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MORTGAGE

THIS MORTOAGE ("Security Instiopient”) is wiven on - APRIL 30, 1996 . The lnc.:rlgugnr is'
CHARTER BANK AND TRUST, N.FA.
AS TRUSTEE UNDER TRUST AGREEMENT DATED MARCH 22, 139¢
AND KNOWN AS TRUST NUMBER 1559

{"Borrwer™ ). This Security Instrument s given to

ASSOCIATED BANK CHICAGO

which 15 orgamized and extsting under the taws of  THE STATH _OF ILLINOIS , ant} whose
/ address s 200 EAST RANDOLPH DRIVE

CHICAGO, ILLINQIS 60601 (“Lepder”). Borrawer owes Lender the principal sum of
y FIVE HUNDRED THOUSAND AND 00/100

Deafars (U8, § 500,000.0C )

This debt ix evidenced by Borrower's note dated the swme date as this SecusiyInstrument (' Note"), which provides for

monthdy payrents, with the full debt, f not paid earlier, due and payable on MAY 737, 2026

This Secunty Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Not=, with interest, and s ruu.wal»

extetistons and modifications of the Note; (b} the payment of all other sums, with interest) advanced wnder paragraph 7 to

protect the security ot this Security nstrument; and () the performance of Borrower’s covenatts and agreements snder this

Secunty Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and convey i Lender the following

described property located in - COOK County, Hlinois?

THAT PART OF THE SQUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION.3,

TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN,

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

01-07-301-007-0000

whie b has the address of 106 OTIS ROAD , BARRINGTON HILLS Street, Clty |,

Hinois 60010 Zip Cods {"Property Address”);

HUNOIS-Singty Farnily-FNMAFHLMC UNIEORM
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this Security Instrusient, Lender may give Borrower o notice identifying the lien. Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the iving of notice.

S, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereatter erected on the
Property 1nsured against loss by tire, hazards included within the term "extended coverage® und any other hazards, mcluding
floods or Tooding. for which Lender reguires insurance. This insurance shall be maintained in the amounts and for the periods
thut Lender requires. The insurance catrier providing the insurance shall he chosen by Borrower subject to Lender’s approval
which shull not be unreasonably withheld. 1t Borrower fails to maintain coverage deseribed above, Lender may, at Lender's
pplion. obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All msurance policies and renewals shull be acceplable 10 Lender and shall include a standard mortgage cliuse. Lender

shall bave the night to hold the policies nnd renewals. 1F Lender requires, Borrower shall promptly give to Lender all receipts of

pant premiums and renewal notices. In the eveat of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proot of loss it not made promptly by Borrower,

Unless Lender and Borrower otherwise apree i writing, insurance proveeds shall be applied 1o restoration or repair of the
Property damaged, 1f the restoration or eepair 15 economically teasible and Lender’s security is not lessened. 1F the restoration or
cepair 1s not econdausatly feasible or Lender’s secunity would be lessened, the insurance proceeds shall be applied to the sums
sectred by this Secusity dnstrument, whether ar not ther due, with any excess paid to Borrower, If Bormower abandons the
Property, or does not anviesr within 30 days 4 notice from Lender that the insurance carrier has offered to settle a claimm, then
Lender may collect the dansiezace proveeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured b this Security Instremerss, whether or not then due, The 30-day period will begin when the aotice is given,

Unless Lender and Borrowee dtherwise agree in writing, any application of proceeds to principa! shall not extend or
postpone the due date of the mothiy pavments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under parsgraph 2§ the Property is acquired 5o Lender, Borrower's right to any insurance policies and proceeds resuiting from
damage to the Properly prior to the acquisiiion sholl pass to Lender to the extent of the sums secured by this Security Instrument
ummediately prior to the acquisition.

6. (ccupancy, Preservation, Maintenance nd Protection of the Property; Bmrower’s Loan Application; Leuseholds,
Borrower shall oceupy, establish, and use the Property vs Sorrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tiw Property as Borrower's principal residence for at feast one vear after
the date F occupancy, unless Lender otherwise agrees in writing, which consent shall not be anreasonably withheld, or unless
exteniating circumstanees exist which are heyvond Borrowei's-control. Borrower shall not destroy, damage or impair the
Property, ailow the Property lo detesorate, or commit waste ow thie Property. Borrower shall be in default it any forfeiture
action or proceeding, whether civil or eriminal, ts begun that in Leadzr'y; good faith judgment could result in forfeiture of the
Property or otherwise materially impair the hen created by this Secunty(zstument or Lender's security interest. Borrower may
cure such a deliault and reinstate, ss provided in paragraph 18, by causing t:cuction or proceeding to be dismissed with a ruling
that, tn Lenader's good taith determination, precludes forfeiture of the Borrotver's interest in the Property or other maverial
impatrment af the lien created by this Security Instrument or Lender’s seeurity inieresl. Borrower shall also be in default it
Burrower, during the loan application process, gave materially false or insceurate inionpation or stateents to Lender (or tailed
to provid : Lender with any matenal snformation) in connection with the loan evidenced ¥ -the Note, including, but not hmited
to, representations concerning Borrower's occupancy of the Property as a principal residence, @hthis Secunity Instrument s on o

feaschold, Borrower shall comply with il the provisions of the lease. It Borrower acquites frotitle to the Property, the {8

leasehold and the kee title shall not merge unless Lender agrees to the merger in wriling,

7. Frotection of Lender's Rights in the Property. 1f Borrower fails to perform the covenants and sgreements conlained in
this Secursty Instrument, or there is a legal procecding that may significantly aftect Lender’s rights tn<be Property (such as a
proceeding in bankruptey, probate, for condemnation or fortetture or to enforce laws or regulations), then evder may do and
pay tor whatever 15 necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security [nstrument, appearing in court, paying
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lengder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, vpon notice from Lender to Borrower requesting
payment

R, Mortgage Insurance. [t Leader required mortgage msurance as ¢ condition of making the loan secured by this Secanity
Instrument, Borrower shall pay the premiums requsred to maintain the mortguge insurance in effect. If, for any reason, the
mongape nsurance coverape fequired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Eender address stated herein or any other address Lender designutes by rotice 1o Borrower. Any notice provided for in this
'gécurit) Instrurnent shall be deemed to have been given to Borrower or Lender when given as provided in this parsgraph.

4. 1% Governing Law; Severubility. This Sccurity Instrument shall be governed by federal law and the lsw of the
mnsdicion in which the Property is located, In the event that any provision or clause of this Security Instrument or the Nate
contlicts with applicable law. such conflict shall not affect other provisions of this Secunty [nstrument or the Note whrch can be
gtven eltect withowt the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
0 he severable,

i3, Borrower's Copy. Borrower shail be given one conformed copy of the Note and of tis Security Instrument.

17. Transter of the Property or n Beneficinl Interest in Borrower, I sl or any part of the Property or any interest i it
is soly ar transterred (ur if a beneficial imterest in Borrower is sold or transterred and Borrower is ot 3 natural person) without
Lender's prior written consent, Lender may, at its option, requite immediate payment in full of all sums secured by this
Securty Instrument. However, this option shall not he exercised by Lender if exercise is prohibited by federal faw as of the dae
of this Security Instrument.

{t Lender exercises this option, Lender shll give Borrower notiee of seceleration. The notice shall provide a periad of not

less than 30 days Anan the date the notice s delivered or maited within which Borrower must pay all sums secured by his
Sectaty Instrument. ¥ Borrower tails to pay these sums prior 10 the expitation of this period, Lender may invoke any remedies
perieitted by this Securlty nstrument without further notice or azmand on Borrower,

IB. Borrower’s Right to Reinstute, it Borrower meets certain conditions, Borrower shall have the nght 1o have
entorcement of this Security Iistrument discontinued at any lime prioe to the carlier of: () 5 days (or such other period as
applicable law may specity for reinstatement) betore sale of the Property pursusnt to any power of sale contained in ths
Security nstrument: or (hy entey of Ajudgment enforcing this Security [nstrument. Those conditions are thai Borrower: (i) pays
Lender all sums whick then would be dae under this Security Instrument and the Note as tf no acceleration had occurred: (b
cures any default of any other covenants of agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
inc g, bt not Himited 1o, reasonable attorieys’ fees; and {d) takes such action as Lender may reasonably require to assuie
thi. the lien of this Security Instrument, Lender s ights in the Property and Borrower's shligation fo pay the sums secured by
thi. Security tnstiument shall continue unchanged. Mpon reinstatement by Borrower, this Secunly Instriment and the
b 1gations secured hereby shatd remain fully effective @56 no acceleration bad vecurred. However, this right to remnstate shall
natapply i the ciwe of accelernbion under parapraph 17,

19, Sale of Note; Change of Loan Servicer, The Netz ar a partinl interest in the Note (together with this Security
Instrumenty may be sold one or sore Limes without prior notice wdnrrower, A sale may result in 4 change i the enlity (known
as the "Loan Servcer”) that colfects monthly payments due upder the'8Gte and this Security Instrument, There also may be one
o1 more vhanges of the Loan Servicer unrelated 1o @ sale of the Note, [ 2aeie is a change of the Loan Servicer, Borrower will be
goven written nutice of the chunge tn accordance with paragraph {4 above asd-applicable Taw. The notice will state the nume and
address af the new Loun Servicer and the address o which payments should e made. The notce will also contn any other
piformation regirred by applivable law.

20, Huzrdous Substances. Borrower shall not cause or permit the presence, wse. disposal, storage, or reluase of any
Hazandous Subsiances on or 1 the Praperty. Borrower shall not do, nor alfow anyoreclse o do, anything alfecting the
Ipaperty that is in violation of any Environmental Law. The preceding two septences shall rot apply to the presenice, use, or
dorage on the Froperty of small quaatities of Hazardous Substances that are generadly recopaized-ta be appropriate (o normal
residential uses amd to mizinteaance of the Property.

Botrower <hall promptly give Lender written notice of wny investipation, claim, demand, Jawsitorother action by any
governmental o~ repulatory agency or private party involving the Property and any Hazardeus Substance’or Environmental Law
ol whivh Borrower has setwal knowledge, IF Borrower teams, or is notitied by any governmental or reptigiory authority, that
any removal or other remedsation of any Huzardous Substance atfecting the Property is necessary, Barrower shall promptly take
ol necessary resmedial actions in aecordance with Environmental Law,

As used n this parsgeaph 20, "Hazardous Substunces” are those substances defined as toxic or hazardous suhstances by
Eovironmental Law and the following substances:  gasoline, kerosene. other tlammable or toxic petrolewn products, wxe
pesticides and herbreides, volatile salvents, muteriats containing ashestos or formaldehyde, and radivactive matenads, As ased io
this paragrapk 20, "Environmental Law” means federal laws and faws of the junsdiction where the Property 15 lovated thit
relute to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenunt and agree as follows:
2. Aceeleration; Remedies, Lender shall give notice ta Borrower prior to aceelerution following Borrower™s breach

of any covenamt or agreement in this Security Instrument (hut not prior to scceleration under paragraph 17 unless
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FIXED/ADJUSTABLE RATE RIPGER

{1 Year Treusury Index - Rate Caps)

THIS FIXED #DJUSTABLE RATE RIDER is made this 30TH day of APRIL
1996 . and s dicorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Secunty Deed (the "Securnity Instrument”) of the same date given by the undersigned (the "Borrower™) to seeure
Borrower's Fixed/Adjusianle Rate Note (the "Note™) to
ASSQOCIATED BANK CHTILGO

(the "Lender") of the same date and covering the property deseribed in the Security Instrument and located at;

106 QTIS ROAD, BARRINGTCN HILLS, ILLINOIS 60010
Araparty Address

THE NOTE PROVIDES FOR A CHANGE )iv THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. “Fic) NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and sgiedizents made in the Sceurity [nstrument,
Borrower and Lender further covenant and agree as follows;

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
Th: Note provides for an initiul fixed interest rate of 7.7500 % .The Note alsa provides tor
# change 1o the mitial fixed rate to an adjustable interest rate, as fellows:

3. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dutes

The nitial fixed inierest rate [ will pay will change 10 an adjustable interest rate on the first day of
MAY . 2001 . 4nd the adjustable interest rate 1 will pay may change on that day every 12th
month thereatter. The date on which my inttial fixed interest eate changes to un adjustable interest rate, wnd cach
date en which my adjustable interest rate could change, is called a "Change Date.”

{B) The Index

Beginning with the tirst Change Date. my adjustable interest rute will be based on an [ndex. The "index” 15
the weekly average vield on United States Treasury securities adiusted to a constant matority of 1 year, as made
asatlublc by the Federal Reserve Board, The most revent Index figure available as of the date 45 days before cach
Chanee Date s called the "Current Index.”

[f the Index 15 no longer available, the Note Holder wifl choose a new index that is based wpon comparihie
information. The Note Holder will give me nofice of this choice.

MULTISTATE FIXED/ADJUSTARBLE RATE RIDER - 1 YEAR TREASURY INDEX: Single Family - Fannie Mas Unilorm Instrument

Pags | of 3 Form 3182 B/94 peewvma DI 47
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Transter of the Property or a Beneficiut Interest in Borrower, If all or any part of the Property
or any interest i it is sold or transterred (or if a beneficiul interest in Borrower is sold or transferred
and Borrower 18 not a nalural person) without Lender's prior written consent, Lender may, at is
uption. require immediate payment in full of all sums secured by this Seeunity Instrument. However,
this option shall nat be exercised by Lender if exercise is prohibited by federal iaw as of the date of
this Sceurity Instrument. Lender also shall not exercise this option if: (@) Borrower causes to he
submiitted to Lender information required by Lender to evaluate the intended transteree ax it w tew kg
were being made to the trunsteree; and (b) Lender reasonably determines that Lender's security will not
he 1inpaired by the loan assumption and that the risk of @ breach of any covenant or agreement in this
Security Instrument is acceptable to Leadet.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condilion to
Ledver's vonsent to the loan assumplion. Lender also may require the transteree to sign an assumplion
agrectient-that is acceptable o Lender and that obligates the transferee to keep all the promises and
agreements 7ade in the Note and in this Security Instrument. Borrower will continue to be obligated
under the (et and this Security Instrument unless Lender releases Borrower in writing.

If Lender exsecises the option to require immediate payment in full, Lender shall give Borrower
notice of sceeleration’ The notice shall provide a period of not less than 30 days trom the date the
notice 15 deliverad=or maled within which Borrower must pay all sums secured by this Secunity
Instriment. 1§ Borrower fansdo pay these sums prior to the expiration of this penod, Leader may
invoke any remedies permitted 4y this Security [nstrument withoul further notice or demand on

Bormower.
BY SIGNING BELOW, Borrower actepisand agrees to the terms and covenants contained in this Fixeds

Adjustable Rate Rider.

{S<aly

~Borrower

BRI

YOOV ONY 0L

e {Seaby
—Bomrower

{Seul)

—Bamrawet

e {Seat)

CHARTER BANK AND TRUST, N.2. —~Borowsr
AS TRUSTEE UNDER TRUST AGXECMENT

DATED MARCH 22, 1996 AND KNOWN AS TRUST

NUMBER 1559 AW{ Nor M-mvﬂ:. i
8}/ MM@
TRUST OF Fresg

P —m——— e

18262096
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It 15 expressly understood and agreed by and between the parties hereto, anything heier ir/ihe conlrary notwiths :anding. that
gach and all of the warranties, indemnilies, representations, covenants, underiakings and agroerments herein mage on the part of
the Trustee white in form purporting 10 be the watranlies, mgemnities, representalions, covenanis, undertakings and agreements
of said Trustee are neveriheless each and every one ol them, made and intended not as personal wiirranhies, ingemnies, repre-
sentations, covenants, undertakings and agreements by the Trustee or for the purpose or with the intention ot hinding said Truslee
parsonally but are made and inlended for the purpose of binding only that portion of the trust property srecifically described
herein, and this instrument is executed and delivered by said Trustee not in its own right, but solely in the exarcise of the powers
conlerced upon It as such Trustee; and thal no personal labiity or personal responsibiity 1S assumed by nor shaliat any time be
asserted or enlorceabie against the Charter Bank & Trust, N.A. or any of the benchcianies under said Trust Agraement, on
account of this instrument or on account of any warranly, indemnity, representation, covenant, underlaking or agreement of 1he
said Trustee in this instrument contained, either expressed or implied, ait such personal iability, if any, being expretsly waived

and released.
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