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MORTGAGE 960305097

THIS MORTGAGE (“Secuiity Instrument”) is given on APRIL 19TH, 159¢ . The mortgagor is
THOMAS W LENCACHER and/ WATHLEEN MARUSARZ, HUSBAND AND WIFES

{"Borrower"). This Security Instrumearnt s given to  CHICAGO BANCORP, INC.

Ll

which is organized and existing under the lave'of.  THE STATE OF ILLINOIS , and whose
adcressis 1640 ., WELLS, SUITE 103 CHICAGC, IL 60614

{("Lender"). Bortower owes Lender the principal sum of

Tb0b 3 s 5S4

T9-0 HUNDRED THIRTY FOUR THOUSAND AND NO/100

Dollars (US. § 234,000,00 1},
Th's debt is evidenced by Borrower's note dated the same sate as this Security Instrument ["Note"), which provides
10 monthly payments, with the fuli debt, if not paid earlier, due.ani nayable on MBY 1, 2003
This Security Instrument secures 16 Lendes: (a) the repayment ¢l the debt evidenced by the Note, with interast, and
!l renewals, extensions and modifications of the Nota: (b} the payment.of all other sums, with interest, advanced
u~der patagraph 7 to protect the security of this Security lns!rum it ‘and (¢) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note.” Far this purpose. Borrower does hereby

nortgage, grant and convey to Lender the following described property iocaterin County,
Hlinois:

&
G
.
e
]
v

pP.I.N.

which has the address ¢f 917 W ROSCOE G , CHICAGO

[Street] {City]
Winois 608487
{<ip Code] ("Property Address’};

ILLINOIS-Singie Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 1041 1/95 page 1 0f 7
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" CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 140X 007606372 DB
STRZET ADDRESS: 917 W ROSCOR 4G

CIT'(: CHICAGO COUNTY: cooK
TAM NUMBER: 14-20-419-30%-0000

LEGAL DESCRIPTION:

UNIT G IN THAT PART OF LOTS 75 AND 76 TAKEN AS A TRACT IN BLOCK 1 IN
3UCKINGHAM' $C SUBDIVISION OF BLOCK 4 IN THE PARTITION QF THE NORTH 3/4 OF THE
BEAST 1/2 OF TuP SQUTHEAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST
COF THI THIRD PRINTIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS DESCRIBED AS FOLLOWS:

COMMENCING AT THE WORTHWEST CORNER OF SAID TRACT; THENCE SOUTH ALONG THE WEST
LINE QF SAID TRACT, A'DXSTANCE OF 16,10 FEET TO A POINT; THENCE SOUTHEASTERLY
ALONG THE SOUTHWEST LINE CF SAID TRACT 70.57 FEET TO THE POINT OF BEGINNING;
THENCE NORTHEASTERLY AT RICHT ANGLE TC THE LAST DESCRIBED COURSE, A DISTANCE OF
43.€5 FEET TO A POINT; THENCE SOUTHEASTERLY AT RIGHT ANGLE TO THE LAST DESCRIBED
COURSE, A DISTANCE OF 17.69 FEEW 10 A POINT; THENCE SOUTHWESTERLY AT RIGHT ANGLE
TO THE LAST DESCRIBED COURSE, A DISTANCE OF 48.65 FEET TO A POINT ON SOUTHWEST
IINE OF SAID TRACT; THENCE NORTHWBSYZRLY ALONG THE SQUTHWEST LINE OF SAID TRACT,
}. DISTANCE OF 17.6% FEET TO THE POINT /F BEGINNING, IN COOK COUNTY, ILLINOIS.
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. 4. Chargas; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security instrument, and Jeasehold payments or ground rents, if any.

-, Borrower shall pay these obligations in the manner provided in paragraph 2, or if hat paid in that manner, Borrower

shall pay them on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of
amoaunts 1o be paid under this paragraph. it Borrower makes these payments directly, Borrower shall promptly furnish
ta L.ender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secunty Instrument unless Borrower; (a)
aglees in writing 1o the payment of the otligation securad by the lien in a manner acceptable to Lender; {b} contests
in tjood faith the lian by, or defends against enforcement of the fien in, legal proceadings which in the Lender's opinion
oprate to prevert the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to
Lender subordinaling the lien to this Securily Instrument. if Lender determines that any part of the Property is subject
to alien which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the lien,
8¢ rrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazardr Property Insurance. Borrower shali keep the improvements now existing or heraafter erected on
tha Property insutza against loss by fire, hazards included within the term “extended coverage” and any other
hezards, including flaor.s or Hiooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for tha pariods that Lender requires. The insurance carrier providing the insurance shali be chosen
by Borrower subject to Laniuer's approval which shall not by unreasonably withheld. 1f Borrower fails to maintain
coverage described above, Lerder may, at Lender's option, obtain coverage to protect Lender’s rights in the Property
in accordance with paragraph 7

All insurancy policies and renew='s cnall be acceptable to Lender and shall include a standard mortgage clause.
Lenaer shall have the right to hold the pruiicies and renewals. (f Lender requires, Borrower shall promptly give to
Lender all receits of paid premiums and renewal natices. in the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lendar may ni2ke proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree 'n-writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or iepair is economically feasible and Lender's security is not
lessened. I the restoration or repair is not economicallv feasible or Lender's security would be lessened, the
insurance procieds shall Le applied to the sums secured by this Security instrument, whether or not then due, with
iny excess paid to Barower. [f Borrowar abandons the Prenutz, or does not answer within 30 days a notice from
l.ender that th> insurance carrier has offered to seftie a claim. «bcn Lender may collect the insurance proceeds.
-ender may use the proceeds to repair or rastore the Properly or tr, ray sums secured by this Security Instrument,
whather or not then due. The 30-day pariod will begin when the natice is gvon,

or postpane the due date of the monthly payments reterred te in paragraphs t-and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrawer's “ighi to any insurance policies and
proceeds resciting from damages 10 the Property priar to the acquisition shall pass to Lender o the extent of the
sums secured by this Security Instrumant immediately prior to the acquisition.

Unless Lender and Borrower otherwise agree in writing, any application’ ~i-nroceeds o principal shall not extend

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowar's Loan Application,
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principas rosidence within sixty
days after the execution of this Security instrument and shall continue to occupy the Property as Brirower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess aextenuating circumstances exist which are beyond Borrower's controf,
Borrower shall not destroy, damage or irnpair the Property, aliow the Prapenty to deteriorate, or commit waste on the
Property. Borrower shall be in default it any forfelture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could result in forfeiture of the Property or atherwise materialty impair the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the aclion or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forleiture of the Borrower's interest in the Property or other material impairment of the lisn
created by this Security Instrument or Lender's security interest. Barrower shall also be in default if Borrowsr, during
the foan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to,

1041 1/95 paga 3 of 7
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L intel est. Lender sHali not be required to cormmence procaedings against any successor in interest or refuse to extend
.} time for payment or otherwise modify amortization of the sums secured by this Security tnstrument by reason of any
™' demand made by the original Borrawer or Borrower's successors in interest. Any forbearance by Lendsr in exercising
i any right or ramecy shall not be a waiver of or preclude the exercise of any right or remedy.

L 12, Successors and Assigns Bound; Joint and Several Liabllity; Co-gigners. The covenants and

+" agraements of th's Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,

1. subject to the provisions of paragraph 17. Borrower's covenants and agreements shali be joint and several. Any

Boirawer who co-signs this Security tnstrument but does not execute the Note: (8) is co-signing this Security

instrument only Lo mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security

Instrument; (b} is not personally obligated to pay the sums secured by this Security instrument; and (c) agrees that

,. Lender and any uther Borrower may agree 1o extend, modify, farbear or make any accommaodations with regard to the
. terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Ct~iges. 1f the loan secured by this Security Instrument is subject o a law which sets maximum loan
charges, ard that iaw is finally interpreted so that the interest or other loan charges collecled or to be coliected in
cennection with ‘he lcan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary o reduce 0z charge to the permitted kmil; and (b) any sums already coliected from Borrower which
ey ceeded permited kimis ' be refunded to Borrower, Lender may choose to make this refund by reducing the
priricipal owed under the NGie o1,y making a direct payment to Borrower. if a refund reduces principal, the reduction
wll be trealed as a partial prepayraent without any prepayment charge under the Note,

14. Notlces. Any notice to Barrowar nrovided for in this Security instrument shall be given by delivering it or by
railing it by firs: class mail unless applcable law requires use of another method. The natice shall be directed to the
Properly Addres:s or any other address Bo rowar designates by notice to Lender. Any notice to Lender shalt be given
by first class mail to Lenders's address stated iierein or any other address Lender designates by notice 1o Borrower.
Any nofice provided for in this Security Instrumeiit vhall be deemed to have been given to Borrower or Lender when
given as providad in this paragraph.

15. Governing Law; Severabllity. This Security listrument shall be governed by federal law and the law of the
jdrisdiction in which the Property is focated. In the event Inut eny provision or clause of this Security Instrument or the
Note confiicts with applicable law, such conflict shall not affec’ other provisions of this Security instrument or the Note
which can: be jiven eftect without the conflicting provision. To this and the provisions of this Security Instrument and
the Note are d2clared to he severable.

18, Borrower's Couy. Borrower shall be given one confarmed copy 4t tiie Note and of this Secusity Instrument.

17. Transler of the Property or & Beneficlal Interest in Borrower. /ifa or any part of the Property or any
interest in it soid or transterred {or if a benelficial interest in Borrower is sold ri iransferred and Borrower is not a
naturat persor:) without Lender's prior written consent, Lender may, at its oplion, rejuiie immediate payment in fult of
all sums secwred by this Securily instrument. However, this option shall not be exaizised by Lender it exercise is
prohibited by - ederal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. Tne riaice shall provide a ()
period ot not less than 30 days from the date the notice is deiivered or mailed within which ‘Bur-awer must pay all &%
sums secured by this Security Instument. |f Borrower talls to pay these sums prior to the expiratizn of this period, G -
-| Lender may i woke any remedies permitted by this Security Instrument without further nolice or demand on Borrower. g
| - | <
18. Boriower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have *J
i enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other =
| period as applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale
| containd in this Security Instrument; or (b} entry of a judgement enforcing this Security instrument. Those conditions
are tha: Borrower: (@) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any delault of any other covenants or agreaments; {c) pays all expenses
‘ incurred in entorcing this Security Instrument, including, but not iimited to, reascnable attorneys' fees; and {(d} take
| such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the

‘}_ Property and
i

Il- 1041 1/95 Page 5 of 7
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! [Check applicable box(es)]

2 ™ Adjustable Rate Rider Condominium Rider 1-4 Family Rider
T ': Graduated Payment Rider Planned Unit Development Rider | | Biweekly Payment Rider
3 Balloon Rider Rate Improvement Rider Second Home Rider

|} VA Rider __| Other{s) [specity}

BY SIGNING BZL.OW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrumen’ and in 8%y rider(s) executed by Borrower and recorded with it.
Withesses:

(:eal) ? Z Zé Le.c;j //é,d'f/h a {Seal)
- l orrower '1" LEEN MARI ﬁgrrower

(Seal) {Seal)
= Borrower -Borrower

\()
JFL oo W) j‘aw /N (Seal) {Seal)

mﬂl'S'W_LEVGALHhRU ‘Borrower™7 Bormower
i SR
STATE O ILLINOIS A Saunty s
Ll ’\g \Q’)(U’gi , a Notary Public in and fo: said county and state do hereby certify
that THC ENGACHER HLEEN MARUSARZ, HUSBAND ANT) WIFE
, personally known to me to be tha 3ame person(s) whose name(s)
subscribed to the foregoing instrument, appeared betore me this day in person, and ackrowisdged that L heY
signed and deliverad the said instrument as their free and voluntary act, ¥z e uses and purposes
tharein set fortr.
L
Given under my hand and official seal, this (;(a day of /‘}p‘f\ ( { C? b
My Cammission Expires: Z/z
Notary Public
<&
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO: U:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK <
1112 5. WASHINGTON ST. 1112 S. WASHINGTON ST. 2
NAPERVILLE, 1. 60540 NAPERVILLE, IL 60540 for)
e o}
wOFFICIAL SEAL” F

Steve Gustas
Notary Public, Siate of llinois
Wy Dormigeion Expires Aug. 5. 1998

e et e

-e
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A [Space Above this Line for Recording Dataj
PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED CNTOEVELOPMENT RIDER is made thisl9TH  day of APRIL , 1998

and is incorpcrated inte ana shall be deamed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Security instrumeri’) of the same date, given by the undersigned (the “Borrower") 1o secure Borrower's
Nate to

CHICZGO PANCORP, INC. (the “Lender")

of the same clate and covering the Properiy uascribed in the Security Instrument and Jocated at:

17 W ROSCOE kG, CHICAGO, 1L ﬁggggny Address)
£

The Property includes, but is not limited to, a parcel of fand improved with a dwelling, together with other such
parcels and vertain common areas and facilities, as deacrived in

ARTICLES OF DECLARATION RECORDED 1S DOCUMENT NUMBER 94663460
{the “Declarition”). The Property is a part of a planned unit tuvzicpment known as

ROSCOE TOWNES

(Name of Planned Unit Davelopinen)
(the *PUD"). The Praperty also includes Borrower's interest in the humrowners association or equivalent entity
owning or managing the common areas and facilities of the PUD {the “Owr'eis Assaciation'} and the uses, benefits
and p-oceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Obligations. Borrawer shall perform all of Borrower's abligations under/tr3 PUD's Constituent (D
Documents. The *Constituent Documents® are the: (i} Declaration; (i) articles of incorporaticn, trust instrument or
any equivalent document which creates the Owners Assaciation; and (iii} any by-laws or other ruies cr requlations of 2
the Cwners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents,

’

. Hazard insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or “blanket* policy insuring the Property which is satisfactory to Lender and which provides
nsurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazeras included within the term "extended coverage,” then:

Y296

(i} Lender waives the pravision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to mainlain hazard insurance coverage on the
Property is deemed satistied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE PUD RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 9/90
s 1099 1/95 Page 1 of 2




UNOFFICIAL COPY

Barrower shall give Lender prompt nolice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.

in the event of a distribution of hazard insurance proceeds in iteu of restoration or repair following a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payabie 1o Borrower are hetoby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Insirumen, with any
gxcess paid to Borrower.

C. Public Liabiiity Insurance. Borrower shall take such actions as may be feasonable 10 insure that the
Owners Association maintains a public liability insurance palicy acceptable in form, amount, and extent of coverage
to Lender.

D. Condemnation. The proceeds of any award or claim for damages. direct or consequential, payable to
Borrawer in conraction with any condemnation or other taking of all or any part of the Property or the common areas
and facilities of the FUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such procesds shall be applied by Lender to the sums secured by the Secutity Instrument as provided in
Uniform Covenant 10.

E. Lender's Prlor Conszit. Borrower shall not, except after notice 10 Lender and with Lender’s prior veritten
consent, either partition or subcivide the Property or consent to:

() the abandonment or terranation of the PUD. aexcept for abandonment or termination required by iaw in
the cas of substantial dest-action by fire or other casualty of in the case of a taking by condemnation of
eminent domain,

(i) any amendment to any provisiol ci the “Constituent Documents® if the provision is for the express
benefit of lender.

{iii) tarminaton of professional management-and astumption of seli-management of the Owners
Association; or

{iv} any action which wouid have the effect of rendeiirg the public hability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedles. if Borrower does not pay PUD dues and assussmants when -due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become u.ditional debt of Borrower sacuied by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement al the Note rate and shall be payabia “with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contaned-in this PUD Rider.

- /
‘./4 e W, DZANM éSeai) Seal'

-pBorrower -sorrower

ey ' &/T’LL/ /v’ﬂﬁ' Ve gy éSea!) Seal)

/}(ATHLE:EN MARUSARZ orfower -Borrower

vy
e .

«

96
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Space Above this Line for Recording Data

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is niadatnis  19TH day of APRIL , 1996
and is incorporated into and shall be dersmed 10 amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt {the "Securiiy Insttument'! of the same date given by the undersigned (the *Borrower'} to secure the
Borrower's Note to CHICPGO BANCORP, INC. {the "Lender")
of the same date and covering the property discrit.ed in the Security Instrument and located at:

917 W ROSCOE #G, CHICAGO, IL €¢657

[Properiv Address]
Tha interest rate stated on the Note is called the “Note 7@, The date of the Note is called the "Note Date." |
understand the Lender may transfer the Note, Security instiurent and this Rider, The Lendar or anyone who takes
thi Note, the Security Instrument and this Rider by transfer anu '+10 is entitied to receive payments under the Note
is called the “Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants anu agreements in the Security instrument,
Borrower and Lender further covenant and agree as follows (despite avining.to the contrary contained in the
Sacurity Instrument or the Note}:

1. CONDITIONAL RIGHT TO REFINANCE

Al the maturity date of the Note and Security Instrument (the “Maturity Date*), { will 22 able o obtain a new
inan (“New Loan®) with a new Maturity Date of MAY 1ST , 2026 , and witk a7 irterest rate equal ta
the "New Note Rate® determined in accordance with Section 3 below if all the conditions providad in Sections 2 and
& below are met (the *Conditional Refinancing Option*}. it those conditions are not met, | undersiand that the Note
t{oider is. under no obligation to refinance or modify the Note, or to extend the Maturity Date, and that | will have 1o
repay th Note from my own resources or tind a iender willing 1o lend me the money to repay the Note,

2. CONDITIONS TO OPTION

1f ) want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the
Maturity Date. These conditions are: (1) | must still be the owner and occupant of the property subject to the
Security Instrument (the "Property"}; (2) | must be current in my manthly payments and cannot have been more
than 3C days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no
lien against the Property {except for taxes and special assessmants nct yet due and payable} other than that of the
Security Instrument may exist; {4) the New Note Rate cannot be more than five percantage points above the Note
Rate; and (5) | must make a written request to the Note Holder as provided in Section 5 below.

MULTISTATE BALLOON RIDER - Single Famity - Fannie Mae Uniform Instrument  Form 3160 1/20 1401 1/95
Page 1 of 2
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3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association's requured
net yield for 30-vear fixed rate mortgages subject to a 50-day mandatory delivery commitment, plus OE AWD ONE
EIRHTH PERCENT . rounded to the nearest one-eighth of one percentage point (0.125%) (the "New Note
Rate”). The reguired net yieid shall be the applicabla net yield in effect on the date and time of day that the Note
Holder receives notice of my election to exercise the Conditionai Refinancing Cption. 1 this required net yield is not
available, the Note Hotder will determine the New Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nole Rate as caiculated in Section 3 above 15 nol greater than five percentage points above
the Note Rate and all ather conditions required in Section 2 above are satisfied, the Note Holder will determine the
amount of the monthly payment that will be sufficient o repay in full (a) the unpaid principal, pius (b} accrued but
unpaid interest, plus ‘c} all other sums | will owe under the Note and Security Instrument on the Maturity Date
(assuming my monthly payments then are current, as required under Section 2 above', over the term of the New
Note at the Nev: *iote Rate in equal monthty payments. The result of this calculation w.il be the amount of my new
principal and inte:est oayment every month unti the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder wiil-riniifv me at feast 60 calendar days in advance of the Malurity Jate and advise me of the
principal, accrued but unpaiyd interest, and all other sums | am expected lo owe on the Maturity Date. The Note
Holder also will advisa me ihat | may exercise the Condticnal Refinancing Option if the conditions 1n Section 2
above are met. The Note Holder wilprovide my payment record information, together with the name, titie and
address of the person representing th2-Note Holder that | must notify in order to exercise the Conditional
Refinancing Option. If { meet the condiions of Section 2 ahove. | may exercise the Conditional Refinancing Option
by notifying the Note Holder no iater than 45 calendar days prior to the Malurity Date. The Note Holder will calculata
the fixed Naw Note Rate based upon the Fedira. Mational Mortgage Association's applicalile published tequired net
yield in effect on the date and time of day notifica.ion is received by the Note Holder and as calculated in Section 3
above. | will then have 30 caiendar days o provide the Niote Holder with acceptable proof of my required ownership,
occupancy and property lien status, Before the Maturity Late the Note Holder wilt advise me of the new interest rale
{the New Note Rata), new monthly payment amount and-1 date, time and place at which | must appear to sign any
documents required to complete the required refinancing. -1 understand the Note Holder will charge me a $250
processing fee and the costs assotiated with updating the litle iisuiance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terns and covenants contained in this Balloon

R ———

th\er T
e C 14 ‘ S
- W 4&\,\,” 4% (Seal) //—"W = g,,.-,//.lfﬁ { (w i __{Seal)

THOMAS W LENGACHER Borrower [ ZTHLEEN MARUSAR? riower

(Sea)  (Seal
Borrower T Borrower

96379671
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