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¥ MORTGAGE 1astize
™~

L THI3 MORTGAGE ("Scearity Instrument”) is given on April 25, 1986 . The mortgagor is
,
JOSEPH M. TAZZETTO, I14RCE NEVER MARRIED
~
Q ©
Wy %
, -
L3
‘E:' {"Borrower”). This Sccurity Instrument is given to GENTURTON FINANCIAL GROUP, INC. -&
l.f) which is organized and existing under the laws of tha State of Illinois , and whose address is %
t\ 102 WILMOT RD. SUITE 390 DEERFIELD, IL 60013

{("Lender™). Borrower owes Lender the principal sum of One Hundrm Twenty-Eight Thousand Six
Hundrad and No/100 ==cececcmmmaccccncammmccccnace frmeamm e m e mmaman LeELLLLD mewmm————
Dollars (US$ 128,600,00). This debt is cvidenced by erowr.r i nowe dated the same date as this Security
< Instrument ("Note”), which provides for monthly payments, with the full debof not paid carlier, due and payable on
May 1, 2003 . This Sccurity Instrement sccures to Lendlio(a) the repayment of the debt
“evidenced by the Note, with interest, and all rencwals, extensions and modifications Oi tae Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Szcurity Instrument; and (¢) the
performance of Borrower's covenants and agreements under this Sceurity Instrument and tic Note. For this purpose,
Barrower does herehy mortgage, grant and convey to Lender the following descqibodcpropenty Jocated in
/ CO0K County, llinois:
h D \

\\_/{EGAL DESCRIPTION ATTACHED HERETO AND MADE A PERMANENT PART HEREGF:

gooooooco

which has the address of 405 NORTH WABASH AVENUE, #3002 CHICABD
[Street] [City]

{llinois 650611 ("Property Address’);

[Zip Code]

n c'“
ILLINGIS-Single Family-Fannie Mae/FreddieMac UNIFORM INSTRUMENT B“X 3“) - Form 3014 9/90
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TOGETHER WITH all the improvements now or hercafter erected on the propesty, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replaczments and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Securily Instrument as the "Propesty.”

BORROWER CGVENANTS that Borrower is fawfully scized of the estate herehy conveyed and has the right
to muortgage, grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title o the Property against ail claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational vse and non-uniform covenants
with limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

Tax 1D Number

UNIFOXM COVENANTS. Borrower and Lender covenant and agree as lollows:

L. Paymer: of Principal und Interest: Prepayment and Late Charges. Borrower shall prompily pay when
duc the principal i and interest ok the debt evidenced by the Note and any prepayment and Jate charges due
under the Note.

Z. Funds for Taxs and Insurunce. Subject 10 applicable law or o a wrilten waiver by Lender,
Borrower shal pay to Lender on the day monthly payments are dve under the Note, unlil the Note is paid in
full, @ sum "Funds’) for: {0} yearly taxes and assessments which may attain priority over this Sccurity
instrument as a liea on the Properdy;) (b) yearly leaschold payments or ground rents on the Property, if any: (c)
yearly harard or property insurance pacmivms; (d) yearly flood insurance premiums, if any; (¢} yearly mortgage
insurance  promiums, i any, and (f) any)sums payable by Borrower 1o Lender, in accordance with the
provisions o paragraph 8, in licu of the payment of mortgage insvrance premiums. These items are called
"Escrow Hewrs.”  Lender may, at any time, colicet and hold Funds in an amount not to exceed the maximum
amount a lender for & federally related mortgage-loan may require for Borrower's cscrow account under the
federal Real Estate Settlemeat Procedures Act of 1974 as amended from time te time, 12 US.C. 2601 ¢
sey. ("RESPAT), unless another faw that applics to e Funds sets a lesser amount. I so, Lender may, at any
time, colleet and hold Funds in an amount not to excecdabe lesser amount.  Lender may estimate the amount
of Funds duc on the basis of current data and reasonable “waizantes of expenditures of Tuture Escrow Bems or
otherwise in accordance with applicable Jaw.

The Funds shall be held in an institution whose ~degosits are insured by a federal agency,
mstrumentality, or cmtity (including Lender, if Lender is such an irstitetion) or in any Federal Home Loan
Bank.  Lender shall apply the Funds to pay the Escrow ltems, Lender saay not charge Borrower for holding
and applying the Funds, annually analyzing the cscrow account, or verifywg the Escrow licms, unless Lender
pays Borrower interest on the Funds and applicable taw permits Lender 10 maake such a charge. However,
Lender may require Borrower to pay a one-lime charge for an independent Ccal-eslate (ax reporting service
used by Lender in connection with this loan, unless applicable law provides otherssise. Unless an agreement is
made or applicable law requires interest to be paid, Lender shall not be required to pay 3arrower any interest
or carnings on the Funds. Borrower and Leader may agree in writing, however, thal imicrict-shall be paid on
the Funds. Lender shall give to Borrower, withow charge, an annual accounting of the Furids; shawing eredits
and debits to the Funds and the purpose for which cach debit to the Funds was made. The Fuudy are pledged
as addiional security for all sums sceured by this Security Instrument.

I the Funds held by Lender exceed the amounts permitted o be held by applicable law, Lender shall
account lo Borrower for the excess Funds in accordance with the requirements of applicable law. 1f the
amount of the Funds held by Lender at any time s not sulficient to pay the Escrow ftems when due, Lender
may so notify Borrower in wriling, and, in such casc Borrower shall pay to Lender the amount necessary o
make up the deficiency.  Botrower shall make up the deficiency in no more than iwelve monthiy payments, al
Lender's sule diseretion.

Upon payment in full of all sums sccured by this Sceurity Instrument, Lender shall promptly refund 1o
Borrower any Funds held by lender. H, under paragraph 21, Lender shall acquire or sell the Propenty,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds beld by Lender ab the time of
avquisttion or sale as a credit against the sums sceured by this Security Instrument.

Y. Application of Payments, Unless applicable law provides otherwise, all payments reecived by Lender
under paragraphs | and 2 shall be applicd: first, to any prepayment charges due under the Note; seeond, 1o
amounis payable under paragraph 2; third, to intcrest due; fourth, to principal due; and fast, to any late
charges due under the Note.

MTG2IL Page 2 of 7 Revisad Date 01/01/95

—

[ Y

a6GLEI6




UNOFFICIAL COPY




UNOFFICIAL COPY 12481122

’ 4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and  impositions
"+ altributable to the Property which may attain priority over this Security Instrument, and leaschold payments or
 ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid
. thal manner, Borrower shall pay them on time directly to the person owed payment.  Borrower shall
~t promptly furnish to Lender all notices of amounts o be paid under this paragraph. If Borrower makes these
- payments dircetly, Borrower shall promptly (urnish o Lender receipts evidencing the payments.

‘ Borrower shall promptly discharge any licn which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o
Lender, (b) contests in good faith the lien by, or defends aguinst enforcement of the lien in, legal proceedings
which in the Lender's opinion operate 1o prevent the enforcement of the len; or (c) secures from the holder of
the lien an agreement satisfactory o Lender subordinating the lien to this Sccurity Instrument.  {f Lender
determines that any part of the Property is subject to a fien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien.  Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

5. Huzary or Property Insurance. Borrower shall keep the improvements now existing or herealter
crected on the Peopasty insured against logs by fiee, hazards included within the term “extended coverage” and
any other harards, “incdading floods or Nooding, for which Leader requires insurance.  This insurance shall be
maintained in the amedrss, and for the periods that Lender requires, The insurance carrier providing the
insurance shall be chosen-by"Borrower subject to Lender’s approval which shall not be unrcasonably withheld.

If Borrower fails 1o maintair’ goverage described above, Lender may, at Lender’s option, oblain coverage to
protect Lender’s rights in the Property.in accordance with paragraph 7,

All insurance policies and cexewvals shall be acceptable (o Lender and shall include a standard mortgage
clause. Lender shall have the right to diold the policics and renewals. If Lender requires, Borrower shali
promptly give 1o Lender all receipts of \paid. premiums and renewal notices.  In the event of loss, Borrower
shall give prompt notice to the insurance ‘carrier and Lender. Lender may make proof of loss if rat made
promptly by Borrower.

Unless Lender snd Borrower otherwisce (agree in writing, insurance procceds shall be applied to
restoration or repaic of the Property damaged, il the ‘resturation or repair is cconomically feasible and Lender's
sccurity is not fessened. B the restoration or repair is a0t conomically feasible or Lender's sceurity would be
lessened, the insurance proceeds shall be applied 1o the svingssecured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. If Borrower abasadons the Property, or does not answer within
J days a notice from Lender that the insurance carrier has ofteted to settle a claim, then Lender may collect
the insurarce procecds. Leader may use the proceeds 1o repair or restorc-the Properly or 1o pay sums secured
by this Seeurity Instrument, whether or not then due. The 30-day period will seginwhen the notice is given.

Unless Lender and Barrower otherwise agree in writing, any appiization of proceeds to principal shall &8
a0t extend or postpone the due date of the monthly payments referred to in parugraphs 1 and 2 or change the c‘:
amount of the payments. If under paragraph 21 the Property is acquired by Londer, Borrower's right Lo any (*,‘
insurance policics and proceeds resulting from damage 1o the Property prior to the acouisition shall puss (o ‘,-:
Lender to the extent of the sums secured by this Sceurity Instrument immediately prier to the deguisition, n

6. Occupancy, Preservation, Maintenance und Protection of the Property; Borrower's loan Application; <
Leaseholds. Borrower shall occupy, cstablish, and use the Property as Borrower's principal - residence  within ie
sisty days after the exceution of this Security Instrument and shall continue to occopy theProperty as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender olaziwise agrees
in writing, which consent shall not be unrcasonably withheld, or unless extenuating circumstances exist which
are beyond Bortower’s control. - Borrower shall not destroy, damage or impair the Property, allow the Property
to deteriorate, or commit waste on the Property,  Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the licn created by this Security Instrument or Lender's sccurity
interest.  Borrower may cure such a defawlt and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the
Borrower’s interest in the Property or other material impairment of the lien created by this Security Instryment
or Lender's sceurity interest.  Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but not fimited to,
tepresentaticns concerning Borrower’s occupancy of the Property as a principal residence. 1 this Sccurity
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger i
wriling.
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7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and
agreements contained in this Sceurity Instrument, or there is a legal procceding that may significantly alfect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or
te enforce laws or regulations), then Leader may do and pay for whatever is neeessary to protect the value of
the Property and Lender's rights in the Property.  Lender’s actions may include paying any sums secured by o
lien which hay priority over this Sceurity Instrument, appearing in court, paying reasonable attorneys’ fees and
entering on the Properly to make repairs,  Although Lender may take action under this paragraph 7, Lender
does not have to do su.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
sceurcd by this Security [astrument.  Unless Borrower and Lender agree 1o other terms of payment, these
amounts shall bear interest from the date of dishursement at the Note rate and shall be payable, with inlerest,
upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurunce. If Lender required mortgage insurance as a condition of making the loan
secured by this“Security Instrument, Borrawer shall pay the premiums required to maintain the mortgage
insurance in cffece . If for any reason, the mortgage insurance coverage required by Lender lapses or ceases
to be in effect, Bodrewer shall pay the premiums required to obtain  coverage substantiaily equivalent to the
mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
maortgage insurance previvas’y in effect, from an alternate morlgage insurer approved by Lender, If subsiantially
equivalenl morlgage insurapce <overage is not available, Borrower shall pay to Lender cach month a sum cqual
to one-twellth of the yearly inoftgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Luader will accept, use and retain these payments as a loss reserve in heu of
mortgage insurance. Loss reserve pavuients may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lemdor again becomes available and isoobtained. Borrower shall pay the premiums required to maintain
mertgage insurance in effect, or to provide ases: reserve, until the requirement for morigage insurance ends in
aceordance with any written agreement between bereawer and Lender or applicable law.

9. Inspection. Lender or its agent may niake scasonable entries upon and inspections of the Property.
Lendor shall give Borrower notice al the time of or'prior to an inspection specifying reasonable cavse for the
nspe:tion,

10.  Condemumation. The proceeds of any award Cor claim for damages, direct or consequential, in
connection with any condempation or other taking of any part'¢f the Property, or for conveyance in licu of
condemnation, are hereby assigned and shail be paid t Lender,

In the cvent of a total taking of the Property, the proceeds shziibe applied 1o the sums sceured by this
Sccur'ty Instrument, whether or not then due, with any excess paid.io Sorrower. In the cvenl of a partial
taking of the Property in which the fair market value of the Property immCdiately before the taking is equal to
or greater than the amount of the sums sccured by this Seeurily Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be
reduced by the amount of the procecds multiplicd by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Prcperty immediately belore
the taking. Any balance shall be paid to Borrower. in the event of a partial taking of the Progerty in which the
lair market value of the Property immediately before the taking is less than the amount 0f the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless woplicable law
oth:rwise provides, the proceeds shall be applicd to the sums sceured by this Sceurity Instrumenc whether or
not the sums are then due,

il the Property is abandoncd by Burrower, or if, after notice by Lender to Borrowsr that the
condemnnor offers 1o make an award or settle a claim for damages, Borrower fails to respond to Lender within
3 days after the date the notice is given, Leader is authorized to collect and apply the proceeds, at its option,
cither to restoration or repair of the Property or to the sums secured by this Sccurity Instrument, whether or
not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall
not extend or postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the
amoun of such payments.

tl. Borrower Not Relensed; Forbearance By Lender Not a Waiver, Extension of the time for payment
or madification of amortization of the sums secured by this Sceurity Instrument granted by Lender to any
successor in interest of Borrower shall not operate 1o release the liability of the original Borrower or
Bor-ewer's suctessors in interest. Lender shall not be required to commence proccedings against any successor
in interest er refuse to extend time for payment or otherwise modify amortization of the sums secured by this
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Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in

‘nlerest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude
the exercise of any right or remedy.

. 12, Successors and Assigns Bound: Joint and Several Liubiilty; Co-signers. The covenants and
b sgreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
- Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security [Instrument but docs not exccute the Note: (a) is
co-signing  this Sceurity Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
ur the Note without that Borrower’s consent,

13. Lowu Charges. Il the toan secured by this Sccurity Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collected () connection with the logn exceed the permitted limits, then: (a) any such loan charge
shall be reduced by ihe amount necessary to reduce the charge to the permitted limit; and (b) any sums
alrcady collected from Forower which exceeded permitied limits will be refunded to Borrower. Lender may
choose to make this refund Py reducing the principal owed under the Note or by making a direct payment
tv Borrower, If a refund requees principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice v Borrower provided for in this Sccurity Instrument shall be given by
dehivering it or by maiting it by first ciass mail unless applicable law requires use of another method, The
notice shall be directed to the Property- Address or any other address Borrower designates by notice Lo
Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any
other address Lender designates by nolice to Gedrower. Any notice provided for in this Sccurity [nstrument
shall be deemed to have been given to Borrower or Lendziwhen given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the
Law of the jurisdiction in which the Property is located. ' Jn the event that any provision or clause of this
security I[nstrument or the Note conflicts with applicable ‘b such conflict shall not affect other provisions
of this Sccurity Instrument or the Note which can be given efied withowt the conflicting provision. To this
¢nd the provisions of this Security Instrument and the Note are declared o be severable,

16. Borrower's Copy. Borrower shall be given onc conformed topy of the Note and of this Security
Pastrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Boirower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender amay, at its option, require
anmediate payment in full of all sums sccured by this Security Instrument. However, this option shall nol be
exereised by Lender if exercise is prohibited by federal law as of the date of this Securily Ins rument,

I Lender exereises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed. within which
Forrower must pay all sums secured by this Security Instrument. I Borrower fails to pay these sems prior (6
te expiration of this period, Lender may invoke any remedies permitted by this Sccurity Instrument without
Durther natice or demand on Borrower,

18. Borrower's Right to Reinstate, I Borrower mects certain conditions, Borrower shall have the
rght 10 have enforcement of this Sccurity Instrument discontinued at any time prior o the carlier of: (a) §
days {or such other period as applicable law may specify for reinstatement) hefore sale of the Property
pursuant to any power of sale contained in this Sccurity Instrument; or (b) entry of a judgment cnforcing
this Sceunty Instrument. Those conditions arc that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of
any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not limited to, reasonable attorneys' foes, and (d) takes such action as Lender may reasonably
nequire to assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's
obligalion to pay the sums secured by this Sccurity [nstrument shall continue unchanged. Upon reinstatement
by Borrower, this Sccurily Instrument and the obligations sccured hercby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph V7.

<I996L5:96
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19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
ths Sceurity Instrument) may be sold one or more times without prior notice to Borrower. A sale may
result in o change tn the entity (known as the "Loan Servieer”) thal collects monthly payments due under
th: Note and this Sccurity Instrument. There also may be one or more changes of the Loan Servicer
mrelated to a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will be given written
nctice of the change in accordance with paragraph {4 above and applicable law. The notice will state the
nime and address of the new Loan Servicer and the address to which payments should be made., The notice
wilk also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of anv Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse
to do, anything affecting tne Property that is in violation of any Environmental Law. The preceding two
svatences shall not apply to the presence, use, or storage on the Property of smail quantities of Hazardous
Substances thav.are generally recognized to be appropriate to normal resideniial uses and to maintenance of
the Property.

Borrower shai“promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any gorcinmental or regulatory agency or privatc party involving the Property and any
Fazardous Substance or-Erviconmental Law of which Borrower has actual knowledge. If Borrower learns,
o ts notificd by any goverrmental or regulatory authority, that any removal or other remediation of any
Fazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary remedial
a :tions in accordance with Environaer ot Law,

As user in this paragraph 20, Huzardous Substances” are those substances defined as toxic or
hazardous substances by Environmental- Lew and the following substances: gasoline, kerosene, other
Fammable or toxic petroleum products, toxic rcaticides and herbicides, volatile solvents, materials containing
ashestos or formaldehyde, and radioactive matcrials, As used in this paragraph 20, "Environmental Law'
ricans federal laws and Jaws of the jurisdiction wacre-the Property is locatcd that relate to health, safety or
environmental protection,

NON-LNIFORM COVENANTS. Borrower and-Leader further covenant and agree as follows:

2L, Acceleration; Remedies. Lender shall give nuvtic to Borvower prior to acceleration following
Rorrower's breach of apy covenunt or agreement in this Secu:iy Instrument (but not prior to acceleration
ttader paragraph 17 unless applicable law provides otherwise). The zotice shall specify: (a) the default; (b) the
iction required to cure the default; (¢) » dute, not less thun 30 day’ from the date the notice is given to
Rorrower, by which the default must be cured; and (d) that faflure to cur: the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Seoyzity Instrument, foreclosure by
Judicinl proceeding and sale of the Property. The notice shall further inform Boriswer of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-exisience of a defanlt or any
other defense of Borrower to acceleration and foreclosure, If the default Is not cured 7u or before the dute
specified in the notice, Lender at its option may require lmmediate payment in ‘vl of all svins-secured by this
Security Instrument without further demand und may foreclose this Security Instrument by juZichul proceeding,
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but rot limited to, reasonable attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release
this Seeurity Instrument without charge to Borrower, Barrower shall pay any recordation costs.

2). Waiver of Homestead. Borrower waives all right of homestead excmption in the Property.

24.  Riders tu this Security Instrument. If one or more riders are executed by Borrower and recorded
ogether with this Securily Instrument, the covenants and agreements of ecach such rider shall be
incorporated into and shafl amend and supplement the covenants and agreements of this Sccurity Instrument
as it the rider{s) were a pant of this Security Instrument. |Check applicable box({es)]

'. ' Adjustable Rate Rider

Condominium Rider 7 ] 1-4 Family Rider
Planned Unit Development Rider ] Biweekly Payment Rider
Rate Improvement Rider ] Second Home Rider

L%
I .- Gradoated Paymenl Rider [ J
:x\‘ Balloon Rider N
. | Other(s) [spe«ify]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity
Instrument and in any rider(s) exceuted by Borrower and recorded wath v

I A g

JOS KM, JAZZETTO

S Witnesses:

Bolioust

SEAl
rrow

—{SEAL

FrOwer

'BbHD L&I

[Space Below This Line For Acknovieryment)

STATE OF ILLINOIS

COUNTY OF C ) I

. O

e ;
l, ) ir\,\\l\"\\f “\M R AR , a Notary Public in and forsaid rounty and state,
do hereby certify  that Ju<C P My TAZ2e D 2, personally
known 10 me to be the same person{s) whose name(s) is/are subscribed to the foregoing instrament, appeared
hefore mu this day in person, and acknowledged that he/she/theysigned and delivered the said instrument as
his/her/their free and voluntary act, for the uses and purposes therein set forth.

day of

L ( ve Z
Given under my hand and offaal seal, this "L“") /%U’i’f-f( , 1Y é

TAMMY AM
NOTARY PUBLIC - STATE. OF o :
MY OMMISSION mElS 0CT. 12, 1 My Commission expires:
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STREET ADDRESS: 405LJRN‘QSEUEI‘IBQ IA L C O PY

CITY: CHICAGO COUNTY: CO0OK
"TA.XNUMBER: 17-10-132-037-1423

“LEGAL DESCRIPTION:
PLRCEL 1:

‘{UNIT NUMBER 3(C2 IN THE RIVER PLAZA CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
. FOLLOWING DESCRIBED REAL ESTATE:

LoTs 2, 5, 8, 1%, 16, 17, 19, 20, 22, 31 TC 3%, BOTH INCLUSIVE, 41, AND 44 TO 48, BOTH
INCLUSIVE, IN RIVER PLRZA RESUBDIVISION OF LAND, PROPERTY AND SPACE OF LOTS 1 TO 12 AND
VECATED ALLEY IN BLOCK 5 IN KINZIE‘S ADDN TO CHICAGO IN THE NORTHWEST 1/4 OF SECTION 10,

TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

WHICH SURVEY IS5 ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT NUMBEK 74758753 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS .

BASEMENT FOR THE BENEFIT OF #fRCEL 1 FOR INGRESS, RGRESS, USE AND ENJOYMENT OF THE
FROPERTY AS SET FORTH IN THE RIVER PLAZA DECLARATION OF COVENANTS, CONDITIONS,
FESTRICTIONS, AND EASEMENTS RECCADED AS DOCUMENT NUMBER Y47S8750.

296
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BALLOON RIDER

{CONDITIONAL RIGHT TQ REFINANCE)

THIS BALLOON RIDER is made this 25th  dayof April, 1996 ,and is incorporated into and shall be decmed
e amend and supplement the Mortgage, Deed of Trus), Security Deed, Sceurity Agreement or Loan Sccurity Agreement
(.nd/or Consolidation, Extention and Modification Agreement, if any) (the "Security Instrument”) of the same date given by he
undersigned (the "Borrower”) to sceure the Borrower's Balloon Note fthe "Note™) to

GCENTURION FINAMNCIAL GROUP, INC. , & 1llinois Corperation

(the "Lender™) of the same date and covering the property in the Security and located al:
405 NORTH WARZSM AVENUE, #3002

CHICAGOD, IL 4&0£14
[Property Address|

The interest rate stated enthe Note is called the "Note Rate.” The date of the Note is called the “Note Date” |
understand the Lender may wansfer the Not Security Instrument and this Rider. The Lender or anyone who 1akes the Note,
the Sccurity Instrument and this Rider by transf2r and who is entitled to receive payments under the Note s called the "Note
Holder.”

ADDITIONAL COVENANTS. In additionto/the covenants and agreements in the Sccurity Instrument, Borrower and
Lender further covenant and agree as follows (despitc anything to the contrary contained in the Security Instrument or the
Note):

1, CONDITSONAL RIGHT TO REFINANCE

At the maturity date of the Note and Sccurily Instrument (2o "Maturity Date™), 1 will be able (o obtain a new loan
("New Loan”) with a new maturity date of May 1, 2020 , and with an intcrest rate equal to the
"New Note Rate” determined in accordance with Scetion 3 below if all the conditions provided in Sections 2 and 5 below are met
(the "Conditional Refinancing Gption”), If those conditions are not met, | understand that the Note Holder is under
obligation to refinance the Note, or to extend the Maturity Date, and that T will hay o repay the Note from my own resources @

find a lender willing to lend me the money to repay the Note. [‘i
2. CONDITIONS TO OPTION $

I 1 want to exercise the Conditional Refinancing Option at maturity, certain condiionssnwst be met as of the Maturi
Date. These conditions are (1) T must still be the owner and occuparnt of the property {or co-operative-apariment) subject to th
Security Instrument {the "Property”); (2} 1 must be current in my monthly payments and cannot have bz 'more than 30 days lat
oft any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no lien against the Property, or in
the case of 4 co-operative apartment, the collateral related to the Property (except for taxes and special assesiments not vet duy
and payable) other than that of the Securily Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage
puints above the Note Rale; and (5) 1 must make a writlen request 1o the Note Holder as provided in Section 5 below,

’

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s required net
yield for 30-year ficed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half of one percentage point
(-30%) on real property loans or three-fourths of one percentage point (0.75%) on co-operative apartment loans, rounded to the
nearest one-cighth of one percentage point (0.125%) (the "New Note Rate’). The required net yield shall be the applicable net
yield in cffect on the date and tiae of day that the Note Holder receives notice of my clection to exercise the Conditional
Refinancing Option. I this required act yicld is not available, the Note Helder will determine the New Note Rale by using
comparable information,

MRIBZLT Page 10t 2 01701795




UNOFFICIAL COPY




UNOFFICIAL COPY g2

4 'CALCULATING THE NEW PAYMENT AMOUNT
Frovided the New Nolo Rate as caleulated in Section 3 above is not greater than five (5) percentage points
“above the Note Rate and al! other conditions required in Section 2 above are satisficd, the Note Holder will determine
" the amouat of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but
Cuppaid interest, plus {¢) alf other sums | will owe under the Note and Security Instrument on the Maturity Date
« {msuming my monthly payments then are carrent, as required under Section 2 above), over the term of the New Note
at the New Note Rate in cqual monthly payments. The result of this calculation will be the amount of my new
principal and interest payment every month until the New Note is fully paid.

5. EXERUCISING THE CONDITIONAL REFINANCING OPTION

The Note Hoider will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the
peincipal, accruvd but unpaid interest, and afl other sums 1 am expected to owe on the Maturity Date. The Note
Holder also will advise me that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above
are mel. The Nowe Holder will provide my payment record information, together with the name, title and address of
the person representing tie Note Holder that T must notify i order to exercise the Conditional Refinancing Option.  II
I mcet the conditions Gt bection 2 above, 1 may exercise the Conditional Refinancing Option by notifying the Note
Holder no later than 45 caicadar days prior to the Maturity Date.  The Note Holder will caleulate the fixed New Note
Rate bused upon the Federat Maronal Mortgage Associalion’s applicable published required et yield in effect on the
date and time of day notification’ is_rzceived by the Note Holder and as calewaled in Scction 3 above. | will then have
W cafendar days to provide the Note tiolder with acceptable proof of my required ownership, occupaney and properly
licn status.  Before the Maturity Daro<{p2 Note Holder will advise me of the new interest rate (the New Note Rate),
new monthly payment amount and the dats by which 1 must appear to sign any documents required fo complete the
required refinancing. 1 understand the Note-Helder will charge me a $250 processiog fee, plus a document preparation
fee (if permitted in your state) and normal clesipg costs due third partics, including filing fees and title insurance or
Uniform Commercial Code scarch costs. (The processins fee is duc at the time you request the new loan.)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloun
Rider.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED:

ISEAL] % //7 /ﬁ?&

-Borrower # J0SEPH M. |AZZETTO

[SEAL]
-Borrower

ISEAL)]
-Borrower

{SEAL]
-Burrower

{Sign Origina) Only)

MR2BTLT Page 2 of 2 G1/01/96
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CONDOMINIUM RIDER

4 THIS CONDOMINIUM RIDER is made this 25th dayof April, 1986
and 1s"incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust of Security Deed
{the "Security [nstrument”™) of the same date given by the vadersigned (the "Borrower™) to seeure Botrower'’s Note to

CENTURION FINANCIAL GROUP, INC.

. (the "Lender'}, of the same date and covering the Property described in the Sceurity Instrument and located at:
405 NORTH WABASH AVENUE, # 3002, CHICABO IL 60611
[Propzny Addressi
The Property includes a unit in, together with an undivided interest in the common clements of, 4 condominium project

known as:
RIVER PLAZA

. {Nane of Condommium Project]

the ("Condominium Lroiect™). IF the owaers association or other entity which acts for the Condominium Project (the

"Owaers Association”, holds title to property for the benefit or use of its members or sharcholders, the Praperty also

wnchides Borrower's intedest inthe Owners Association and the uses, proceeds and benefits of Borrower’s interest.
CONDOMINIUM COVENANTS.  In addition 1o the covenants and agreements made in the Sccurity Instrument,

Borrower and Lender further covenint and agree as follows:

A, Condominium Obligations Borrower shall perform all of Borrower's obligations under the Condominium
Peagect’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-lavs; {1ii) code of regulations; and (iv}) other equivalent documents. Borrower
shall promptly pay, when due, all dues and assessionts imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assoviation maintains, with a gencrally accepled insurance carrier, a
“‘master” or "blanket” policy on the Condominium Project/ which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the nazards Lender requires, including fire and hazards included
within the term “extended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 Yor the monthly payment to Lender of anc-twelfth
of the vearly premium installments for hazard insurance on the Property; and

1ii) Borrower's obligation under Uniform Covenant 5-i0 maintain hazard insvrance coverage on the
Property s dvemed satisficd to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lendoi prompt notice of any lapse in required hazard izstiance coverage.

In the cvent of @ distribution of hazard insurance proceeds in licu of cestoralon or repair following 4 loss 10 the
Property, whether to the unit or 1o common clements, any proceeds payable to Borrivier are hereby assigned and shali
be paid to Lender for application 1o the sums sceured by the Security instrument, with any cxeess paid to Borrower,

C. Public Liability Insorance. Borrower shall take such actions as may be reasonable toipirre that the Owners
Associalion maintains a public Lability insurance policy acceprable in form, amount, and extent of coverage to Lender,

D. Condemaation The proceeds of any award or claim for damages, direct or consequential, paysbic 1o Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
common clements, or for any conveyance in licu of condemanation, are hereby assigned and shall be paid o Lender.
Such proceeds shall be applied by Lender to the sums secured by the Sceutity Instrument as provided in Uniform
Coveaant 10,

79962596
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" E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior
writien consent. either partition or subdivide the Property or consent 1o

(i) the abandonmicnt or termination of the Condominium Project, except {or abandonment or
lermination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or ¢emineat domain;

(i) any amendment to any provision of the Constitwent Documents if the provision is for the
express beaelt of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Assoctation; or

{iv) ey action which would have the elfect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedizs. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them, Any eiounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secired by the Scedtity fnstrument.  Unless Borrower and Lender agree to other lerms of payment, these
amourts shall bear interest fzom the date of disbursement al the Note rate and shall be payable, with inlerest,
upon notice frem Lender o Boedrower requesting paymen.

BY SIGNING BELOW, Borrower aocepts and sgrees to the terms and provisions  contained in this
Candominium Rider.

(Sealy % %

Borrower 4 M. IAZZETTD

C(Seal) ./ . S

Bormwe:

(Seal) e e e

Jlorrawer

(Seay e

Horrowesr

(Sign Original Only)

31409/90
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