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MORTGAGE

THIS MORTGAGE IS DATED APRIL 26, 1996, between Cnorles F. Wiison Jr. and Sharon Wilson, his wife, in
jont tenancy, whose address is 6812 W. 98th St, Osk Lavin. IL. 60463 (referred to below as "Grantor"); and
COLE TAYLOR BANK, whose address is 7601 S. Cicero Avenus, Chicago, IL 60662 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortga jes, warrants, and conveys o Lender all
ot Grantor's right, titfe, and interest in and to the tollowing described red! rroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; aic-assements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includiz;-stock In utifities with ditch or
irrigation rignts); and all other rights, royalties, and profits relating 1o the real properly. including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, Stes of Minois {the "Real

Property"):

LOT 12 IN BLOCK 26 IN BARTLETT'S 95TH STREET HOMESITES FIRST ACUSTION, BEING A
SUBDIVISION IN SECTION 7, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE ™IRO PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT RECORDED OCTOBER 16, 1939 AS DOCUME:{Y 12383314, IN
COOK COUNTY, ILLINOIS

The Real Property or its address is commonily known as 6812 W, 98th St, Oak Lawn, (L 60463. The Real
Property tax identification number is 24-07-126-016.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. Al refarences to doliar amounts shall mean amounts in lawful money of the United States of America.

Exiating Indebtedness. The words "Existing Indebtedness” mean the indebtedness described beiow in the
Existing Indebtedness section of this Mongage.
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Grantor. The word "Grantor® means Charles F. Wilson Jr. and Sharon Wilson. The Grantor is the A
mortgagor under this Mortgage. :

quirnnlor. " The word "Guarantor” means and includes without limitation each and afl of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

lmprovamchu. The word "Improvements” means and Includes without linitation all existing and futuie
improvements, bulldings, structures, mobile homes affixed on the Real Property, facilities, additions,

L lT i

2, T4 replacements dnd ‘other construction on the Real Property.

Indebtedness. The wosd "indebtedness® means all principal and interest payable under the Note and ary
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest 01 such amounts as provided in
this Mortgaz2. | At no lime shall the principal smount of Indebtedness secured by the Mortgage, not
including sums cdvenced to protact the securily of the Mortgage, exceed the note amount of $39,877.26.

Lender. The wird ™ ender” means COLE TAYLOR BANK, its successors and assigns. Tha Lender is the
mortgagee under ti(s. fartgage.

Mortgage. The word “M.otgage” means this Mortgage between Grantor and Lender, and inciudes without
limitation alt assignments cnr. sect:ity interest provisions relating to the Personal Property and Rents.

Note. The word "Note" meane (ne promissory ncte or credit agreement dated April 26, 1936, in the originai
principal amount of $39,877.26 from Grantor to Lender, together with all renewals of, extensions of,
madifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Nate is 8.750%. (THe maturity date of this Mortgage is April 26, 2001.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other anicles of

Bersonal roperty now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, pasts, and eauitions to, all replacements of, and all substitutions for, any P

of such property; and together with all proceecs (Including without fimitation all insurance proceeds and ]
refunds of premiums) from any sale or other disposminn of the Property. ! }]!
Property. The word "Property” means collectively the Fea! Property and the Personal Property. Be
Real Properly. The words "Real Property" mean the proparty, interests and rights described above in the s
"Grant of Morigage" section.

- Related Documenis. The words "Related Documents™ mean anz-include without limitation ail promissory v

3 notes, credit egreements, ioan agreements, environmental agreemarts, guaranties, security agreements, L3

o morigages, deeds of trust, and all other instruments, agreements anz documents, whether now or hereafter :

existing, executed in connection with the Indebtedness. ,

Rents. The word "Rents" means ali present and future rents, revenues, incame, issues, royalties, profits, and

other hensfits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUR:{Y /STEREST IN THE RENTS
~ AND PERSCNAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE NDPTEDNESS AND (2)
o PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
s DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

A PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shal' iy to Lender all
amounts sacured Dy this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Crantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions: ‘
Possession and Use. Until in default, Grantor may remain in possession and controt of and operate and
manage the Property and collect the Rents from the Property,
Duty o Maintain. Grantor shall maintaln the Property in tenantable condition: and promptly perform all repairs,
replacements, and mainterance necessary to preserve its value.
Heazardous Substances. The terms "hazardous waste,” "hazardous gubstance,” "disposal,” "release,” and

“threatoned release, as used In this Mortgage, shall have the same meanings as set forth in the

C.‘omprehenslve Environmenta! Response, Compensation, and Liability Act of 1880, as amended, 42 U.5.C.
Section 9801 " LA™, the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.

0 et 8eq.
89499 ("SA#IA') ?ﬁe azardous Materiglg Transportation Act, 40 U.S.C. Section 1801, et seef,, the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6801, et e;eﬁ1 or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous

(Continued)
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substance® shall also include, without limitation, petroleum and petroleurn by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:  {a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
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threatened release of an* hazardous waste or substance by any person on, under, about or from the Pmpen?«:
{b) Grantor has no knowledge of, or reason to believe that there has been, except ag previously disclosed to
and acknowledged gg Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened refease of any hazardous waste Or substance on, under, about or from the Pr b

any prior owners or occupants of the Properg; or (Hg any actual or thraatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or relgase any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, reguiations and ordinances, lncluding without limitation those faws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agemts o enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Monggge. Any inspectlons or tests made by
Lendear shall be for Lender’s purposes only and shall not be construed to create any resfonslbimx or liabilty
on the pant of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on_Grantor’s due diligence ‘in investigating the Property for hazardous waste and hazardous
substances. - Qruntor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and” {b)
agrees to indemrafy and hold harmiess Lender against anc\{ and all claims, losses, llablities, damages
?enaltles, and expenses which Lender may directly o indirectly sustain or suffer resufting from a breach of
his section of the'azi*3age or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened ralgase occurring prior to Grantor's ownership or interast in the Property, whether or not
the same was or should hsve been known to Grantor. The provisions of this section of the Mortgage

inciuding the obligation to ncemnily, shail survive the payment of the Indebtedness and the satisfaction ang
reconveyance of the lien of tiis Martgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by fareclogure: or atherwise.

Nuisance, Waste, Grantor shall nut cavee, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Proprty or any portion of the ProFerry, Without [imiting the generality of the
foregoing, Grantor will not remove, or Er:nt to any other party the right to remove, any timber, minerals
{including oll and gas), soil, grave! or rock praducts without the prior written consent of Lender.

Removai of Improvements. Grantor shall ot riamolish or remave any Improvements from the Real Property
withaut the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor 10 make arrangements satisfaswry 1o Lender 1o replaceé such improvements witl
Improvements of at least equal value,

Lender's Right to Enter. Lender and its agents and ‘enrosentatives may enter upon the Real Property at all
reasonable (imes to attend to Lender's interests and to Inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compiiance with Governmental Requiremenis. Grantor shal’ p omptly comply with all laws, ordinances, and
reguiations, now or hereafter In effect, of all governmental autho!iiies anplicable o the use or occupancy of the
Property. Grantor may contest In good faith any such law, ordinan.e, or regulation and withhold compilance
during any proceeding, including appropriate apPeaIs. 80 long as Grantor nas notified Lender in writing prior 1o
doing so and so long as, in Lender's sole opinion, Lender's interests i the Property are not jecpardized.
Lender may require Grantor to post adequate security or a surety bond, rexconably satisfactory to Lender, to
protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon not leave unattended the Froperty. Grantor shall do ail
othér acts, in addition to those acts set forth above in this section, which from tae rbaracter and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately 4i¢ and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written carisent, of all or any
part of the Real Property, or any interest In the Real Property. A "sale or transfer” means the conveyance of Real
Froperty or any right, title or interest therein; whether legal, beneficial or equitable; whether volunary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assipnment, or transfer of any
beneficial interest in or to any Jand trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, parinership or limited Hability cornpany, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stack, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by (liinois taw. .

BA)r(lES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ortgage.

Payment. Grantor shall pay when due (and in all events prior 10 delinquency) all taxes, payroll taxes, special
taxes, assessments, water charqes and sewer service charges levied against or on account of the #raperty,
and shall pay when due all claims for work done on or for services rendered or material furnished 10 the
Property. Grantor shall maintain the Propanhr free of all liens having priority over or equal to the interes of
Lender under this Mortgage, except for the lien of taxes and assessments not due, excapt for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

L R T N T
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lell To Conteat. Grantor may withhold payment of any tax, assessment, or claim in connection with a food
falth dispute over the obligation 1o pay, so ion& 28 L.ender's interest in the Propery is nmtgeof)ardim. It alien
arises or e:r filad as a result of nonpayment, Grantor shall within fitteen (15) days aller tfie lien arises or, it 8
llen is filed, within fifteen (15) days after Grantor has notice of the filing, secure the vischarge of the lien, or if
requested by Lender, deposit whh Lender cesh or a sufficiet corporate surety bond or other security
sfactory 10 Lender In an amount sufficient to discharge the lien pius MY COsts and aftorneys' fees.or other
charges that could accrue as a resul of a foreciosure or sale under the lien. In any contest, Granfor shall
defend. tself and Lender and shall satis _any adverse judgment before enforcement against the Property,
3{6‘5“% l :g’au name Lender as an addifional obiigee uncer any surety bond furni In the contest

Evidence of Payment. Grantor shal upon demand furnish to Lender satistactory evidence of payment of the
1axes or assassments and shall authorize the appropriate %ovemmental official to"Celiver to Lender at any time
& written statement of the taxes and assessments against the Property.

Natice of Construction. Grantor shall notify Lender at least fiteen (19) days before any work I commenced,

any services are furished, or anry materials are suaﬂged 10 the Property, if any mechanic's lien, materialmen's

lien, or cther llen-cu:d be asserted on account of work, servires, or materials. Grantor wii_l upon reguest

g} gggﬁrﬂ gnrgnisg Et’?ﬁ ;c::der advance assurances ealisiactory to Lender that Grantor can and will pay the cost
Vel A

ﬂﬁggfg%" DAMAGE INSUPANZE. The following provisions relating to Insuring the Property are a part of this

Maintenance of Insurance, Grarior ghali procure and maintain policies of fire insurance with standard
axtended coverage endorsemer:s on a replacement basis for the full insurable value covesing all
rovements on the Real Properyy in an amount sufficlent to avoid a%phcation of any colnsurance clause, and
wilh 8 standard mortgagee clause in fa or of Lender, Policles shall e written by stch insurance compenies
and In such form as may be reasonably ars Ptable to Lender. Grantor shall dsfiver to Lender centificates of
coverage from each insurer containing a etipulzion that coverage will not be cancelled or diminished withaut a
minimum of ten (10) days' prior written notice. to Lender and not containing any disclaimer of the insurer's
llbiiity for fallure to gllve such natice, Each insursac policy also shall inciude an endorsement providing that
coverage in favor of Lender will not be impaired in ary wav by any act, omiselon or default of Grantor or any
other person,  Should the Real Prope any timg vz.eine (ocated in an area designated by the Director of
the Fedaral Emergeggg Management Agency as a spectal fiond hazard area, Granior aqrees o obtaln and
- maintain Federal Flood (nsurance, to the extent suc insurance (s required by Lendsr and is or becomes
avallable, for the term of the loan ana for the full unpald princinal halance of the loan, or the maximunt limit of
coverage that Is avaifable, whichever ig lass,

ication of Proceeds, Grantor shall Mly notify Lender of arv 'oe2 or damage to the Property. Lender
%make proof of loss if Grantor failsp{g’% {o within fifteen (15) cavi «f the %asualty‘ rether of not
Lender's security is impaired, Lender may, at Its election, apply the pruceeds to the reduction of the
ndebtedness, payment of any lien affecting the Proparty, or the restoretizs, and repair of the Proparty. |f
Lender glects.to apply the praceeds 10 restoration and repair, Gramor shall repeir i replace the damaged o
destroyed |mprovements in & manner salisfactory to Lender, Lender ghall, upan. ezisfactory proof of such
expenditure, opay or reimburse Grantor from the proceecs for the reasonable cost'o; rpair or restoration if
Grantor is not in defautt hereunder. Any proceads whicli have not been disbursad within 191 days after their
receipt and which Lender has not committed to the repair or restoration of the Property 8% b ‘utied first 1o
pay any amotnt owgg 10 Lender under thig Mongagrﬁ. then to prepay accrued interest, and the remainder, if
any, shal be applied 1o the principal balance of the Indebisdnegs. f Lender hoids any troceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance st Sale. Any unexpired insurance shall inwre to the benefit of, and pace o, the
purchaser of the Property covered by this Mortgage at any trustee's sale or other sale held uncer e
provisions of this Morigage, or at any foreclosure sale of such roperty.

Compilance with Exiatlnﬂ Indebledneas. During the period In which any Existing Indebtedness described
below I8 in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indatrtedness shall constitute compliance with the ingurance dprovie:ona under this Morigape, 10 the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance bacome payable on loss, the provisions In this M%-Itgage for division of
mm% essl;ail apply only to that portion of the proceeds not payable to the holder of the Existing

EXPENDITURES BY LENDER. if Grantor falls to comply whth any provision of this Martgage, including any
obligation to maintain Existing Indebledness In good standing as required below, or if anGy action or groc ng is
commenced that would materlally affact Lender's interests in the Prgeeny Lender on

ahall not be requlfad to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear Interest at the rate provided for in the Note from the date incurred o pald by Lender lo the date of
repayment t?z Grantor. All such expenses, at Lender's option, will (all be payable on demand, () be added to the
balance of the Nole and be apportionad among and be payable with any instaliment payments to become Gus
during efther (1) the term of anly applicable insurance agohcy or (i) the remalning term of the Note, or (c) be
IreateC as a balloon payment which wil! be dug and Fa( e ai the Note's maturity. This Mortgage also will sacure
payment of thess amounts. The rights provided for in this (oaragra?h shall be in addition to an{ other rights or any
remedies to which-Lendsr may be entitled on account of the delaul. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise wouid have had.

"Glgr%%ggw; DEFENSE OF TITLE. The tollowing provisions relating to ownership of the Property ate a part of this

T ey e e Ty e
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Tite, Grantor warrants that: (a) Grantor holds good and marketable title of recard to the Property in fee
simple, free and clear of ail liens and encumbrances other than thase set forth in the Real Property description
or in the Existing indebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and ' (b} Grantor has the full
right, power, and authority to execute and deliver this Mortpage to Lender.

Defense of Title. Subject to the exception In the par:ﬁraph abave, Grantor warrants and will forever deferd
the title to the Property against the lawful claims of all persons. In the event any action or proceeding I8
commenced that c‘uestaons Grantor's title or the interest of Lender under this Mortgage, Grantor shail defend
the action at Grantor's expense. Grantor may be the nominat Pany in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s awn
choice, and Grantor will deliver, or cause to be delivered, to Lender such Instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
alt existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDERIZDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a nart of this Morigage.

Existing Llen. “Tiie lien of this Mortgage securing the Indebtedness may be secondary and inferiar to an
existing lien. Grawor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and tu.p:event any default an such indebtedness, any default under the instruments evidencing
such indebtedness, of any rdefault under any security documents for such indebtedness.

Default, f the payment of 2.y installment of principal or any interest on the Existing indebtedness is nat made
within the time required by e note evidencing such Indebtedness, or should a default occur under the
instrument securing such indebtecness and not be cured during any applicable grace period therein, then, at
the oRpon of Lender, the Indebiudress secured by this Mortgage shali become immediately due and payable,
and this Mortgage shall be in defauic.

No Maodification. Grantor shall not en'er lito any agreement with the holder of any morigage, deed of trust, or
other security agreement which has prior’y over this Mortqage %v which that agreement is modified, amended,
extended, or renswed without the prior wiivan consent of Lender. Grantor shalt neither request nor accept

any future advances under any such security.2,y-eement without the prior written consent of Lender.
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Nel Proceeds. (f all or any part of \he Property is condemned by eminent domain proceedings
or rt‘y anyf Proceedlng or purchase in fleu of condemnatinn, Lender may at ite election require that all or any
ortion ¢

he net Froceeds of the award be appliad iv ‘ne Indebtedness or the repalr or restoration of the
roperty. The net proceeds of the award shall mear (ns- award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connectiri with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor-shall promptly notify Lender In writing, and
Grantor shall promptly take such steps as may be necessary to Ac'and the action and obtain the award.
Grantor may be the nominal FanY in such proceeding, but Lencer uball be entitied to participate in the
proceeding and to be represented In the proceeding by counssi of iz £wn choice, and Grantor will deliver or
cause to be defivered to Lender such instruments as may be requested vy it fiom time to time to permit such

panicipatian. .
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHOFITIFS. The following provisions %g
relating to governmental taxes, fees and charges are a part of this Mortgage: ,%

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exzcuie such documents in e
addition to this Mortgage and take whatever other action is requested by Lende: to norfect and continue A
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, a8 descrued below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including w'thout iimitation af
taxes, {ees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The 1ollowinP shall constitute taxes to which this section applies: (a) a specific tax unun this type of W

Mortgage or upon alf or aergt part of the indebledness secured by this Mort%%% i {0} a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness sacured by this type of

Mortgaﬁle; {c) a tax on this type of Mortgage chargeable against the Lender or the haider of the Note; and gi)

& spet!c C tax on all or any portion of the Indebledness or on payments of principal and interest made by
rantor,

Subsequent Taxes. If any tax to which this section_applies i3 enacted subsﬁuem to tha date of this
Mortgage, this event shall have the same effect as an Event of Default (as defin below), and Lender may
exercise any or all of its avallable remedies for an Event of Default as provided below unless Grantor either
ﬁn) pays the tax before it becomes delinquent, or (b) contests the tax as growded above in the Taxes ang
t iei\es geetétion and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactary
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Mortgage as &
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement 10 the extent any of the Property
constitutes Tixtures or ptha(r)gersonal property, and Lender shall have alt of the rights of a secured party under
the Uniform Commercial Code as amended from time to time. .

Security Interest. Upon request by Lender, Grantar shall execute financing statements and take whatever
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other action is requested by Lender to perfect and continue Lender's securty interest in the Rents and
Parsonal Property. in addition to recording this Mortgage in the real property records, Lender may, at adly
time and without turther authorization from Grantor, file executed counterparts, copies or reproductions of thig
Mortlgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall agsemble the Personal Pro in & manner axd
at a place reasonably convenient to Grantor and Lender and make it availablia to Lender within three (3} days
after receipt of written demand from Lender,

Addresses, The mailin? addresses of Grantor (debtor) and Lender (secured party), from which information
comerninP;ma security interest granted by this Mort%gge may be obtalned {(each as required by the Uniform
Commercial Codg), are as stated on the firgt page of this Morngage.

FURTHER ASSURANCGES; ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and

attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time o time, upon request of Lender, Grantor will make, e ecuie
and deliver, o will cause to be made, executed or delivered, tc Lender or to Lender’s designee, and when
requested 'y Lunder, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such tirnes
and In such oftizcs and places as Lender may deem appropriate, any and all such miortgages, deeds of trast,
security deeds, sedurity agreements, financing statements, continuation statements, instruments of further
assurance, certiticarza, and ather documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuw'e. complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and th Eelated Documents, and (b) the liens and securlt}y nterests created by this Moﬂgagle
on the Property, whether nr'# owned or hereafter acquired by Grantor, Unless prohibited by law of agreed to
the contrary by Lender i ‘witing, Grantor shali reimburse” Lender for all costs and expenses incurred ir
connection with the mattere 7eferred to in this paragraph.

Attorney-in~Fsct. if Grantor feiie t~ do any of the thin;is referred to in the preceding paragraph, Lender may
do so for and in the name of %Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grarors attorney-in-fact for the purpose of making, axecugag, deilverlnP.
filing, recording, and doing all other thinns as may be necessary or desirable, in Lender's sole opinion, o
accomplish the matters referred (o In the praceding paragraph.

FULL PERFORMANCE. f Grantor pays all the irJzotedness when due, and otherwise performs all the obligatipns
imposed upon Grantor under this Mortgage, Lencer shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and sultable statementa of terminatiors of any financing statement on file evidencinP Lender's
security interest. in the Rents and the Pergonal Property. Grantor will pay, it permitted by applicable law, any
reasonable termination fee as determined by Lender from: time to time. H, however, payment is made by Grantor,
whethes voluntarily or otherwise, or by guarantor or by any %ird party, on the Indebtedness and thereafier Lendar
is forced to remit the amount of that payment ga’) to Grantor's rastee in bankrupicy or to any similar person undar
any federal or state bankruptcy law or law for the relief of detiors. {b) by reason of any judgment, decree or croar
of any court or administrative body having [urisdiction over Lendrr or any of Lender's propenty, or (€) by reascn of
any settiement or comprise of any claim made by Lender with en, ctaimant (including without fimitation Granto?),
the Indebtedness shall be considéred unpaid tor the purpose of enforenient of this Mortigage and thie

shall continue to:be effective or shall be reinstated, as the case may he, rotwithstanding any cancellation of this
Mon‘gage or of any note or other instrument or agreement evidencing irs indebtedness and the Properq will
continue to secure the amount repaid or recovered to the same extent as » 112t ameun: never had been originally

« - received by Lender, and Grantcr shall be bound by any judgment, decree, order, settiement or compromise
- relating to the Indebtedness or o this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")

* under this Manigage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the-inushtedness.

Defsuit on Other Payments. Failure of Grantor within the time required by this Mntoage to make any

gg;rﬁgnt for taxes or insurance, or any other payment necessary to pravent filing of orta € discharge of

Compliance Defauit. Fallure of Grantor 1o comply with any other term, obfigation, covenant or condition

contained in this Mortgage, the Note or in any of the Related Documents.

Fales Statements. Any warramr‘. representation or statement made or furnished to Lerder by or on behalf of

Grantor undes this Mortgags, the Note or the Related Documents is false or misieiding in any material

respect, either now or at the time made ar furnished,

Defaclive Coliateralization. Thig Mcgf;age or any of the Related Documents ceases 18 ba in full force and

sitect (lncludlngrfallure of any collateral documents to create a valid and perfected security interest or lien) at

any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the aeypolntmem of a recelver for any
art of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the

gommencement of any proceeding under an bankruptcr or insolvency iaws by or against Granter. However,
tha death of any Grantor will not be an Event of Default if as a resuit of the death of Grantor the Indebtedress

is fully covered-by credit life insurance.
Fareclogure, Forfelture, ete. Commencement of forecicsure or forfeiture proceedins;sb whether by judicial

roceeding, self~help, repossession or any ather method, by any credite” of Grantor ¢r by any governmental
ggency aggalnst‘ anypof the Property. Hoxever‘ thig subsegtlonyshalt not Yt D1oa good faith

fy in the event of a
pute by Gramtor as 10 the validity or reasonableness of the claim whicha'l?%e basis of the foreclosure or
forefelture proceeding, provided that Grantor gives Lender written notice of such ciaim and furnishes reserves

L6
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or a surety bond for the claim satisfactory to Lender.

Breach of Other Agrasemenl. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that is not remedied within®any grace period provided therein, including without limitation

%rtiyragreemem concerning any indebtedness or other abligation of Grantor to Lander, whether existing now or
ar.

Existing Indebtedneas. A default shall occur under any Existing Indebtedness or under any instrument on the
Property 'secunng any Existing indebtedness, or commencement of any suit or other action to foreciose any
existing lien on the Praperty.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMFDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its optien, may exerclse any one or more of the following rights and remedies, in addition to any other
rights or remedies piovided by law:

Accolerate Indeb’edness. Lender shall have the right at s option without notice to Grantor to declare the
agéir?régdtgbgggne% izamediately due and payable, including any prepayment penalty which Grantor would be
requ .

UCC Remediea. With resuect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured parf{* urder the Uniform Commerclal Code.

Collect Rents. Lender shaii nave-the right, without notice to Grantor, to take possession of the Property and
collect the Rents, inc!udinq amovrde- past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indeblezness. In furtherance of this right, Lender ma require any tenant or other
user of the Property to make paymen's o rent or use fees directly 10 Lender. If the Rents are collected by
Lender, then Grantor urrevocablr desianates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the nama ~f Grantor and t0 negotiate the same and collect the proceeds.
Payments by tenants or other users to Lendar in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or i\~* any proper grounds for the demand existed. Lender may
exerclse Its rights under this subparagraph either in rarson, by agent, or through a receiver.

Mortgagee In Pogsession. Lender shall have the righ to be placed as mortgagee in pnssession or 10 nave a
receiver appointed to take possession of all or any par, of the Property, with the power to protect and preserve
the Property, 1o operate the Property preceding foreciosure nr sale, and to collect the Rents from the Praperty
and apply the proceeds, over and above the cost o ‘nc-receivership, against the indebtedness, The
mortgagee in Possesslon or receiver may serve without ocar if permitted by law. Lender's right to the
appoiniment of a recelver shall exist whether or not the arparent value of ihe Property exceeds the
In e?tedness by a substantial amount. Employment by Lender snall not disqualify a person from serving as a
receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosiiiy Grantor’s interast in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may ob@l 2 %uggment for any deficiency
remaining In the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Morgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waivas any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be freet s3Il all or any part
of the Property together or separately, In one sale or by separate sales. Lender shall be eiiiievd to bid at any
public sale on"all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of ary public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or dispaosition,

Waiver; Election of Remedies. A waiver by any panty of a breach of a provision of this Mortgage shall not
canstitute a waiver of or prejudice the Eang's rights otherwise to demand strict comFﬂance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take actlon 1o perform an obligation of Grantor under this
Mortgage atter failure of Grantor to perform shall not affect Lender's right to deciare a default and exercise ite
remedies under this Mortgage.

Aftorneys’ Fees; Expenses, If Lender institutes any suit or action to enforce any of the terms of this
Mortga%e. Lender shall be entitled to recover such sum as the court may ad[‘udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action Is involved, all reasonable axpenses incurred
by Lender that in Leénder's opinion are necessdry at any time for the protection of its interest or the
enforcement of its rights shall become a gart of the Indebtedness payable on demand and shall bear intergst
from the date of expenditure until reﬁar at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject o any limits under applicabie law, Lender's attorneys'
ges and Lender’'s legal expenses whether ar not there is a lawsuit, including attorneys’ fees for bankruplicy
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proceedlgga {including efforts to modify or vacate am automatic stay or injunctionib appeals and any
anticipated post~judgment collection services, the cost of searching records, obtalntng)t e reporis (inching
toreclosura repons), surveyors' reports, and appraisal fees, and tile insurance, to the extent by
applicable law. Grantor aiso will pay any court costs, fn addition to ali other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without {imitation an
notice of defauit and any netice of sale to Grantor, shall be in writing, may be be sent by telefacsimilis, and shall
be effective when actually delivered, of when deposited with a nationally recognized overnight counef, Cf, i
malled, shall be deemed effective when deposited in the United States mall first class, certified or registered mai,
postage ;rirapaid,- directed to the addresees shown near the beginning of ihis Mortgage. Any party may chanje s
address for notices under this Mortgage Dy giving formal written notice to the ather parties, specifm‘zg thit the
urpose of the notice 18 to chgngg the party's address. All coples of notices of toreclosure from the holder ¢f any
ien which has priority over this ortqage ghall ba sent to Lender's address, as shown near the beyirtning cf this
Mongage. For notice purposes, Grantor agrees 1o keep Lender informed at all times of Grantor's current agddress.

MISCELLANEOUS PROVISIONS. The tollowing miscellaneous provisions are a part of this Montgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire undergtandini) and
agreement of the paries as to the matters set forth in this Morigage. No aiteration of or amendment 19 this

oﬂgage ghall be affartive unless given in writing and gigned by the party or parties sougtt to be charged or.
bound Dy the aiteratirn vr amendment. . -

Applicable Law. This Moriange hes been delivered o Lender and accepled by Lender in the State of
Illinole. This Mortgage shwil be governed by and consirued in accordance with the laws of the State of

Hinole.

Caption Headings. Caption headinga in this Morgage are for convenience purposes only and are not 1o be

used 10 interpretggr def?l% the provisiong.of this Mortgage. Pl Y

Wr. There shall be no merger of :he interest or estate created by this Mortgage with any cther interest or
@ In the Property at any time hela by or for the benefit of Lender in any capacity, without the written

conseant of Lender.

Multiple Parties. All obligations of Grantof uiar this Mortgage shall be joint and several, and ali references

to Grantor shall mean each and every Grantyr. _This means that each of the persons signing below 8

responsibie for all cbilgations in this Moftgage.

Severablifty, If a court of competent jurisdiction inu's arl:g provision of this Mortgage 10 be invalid or
+ Gnding shall not render ihal provision invalid Or

unenforceble as to any person of circumstance, such ; 1 ,
unenforceable as to any other ?ersons or circumstances. if feasible, any such offending grovision shall be
deemed to be modified to be within the limits of enforceaniivy or validity; howeves, i the o ending provigion
cannot be so modified, it shall be stricken and all other provisicns of this Mortgage 1n all other respects shall
remain valid and enforceable.

Successors and Aasigns. Sublect 10 the limitations atated in thig Mo:tgage on tran:ter of Grantor's interest
this Morigage shall be binding upon and inure 10 the benefit of the-paies, their surcesso:s and assipns. it
ownership of the Property becomes vested in a person other than Grantcr, Lender, yrithout notice to rantor
may deal with Grantor's BUCCEE80IS with reference to this Mongage ard the Indebtedness by way of
{oab:mare%r;'ce%’ or extension without releasing Grantor from the obligations of i3 Mortgage or liabitity under the
n .

Time Ja of the Essence. Time is of the essence in the performance of this Morigape.

Walver of Homestesd Exemption. Giantor hereby releases and waives all rigtte and benefits of the
homestead exemption laws of the State of linois as to ail indebtedness secured by mis ¥'ongage.

Walvers and Consents. Lender shall not be deemed o have waived an{rights under thisMdortgage (or under
the Related Documents) unless such waiver is In writing and signed by Lender. No delay nr omission on the
part of Lender in exerc sinﬂ"an riaht shall operate as a waiver of such right or any other fignt. A waiver by
any party of a%f"’"'sm" of this Mo tﬁgge ghail not constitute 2 walver of or |avrejuau:e the pasty's right otherwise
to damand strict compliance with provision of any other rovision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shail Constituie a waiver of any of Lender’s rights or any of
Grantor's obligations as tt. any future fransactions. Whenever consent by Lender is, required in this Mortgage,
the gmming‘m such ~oneent by Lender in any instance shall not constitute continuing conserd to subsequent

instances whare such consent [ required.

USE AND ZONING. Grantor shall not seek, agree to or make any change in the use of the Property of its zoning
clagsification uniess Lender has agreed to the change in writing.
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;j.—-'EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
.;GRANTOR AGREES TO ITS TERMS.

' GRANTOR:

L

Charles F. Wilson Jr,

,ﬂ:_;a£/c>lfu<r—x-—

haron Wilzon

INDIVIDUAL ACKNOWLEDGMENT

\9 M [ OFFICIAL SEAL
STATE OF \ ), TAMMY BIELANSKI

NOTARY PUBLIC, STATE OF ILINCIS
MY COMMISSION EXPIRES 12-10:00

COUNTY OF C. Q0 K )

On this day before me, the undersigned Notary Puliic, personally appeared Charies F. Wilson Jr. and Sharon
Wilson, to me known to be the individuals described i+ and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary aci-ar2 deed, for the uses and purposes therein mentioned.

GNM my hand an;ziclal ol this 2 \p dayof A{)A/J , 19 q'\".

Reslalg l:t 7@0[ S CLC&UD

By /KZWWZO?Z§7 .

o

Notary Public in and for the State of

My commission expires Z 2 - / 9 o 90/

P

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.21 (c) 1996 CFI ProServices, Inc. All righe raszived.
[IL-G03 1L14519.LN G7.0VL)




UNOFFICIAL COPY

 YORGALSE




