swewded aalese) 8607 ‘eourinsu] ebeByow o neyj u) emeses 580) B S8 sluswAed
9S8y} Uj2I181 PUB BEN 108208 |jiM JepueT 138 uj B 0) Pesesd J0 pesde| afelen0d sourINBUl BY) ueym Jemouog Ag pred
Bujeq winjwe.d eaurineus abeduow AueeA ay) {0 yylemi-euo 01 fenbe WNs B Yluow yoes Jepue 0} Aed jfeys 1emo.uog

621660 'ONNVOT

&

8ZS62E3




96379528

Lo

UNOFFICIAL COPY

. . 940 639Vd’ 1-{06-6)7108/ 1640/ /ULAWD/ DS
08/6 b1 0E WHO4 ANINNULSNI WHOLINR JWTHA/YANI-ATINYS T1ONIS~SIONITI

pue Suipeasoxd 1019)pn] Ag 2.n80)2940) ‘Wewnnsu) ARINIBS Sl AQ PINIas SWNS BIJ) JO LOHRIBEIVE U| YNBY
Aaw 310U aYi W) peyoeds 8NP 843 40)8G JO UO YNRIEP B} BINT O) &11j18) 38t} (P) PUB 'PRIND 84 18N YNRjep
ol Uoium Aq ‘semon0g 0} usall 81 9330U Ay} 18P BY) WOL SABD OF Uey; 98] J0U ‘lEp ¥ (2) YNWep Y} AIND

o} pesnba uopae eyt {q) unejep ey (8) Aouds jjeys 830U ey '(esmseyio sopiaod mw) 0jqea)dde ssejun 2|
. ydribeied ;apun uonwsB[e29w 03 Joud JOU ING) IAWNASYY AIUNIOE SIY) W) eWiads08 Jo JUeUdA0d AUl JO Yovel]

ot s, 58mou0g Bumoliof UO(IRI227 0 J01d JOMOLIOR O) 92110U 8A|S [jRYS JOPUST ‘S8IPILUSE ‘UONIRIEINIDY *)2

'SMOJ{O} SB PUE JUBUBACD JOLLIN; J6PUET PUB JBMOLIOE 'S INVNIAOD WHOIINN-NON

"uO{128104d (BIUBLILOJALS JO AJBJES 'IjBBY D} 81k 18y} Palea| | Auedold ey eseum uon)psun|

BU} JO SMB| PUB SMB| [B18P8) SUBBLW MET [EIUBWLOAAUT, '0Z ydeiBeled siu; u) pasn sy 'S[ELBIBW BA|JORO|PR] PUB

‘apAyspjewLo) 10 S0ISaqse BUIUBIUOD SELETBW ‘SIUBAIDS BIIRIOA 'SBPIOIGIeY pue sepo)iead 9jxo; 'sionposd wnejoed

1%01 J0 BQBWILLRY JOYI0 ‘BUBSO.EY ‘aulioseD :seoursqns Buimo)io) 8Y) pue men [BIuBLIUOIAUT AG SSouBISQNS
SNOPJBZP,-10 DIX0} 5B PUYEP SB8IUBISANS 8504l 048 ,SA0URSANS Snoplezey, '0z ydeiBesed siyi uj pasn sy

"MET [BIUBLLDIAUT UM 8IUBDIDIOR U) SUONIB [BipaLe; AJBSsadau {8 axe} Apduiosd jjeys Jemouog ‘Aessadeu
51 ALIB00I4 BU; Dili108HE BOUBISONS SNOPIBZEL AUB JO LIO[IRPOLLBI JBYIO IO [RAOWI: AUB 121 ‘Aoying Alojenfies
10 (muswwenoB Aus A meyiiou S) 20 'SLIBD) Jemouog J) 'eBPeMouy [BN10E SBY JSMOLCE YOIUM JO MET] [BIUBUIUDHAUZ
10 BOURISANS SNCpr2e8H Aus pur Auedoug eyl Buoau; Aued a1eaud 10 AaueBie AloreinBe. 12 puswweroh Aue
AQ UDNOR JBYI0 JO UNSME}-WLouiap ‘wig ‘uopebpseau) Aue JO eopou uenum sepusn el Andwoad jeys Jamoliog

‘Auadold eyl o eJuBLBUBW O] PUB SBSN [ENUESa) jBwLIou 0) eleudoldde

8q 0} pazuBooes AyesalicD BIP.1BY) SBOURISGNS BNOPIBZEH O sepuanD |Bws jo Auedold ey uo ebBi0s Jo ‘asn

'gouasesd ey) o} Adde ou jeys seoLey et om) Buipacesd ey ‘me BILSWILOHAUZ AUB JO UONEIOIA u) §) Jey) Aledold eyl

Buoayw BujyiAue ‘op 01 8518 BUDALE MI|[B JnU "Op 10U [BYS JBMOLDE "ALBdO.d Byt U} JO U0 SBOUEISQNS SNOpIeZel Aue
j0 esee@. 40 ‘ebelo)s ‘[esodsip ‘esn ‘soues aad vy) Juued 10 BSNED JOU |{BUS IBMOLOY ‘BALNSGNS SNOPIRZEH 0T

‘Me} 81qe2| dca Aq pesinbes uoBWLIO J8YI0 AUB LJBIIOD DS[R M 80(10U 8y, epawl

4G pinoys SIUBLIABY YajuMm O} SSBIPPE By} pue K10, S UBOT MBU BY) JO SSBIPPE PUB BLUBU BU] BEIS [1M 810U 8y

‘me| afgeondde pue vaoge | ydeiBeled yym ssueprosse up ebBueyd eyl jo aopou uenum uanb eq Jm semoiog 180NeS

ueoT 9y} 40 8liUBYS B 5) 8161) J 'BION 8U1 JO B{ES B O} PPierun JOJiAIes LB ey} jo sebueld eiow 10 8uo eq Aeil os[e

aJey | IuaLUNIISU| Anoes )yl puB BION ey) 18pun Bnf sjuslAed AiIUOW §106{100 JBy; (,Je0IeS UBDT, 8U) SB UMOLN}

Ayiue 2yl uy aBuByD B up ynse) ABL OfBS ¥ "18MOLOE 0} 810U 10ud JNOYYM Sewl} 8201 JO U P08 g Asw (juslunJisu
Anoag syl yum JeieBoy) 810N By} L) 188:81U) B1ued B 10 BICKN U} 1GAISS UBOT jO sBury)) (810N JO 9JBS ‘6L

‘¢ ydesbesed

18pUN LOYIEIBRHI. JO aSED ayy uj Aidde Jou (eys ereswe: L) 14Bu S|y} \ISABMOH "PRLINIJ0 PeY UO[IBII9IE OU

[ SB 8nI3018 Aliny LIBwe) [leys Agesey painoas suciiebiiqo eyl pue wewnisw) Anoeg sy} IeMOU0H AQ ludwelB|suiel

uodn ‘peBueyoun enuluO? eys Juswinisu) uNoeg syl Ag £ances swns eyl Aed 0} uojabiiqo s emouog

pue Ayedoid ey uj sBp s Jepua wewinisu| AIN28S S JO Uy AL} IBYY ve2e ) BaNDe) AjgBucsEe) ABWL JopuaT se

UOPJB L{aNs SOXE; () Duk 's89) SABLIOJE 9|QRUOSES! 'O} Paywil jou Inq 'Bulphiow uswinisu) Alunses sjyi Bujoiojue uy

peunou| sasuadxe (e sAed (o) 'sjuswweeiBs 10 sUBUBACY JeLIC Au JO INBAP AL F41ND () !PELNIT0 NBY UOHEIBIBIOR

Ou Jf 8B BION 81} puB juswsY) AUNJeS SIY) JBPUN BNP Bq PINOM UBHT Yajum Bw”S e 1opusT] shed (8) emolog

JBY} 818 SUOWIPHCA 3say ] ustunsy) Aiunoes siyy Buosoue Juswlipn| e jo Aijus (g} 10 uswrnuisu) Andes sjuy

U] PSUBILOD 8les Jo Jemod Aug 0} juensund Ausdoid By} o 8]es 810j8q (JUBWeIBIsUPS J0} A 8c's Aew me) Biqeodde se

poped 8410 yans 10) sAep § (B) :J0 seyHes ay 0) J0ud B AUB 1B PENLIIUDISIP IWRWINISUY 11292 U3 JO JUeLLBDIoNE
aney 0} Jybu BU1 BABY [leys JOMOLICE 'SUOIIPUOD UBUBD S100W 16MOLI0G J| ‘aImsudy of iuf ¢ Jomouog '8}

*1BMOLI0G UD PURWLBP JO BIII0U J6LUIN INOUYM Juewunuisuy AJpnoags sl Ag panwsad seipewse) Aue

axoAu) Aew 8puaT ‘pouad sy jo uopeldxe eyl 03 1oud swns esey) Aed 0 Siig) 2emoL0G J) JUBWINIL UL AYIN0BS Sl AQ

pPaINIBs SWNS (B Aed 1SNW JEMOLDE YORIM UIYIM PO JO PeBAiep S| BO{IOU BU} 8)Bp 8y Wolj SAeD OF UBY) 888( 10U JO
poued e apiaoid {BYS 6330U 8y} 'UOHBIBIRIIR JO BINOU Jamouog el [Bys sepue ‘uondo sjy} 8e8)0.eXE JBpueT )|

MBLASU) AN B)Y) JO 8JBP BYI JO 8B MB] [E18D8]

AG payaoId S 9510.0X8 J J8pueT AQ PesIIBXa 84 J0U ([ByS uopido sy '18ABmDH JuawNlisy) ANdeg syl Aq peindes

SWINS 1B 4O (I U) uewAed ejeipewiwy axnbes ‘uondo s) 18 ‘Aew JapueT ‘wesu0d usiuMm 10ud S 16pueT INoynm (uosied

[BINIBU B 10U S| JGMOLOR PUR PALIBISUES] JO PIOS 8] JIBMOLIOY | 186J03u} [BIOYBUOG 2 J JO) POLBJSUBI) JO PIOS §) Y Uf
188s91u) Au Jo (uedaud sy} JO Led AUB IO JjB J) “JOMOLIOE Ul 188J8)U1 (Riaijeuag @ Jo Apadoid o JO JejsuRiL “2)

UBLATUY3U| AN Siyl jO puB BION Jo Adod pewoju00 euo ueail aq jfeys Jemouog ‘Adog sJemouog ‘gl

‘8|qBIaA8S 8q O} POJBIOAP BJB BJ0N
oL} DU JUBWNIS| AJUNIES SIY JO SUQIBIAGID By Pue i3 0} “uOis|AId Bujioiuo Byl WOLKM 086 ueall Bq UBD YaM
810N B 1O JUEWINISU} AIUNDAS S|} JO SUOISIACIT JBYIO JIBYE J0U [IBYS 10JYU0D YINS ‘ME| 3qBa(dde yym §1914U0D 81D
8y 10 juBlnISU| AJuNdes S|yl JO 8SNBD JO uo|sia0id AUE 12 JUBAB BY) U} ‘PeIBI0| 8) ALBd0Id 8UI LIfM uj UORIPSLN
U1 JO MB 344] PUB ME] [18p8) Aq peweaad eq 1jBys wewn.su; Anoes siy) “ANIIGRIeAas M BujuieAoy 'St

§2v1680 ONNYO1




UNOFFICIAL COPY

LOANNO. 0891429

sale of the Property. The notice shali further inform Borrower of the right 1o reinstate after acceleration dnd the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borruwer tc
acceleration and foreciosure. {f the defsult is not cured on or belora the date specified in the notice, Lerider at ila
optlon may require immediate payment In full of ail sums sacured by this Security Instrument without further
demand and may foreclose this Security Instrument by judiciat proceeding. Lender shall be entitled to collect aili
expenses incured In pursuing the remedies provided In this paragraph 21, including, but not limhed to,
reasonable atornays’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower. Borrowaer shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves ail right of homestead exemption in the Property.

24, Riders to this Security Instrument. if one or more riders ars executed by Borower and recorded together
with this Security Instrument, the covenants and agresments of each such rider shall be Incorporated into end shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a par of this
Sacurity Instrument. {Check applicable box(es))

L] Adjustatsie Fute Rider [ Condominium Rider [11--4 Family Rider
(JGraduated Pavment Rider []Ptannad Unit Development Rider L_)Biweekly Payment Ride
(Balloon Rider [JRate tmpravement Rider [Jsecond Home Rider
Ciother(s) [specky)
BY SIGNING BELOW, Baoregviar accepts and agrees 10 the terms and covenants contained in this Security
Instrument and in any rider(s) exe.1£ad by Borrawer and recorded with .
Witnesses:
N .
G ' ‘C)f‘,'“{f! I LAV . ‘/{ T — (Seal)
LINDA T. SCHMIODT -Borrower

Soclal Security Number

//’,/a' . '
A //«/--’rg//{ %{3’:’1 7ol / (Seal)

—_

" VFNDEL SM)F -Borrower
Socig Security Number

jz,/f-r"\
' . / y Tt e - 4
2 (Seal) Mﬁ!ﬁg‘w ’?% zrﬁaﬁ%”\ﬁ (Seal)
MAGDAL

-Borrower SCUMLDT -Borrower
Soclal Security Number Social Security Numbar
[Spece Baiow This Line For Acknowledgment; -
STATE OF ILLINOIS, (40K County ss:
i, the undersigned , & Notary Pybijc in zind 1or saig county and.
TR ER S /,%ﬂaéafﬁfd

stata do hergby certfythat L 1§0A T. SCHMIDT, & spinster Alfrk
&c};lﬁ%tf%wwlj{ ’

ggrsonally known {0 me to be the same parson(s) whose name(s) subscribed to the foragoing instivinent, appeated
fore me this day In person, and acknowledged thabthe ¥ ssne-  signed and delivered the said ingtramant as
Mis-—wre r free and voluntary act, for the uses and purposes therein sat fort : /

'/

i I L Ul

r

82CE2E96

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
ISC/CMDTIL//0451/3014(9-90)-L PAGEE OF 6
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BALLOON RIDER LOANNO. 08914249
(CONDITIONAL RIGHT TO REFINANCE)

THIS BA_LLOCN RIDER Is madethis 16t» dayol May, 1996 , and Is incorporated into
and shalt be cleemed to amend and supplament the Mantgage, Deed of Trust or Deed to Secure Debt (the
"Security instzument”) of the same date given by the undersigned (the "Borrower”) to secure the Borrowat's
Noleto CHICAGOLAND FINANCIAL SERVICES

(the "Lender’)
of the samz v'ate and covering the property described in the Security Instrument and located at:

S SQUrH PINE UNIT #303,MOUNY PROSPECT,IL B0CS56
{Property Address)

The interast rae 2tated on the Note is called the "Note Rate.” The date of the Nate is called the "Note
Date.” | undiarstand 1he Lencer may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Nute, the Security Instrumant and this Rider by transfer and who Is entitled to recalve
payments under the Note @ called the “Nots Holder.”

ADDITIONAL COVENANYS. In addition to the covanants and agreements In the Security Instrument,
Berrower and Lender further covenait aid agree as follows (despiie anything to the contrary contalned in
the Security Instrurment or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Secur ty instrument (the "Maturity Date"}, | wili be able to obtaina
new loan ("New Loan"} with a new Maturity Date ¢/ Jone 1, 2026 , and with an Interes! rate
acjual to the "New Note Rate" determined in acconiznze with Section 3 befow if aff the conditions provided in
Suctions 2 and 5 below are met {the "Conditional Refinzzing Option®). if those conditions are not met, |
understand that the Note Holder is under no obligation (o raffnance or modify the Nota, or 10 extend the
Maturity Date, and that | will have to repay the Note from iy cw resources or find a lender willing to lend me
the money "0 repay the Note.

2. CONDITIONS TO OPTION

If 1 want to exerclse the Conditional Refinancing Option at matumy. ¢2rain conditions must be met as of
the Maturity Date. These conditions are: (1) | must st be the owner ant curtpant of the property subject to
the Security Instrument (the “Property”); (2) | must be current in my monthly pavments and cannot have
been more than 30 days late on any of the 12 scheduled monthly payments iimediately preceding the
Maturity Date; (3) no llen against the Praperty (except for taxes and special assesemants not yet due and
payable) other than that of the Sacurity Instrument may exist; (4) the New Note Rate ~annol be more than 5
percentage points above tho Note Rate; and (5) | must make a written request ta the Nota ' lolder as
provided in Sectlon 5 below.

3. CALCULATING THE NEW NOTE RATE

The Now Note Rate will be a fixed rate of interest equal to the Faderal Natlonal Mongage Association's
required nat yield for 30-year fixed rate martgages subjaci to a 60-day mandatory delivery commitment, plus
one-half of one percentage polint (0.5%), rounded to the nearest one-eighth of one parcentage point
(0.125%) (the “New Note Rate”). The required net yield shall be the applicabie net yield in effect on the date
and time of day that the Note Holder recelves notice of my electlon to exercisé the Conkitiona! Refinancing
Option. 1f this required net yield is nat avallable, the Note Holder will determine the New Note Rate by using
comparabde information.

MULTISTATE BALLOON RIDER-SINGLE FAMILY-FNMA UNIFORM INSTRUMENT FORM 3180 12/88
ISC/CRID*//0362/3180(12-89)-L PAGE 1 OF 2
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this t6th dayof HMay. 1996 , andis
incorporated into and shall be deemed ta amend and supplement the Morigage, Deed of Trust ar Securlty
Deed (the "Sacurity Instrument”) of the same date given by the undersigned (the “Borrower’} to secure
BorrowersNoteto CHICAGOLAND FINANCIAL SERVICES

(the "Lender’) of the same date and covering the Property described in the Sacurity Instrument and focated '
at.
5 SOUTH PINE UNIT #303,MOUNT PROSPECT, (L 60056
[Proparty Address)
The Property inciuces-a unit in, together with an undivided Interest in the common elements of, a

condominium project ipown as:
THE SHIRES AT CLGuCK TOWER PLACE

{Mame of Condominium Froject]

{the “Condominium Project”). ir t*ie owners assoclation or other entity which acts for the Condominium
Project (the “Owners Assoclation®) kolds title to property tor the benefit or use of s members or
sharsholders, the Property also Includas Rorrower's intarest In the Owners Assoclation and the uses,
proceeds and benefits of Borrowear's inlarust

CONDOMINIUM COVENANTS. In additan to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenan: and agree as follows:

A. Condominium Obligations. Borrowsr shail perform &ll of Borrower's obligations under the
Condominium Project’s Constituent Documents. The *Canstituent Documsnts® are the: (i) Declaration or any
other document which creates the Condominium Project: (1} by-aws; (iil) cods of regulations; and (iv) ather
equivalent documents. Borrower shall promptly pay, when rlue; all dues and assessments impased
pursuant to the Constituent Documents.

B. Hazard Ineurance. Solong as the Owners Assoclation meimeins, with a generally accepted
insurance carrier, a “master” or “blanket” policy an the Condominium Prrject which is satisfactory to Lender
and which provides Insurance coverage in the amounts, for the periocs and against the hazards Lender
requives, including fire and hazards Includad within the term "extendad covurage.” thert:

{ij Lender walves the provision in Unitorm Covenant 2 for the mori'uy payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

{iiy Borrower’s obligation under Uniform Covenant 5 to maintain hazaig ins::rance coverage on the
Proiperty is deamed satlsfied to the axtent that the required coverage Is provided by the Jwners Assoclation
policy.

Borrower shall give Lender prompt notice of any lapse In required hazard Instirance Zo-arage.

In the event of a distribution of hazard insurance proceeds in tleu of restoration or repalr following a loss
ta the Property, whether to the unit or to common elements, any proceeds payabie to Borrow.r <re hereby
assignad and shall be pald to Lender for application to the sums secured by the Security Instrument, with
any excess pald 1o Borrower.

C. Public Liability insurance. Borrower shall take such actlons as may be reasonable to insure that
the Owners Association maintalns a public ilability insurance policy acceptabie in torm, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower In connection with any condemnatlon or other taking of all or any part of the Property, whether
of the unit or of the cammon elements, or for any conveyance In lieu of condemnation, are hereby assigned
and shall be paid to Lendar. Such proceeds shall be applied by Lender ta the sums secured by the Security
Instrument as provided in Uniform Covenant 10.
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