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MORTGAGE
THIS MORTGAG: ("Secunty [nstrument™y ivgiven onApeil 26, 1996

TODO* & BECKY SCHENK, husband ‘anu wife
*SCHENK

. The morigagor s

("Borrower”). This Sccarity Instrument is given 1o CENTERBA'4K ({IORTGAGE COMPANY

which 15 organized and existing under the laws of CONNECTICUT , and whosc

addresits ONE JEFFERSON §SQ., PO BOX 10300, WATERBURY, (T 06726-0300

("Leader"). Borrower owes Lender the principal sum of
Gne Hundred Eighty-Nine Thousand and No/100

Lodars (US. 5 189,000.00 ).
This dabt is evidenced by Borrower’s note dated the same dite as this Sccurity Instrumenc “*Nate"), which provides {or monthly
payments, with the fu ! debe, il not paid carlier, duc and payable on May 1, 2003 . This Security
Enstrument secures 1 .ender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other surns, with interest, advanced under paragraph 70 protect the security of
this Security Instrumert; and (¢} the performance of Borrower's covenants and agreements under this Secarity Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey o Lender the following described. property located in

CO0K County, [llinois:
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SEE SCHEDULE A ATTACHED HERETO AND MADE A PART HEREOF

22.L6L2L55

which has the address i 2006 NORTH HOWE UNIT 3N, CHICABO,

[Street, Cityl,
Ilinois 60614 Uap Code} ("Property Address™);
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TOGETHER WITH wll the improvements now or hercafter crected on the property, and all casements, appurtenances, and

- Tiiurss now or heres fer @ part of the property. All replacements and additions shalt alse be covered by this Security Instrumenc.
-~ Al ot the toregony 15 referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right W mortgage,
grant aim convey the Propeny and that the Property 15 unencumbered, eacepl for encumbrances of record. Borrower warrants and
will defend generally the tide e the Property against all claims and dermands, subject 10 ary encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varations by jurisdicton o constitute a unform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Frincipal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
pemcipal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

1. Funds for Taxes and Insurance, Subject o applicable law or to a wrilten waiver by Lender, Borrower shall pay 0
Lender on the day monthly payments are due under the Note, untl the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments wh h may attain priority over this Security Instrumcnt as a lien on the Property, (b) yearly leasehold payments
or grouad rents o e Propenty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
ary; () yearly morfgzg insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
povisions of paragrape ¥, 40 Lien of the payment of mortgage insurance premiums. These ilems are called "Escrow Items."
Lender may, at any time <col'éerznd hold Funds in an amount nol to exceed the maximum amount a tender for a federally related
morlgage loan may require foe Yermower's escrow account under the federal Reat Estate Scttiement Procedures Act of 1974 as
wnended from time 1o ume, 12 U.5.C! Sceiion 2601 ef seq. (“RESPA”), uniess another taw that apphies to the Funds seis a lesser
amount. Il so, Lender may, at anydme, collect and hoid Funds in an amount not 1o cxceed the lesser amount. Lender may
estimate the amount of Funds duc on the besieeal current daw and reasonahle estimates of expenditures of future Escrow Tlems or
utherwise m accordince with applicable law:

The Funds shall be held in an institlution waose deposits are insured by a federal agency, instrumentality, or cutity (including
Lender, of Lender s such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds w pay the Escrow
Irems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verilying
tie Escrow Hems, nnless Lender pays Borrower intereston the Fundys and applicable faw permits Lender 1o make such a charge.
However, Lender may require Borrower o pay a one-time <harge {or an independent real esiate tax reporting service used by
Lender in connectian with this loan, unless applicable law prosides otherwise. Unless an agreement is made or applicable law
weguires mterest 10 be paid, Lender shall not be required 1o pay Burower any interest or carnings on the Funds. Borrower and
Lender may agree n writing, however, that interest shadl be paid on Wi Funds. Lender shall give o Borrower, without charge, an
annual accounting 51 the Funds. shewing credits and debits 1o the Funds #ud the purpose for which each debit w the Funds was
rarde The Funds are pledged as additonal security for all sums secured by this Security Instrument. (7

If the Funds helid by Lender exceed the amounts permitted to be held by applcabic faw, Lender shall account 10 Borrower i
‘he excess Funds in aceordance with the requirements of applicable law. I the amouan: 28 thie Funds held by Lender at any time ‘
1ot suthicient W pay the Escrow ltems when due, Lender may so notify Borrower in wiiting.and, in such case Borrower shall paﬁ
t0 Lender the amount necessary 10 make up the deficiency. Borrower shall make up the Geficiency in no more than lwclvt'j
monthly payments at Lender’s soie discretion. .

Upon paymen. in full of all sums secured by this Sccurity Instrument, Lender shall prompity refund 1o Borrower any thdr -
held by Lender. 11, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior w0/ the/acguisition or sale of the
Property, shall apoly any Funds held by Lender al the ume of acquisition or sale as a credit againstahe sums seeured by this
Sccurity Instrument.

3. Application of Payments.  Unless applicable faw provides atherwise, all payments reccived by Lender woider paragraphs
1 and 2 shall be applicd: {irst, 10 any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2;
third, w mierest due; fourth, to principal due; and last, 10 any late charges dac under the Note,

4, Charges; Liens, Bormower shall pay all taxes, assessments, charges, {ines and impositions attributable to the Property
which may attin priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations i the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly to the
person owed payment, Borrower shall promply furnish o Lender all notices of amounts (o be paid under this paragraph. I
Borrower tmakes these payments directly, Borrower shall promply furnish o Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a} agrees in
wriling 1o the payment of the obligation sccured by the tien in a marner acecplable 1o Lender; (b) contests in good faith the lica
by, or defends against enfeceement of the lien in, legal proceedings which in the Lender's opinion operale to prevem the
enforcement of the Tien; or (¢) secures from the holder of the licn an agreement satislaclory to Lender subordinating the lien to
this Secucity Inst'ument. If Lender determines that any part of the Property is subject to a lien which may auain priority over this
Security Inswrument, Lender may give Bormmower a notice identifying the lien. Borrower shail saus(y the lien or take onc or more
of the actions set forth above within 10 days of the giving of notice. Initials: Z}‘ ‘
@) -GA(IL) (ssu7 Page 2 of B Farm 3014 9/00
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5. Havard or Property Insurarce. Borrower shall keep the improvements now existing or hereafler esected on the Property
Ansared agamst loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
“hooding, for which Leader requues insurance. This insurance shalt be maintined in the amounts and for the periods that Lender
fequires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall not
"be unreasonably withlield. I Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obiain
“roverage Lo protect Lender's rights in the Property in accordance with paragraph 7.
Al msurance policies and renewalds shall be acceplable 1o Lender and shall include a standard mortgage clause. Lender shall
"have the right to hold the policivs and renewals. If Lender requircs, Borrower shall promptily give to Lender all receipts of paid
premiums and renewad notices, I the event of lors, Borrower shall give prompt nolice (o the insurance carricr and Lender, Lender
may make proof of {o:s if not made prompuy by Borrower.

Uniess Lender and Borrower otherwise agree tn writing, insurance proceeds shall be applied w restaration o7 repair of the
Property damaged, if the restoration or repair is cconomically feasibic and Leader's security is not lessencd. If the restoration ot
repair 5 oot cconom cally feasible or Lender’s security would be lessencd, the insurance procecds shall be applied to the sums
secured by this Seaunly fastrument, whelther or vot then due, with any excess paid io Borrower, If Borrower abandons the
Property, or does moearswer within 30 days a notice from Lender that the insurance carrier has offered w seite a claim, then
Lender may colleet Qieanszeance proceeds. Lender may use the proceeds to repair or restore the Property o o pay sums secured
hy this Seeurity Instramentsahether or not then dee. The 30-day period wall begin when the potice is given.

Unless Lender ad Bodrawerotherwise agree tn writing, any application of proceeds 1o principal shatl not extend or poestpone
the due date of the monthly paymeras referred o 1 paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is coquired by Lendes, Borrower's nght to any insurance policies and proceeds resulting from damage (o the
Property prior to the acquisition shidl pass 1 Lender w the extent of the sums secured by this Security Instrument immediaicly
prior to the deguisition.

6. Decupancy, Preservation, Maintenance 252 Protection of the Property; Borrewer’s Loan Application; Leaseholds,
Borrowcer shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days aflter the execution of
this Security Insttwinent and shall continue w0 occupy e Property as Borrower's priacipal residence for at least one year afler the
date of occupancy unless Lender otherwise agrees in swriing, which consent shall not be unrcasonably withheld, or vniess
extenuaung cicumitances exist which are beyond Borrowe:'s control. Borrawer shall not destroy, damage or impair the Property,
aliow the Property to deteriorate, or commit waste on the Fropetty, Borrower shall be in default if any forfeiture action or
proceeding, whethir civil or criminal, is begun that in Lender’s good Faith judgment coutd result in forfeiture of the Property or
otherwise matenad'y impair the lien creaied by s Secueity Instruineat or Lender's sceurity interest. Borrower may cure such a
default and reinstite, as provided in paragraph (8, by causing the action or procecding to be dismissed with a ruling thal, in
Lender's good fanth determination, precludes forfeiture of the Borrower'sinierest in the Propenty or othier mtaterial impaimment of
the ficn created by this Sceurity Insuument or Lender's sceurity intgrest, Berrgwer shall also be in default if Borrower, during the
foan application pocess, gave materially false or inaceurate information or statemznis Lo, Lender {or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, neiding, but not limited to, representalions
concerning Borro ver’s occupancy of the Propenty as a principal residence. If (his Security Tasiegment is on a feaschold, Borrower
shall comply witk alt the provisions of the lease. If Borrower acquires fee title to the Properaytbe leaschold and the fee title shall
not merge unless Lender agrees 1o the merger in writing.

7. Protectior of Lender's Rights in the Pruperty. If Borrower fails to perform the covenmts s agreements contained in
this Security Instrument, or there is a fegal proceeding that may significantly affect Lender’s rights v she Property (such as a
proceeding tn bankrupicy, probate, for condemnation or foreiture or w enforee Jaws or regulations), thea Yonder may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lendes »actions may include
paying any sums secured hy a len which has priority over this Security [nstrument, appearing in court, paving ceasorable o
atorneys’ fees and entering on the Property o make repairs, Although Lender may take action under this paragraph 7, Lender E;.’,.
does not have o do so. b "}

Any amouats disbursed by Lender under this paragraph 7 shail become addiional detn of Borrower secured by this Sceunty
{nstrument. Unbxss Borrower and Lender agree 0 other wrms of payment, these amounts shall bear interest from the date of
disburscment at the Note rate and shall be payable, with tnterest, upon aotice from Lender 1o Borrower requesting payment.

8. Maortgage Insurance I Lender required mortgage insurance as a condition of making the loan secured by this Security
lnstrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect. if, for any rcason, ihe
morgage insuriance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required 1o
oblain coverage substantially equivalent W the monigage insurance previously in effect, at a cost substantially cquivalent (o the
et 0 Barouwer of the mongage wmsurance previously o cffeet, from an aliernaie mortgage insurer approved by Lender If
subswantially ec utvalent morigage insurance coverage is not available, Borrower shali pay to Leader cach month a sum equal o
one-twellth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be i effect, Tender will nceept, use and relain these paymicnts as a loss reserve in licu of morigage nsurance. Loss rcm%
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s payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
~thar Lender requires) provided by an insurer approved by Lender again becomes available and is obwined. Borrower shail pay the
"fremivms reguired 1o maintain mortgage tnsurance in effect, or © provide a loss reserve, umil the requirement fof morigage
surance ends in accordance with any writien agreement between Borrower and Lender or applicable law,
w9, lnspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
«Borrower nobice at the time of or prior te an inspection specifying reasonable cause Tor the inspection.
Y10, Condemuation,  The proceeds of any award or claim Tor damages, direct or consequential, 1 connection with any
~vondemnation or other Wking of any part of the Propeny, or for conveyance in Liew of condemnation, are hereby assigned and
shall be paié w Lender.

In the event of a wwl wking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial aking of the Property i which the [air market
value of the Property immediately before the taking is cquat to or greater than the amount of the sums sceured by this Security
[nstrument immediately before the tking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Secunty Instrument shall be reduced by the amount of the proceeds mubtiplied by the followtag [raction: (a} the total amount of
the sums sceured itemedisiely before the taking, divided by {b) the fair market vafue of the Property immediately before the
tking. Aay balance ghallhe paid w Borrower, In the event of a partial taking of the Properly in which the fair market value of the
Property immediately eforc. the king is loss than the amount of the sums secured immediaicly before the taking, unless
Borrower and Lender vthenwiez-agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums seenred by this Security Instrgment whether or not the sums are then due.

1f the Property is ahandoned by Borrower, o if, aficr nouce by Lender 10 Borrower that the condemnor offers w make an
awird or seltle a claim for damages; Boreower fails to respond to Lender within 30 days after the dale the notice is given, Lender
is authorized 10 collect and apply the pracesdsat its option, cither to restoration or repair of the Property or to the sums sceured
by this Security lastrument, whether or oL tien e,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the dug dste of the meathly paymens referred 10 inparagraphs 1 and 2 or change the amount of such payments.

11, Barrower Not Released; Forbearance By Lind.r Not a Waiver, Exiension of the time for payment or modificition
of amertizanon of the sums sccured by this Security Instiument granted by Lender 1o any successor in interest of Bosrower shail
nwt operate o release the hability of the onginal Bortower o7 Borower's suceessors in interest. Lender shall not be required to

N commence procecdings against ainy successor i interest or refuss vorextend time for paysment or otherwise modify amortization of
| the sums secured by this Security Instrumem by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exereising any right or remedy shall not be a waiver of or preclude the exercise of any
right Or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sizuers. The covenants and  agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bomower, subject to the provisions of
paragtaph 17, Borrower's covenants and agreements shall be joint and severar /sy Borrower who co-signs this Sccunl¥,
Instrument but does not exeeute the Note: (a) is co-signing this Security Instrumenc.only. o mortgage, grant and convey tgl
Borcowet's intercst in the Property under the terms of this Security Instrument; (b} is not/personally obligated 1o pay the sunfsy
secured by this Security Instrument; and (c) agrees that Lender and any othier Borrower may agees to extend, modify, forbear ofkl
make any accommodabions with regard to the terms of this Sccurity Instrnent or the Note withoet th2tRorrower's consent. -

13. Loan Charges.  {{ the loan secured by this Security Instrument is subject 1 a law whicl scte imaximum loan chwgcs,:ll
and thit taw is finally irterpreted so that the interest or other foan charges collecied or to be callected weranection with the foan N
exceed the permitted Jimits, then: {a) any such loan charge shall be reduced by the amount necessary 10 reducy the charge to the
permitted timiy; and (b) any sums alrcady collected from Borrower which exceeded permitted fimits will be réfvdded to Bosrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct paymient 1o
Boerrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepaymen! charge
under the Note.

[4. Notices. Any nolice to Borrower provided for tn this Sccurity Instrament shall be given by delivering it or by mailing it
by lirst class mail unless applicable law requires use of another method. The notice shall be directed 10 the Praperty Address or
any other address Borrower designates by notice 10 Lender. Any aotice 10 Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lerder designates by nouce to Borrawer. Any police provided for in this Security
Instrument shall be deemied to have heen given (o Borrower or Lender when given as provided in thus paragraph.

15, Guverning Law; Severability. This Sccurity lustrument shall be governed by federal law and the faw of the
jurisdicuen in which the Property is located. In the event that any provision or clavse of this Sccurity Inserument or the Noge
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withowt the conflicting provision, To this end the provisions of this Security Instrument and the Nowe are declared o

_\ oe severable,
:! Inihaly: W %5
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16 Dorrower’s Copy. Barrower shall be given onc conformed copy of the Nete and of this Security Instrument.

17, Transfer of the Property or s Beneficiul Interest in Borrower,  [f all or any part of the Property or any imterest in 11 is
“$old o transferred {or iF a bencSicial interest in Borrower s sold or transferred and Borrower is not a natural person) without
“Lender's prior writicn consent, Lender may, al ils opiion, require immediate payment in full of all sums secured by this Security
’?lnsuumcm. However, this option shall not be exercised by Leader of exercise is prohibued by federal Jaw as of the date of this
= Security [nstrumeni.

Il Lender exercises this opuion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less

“ than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. §f Borrower fails to pay these sums prior Lo the expiration of this period, Lender may nvoke any remedies permitied
by this Security lastrument withoul funther notice or demand on Borrower.

14, Borrower's Right to Reinstate. 1 Borrower meels certain conditions, Borrower shall have the right o have
enforcemen: of this Security Instrument discontinucd 4t any time prior 10 the carlier of: (a) 5 days (or such other penad as
applizable law may specily for reinstatement) before sale of the Propenty pursuant to any power of sale contained in this Security
Instrument; or () entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender ail
sutns which then woeld be due under this Security Instrument and the Note as if no acccleration had occurred; (h) cures any
default of any other covenants ar agrecments; {¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not lited 10, reasonable anomeys' fees; and (d) tkes such action as Lender may reasonably require 1o assure that the licn of tis
Security Instrument, Lenges's sighis in the Property and Borrower's obligation 10 pay the sums sccured by this Sccurity
Instrument shall continue unetiznued. Upon retnstatement by Borrawer, this Security Instrument andd the obligauons secured
hereby shall remain futly effective as if ro acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Nate; Change of Loan S¢rvicces The Note or a partial interest in the Note (logether with this Securily
instrument) may oc sold one or more times witheut.prior nolice 1o Borrower. A sale may resuli in a change in the entity (known
as the "Loan Servicer”) that collects monthly paymenus due under the Nete and this Security Instrument. These also may be one or
more changes of the Loan Servicer unrefated 0 a <ale of the Note. 1f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parupraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o wiuch payments should be made. The notice will also contain any other
mnformabon reguired by applicable law.

20. Hazardous Substances. Borrower shall nat cause or-panmit tie presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, ror allow anyone clse 10 do, anything affccting the Property
thast is tn violaion of any Environmental Law. The preceding two sentpcey shall not apply to the presence, use, or storage on the
Praperty of smail yuartitics of Hazardous Substances that are generally secosnized 1o be appropriate 10 normal residential uses
and 10 mainienance of the Propeny.

Borrower shall promptly give Lender written notice of any investigation, Claim, demand, lawsuit or other action by any
govemmental or regulalory agency or private party involving the Property and any Husardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower icams, or is notificd by any goverosieptal or regulatory authority, that uny
removal or other remediation of any Hazardous Substance affecting the Property is niccessa y, Borrower shall promptly take all
nevessary temedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Huzardous Substances™ are those substances defined as 1oxic arhazardous substances by
Eavironmenty) Law and the following substances: gasoline, kerosene, other Mammable or toxic retoleum products, (oxic
nesticides and herbivides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this parageaph 20, "Environmenta Law™ means federal laws and laws of the jurisdiction where the Propeity s located that relate
1o health, safely or environmental protection.

NON-UNIFORM COVENANTS, Borrower ard Lender further covenant and agree os follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
upplicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the default; (¢
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d)
that failure to cure the defan}t on or before the date specilied in the notice may reselt in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreciosure, If the default is not cured on or before the
date specified in the notice, Lender, at its oplion, niay require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Securily Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable atiorneys’ fees and costs of title evidence,
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12, Rejease.  Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Sccurity 1nstrument
& ithout charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of hemesiead exemption in the Property.
4
24, Riders to this Security Instrument. I one or more riders are ¢xecuted by Borrower and recorded 1ogether with this
Securtly Instrument, the covenants and agrecments of cach such rider shall be incorpormed into and shall amend and supplement
the covenants and wgreemets of this Security tastrument as f the rider(s) were a part of this Security Instrument.
{Check applcable box{es))

. Adjustable Rate Rider | X Condominium Rider {__11-4 Family Rider

L Graduated Payment Rider L__J Planned Unit Development Rider " | Biweekly Payment Rider
| X! Balloon Rider L _J Rute Improvement Rider {__] Second Home Rider

. I VA Rider i__§ Other(s) {specily]

BY SIGNING BELOW, Borroveraccepts and agrees 1o the werms and covenanis contained in inis Secunity Insirument and in

any ruder(s) exccuicd by Borrower and iccorded with il
w/é (Seal)

Witnesses:

v ‘Borrower

T2 SG/ ._.‘._,._._?.:._‘_.-_-.,._,.-.._--_.W{Scal)

T O JECKY @NK -Borrower
e e e A8 e (Seal}
Borower -Hortower

STATE OF HLLINOILS,
[, \(}~—\- N é J , 8 Notary Public in and for saiacennty and site do hereby certify that
Dedd S~ Cpel DrheX

. personally known 10 me (© be the swmz persongs) whose pame(s)
subscribed o the foregoing strument, appeared before me this day in person, and acknowledged that

signed and delivered the said instrument as frec and voluntary act, for the uscs and purposes tiezcin set forth. |
Given under my hand and official scal, this day P.K L\._(";C OP‘—J ,19
My Commussion Expires: \.\'50 \C} 9

Ccunt) ss

z:.z.&s 35

Nolary I’uhlnc

FFICIAL SE
GELA D. SARKER

ANG
NCTARY PUBLIC OTATH (ol
MY COMMISEION EXMASTS-

@‘ -6R(IL) jos02) Pagedol b Form 3014 9/90
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"STREET ADDRESS: 20066 N HOWE
" CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-33-227-014~1005

" LEGAL DESCRIPTION:

“UNIT NUMBER 3’N’ AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED RRAL ESTATE,
" HEREINAFTER REFERRED TO AS PARCEL:

" LOT 5 IN S. T. COOPER SUBDIVISION OF LOT 17 IN SUBDIVISION OF BLOCK 2 IN JULIA FOSTER
PORTER’'S SUBDIVISION OF BLOCK 27 IN THE CANAL TRUSTEES' SUBDIVISION IN SECTION 33,
TOWNSHIP 40 NORTH, RANGE 14 EAST OP THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT ‘A’ TQO DECLARATION OF CONDOMINIUM MADE BY BANK OF RAVBNSWOOD, AS
TRUSTRE UNDER TRUST AGREEMENT DATED SEPTEMBER 14, 1977 KNOWN AS TRUST NUMBER 25-2943
RECORDED APRIL 19, 1978 AS DOCUMENT NUMBER 24410386 TOGETHER WITH AN UNDIVD 15,15
PERCENT INTERPST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING 7ul THE UNITS THEREOF AS DRFINBD AND SET FORTH IN SAID DECLARATION AND
SURVEY) IN CQQO' COUNTY, ILLINOIS.

22262895

CLEGALD
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K CONDOMINIUM RIDER

™ THIS CONDOMINIUM RIDER s made this  26th day of Apri) , 1996 |
: and & meorporated mio amd shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Securnity

Deed ithe "Security Instrument”} of the same date given by the undersigned (the "Borrower”) to secere Borrower’s
Noteto CENTERBANK MORTGAGE COMPANY

[’

(the "Lender”)
of the sume date and covering the Property described in the Securily Instrument and located at:
2006 NORTH MOWE UNIT 3N, CHICAGD, IL 60614

{Propeny Address]
The Property includes s-unit in, ogether with an undivided interest in the common elements of, a condominium
project known as: 200« 26 HOWE STREEY CONDOMINIUM/1

|Name of Condominium Progect}
(the "Condominium Project™). [ 1be swwners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds ‘e 2o-property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owacrs Association and the uses, proceeds and benefits of
Burrower’s interest.

CONDOMINIUM COVENANTS. In addiucs 1w the covenants and agreemems made in the Security
Instrument, Borrower and Lender further covenant ind agree as {ollows:

A, Condominium Obligations. Borrower  shall perform all of Borower's  obligations  under  the
Condominium Pro;zet's Coasttuent Documents. The "Corsttivent Documents” are the: (i} Declaration or any other
document which creates the Condominium Project; (it) by-iws: iii) code of regulations; and (iv) other cquivaiem
documents, Borrower shall promptly pay, when due, all dues ard disessments imposed pursuant (o the Constituent
Documents.

B. Hazard Insurance.  So long as the Owners Assaciation-aainigies, with a generaily accepied insurance
carrier, a “master” or "blanket” policy on the Condominium Project wiich s satisfactory 10 Lender amd which

provides insurance coverage in the amounts, for the pericds, and against the %g7ards Lender requires, including fire  $%
and hazards included within the term "exiended coverage,” then: 4y

() Lender waives the provision in Uniform Covenanit 2 for the mouthiy payment to Lender of the
yearly preminm installments for hazard insurance on the Praperty; and

LL:

*m

(i) Borrower's obligation under Uniform Covenant 5 1o maintain hazard wsviance coverage on the :‘i

Property 15 deemed satisfied 1o the extent that the required coverage is provided by the Owner: Adsaciation policy. o
Bomrower shall give Lender prompt natice of any lapse in required hazard insurance coverage. N

ini the cvent of a disinibution of hazard insurance proceeds in liea of restoration or repair followiig « loss 1o the
Propenty, whether w the unit or to common clements, any proceeds payable to Borrower are hereby assipned and
shall be paid fo Lender for application o the sums secured by the Security Instrument, with any cxcess paid (©
Borrower.

C. Public Liability Insurance.  Borrower shall 1ake such actions as may be reasonabie o insure that the
Owncrs Association maintains a public liability insurance policy acceptable in form, amount, and cxient of
coverage 1o Lender.

D. Condemnation.  The proceeds of any award or claim for damages, direct or consequenval, payable 1o
Borrower in connection with any condemnation or other aking of ali or any part of the Propenty, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
Page 1 of 2 Form 3140 9/90
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unit ¢r of the common clements, or for any conveyanee n licu of condemnation, are hereby assigned and shall be

e naid 1o Lender, Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
& provided in Uniform Covenant 10,

. I Lender’s Prior Consent.  Borsower shall not, excepr after notice to Leader and with Lender’s prior
k- writte t consent, cither partition or sebdivide the Property or consent to:

{1y the abandonment or termination of the Condomisium Project, excepi for abandonment or
termination required by law in the case of substartial destruction by fire or other casualty or in the case of a @king
by condemnation or eminent domain;

(1) any amendment 1o any provision of the Constituent Documents if the provision is For the express
benefu of Lender:

iy termination of professtonal mapagement and assumption of sclf-management of the Owners
Assneig et

(i3 amy action which would have the effect of rendering the pabtic Hability insurance coverage
maintained by the-Oszaers Association unacceplable 10 Lender.

F. Remedies. ([-Drivawer does not pay condominium dues and asscssments when dug, then Lender may pay
thetn. Any amourts disburacsd by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument Uniless Borrower and Lender agree o other terms of paymen, these amounts shall bear
interest from the date of disbursement at the Note rate and stall be payable, with interest, upon notice from Lender

1o Borrower requesting paymeat,

BY SIGNING BELOW, Botrower accepts and agrees to the terms and provisions contained in this Condominium
Riler.

!
1// e __.(Scal) %:‘3
Horrower \.}
_ b O (Seal) 3
BEC SBHE")\'\ -Burtower
3]
e {Seal)
‘Bortower
S T 0 11 ))
-Horrower

@43 {3108) Fage 20! 2 Form 3140 9:90
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G BALLOON RIDER

i) {CONDITIONAL RIGHT TO REFINANCE)

s THI(S BALLOON RIDER is made this 26th day of April , 1996 , and
b 15 incorporated into and shalt be deemed o amend and supplement the Morngage, Deed of Trust or Deed 10 Sceure Debt (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure the Borrower’s Naole to
- CENTERBANK MORTGAGE CGMPANY

(the "Lender”)
of the same date and covering the property described in the Sccurity Instrument and located at:

20056 NORTH HONWE UNIT 3N, CHICAGD, IL 50614

[Property Address)

The interest rate stated on the Note is calicd the "Note Rate.” The daic of the Note is called the "Nowe Date” 1
understand the Lender may wansfer the Nate, Security Instrument and this Rider. The Lender or anyone who takes the Note,
the Security Instrument and this Rider by transfer and who is eatitied to receive paymenis under the Note is called the "Note
Holder.”

ADDUIGH AL COYENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and
Lender further Covenant and agree as follows (despite anything (o the contrary contained in the Security Instrument or the

Nolte):

1. CONDITIONAL w5GiET TO REFINANCE

At the Maturnity Date G1 the Note and Sccurity Instrument (the "Maturity Date”), 1 will be able 10 obtain a new loan
{"New Loan™) with a new [vniurity Date of May 1st , 2026 . and with an
nterest rate equal to the "New 2oe Rate” determined in accordance with Scction 3 betow if all the conditions provided in L)
Sections 2 and $ below are met (the " Conditional Relinancing Option™). If those conditions are not mct, 1 understand that the Q:;
Note Halder is under no obligation. “elinance or modify the Note, or to cxtend the Maturity Date, and that I wili have 10 ¢ s
repay the Note from my own resources ot £ind a lender willing o lend me the money to repay the Nole. =}
2. CONDITIONS TO OPTION oy

If I want to excrcise the Conditional 2efinncing Opuon at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) I must stifl be the owner and occupant of the property subject to the Security Instrument (lhe
“Property"); (2) I must be current in my monthly javments and cannot have been more than 30 days late on any of the 12 N
scheduled monthly payments immediately precedias the Mawrity Date; (3) no licn against the Praperty (except for waxes and
special assessments nol yet due and payabie) other than that of the Scecunity Instrument may exist; (4) the New Nole Raie
cannot be more than 5 percentage pomts above the Nors Rate; and (5) [ must make a written request o the Nole Holder as
provided in Section § belaw,
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rawe of inlerest egua o the Federal National Morntgage Association’s required nci
yicld for 30-year fixed rate morgages subject to a 60-day maidasiory delivery commitment, plus one-half of one percentage
point (0.5%). rounded o the nearest onc-cighth of one percentags point (0.125%) (the “"New Note Rate”). The required nct
yield shall be the applicable net yield in effcct on the datwe and 'arc of day that the Note Holder receives notice of my
clection to exercise the Condwional Refinancing Option. [f this reiujied net yicld is not available, the Notc Holder will
determine the New Note Rate by using comparable informauon.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calcutated in Section 3 above is nol ercate: than 5 percentage points above the Nole
Rate and all other conditions required in Secton 2 above are sausfied, the Vote-Haolder will deiermine the amount of the
monthly payment that will be sufficient to repay in fuil (a) the unpaid principal. (pivs (b) accrucd but unpaid interest, plus (c)
ali other sums | will owe under the Note and Security Instrument on the Maturity D-ic “assuming my moeninly payments then
e cumrent, as required under Section 2 above), over the term of the New Nate a7 *iic New Noie Rate in equal monthly
paymenis. The result of this calculation will be the amount of my new principal and intersst payment cvery month undl the
New Note is fully paid.
4 EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 catendar days in advance ol the Mawrily Dite and advise me of the
principal. accrued but unpard interest, and all other sums I am expected a owe on the Maturny-Tu22. The Naote Holder also
v il advise me that | may excicise the Conditional Refinancing Option if the conditions in Seciion’2 senove are mel. The Nole
Hoider will provide my payment record information, together with the name, title and address of e pescon representing the
Note Holder that | must noltity in order to exercise the Condilional Refinancing Option. If 1 meet the ¢onditions of Section 2
above, | may exercise the Conditional Refinancing Optiva by notifying the Noic Holder no later Uian 45 calindar days pddh
to the Maturity Date. The Note Holder will calculate the fixed New Nole Raie based upon the Federal National Martg:
Association's applicable published required net yicld in cffect on the datc and time of day notification is received by
Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days 10 provide the Note Holder w
acceplable proof of my required owne.ship, occupancy and property lien status. Before the Maturity Date the Note Holde
will advise me of the new interest rate (the New Note Rate), new monthly payment amoeunt and a date, ime and place i
which [ must appear (o sign any documcents required to complete the required refinancing. I understand the Note Holder wi
chorge me a $250.00 processing fee and the costs associated with updating the tide policy, if any, and any rcasonablﬁ
third-party costs, such as documentary stamps, inangible tax, survey, recording fecs, clc.

BY SIGNING BELOW, Burrower accepls and agrecs 16 the terms and covenants contained in this Balloon Rider.

L ,%ﬁ e (Seal) ?2.& AN HC M N (Seal)
-Borrawer BECKY SN]E K

-Borrower
e e {Seal) (Scaly
] -Borrower -Borrower

[Sign Original Only}

MULTISTATE BALLOONK RIDER - Singie Famiy - Fannie Mee Uniform instrumant Form 3180 12/09
Amended 3/92
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