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THISI’I%-J k{runglngé} ~ 05/16/96 R

. between _ Gilberto Navarro and Vi
nd _wife joint tensnen- herein referred to as "Grantors”, and George P. O'Conner

B.AV.P. fa of Qak Lawn , linois; hersin referrad to as
"Trustee®, witnesseth:

THAT, WHEREAS the Grantors have promised to pay to Associates Finance, Inc., herein referred to as "Beneficiary”,
the legal holder of the Loan Agresment harzir.after described, the principal amount of $ 85182.92  together
with interest thereon at the rate of {check applica%ie box):

[ Agreed Rate of Interest: ________ % per year on.th unpaid principal balances.

O Agreed Rate of Interest: This is a variable interest rata inan and the interest rate will increase or decrease with
changes in the Prime Loan rate. The intarest rate will be __ percentage points above the Bank Prime Loan Rate
published in the Federal Reserve Board's Statistical Release H.5. The initial Bank Prime Loan rate is %, which
is the published rate as cf the last business day of ~ . 4herefore, the initial interest rate is % per
year. The interest rate will increase or decrease with changes in the Be:k Prime Loan rate when the Bank Prime Loan

point from the Bank Prime Loan rate on which the current interest rate is bassd, The interest rate cannot increase or
decrease more than 2% In any year, In no event, however, will the interest rte evar be less than % per year

rate, as of the last business day of the praceding month, has increased or decreased by at least 1/4th of a percentage cfi
2
nor more than % per year, The interest rate will not change before the riist Payment Date. g

Adjustments in the Agreed Rate of Interest shall be given affect by changing the doflar amounts of the remaining
monthly payments in the month following the anniversary date of the loan and every 12 moriths thereatter so that the
total amount due under said Loan Agreement will be paid by the last payment date of C ... Associates

waives the right to any interest rate increase after the last anniversary date prior to the last payrarat due date of the
loan,

Tha Grantors promise to pay the said sum in the said Loan Agreement of even date herewith, made payable to the
Beneficiary, and delivered in consecutive monthly instaliments: at$ : '
followed by at$ , followed by at § , with the first instaliment
beginning on , and the remaining instaliments continuing on the same day of each month
thereafter until fully paid. All of said payments being made payable at Ilinois, or at such place
as the Benaficiary or other hoider may, from time to time, in writing appaint.

Natlons Title Agancy of Illinals, in,
246 E. Jangta Bivd. Ste, 300
Lombard, iL 60148
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‘ NOW, THEREFORE, the Grantors to secure the ptﬁment of the said obligation in aciordance with the terms,

: B;ovnsions and fimitations of this Trust Oead, and the performance of the covenents and agreements herein contained,
: the Grantors to be performed, and aisc in consideration of the sum of One Dollar in hand paid, the receipt whereof s
. hereb aqknowladq::l& do by thase presents CONVEY and WARRANT unto the Trustee, its successors and assigns,
» the following described Real Estate and all their estats, titie and interest therein, situste, lying and being in the

COUNTY OF —Copk— AND STATE OF ILLINOIS, to wit;

Lot 30 in Thomas Rutter subdivision of Lot ! in Superior Court Partition of
Part of the West % of the Northwest ¢ of SEction 1, Township 38 North,
Range 13, East of the Third PRincipal Meridian,in Cook County,Jlkinois

PIN # 19-01-100~005

" which, with the property herainafter dez.cribed, is referred to herein as the “premises.”

J‘?GOEJgER with improvements anc' £:iures now aftact.ad together with easuments, rights, privileges, interests, rents
profis. ‘ | '

" TO HAVE AND TO HOLD the premises untu the said Trustee, its successors and assigns, forever, for the purposes,
;- and upon the uses and trusts heroin set forth, tree 17om all rights arid benefits under and by virtue of the Homestead
mgpuon Laws of the State of llinois, which suld #ghts and bensiits the Grantors do hereby expressly release and

1. Grantors shall {1) promptly repair, restore or rekaia any buildings or improvements now or hereafter on the
premises which may become dameaged or be destroyed, }2) h.eep said premises in good condition and repair, without
waste, and frea from mechanic’s of other fiens or claims for ),an not expressly subordinated to the Jien hereof, (3) pay
whan due any indebtedness which may ba secured by a lien or cliarge on the premises superior to the lien hereof, and
updh request exhibit satisfactory evidence of the discharge of sucr £riar fien to Trustae o to Beneficiery; (4) corplete
- withih a reasonable time any building or buildings now or at anytime i) process of erection upon said premises; aﬁi)
.. .-comply with all requiréments of law or municipal ordinances with respec’ 1% the premises and the use thereaf, {8) maxe
= homaletial alterations in said premises except as required by law or municir#! ordinance.

-2 Grantors shall pay before any penaly attaches ail general taxes, end shall pay special taxes, special
agsessments, water charges, sewer service chatges, and other charges against “w premises when due, and shall,
gqn written request, furnish to Trustes or to Beneficiary duplicate receipls thersfor. To prevent default hereund
3 a:nto;s shatll pfy in full under protest. in the mannar provided by statute, any tax or Z-sassment which Granter may

ire to contes

3, Grantors shail keep all buildings and improvaments now or hereafter situated on said prem'ses insured against
loss or dama?e by fira, lightning or windstorm uexder poiicies providing for payment by the insurince companies 3t
moneys sufficient either to pay the cost of raplacing or repairing the same or fo pay in full the indunt2dness secured
hereby, all in companies satisfactory to the Bensficiary, under insurance policies payable, in case of fovs or damage,
Trustea for the benefit of the Beneficiary, such rights to be evidenced by the standard mortgage clause t= be attached
to each policy, and shall deliver ali policies, including additional and renewal policies, to Beneficiary, ang in case iof
insurance about 10 expire, shall deliver renewal policies not less than ten days prior to the respective dates of expiratior,

¢ 4 In cage of default therein, Trustee or Beneficiary ma&abut need not, make any payment or perform any ant
. Héreinbefore required of Grantors in any form and manner deemed expediant, and may, but need not, make full ur
- partial payments of principal or interest on prior encumbrances, if any, and purchase, discharge, compromise or settle
: any tax lian or other prior lien or title or claim thereof, or redesm from any tax sale or forfeiture affecting said premises
~ orcontest any tax of promise or settle any tax lien or other prior lien or title or claim thereof, or redeem from any tax
; N;m'or forfeiture affecting said premises or contest any tax or assessment. Ali moneys paid for any of the purposes
. »Xherein autherized and all expenses paid or. incurred in connection therewith, including attorney's fees, and any other
"\wmoneys advanced by Trustee or Benaficﬁ!? 10 protact the mo;tgdged premises and the lien herecf, shall be so much
ditional indebtedness secured hereby and shall become imm latal¥ due and payable without notice and with interest
\ thereon st the annual'parcentaPa rate stated in the Loan A?reemen this Trust Deed secures. Inaction of Trustee or
Beneficiary shall never be considered &s a waiver of any right accruing to them on account of any default hereunder on

[ gvatha part of Grantors.

.
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5- ‘The Tristee or Beneficiary herab%_ secured making any payment harebz.‘ authorized relating to taxes or
asgessments, may do so according to any bill, statement or estimate procured from

mqi;nng into the accuracy of such bill, statement or estimata or into the validity of any tax, assessment, sale, farfeiture,
taxfien or title or claim thereof.

y :
8. Grantors shail pay each item af indebtedness herein ‘mentioned, both principal and intarest, when due according
tol,tjme tarms hereof, At the option of Beneficiary, and without notice 1o Grantors, all unpaid indebtedness secured by
thigiTrust Deed shail, notwithstanding anything in the Loan Agreement or in this Trust Deed to the contrary, become due
arigh padyabla (a;‘ immediately in the case of default in making payment of any instaliment on the Loan Agreement, or (b)
when default shall occur and continue for three days in the performance of any other agreement of the Grantars herein
;qﬁta\n;_elt?. r:ar é?\) nr'r;tmednately if all or part of the premises are sold ar transterred by the Grantors without Beneficiary's
rior written consent.

7. When the indebtednass hereby secured shall bacome due whether b acceleration or otherwise, Beneficiary or
Trustee shall have the right to {oreciose the lien hereaf, In any suit to foreclose the lien heraof, thare shall be allowed
and included as additional indebtedness in the decree for sale all expenditures and expenses which may be paid or
incurred by or on behat. of Trustee or Beneficiary for attoney's fees, Trustee's fees, appraisers’ fees, outlay for
documentary and expan oiderice, stenographers’ charges, publication costs and costs (which may be estimated as to
items to be expended afte: entry of the decres) of procuring ail such abstracts of title, title searches and examinations,
guarantee policies, Torrens cerifficates, and similar data and assurances with respect to title as Trustee of Beneficiary
may deem to be reasanably pice.ssary gither 1o prosecute such suit or 0 evidence to bidders at any sale which may be
had pursuant to such decree the e condition of the title or the value of the premises. Al axpengitures and expenses
of the nature In this paragraph rientioned shall become so much additional indabtedness Secured hareby and
immediately due and payable, with ‘aturest thareon &t the annual percentaga rate stated in the Loan Agreement this
Trust Deed secures, when paid of Inzarred by Trustee or Beneficiary in connection with (a) any c[Jmt:ae ing, including
Erobate and bankruptey Broceedings. to v/nizh either of them shall be & Earty, gither as plaintiff, claimant or defendant,

y reason of this Trust Deed or any indentedness hereby secured; or (b) preparations for the commencement of any
suit for the foreclosure hereof after accrual i such right to foreclose whether or not actually commenced; or ()
preparations for the defense of any threatener suit o proceeding which might affect the premises or the security hereof,
whether or not actually commencad.

8. The proceeds of an foreclosure saia of the prarnises shall be distributed and applied in the following order of
priority: First, on account o all costs and expenses inciden* w the foraclosurzgroceedings. incuding all such items as
are mentioned in the preceding paragraph herecf; second. ail other items which under the terms hereof constitute
secured indebtedness additional to that gvidenced by the Lo4n Agreement, with interest thereon as herein provided;
third, all principal and interest remaining unpaid on the note! frurth, any overplus to Grantors, their heirs, legal

representatives or assigns, as their rights may appear.

9. Upon, or at any time after the filing of a bill to foreclose this Trust Seed, the court in which such bill is filed may

appoint a recejver of said premises. Such appointment may be made aither Le'ore or after sale, without notice, without
regard to the solvency or insolvency of Grantors at the time of application tor such receiver and without regard to the
then value of the premises or whether the same shall be then occupied &s@ homestead or not and the Trustee
hereunder may be appointed as such receiver. Such receiver shall have the pusf to callect the rents, jssues and
profits of said premises during ihe pendency of such foreclosure suit and, in case of 2sale and & deficiency, during the
{ull statutory period of redemption, whether there be redemption or not, as well as during any further times when
Grantors, except for the intervention of such receiver, would be entitled to collect such.rants, issues and profits, and all
other powers which may be nacess or are usual in such cases for the protection, pOSSHSEIN, control, management
and operation of the premises during the whole of said pericd. The Court from time to time in=; #uthonze the receiver 10
apply the nat income in his hands in payment in whoie or in part of: (1) The indebtedness securad hereby, or by any
decrea foreclosing this Trust Deed, or any tax, special assessment or other lien which may be or come superior to the
ien hereot or of such decree, provided such application is made prior to foreclosure sale; (2) the asficioncy w case ofa

sale and deficiency.

40.  No action for the enforcement of the lien or of any pravision hereot shall be subject to any defense which would
not be good and available 10 the party intarposing same in any action at law upon the note hereby secured.

cLE96

11. Trustee or Beneficiary shall have the right to inspect the premises at al reasonable times and access thereto
shall be permitted far that purpose.

L, _
n MW et s

42, Trustee has no duty to examine the title, location, existence, of condition of the premises, nor shall Trustee be
obligated to record this Trust Deed or to axercise any power herein given unless expressly cbligated by the terms

hereof, nor be liable far any acts or omissions hereunder, except in case of gross negligance or misconduct and Trustee
may require indemnities satisfactory 1o Trustes before exercising any power herein given,

43, Upon presentation of satistactory evidence that all indebtedness secured by this Trust Deed has been fully paid,

aither betate or after maturity, the Trustee shall have full authority to relaase this Trust Deed, the lien thereof, by proper .
instrument. 0
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14. In case of the resignation, inability or refusal to act of Trustes, the Beneficiary shall have the auttbrity tor

appoint a Successar in Trust. Any Successor in Trust hereunder shall have the identical title, powers and authority as
are herein given Trustee. '

16,  This Trust Deed and all provisions hereof, shall extend to and be binding upon Grantors and all persons
claiming under or through Gramors, and the word “Grantors” when used herein shall include alf such parsons and all
persons liable for the payment of the indebtedness or any part thereof, whether or not such persons shall have
axecuted the Loan Agreement or this Trust Deed. The term Beneficiary as used herein shall mean and include any
successors or assigns of Beneficiary.

WITNESS the hand(s) and seal(s) of Grantors the day and year first above written.

A IS EZ Zeceter) SEALY , [ 2uovey . (SEAY

Gilberto Navarro ginia Navarro
~ (SEAL) (SEAL)
STATE OF ILLINOIS, ), —.Tina A. Boubel ,
; ‘ 58 a Notary Public in and for and residing in said County, in the
. Countyof Cook State aforesaid, DO HEREBY CERTIFY THAT _Gilberto
—-28 joint tenants .
who __are ___ persohally kinown 1o me to be the same
P i winimirdvCuimey e person __ g whose name __ g subscribed
) OFFICIAL SEAL i the foregoing Instrument, appearsd before me this vay in
. TINA A, BOUBEL persor-and acknowledged that __they signed and
; Notary Public, State of lllinois delivered the said Instument as  their free and N
( _PWW voiuntar; p.t, for the uses and purposes thesein set forth. B
‘ ) _
GIVEN unde: r:v and and iaf Sea th}« -dgy-ot o
May AD. 199 . ” ‘
T 47 %
- oe L |
This instrument was prapared by Tina (. Boubel Mowrboe
Kathleen M. Swearingen 9528 S, Cicero Ave. Osk LawnIL. 60453 '
ianie) Addrrn ?
i
. D NAME Associates Finance Inc, FOR RECORDERS INDEX PURPOSES
E , INSERT STREET ADDRESS OF ABOVE ¥
L- 9528'8. Cicero Ave, DESCRIBED PROPERTY HER(: i
i ;

sTReer Oak Lawn,ﬂ. 60453
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