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THIS MORTGAGE | "Scurity Instrument™) is given on May 1, 1996
The monigagor is  JORNNE F. (SHEN, A SPINSTER and THERESA F. SHEN MARRIED TO CHAH M. SHEN

{"Borrower"). This Security Instrument is given {0

LIBERTY FEDERAIL SAVINCS BANK

which is organized and existing under the laws 0° the United Stautea of America , and whose address is

5700 N. LINCOLN AVENUE, CHI(ZGO, . ILLINOIS 60659
("Lender"). Borrower owes Lender the principal sum of

THIRTY FIVE THOUSAND TWO HUNDRES ki 00/100

Dollats (U.S. $ 35,200.00 ). This debt iv evidenced by Borrower's nole dated the same date as this Security

“ Insrument ("Note"), which provides for monthly payment, vith the full debt, if nov paid carlier, due and payable on
June 1, 2026 . This Security Instrumeni selvses 1o Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modificaticnsof the Note; (b) the payment of all other sums, with
interest, advanced under paragragh 7 to protect the security of this/Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Instrument and theisute. For this purpose, Borrower docs hereby
mortgage, grant and convey to Lender the following described propenty located in

TC0 4TV BB 1A

000K County, lllinois:
SEE RIDER ATTACHED
-~
i
e
.y
e
&
g THIS 15 NOT HOMESTEAD PROPERTY AS TO THERESA F. SHEN.
PERMANENYT INDEX NUMBER: 17-10-200-065-1087
which has the address of 777 N. MICHIGAN AVE. UNIT ¥1406 CHICAGO
| Street} [Cy)
Nlino:s 606112613 ("Property Address"};

1£ip Code]
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TCGGETHER WITH all the improvements now or hercafier erected on the property, and all casements, appunienances,
and fixres now or herealter a part of the property. All replacements and additions shali also be covered by this Secunty
Instrument. All of the faregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the esiate hereby conveyed and has the night o
mongage, grant and convey the Property and that the Pr(‘)ﬁ)cn;{'(is unencumbered, excepl for encumbrances o, record,
Borrower warrants and will defend generally the tie o the Property against all clams and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 8 uniform security instrument covering real propeny.

UNIFORM COVENANTS. Burrower and Lender covenant and agree as lollows:

1.  Payment of Principal and Interesi; Prepayment and Late Charges. Borrower shatl prompily pay when duc the

principul of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the Nete.

2. Funds for Taxes and Insurance. Subject o apﬁlicablc law or ta a writien waiver by Lender, Borrower shall pay
to Lender on the aay monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) fer: () yearly
taxes and assessmends which may atain prioril?j over this Security Instrument as a licn on the Property; (b) yeasly |:aschold

yments or ground rents on the Propery. if any; () yearly hazard or property insurance premiums; (d) yewly flood
insurance premioms, i any; (c) yearly mortgage incurance premiums, if any; and () any sums payable by Borower 10
Lender, in accordance »at the provisions of paragraph 8, in licu of the J)a ment of morigage insurance premiums. These
items are called "Escrow iizm:." Lender may, at any time, collect and hold Funds in an arount not 1o exceed the maximum
amount a lendes for a federaily related morigage loan may require for Borrower’s escnw account under the federal Real
Estate Settiernent Procedures Acy 07 1974 as amended from time to ime, 12 U.S.C. 8260. ef seq. ('RESPA”™), uniess another
law that applies to the Funds sets 2-icsser amount. If so, Lender may, at any time, collect and ho{d Funds in an amount not 10
exceed the lesser amount. Lender may <siimate the amount of Funds due on the basis of currenl data and reasonabie estimaies
of expenditures of futuce Escrow [temsac stherwise in accordance with applicable law.

The Funds shall be held in an insttuticie whose deposits arc insured by a federal agency, instrumentality, or enuty
(including Lender, if Lender is such an insti:ution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Bo(rovser for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow liems, unless Lender. pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender gy r2quire Borrowen 10 pay a one-lime chaige for an indepencient real
estate lax reporting service used by Lender in connectiun with this loan, uniess applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or
eamings on the Funds. Borrower and Lender may agree in wiitiy, however, that interest shall be paid on the Funds. Lender
shall give to Barrower, without charge, an anrual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which cach debit 1o the Funds was made. The Funds 2o pledged as additonal security for all sums secured by
this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 10 ‘0e held by applicable “aw, Lender shall acoount w
Borrower for the excess Funds in accordance with the requirements of-appliczhic law, If the amount of the Funds held by
Lender at any time is not sufficient 10 pay the Escrow lems when due, Lenser may so noti'y Borrower in wniting, and, in
such case Borrower shall pay to Leader the amount necessary to make up-the deficiency. Borrower shali muke up the
deficiency in no more than twelve menthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Securisy Instrument, Lender <ng!i promptly refund 1o Borrower any
Funds held by Lender. If, under paragreph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition of
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or, saz as a credit against the sums
securcd by this Security Instrumenc.

3. Application of Puyments. Unless applicasle law provides otherwise, all paymen's reieived by Lender under

paragraphs 1 and 2 shall be applied: rirst, 1 any prepayment charges due under the Note; second, tramsounts payable under -

h 2; third, 10 interest due; fourth, o principal due; and last, w any late charges due under the Motz
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositiois atimibutable 1o the
my which may atiain priority over ihis Security Insument, and leasehold payments or ground rents. i€ any. Borrower
p

ay these obligations in the manner provided in paragraph 2, or if not paid in (1at manner, Borrower shall pay them on

time directly to the person owed payment. Borrower shall prompuly furnish  Lender all notices of amounts to be paid under

this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish (o Lender receipts evidencing -

the payments,
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees

in writing to the paymest of the obligation secured by the licn in a manner acceptable (o Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the lien; o (c) secures from the holder of the Tien an agreement satisfactory to Lender subordinating the liex to
this Security Instrument. If Lender detlermines thit any par of the Propenty is subject w a lien which may atain priority cver
this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisTy the lien or ke one. or
more of the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Property Insurance. Bomower shall keep the improvements now cxisung or hereafter crected on the
Property insured against loss by fire, hazards included within the term “exiended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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DRIT NUMBRR 1406 AS DBLINRATED ON SURVEY or:

TN WINSTON'S PINE STRRRT SUBDIVISICN OF PART or

CAGO ACCORDING TO MAP OF SAID SUBDIVISION
RRCORDED MARCH 16, 1990 IN BOOK 42 OF PLATS PAGE ¢ AS DOCUMENT NUMBER 1236447 IN
GECTION 10, TOWKSHIP 39 NORTH, RANGR 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
(00K COUMTY, ILLINOIS, AL80 THR NORTH ‘s PEET OF THAT PART OF 10T *A* IN HILL'S
(HICAGO BREWERY CONPAMY'S SURDIVISION OF BLOCK 54 IN KINZIR’S ADDITION TO CHICAGO
AFORESAID, WHICH LIES SOUTH OF AND ADJOINING THE SOUTH LINR OF SAID 10T 8 AND
'WEST OF THS RAST LINE EXTENDRD SOUTH OF SAID LOTS i TO B, BOTH INCLUSIVE, IN
WINSTON'S PINE ${TaYT SUBDIVISION IN SECTION 10, TOWNSHIP 39 NORTH, RANGR 14,

ZAST OF THE THIRD P/ONCIPAL MERIDIAM,

A EXMIATT 'A® TO DBULARATION OF CONDOMIRIUM OWNRRBRIP
TRUST AND SAVINGS BANK, AS TRUBTRR UNDER TRUST

AGRREMENT DATED JUME 15, 1377 AMND KNQWN AS TRUAT NUMBER 777, RECORDRD IN THR
OFFICR OF THE RRCORDER OF COOK CUUNTY, ILLINOIS AS DOCUMRENT 24159127 TOGETHER
WITH AN UNDIVIDXD PERCENTAGR INTZRRST IN THE PROPERTY DESCRIBED IN 3AID
DECLARATION OF CONDIMINIUM AFOREBSAID (EXCEPTING THE UNITS A9 DEPINRD AND S8BT
FORTH IN THE SAID DECLARATION OF COUFOMINIUM AND BURVEY), HRREINAFTER *SROPERTY®,

IN COOX COUNTY, ILLINOIS.

1OTS 1 TO 8, BOTH INCIUSIVE,
PLOCK 54 IN KINZIR'S8 ADDITION TO CHI

WHICH SURVEY 18 ATTACHAP
OWNBRSHIP MADE BY AMALARGATRD
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10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with

: any condzmnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby
~ assigned und shall be paid to Lender.

{n the event of a towl taking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propesy in

* which the: fair market value of the Property immediately hefore the taking is equal to or grealer than the amount of the sums
* secured by this Security lnstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,

L

@
<
I
¢e

e

the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
{raction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property immediately before the taking. Any balunce shall be paid 1o Borrower. In the event of a parial taking of the
Propenty in which the fair market value of the Property immediately before the taking is less tian the amount of the sums
secured immed:.iely before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwis provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property i abandoned by Borrower, or if, after natice by Lender 1o Borrower that the condemnor offers to make
an awar or seltle a.2iaim for damages, Borrower fails w respond to Leader within 30 days after the date the notice is given,
Lender s authorized (o rollect and apply the proceeds, at its option, cither 10 restoration or repair of the Property ot (o the
sums secured by this Secarit/ Instrument, whether or not then due.

Unless Lender and scizower otherwise agree in writing, any application of proceeds 0 principal shall not exiend or
postpene the due date of the mediti'y payments referred 10 in paragraphs 1 and 2 or change the amount of such paymenis.

11, Borrower Not Relersed; Forbearance By Lender Not a Waiver. Exicnsion of the time for payment or
modification of amonization of & sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate 1o relezse ihe liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required o commence procecdings against any successor in interest or refuse to exiend time for payment or
otherwise modify amonizaton of the sums secured by this Security Inswument by reason of any demand made by the
origina. Borrower or Borrower's successors in-intorest. Any forbearance by Lender in exercising any right or remedy shall
not be .4 waiver of or preclude the exercise of any nigetor remedy,

L. Successors and Assigns Bound; Joint a1d Several Liability; Co-signers. The covenants and agreetnents of this
Security Instrument shall bind and benefit the sugcessars und assigns of Lender and Borrower, subject to the provisions of
pargriph 17, Borrower's covenants and agreements shall *< joint and several. Any Borrower who co-signs this Security
Instrurient but does aot execute the Note: (a) is co-signing "his Security Instrument only to morigage, grant and convey that
Borroveer's interest in the Praperty under the terms of this Securty Instrument; {b) is not personally obligated w pay the
sums secured by this Security {nstrument; and (c) agrees that Lenver and any other Borrower may agree to exlend, modify,
forbcat or make any accommodations with regard to the terms ol this Security Instrument or the Note without that
Bomowet's consent.

13. Loan Charges, If the loan sccured by this Security Instrument-is subject w a law which sets maximum loan
charges, and that law is finally inwerpreted so that the interest or other loan charges collected or to be collected in connection
with £a¢ loan exceed the permitted limits, then: (a) any such loan charge shall Le reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrow<r which exceeded permitied limits will be
refunded to Borrower. Lender may choose 1 make this refund by reducing the principat swed under the Note or by making a
direct payment to Borrower, If a refund reduces principal, the reduction will be treated <0 & partial prepayment without any
prepayment charge under the Note.

(4. Notices, Any notice to Borrower provided for in this Security Inswrument shall b given by delivering it or by
mailing it by first class maif unless applicable law requires use of another method. The: notice shal’ be Cirected to the Propeny
Addr.ss or any other address Borrower designales by notice 10 Lender. Any notice to Lender shall b2 given by first class mail

{¥)to Lender's address stated herein or any other address Lender designates by notice 6y Borrower. Any rojice provided for in

this Secunty Instrument shall be deemed to have been given 1o Borrower or Lender when given as provides i1, this paragraph.

§5. Governing Law; Severability. This Security Instrument shall be governed by federal law and ‘w2 law of the
jurisdiction in which the Property is located, In the event that any provision or clause: of this Security Instrunicnt or the Noje
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security nstrument and the Note arc
declored 10 be severable,

16. Borrower’s Copy. Borrower shall be given one conformad copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficial Enterest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred {or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural persort)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However. this option shall nat be exercised by Lender if exercise is prohibited by federal law as of
the 1lte of this Security nstrument.

If Lender exercises this opticn, Lender shall give Borrower notice of acceieration, The natice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secwity Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right 10 have
enforcement of this Secunity Instrument discontinued at any lime prior 10 the carlier of: (a) 5 days {or such other period as
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjct o
Lender's approvat which shall not be unrcasonably withheld. If Borrower fails w maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable 10 Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. Il Lender requires, Borrower shatl prompuly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nodice (o the insurance carrier and
Lendes. Lender may make proof of loss if not made promptly by Borrower.

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall be applicd 10 restoration or repair of
the Property damaged, if the resioration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a nouce from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the
Property or to ray sums sccured by this Sccurity Instrument, whether or not then due. The 30-day period will begin whea the
nouice is given.

Unlcss Lender-and Borrower otherwise agree in writing, any application of proceeds o principal shali not extend or
postpone the due dats o7 the monthly payments refcrred to in paragraphs } and 2 or change the amount of the payrients. If
under paragraph 21 uie.Troperty is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds sesulling
from damage to the Propcrty prior 1o the acquisition shall pass 1o Lender o the extent of the sums secured by this Secunty
Instrument tmmediately prioi o2 acguisition,

6. Occupancy, Preservitivn, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shail occupy, ssiablish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrunieat and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the dalc of occupaecy, unless Lender otherwise agrees in writing, which consent shall noi be
unreasonably withheld, or unless extenuatizg cireumstances cxist which are beyond Borrowes's control. Borrewer shall nol
desiray, damuge or impair the Property, allow!th¢ Property w deteriorute, or commit waste ar: the Property. Borrower shall
be in default if any forfeiture action or proceeding, vhether civil or criminal, is begun that in Lender's good faith judgmert
could result in forfeiture of the Propenty of othavise materially impair the lien created by this Security Instrument or
Lender's security interest, Borrower may cure such a defaultand reinstate, as provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with a ruling that, in Lende"s good faith determination, wecludes (orfeituse of the Borrower's
interest in the Property or other material impairment of uiedicn created by this Sccurity Instruinent or Lender's  secunty
interest. Borrower shall also be in defauh if Borrower, during i:¢ioan application process, gave malerially false or inaccurate
information or statements to Lender (or failed to provide Lendev 29z any material information) in connection with the loan
evidenced by the Noig, including, but not limited to, representations zosceming Borrower's occupancy of the Propenty as a
principal residence. If this Securily Instrument is on a leaschold, Borro've, shall comply with all the provisions of the lease. )
Borrower acquires fee title 10 the Property, the Jeaschold and the fee dde shallnat merge unless Lender agrees (o the megger
in writing.

7. Protection of Lender's Rights in the Property. If Borrower lui)s so perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sigrificanly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture o< to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Propenty and-Lender's rights in the Propeny.
Lender’s actions may include paying any sums secured by a lien which has prionty over tys Security Instrument, appearing
in coun, paying reasonable atrmeys’ fees and entering on the Property to make repairs, Althsugn Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of ‘Basrower secured by s

Security Insirument, Unless Borrower and Lender agree o other lerms of payment, these amounts shali *a2r iniesest from the
date of disbursement as the Noie raie and shall be payable, with interest, upon notice from Lender w Doiower requestirg
payment.
8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effecw. If, for any
season, the morigage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the
premiums required o obiain coverage substantially equivalent to the mortgage insurance previously in cffect, ar a cost
substantially equivalent 1o the cost to Borrawer of the mortgage insurance previously in elfect, from an alternate mongage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage s not gvailsble, Borrower shall pay to
Lender each month a sum equal (0 one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lepsed or ceased 10 be in effect. Lender will accept, use and retain these Dayments as a Joss reserve in licy
of mortgage insurance. Loss reserve payments may no Jonger be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomzs
available and is obtained. Borrower shall pay the premiums required kr maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for morigage insurance ends in accordance with any writen agreement between Borrower
and Lender or applicable law.

9, Inspection. Lender or iis ageni may make reasonable eniries upon and inspections of we Property. Lender shall
give Borrower notice at the time of or prior (6 an inspection specifying reasonable cause for the inspection,
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applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Sccurity nstrument; or (b} entry of a judgmeni enforcing this Security Instrument. Those conditions are that Borrower: (a}
pays Leader all sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred;
{b) cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
,1 Ingtrament, including, but not limited w, reasonable attormeys’ fees; and (d) takes such action as Lender may reasonably
}‘ require Lo assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
8 sums secured by this Security instrument shall continue unchanged, Upon reinstatement by Borrower, this Security
[nstrumneni and the obligations secured hereby shall remain fully effeciive as if no acceleration had occurred. However, this
right w0 reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial intercst in the Note (together with this Security
Instument) may be sold one or more dmes without prior notice 0 Borrower. A sale may result in a change in the entity
{(kncwn as the "Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument, There also
may be one or mure changes of the Lean Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Bor'ower will e given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name-dn-address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any otherinfzrmation required by applicable law.

20. Hazardous Subsiances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on o2 inhe Property. Borrower shall not do, nor allow anyone else w do, anything affecting the
Property that is in violation of way Environmental Law. The preceding two sentences shall not apply o the presence, use, or
storage on the Property of smal-quantilies of Hazardous Substances that are gencrally recognized to be appropriate o normal
residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lendar writien notice of any investigation, claim, demand, Eawsuil or other action by any
governmental or regulatory agency or priviie party involving the Property and any Hazardous Substance or Environmerital
Law of which Borrcwer has actual knowledge: 12 Eorrower learns, or is notificd by any governmental or reguiatory authority,
that any removal or other remediation of any t1azardous Subsiance affecting the Property is necessary, Borrower shall
promptly take all nccessary remedial actions in accorurace with Environmental Law,

As used i this paragraph 20, "Hazardous Subsiarces” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasolie, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbi sides. volatile solvents, matcrials containing asbestos or formaldehyde, and radioactive maierials. As used
i this paragrach 2, "Environmental Law" means federal laws and faws of the jurisdiction where the Property is located that
relite 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: )
21, Acceleration; Remedies. Lender shull give notice to Borrisver prior to acceleration following Borrower’s

breach of any cov:nant or agreement in this Security Instrument (but put prior to acceleration under paragraph 17
unlesy applicable law provides otherwise), The notice shall specify: (a) the defuult; (b} the action required to cure the
default; {c) a ¢ate not less than 30 days from the date the notice is given tu Gorrower, by which the default must be
cured; and (d) that failure to cure the default on or bzfore the date specified in (e rutice may result in acceleration of
the: sums secured »y this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shail further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclusure
proceeding the ncn-existence of a default or any other defense of Borrower to accelerntion and foreclosure. If the
default is nut cured on or before the dute specified in the notice, Lender at its option may reovire immediate payment
in Tull of all sums secured by this Security Instrument without further demand und may fireclose this Security
Insirument by julicial proceeding. Lender shall be entitled to collect all expenses incurred in porsuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs ol tit’c svidence.

22, Release. Upon payment of all sums securcd by this Security Instrument, Lender shall rescase this Security
Instrument withow charge 1 Borrower, Borrower shall pay any recordation cosis.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to This Security Instrument. If one or more riders are cxecuted by Borrower and recorded wgether with

this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were 4 part of this Security Instrument,

{Check applicable box{es)|
D Adjustable Rate Rider E Coudominium Rider D 14 Family Rider
D Gradualed Payment Rider D Planned Uait Development Rider {:] Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) lspecify}
BY SIGNING BELOW, Borrower accepts and agrees Lo the tenms and covenants contained in pages 1 through 6 of this
Security Instrument ang-1 <ty rider(s) exccuted by Borrower and recorded with il.
Witness: Witness:

-Borrower

Fromme 7 dher o (Seal) M _%.*____._ (Seal)

Boitowsr  THERESA F. SHEN
THIS IS NOT HOMESTEAD PROPERTY AS TO

(fonve ¥. suEN
(deal) THERESA F, SHEN 4.7, 1 i
Borrow» -Bammower
(Seal) = (Seal)
-Borrow or -Bortower

Counsy ss: COOK

STATE OF ILLINOIS,
L ﬂ/L/L} ,/U N \gw_ﬂrfuggfﬂ

do hereby certify that
JOANNE F. SHEN, A SPINSTER, and THERESA F. SHEN MARRIED T2 CPAF M, SHEN
dare

, personally known 1o me 1o be the same person(s) whow name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowicdged al,  they signed
free and voluntary act, for the wes 2.d.-purposes therein sef

and delivered the said instruments as their

forth.
Given under my hand and ofiicial sea), this ﬁ/@g day of / % [qg (D
My Commission expires: "(07" l QF{{Q
M Sk by,

, 4 Nowgry Dablic in and for suid county and stae,

OFFICIAL SEAL
novagy ay M. SWANSON Nowsry Public
CoLe, UB}"C' STATE OF N
e S SION EXPIRES z.,,,_,Js
This instrument was prepared by
it k.
{Name) THOMAS J. GARVEY, ESQ.
5700 N. LINCOLN AVE.
{Address) CHICAGO, IL 60659
Form ' 4 9/90

Groat Lakes Busiwss Fores. (ne. Il
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this isT day of May 1996
and is incorporaied into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Security Instrunem”™) of the same date given by the undersigned (the “Barrower") to secure Borrower's Note o

LIBERTY FEDERAL SAVINGS BANK
(the "Lender")

of the same date and covering the Property described in the Secunity Instrument and located at:

777 N. MICHIGAN AVE. UNIT #1406, CHICAGO, ILLINOIS 606112613
{Property Address)

The Properc« b cludes a unil in, together with an undivided interest in the common elements of, a condominium project known
as: 777 N. NICHIGAN AVE CONDO ASSOC

[Name of Condominium Project]

{the "Condominium Promcr™. If the owners association or other entity which acts for the Condominium Project (the "Owners
Association”) 1olds Litle 20 property for the benefit or use of its members or shareholders, the Property also includes
Borrower's ini:rest in the Ovhers Association and the uses, proceeds and benefits of Borrower's inferest. )
CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and "_ender further coverar, and agree as follows: - .
A, Cordominium Obligatiuns, Dorrower shall pesform all of Borrower's obligations under the Condominium
Project’s Constituens Docuiments. The 'Corstituent Documents” are the: (i) Declaration or any other document which creates
the Condominium Project; é!i) by-laws; /i) code of regulations; and (iv) othier equivalent documents, Borrower shall
pmmpei; p}a{. when due, all dues and assessments imposed pursuant to the Constituent Documents. i )

. Hazard Insurance. So loné as ths Cwiers Association maintains, with a E:ncmlly accepled insurance carrier, a
“master” or "hlanket” policy on the Condomipicii Project which is satisfactory to Lender and which provides insurance
coverage in the amounis, for the periods, and aga.nst *5c hazards Lender requires, including firc and hazards included within
the term “exiended coverage,” then: '

‘ ('? Lender waives the provision in Uniiori Covenant 2 for the monthly payment to Lender of the ycarly
premium instailments for hazard insurance on the Propen . urd o . )

. tgu) Borrower's obligation under Uniform Coventt. 5 10 maintain hazard insurance coverage on the Property is
deemed saiisfied  the extent that the required coverage is provides by the Owners Association policy.

Borrower shall Fwe Lender pmmFt notice of any lapse in rcoutr:d hazard insurance coverage. )

In the cvent of a distribution of hazard insurance proceeds i lieu of restoration or repair following a foss o the
Proper[tiy, whe ther 10 the unit or to common elements, any proceeds payaYic 1o Borrower arc hereby assigned and shall be paid
w Lender for application to the sums secured by the Security Instrument, with 2ay excess paid W Borrower.

_C, Public Liability Insurance. Borrower shall take such actions ps may be reasonable to insure that the Owners
Associalion maintains a public liability insurance policy acceptable in form, ainvunt, and extent of coverage to Lender. )

D, Condemnation, The proceeds of any award or claim for damages, direc. or cansequential, payable to Borrower in
connicction with any condemnation or other taking of all or an¥ part of the Prope El'y,'whclhcf of the unit or of the common
elements, or for anz;onv::yance in licu of candernation, arc herehy assigned and sia'l be paid 1o Lender. Such proceeds
shall be applied by Lender (0 the sums secured by the Security Instrument as provided i, Unifarm Covenant 10. ‘

E. Lender’s Prior Consent. Borrower shall not, except afier nolice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consenflo: . , .

_ (i) The abandonment or termmation of the Condominium Project, except for nosndanment or termination
rcquucd(})y law in the case of substantial destruction by firc or other casualty or in the case oi 4 taning by condemnation or
eminent domatn,

Lend (i) any amendmenl 10 any provision of the Constitwent Documents if the provision is for ine express benefit of
Lnder;
fiiig termination of professional management and assumption of self-management of the Owners Association; of
iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owncrs Association unacceptable to Lender. _

F. Remedies. 1f Borrower does not pay condominium dues and assessments when due, then Lender may pay them,
Any amcun s disbursed by Lender under this paragraph F shall become ndditional debt of Borrower secured by the Security
Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disburseinesic at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting paymient,
BY SIGNIMG BELOW, Bomrower accepts and agrees 1o the terms and provisions contained in this Condominiut Rider.

Sranrw Jodhen Sl & e (Sea)

.ﬁmﬁ; F. SHEN -Borrower THERESA ¥, SHEN -Borrower
(Scal) (Seal)

-Borrower -Bortower

MULTISTA'TE CONDOMINIUM RIDER -- Single Family -- Fannle Mae/Freddie Msc UNIFORM INSTRUMENT Form 3140 9/90
HTEM 1623.) -8412) Breal Lakps Business Formd, Ine. [ To Ordher Call: 1-300-530-9393 TIFAX SA8-791-1134
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