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MORTGAGE L

THIS MORTGAGE {"Security Instrumen”) is-given on

May 1st, 1996
MARE. J. GRONOWSKI,

. The mortgagor is

Db6b474 3 TG
|

SINGLE, NEVER MAP=IED , INDIVIDUALLY

{"Borrower"), This Security Instrument is given to
CASY'LE MORTGACE, INC. , A CORPORATION OF ILLiNuITS

which is organized and existing under the laws of THE STATE O LULINOIS , and whose
addrsssis 1315 W, 22ND STREET, SUITE 100

OAY. BROOK ,IL. 60521 ("Leader”). Borrower owes Lender the nrincipal sum of
ONE HUNDRED NINETY $IX THOUSAND FOUR HUNDRED & 00/100 DoYar:{US. $ 196,400.00

).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Nete™), which provides lor monthly
payments, with the full debt, if not paid earlier, due and payable on May 1, 202f%

. This Security
Instrument secures o Lender. (a) the repayment of the debt evidenced by the Nole, with interest, anid all renewals, extensions and
modifications af the Note; (b) the payment of all other sums, with interest, advanced under paragraph. 70 protect the security of
this Security Instrurnent; and (c) the performance of Borrower's covenants and agreements under this Jecvity Instrument and the

Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following desciibsu property located in
TRX ID #: 14-31-408-016-0000 COOK

County, HHlinois:

de)
a
SEE ATTACHED LEGAL ADDENDUM “A" (o
2
og
n}
&
w}uch hilS the addrss of 1830 N. WINCHESTER #111 CHICAGO (Sireel, (""y]_
Iit:neis 60622

[Zip Code] ("Property Address”};

[LLINDIS - Single Family - FNMA/FHLMC UNIFORM
A INSTRUMENT  Form 3014 9/9%0
adBR{IL) 15403
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- 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
fnsured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
“flooding, for which Lender requices insurance. This insurance shafl be maintained in the amounts and for the periods that Lender
_tequires. The insuran:e carrier providing the insurance shall be chosen by Borrower subject to Lend=r’s approval which shall not
.be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obiain
tov:,rngc to protect L:nder's rights in the Property in accordance with paragraph 7.
; All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
" have the right o hold the policies and renewals. If Lender requires, Borcower shall promptly give 1o Lender all receipis of paid
previiums and renewal notices. In the event of loss. Borrower shall give prompt notice (v the insurance carrier and Lender. Lender
may make proof of luss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, it the restoration or repair is ¢conomically feasible and Lender’s security is not lessened. If the restoration ot
repair is not econoriically feasible or Lender's security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Securiy Insirument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not iswer within 30 days a notice from Lender thal the insurance carrier has offered to settle a claim, then
Lender may collect thednsuvance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums secured
by this Security Instrumens; whicther or not then due. The 30-day peried will begin when the notice is given.

Unless Lender and Borrower Gtherwise agree in writing, any application of proceeds w principal shail not exiend or posipone
the due date of the monthly payniepis ieferred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage w the
Property prior lo the acquisition shaii pass ™ Lender to the extent of the sums secured by this Security Instrument immediately
prior 1o the acquisition,

6. Occupancy. Preservation, Maintenance ard Protection of the Property; Borrower’s Luan Application; Leascholds,
Borrower shall occupy, establish, and use the Progerty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
dte of occupancy. unless Lender otherwise agrees ir wiiting, which consent shall not be unreasonably withheld, or unless
extenuaiing circurrstances exist which are beyond Borrowes™ control. Borrower shalt not destroy, damage or impair the Property,
aliow the Propert: to deteriorate, or commit waste on the Propery. Borrower shall be in defauit if any forfeiture aclion or
proceeding, whethur civil of criminal, is begun that in Lender’s goed faith judgment could result in forfeiwre of the Property or
otherwise materially impair (i tien created by this Security Instruniers or Lender’s security interest. Borrower may cure such a
default and reinstite. as provided in paragraph 18, by causing the actiord 61 proceeding to be dismissed with a ruling that, in
Lender's good faih determination, precludes forfzimre of the Borrower’s titrieat in the Property or other material impairment of
tie lien created bt this Security Instrument or Lender's security imerest. Borrower shall also be in default if Borrower, during the
Joan application process. gave materially false or inaccurale informadion or stateme uis tc ]ender (or failed to provide Lender with
any material infermation) in connection with the loan evidenced by the Note, incitging, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Securiy. ipztrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee titie (o the Properryite leasehold and the fee title shall

not merge unless Leader agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails w perform the covenans ard-agreements contained in
this Security Ins:rument, or there is a {egal procecding that may significantly aftect Lender's rights.in tae-Property (such as a
proceeding in bakruptcy. probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lerler may do and pay
for whatever is "iecessary fo protect the vahie of the Property and Lender’s righis in the Property. Lender’s ~clions may include
paying any sums secured by a lien which has priority over ihis Security Insirument, appearing in court, piyirg reasonable
attomeys’ fees ¢nd entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lendes
does not have to do so.

Any atrounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Urdess Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note vate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance  If Lender required norigage insurance as a condition of making the loan secured by this Security
Instrument, Bo-tower shail pay the premiums required to maintain the mortgage insurance in cffect. If, for any reasen, the
morigage insurnce coverage required by Leuder lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent lo the morigage insurance previously in effect, al a cost substamtially equivalent to the
cost o Borrower of the merigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
subslantially ec uivalent mortgage insurance coverage is not available, Borrower shall pay te Lender each month a sum equal 1o
one-twelfth of -he yeatly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. 1ender will accept, use and retain these paymenis as a loss reserve in lieu of morigage insurance. Loss reserve
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j6 Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficial Interest in Borrower.  If afl or any pan of the Property or any interest in it is

™ sold-or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

A Lenger’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security

Q) Insfriment. However, this option shall not be exercised by Lender if cxercise is prohibited by federal law as of the date of this

v Secyrity Instrument.

I  If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less

7 than 30 days from e date the notice is defivered or mailed within which Borrower must pay ait sums secured by this Securiy

w Instrumen:. If Borrower fails 10 pay these sums prior to the expivation of this period, Lender may invoke any remedics permitted
" w ! by this Security Insirument withow fusther nutice or demand on Borrower,

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have ihe right 0 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such owher period as
applicable law may specify for reinstatementy before sale of the Property pursuant to any power of sale containied in this Security
Insinanent; or {b} enlr o7 iudgmc.n' enforcing this Security lnstirument. Those conditions are that Borrower: (a) pays Lender il
surms which then woudd Y% due under this Security Instrumeni and the Note as if no acceleration had occurred; (b) cures iny
default of any other covenany or agreements; (c) pays ali expenses incurred in enforcing this Security Instrument, including, but
not jimited to, reasonable atoneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security instrument, Lender's (ights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchangéd.'Jpon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fuily effective as if aoacceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Services. The Note or a partial imerest in the Note (together with this Security
Instrument) may be soid one or more times withost prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly paymenrstue under the Note and this Security Instrument. There also miy be one or
nore changes of the Loan Servicer unrelaled to a saiz’c{ihe Note. If there is a change of the Loan Servicer, Borrower will be
given writien nolice of the change in accordance with paragranh 14 above and applicable law, The notice will stale the name and
address of the new Loan Servicer and the address to which pavavants should be made. The notice will alse contain any other
information requited by applicable law.

20. Huzardous Substances. Borrower shall not cause or peenyi the presence, use, disposal, storage, or release of any
Hazardous Substances on of in the Propeny. Borrower shall not do, adr «ilow anyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences 482d) not apply to the presence, usc, or storage on the
Property of small quantities of Hazardous Substances that are generally recogiized to be appropriate 10 normal residential uses
and to maintenance of the Properiy.

Borrower shall promptly give Lender written notice of any investigation, clsim, demand, lawsuit or other action by any
governmental or regulatory agency or privase party involving the Property and any Huzirdous Substance or Environmental Law
of which Borrower has actual knowiedge . If Borrower learns, or is notified by any govevamentsl or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessaiy, Borrower shall promptly take ail
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or (oxic . reasiemn products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive’ materials. As used 1n
this paragraph 20, "Environmental Law" means federal taws and laws of the jurisdiction where the Property is .acated thin relaie
10 health, safety or environmental projection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

1. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Securlty Iastrument (but net prior to acceleration under paragraph {7 unless
applicable 1aw provides otherwise), The notive shall specify: (n) the default; (b) the actlon required to cure the defuult; (c}
a date, not less than 30 days from the date the notice is given to Borrower, by which the defeuit must be cured; and (d)
that faiiure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Lostrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrawer of the right to reinsiate after acceferation and the right (o assert in the foreclosure proceeding the non-existence
of a default or uny other defense of Borrower te accejeration and foreclosure, I the default Is not cured on or before the
date specified in the notice, Lender, at iis option, may require immediate puyment ln full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shail be entitled to collect alt expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
Yimited to, reasonable aftorneys' fees and cosis of title evidence.
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RAT: P'OFR is made this day of May

lst , 1988 , and is
incornorated inte and shall be ceeinad to amend and supplement the Mortgage, Deed of Trust or Sacurity Deed {the "Security

instrument”} ¢f the same date given by the undersigned (the "Borrower") to securs Borrower's Adjustable Rate Note (the "Note")
Ic CASTLE MORTGAGE, INC.

ithe “Lender") of the same date and covering the groperty described in the Secusity Instrument and located at:

1830 N. WINCHESTER #111 /CHICAGO,

Il1linois 60622

[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHAMGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT.

THE NOTE LIMITS THE AMOUNT TI-IE BORROWER'S INTRLET RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition {o the covenants and agreemints_made in the Security Instrument, Borrowar and
Lender further covenant and agree as folfows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of

maonthly payments, as follows:

7.250 %. The Note provides foi ciisnges in the intarest rate and the
4.

INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dates

The interast rate | will pay may changa on the first day of May , <001 . ntiion that day avery
1 2th month thereafter. Each date on which my interest rate could change is called a "Change Date.”

(B} The index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the weekiyv average yield on
United States Treasury securities adjusted to 8 constant majunity of 1 year, as made available by the Federal Resarve Board. The
most racent Index figure available as of tha date 45 days betore each Change Date is called the "Current index.”

If the Index is no longer available, the Note Holder wili choose a new index which is based upon comparabie information. The
Note Holder wilt give me notice of this choica,

{C) Calculation of Changas

8elure sach Change Date, the Note Holder wili calculate my new interest rate by adding

THRER Percentage point(s) { 3.poc % to the Currant Index. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage point [0.125%). Subject to the

limits stated in Section 4{D} below, this rounded amount will be my new intarest rate until the next Change Dats.

Page 1 of 2
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st day of May , 1996
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Secunty
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) (o secure Borrower's

Note to
CASTLE MORTGAGE, INC.,, A CORPORATION OF ILLINOIS

{the "Lender”)
of the same date and covering the Property described in the Sccurity Instrument and located at:

1830 /N WINCHESTEF #1111 CHICAGO, ILLINOIS 60622

[Propeny Address]
The Property incluces «nit in, together with an undivided interest in the commeon elements of, a condominium
project known as:

BUCKTOWN PARK COWDIOMINIUM

{Name of Condominium Project]
(the "Condominium Project”). Il 1. =wners association or other entity which acts for the Condominium Project
{the "Owners Association”) holds due <o property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's intorest in the Owners Association and the uses, proceeds and bencfits of
Borrower's interest.

CONDOMINIUM COVENANTS, {n afdiici o the covenants and agreements made in the Sccurity
Instrument, Borrower and Lendér further covenant and agree as follows:

A. Condominium Obligations, Borrower shall’ perform all of Borrower's  obligations  under  the
Condominium Project’s Constiluent Documents. The "Corsutuent Documents” arc the: (i) Declaration or any other
document which creates the Condominium Project; (i) by-wews; (iii) code al regulations, and {iv) other equivalem
documents. Borrower shall prompily pay, when due, all dues upd ossessments imposed pursuant to the Constiluent
Documents.

B. Hazard Insurance.  So lofg as the Owners Association r:aintains, with a generally accepied insurance
carrier, & “master” or "blankel” policy on the Condomintum Project whichiis satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the Fazards Lender requires, including fire
and hazards included within the tehn "exteaded coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mionthly payment w Lender of
one-twelfth of the ycarly premitm Installments for hazard insurance on the Property; and

(i) Borrower's obligaubn under Uniform Covenant S to maintain hazard inspzance caverage on the
Property is deemed satisficd to the extent that the required coverage is provided by the Owners Assaciation policy.

Borrower shall give Lender prbmit notice of any Japse in required hazard insurance coveraps,

In the cvent of a disiribution of kazard insurance procceds in liew of restoration or repair {ollewing a loss to the
Property, whether to the unit dr & common clements, any proceeds payable to Borrower arc hereby assigned and
shall be paid 10 Lender oo application o the sums secured by the Security Instrument, with any cacess paid to
Borrower,

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable o insurc that the
Owrners Association maintains 4 public lability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnution.  The proceeds of any award or claim for damages, direct or consequential, payable 10
Borrower in connection with any coridemnation or other taking of all or any pant of the Praperty, whether of the

MULTISTATE CONDOMINIUM RIDER - Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Pagetol2 Form 3140 &/
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unit of of the comnion elemends, or for any conveyance in licu of condernnaton, are hereby assigned and shall be
paid 10 Lender, Such proceeds shall be applicd by Lender (o ihe sums secured by the Security Instrumeat as

provided in Uniform Covenani 10.
E. Lender’s Prior Consent.  Borrower shall not, except after notice o Lendes and with Lender’s prior

written consent, either partition or subdivide the Propernty or consent (o;
(i) the abandonmecnt or termination of the Conduminium Project, except for abandonment or

termination required by law in the case of substantial destruction by fire or other casuaity or in the case of a taking

by condemnation or eminent domain:
(i) any amendment to any provision of the Constituent Documents if the provision 15 for the express

benefit of Lender;
(i) termination of professional management and assumption of seif-manigement of the Owners

Association;or
{wvy-any action which would have the eficet of rendering the public liabilify insurance coverage

maintaincd by th Cavners Association unacceplable to Lender,
F. Remedies. [f Fgrawer does not pay condominivm dues and assessments when due, then Lender may pay

them. Any amouats gsbaried by Lender under this paragraph F shall become additional debt of Borrower sccured
by the Security Instrumer. Unless Bommower and Lender agree (o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall he payable, with interest, upon notice from Lender

to Borrower fequesting paymen,

BY SIGNING BELOW, Borrower aceepts and agrees 1o the lerms and provisions contained in this Condominiuni
Rides.

- ?744./ e {Scaly

MARY T wsxz o Botrower

(Seal)

-Borrower

e (Sca))

‘Baorrowet

e (Scatl)

-Borrowes

I6379673
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LOAN NO,:6005527
BORROWER : GRONOWSK1
LEGAL ADDENDUM "A"

ONIT NUMBBR3 111. ARD P11l IN BUCKTONN PARK CONDOMINTUM AS DELINEATED ON A svnvzr
OF THRE m:..mwmd DESCRIBRD REAL ESTATE: .'
PARCEL i: !
10T8 1 ™0« (.\m THE WEST 1/2 OF VACATED ALLBY LYING BRST OF AND ADJOINING

LOTS 1 TO ¢, A7 LOTS 21 TO 235 (ALSO THE BAST 1/2 OF VACRTED ALLEY LYING WESY mm
ADUQINING SAID 075 21 G 25) IN SUMDIVISION OF LOTS 30 T0 53 INCLUSIVE, AND! OF
10TS 67 TO 96, TJUCHSIVE, IN CHICAGO LAND COMPANY'S SUBDIVISION OF BLOCK 38 ov
SHEFFIELD'S ADDTLIQW ™ cuzcaso IN SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, sp
PARCEL . ' !'
10T 28 NCUPT m‘a NGRTH 1€ PRET THEREOF) AND LOT 25 (ALSO THE WBST 1/2 OF
VACATED JLLNY LYING RAST OF Jvm ADJOINING SAID LOT 29) IN SUBDIVISION OF awsp-.s
17, 18, 0, 21 (RXCRYT LOTS 1) 4 AND 12 IR SAID BIACKS 21, 23, 38, 23, 30, 33, 32
(RECEPT LOTE 1, 3, 3, 6 AND 7 m SAID BIOCK 32) 33, 38, 39, ¢0 AMD 41 OF |

SHRFFISLD’S ADDITION TO CHICAGO, In SECTION 31, TOWSSHIP 40 KORTH, RANGE l4, RAST
OF THE THIAL PRINCIFAL MERIDIAN: - ‘ |

'
WHICH SUAVEY I8 MD AS BXHIBIT "A" 30 THE DBCLARATICN OF CONDOMINIUH E

RRCORDED AS DOCUNENT 95412572, TOGETHER ¥WILY 778 UNDIVIDED PSRCENTAGE IN'I'SREQT Ix ..
THE COEHOH BLEMESTS, IN COOK COUNTY, ILLINOIC

:
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