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NAME AND ADDRESS OF MORTGAGOR(S): MORTGAGEE:
MARTHA VILLARREAL AND THE CIT GROUP/CONBUMER FINANCE, INC. %
REYRALDO PENA h) AS JOINT 377 K. BUTTERFIELD ROAD
TENANTS w #925
109 8 CARYL LOMBARD, IL 60148
NORTH LAKE, IL 60164 l‘%

) w
LOAN NUMBER DATE
€5/16/96
DATE FIRST PAYMENT DATE FINAL PAYMENT T PRINC'RAL RALANCE
DUE DUE
07/01/96 06/01/06 - ) §18,800.00
The words 1" “me,” and “my” refer to all Mortgagots indebted on the Note secured o this Morigage.
The words “you” and “your” refer to Mortgagee and Mortgagee's assignee if this Monﬁ,&h@hﬁﬂkalﬂﬁ $27.50
« TE001S TRAM 5182 05/20/94 13129400

MORTGAGE OF PROPERTY . ‘3089 T IW #—-PHE-IPP92T |

To secure payment of Note I signed wday promising to pay to your order the abovelBfingips ?”mmhuwith
interest at the interest rate set forth in the Mote, each of the undersigned grants, mortgages anc '«r"\mstoyml, with
mortgage covepants, the real estate described below, all fixtures and personal property located thereon: av.a i} present and
future improvements on the real cstate (collectively the “Property”) which is located in de County of

COOK in the State of Illinois:

SEE ATTACHED LEGAL DESCRIPTION (EXHIBIT A) o

Permanent Index Number;  15-05-113-003
Street Address: 109 8 CARYL, NORTH LAKE, IL 601642560 L
hcmbyrelcwngandwmvingallrighuundcrandbyvinueofthehomumdcxempdmlavmoftheSmwofnﬂmis ;4 i

NOTICE: See Other Side and Attached Pages For Additional Provisions a
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2-1170A (2/95) Niinols. Seeond Mortgage



TAXES - LIENS - m&“%ﬁl«glﬁh”ggmmm,mmmgq ~

assessments, obligations, water rates and any other charges against the Propenty, whether superior or inforior to the lien of

this mortgage, maintain hazard insurance on the Property in your favor in & form and amount satisfactory to you sod |
maintain and' keep the Property in good repair at all times during the rerm of this mortgage. You may pay any such tax, !
len, asseasment, obligation, waler rates, premium ot other charge (inclucing any charge to maintain or repair the Premises) |
ot purchase such insurance in your own name; if I fail to do so0. The amount you pay wili be due and payable W you from me ’
on demand, will bear an interest charge at the interest rate set forth in the Note secured by this mortgage if permitted by law - {
o1, if not, at ths highest lawful interest rate, will be an additional lien on the Property and may be enforced and coilected in i
the same manner as the other obligations secured by this mottgage. The insurance carrier providing the insumnce referred o -
above will be chosen by me subject to your approval which will not be unreasonably withheid. All insurance poli cies and .
rencwals must be acceptable to you and must inclode a standard mortgagee clause. You will have the right to hold A
the policies and renewals. If you require, I will promptly give to you all receipts of paid premiums and renewal 1usices. In "5|
the event of & Joss, I will give prompt potice 10 the insurance camrier and you, You may file proof of loss if por made '
promptly by me. Insurance proceeds will be applied to the restoration or repair of the Property damaged ce, at vour aption,

the insurance procreds will be applied to the sums, secured by this mortgage, whether of not then due, with any excess paid .

to ae. If I abaracn (he Property, or do not answer within ten: (10) days, a notice from you that the insurance caricr has
offeredtounleac‘m then you may collect the insurance proceeds. The ten (10)-day period will begin when the motice is

glven,

TITLE - I warrant the iil2 ¢~ the Property. I further warrant that the lien created by this mortgage is a valid and enficeable

sccond lien, subordinate onsy (1) the advances actually made and secured by any first mortgage, and (2) esscivunts and.

resirictiona of record exlsting a7, o the date of this mortgage, and that during the eatire term of indebtedness secured by
mhmuem:humwmmtmmmbmﬁmwmdu,mdmwm»mwbﬂwﬁm 1_

;. motigage.
o, CONDEMNATION - The proceeds of any swd or claim for damages, :ﬂmtmmgnenﬂd.inmdmvdﬁmy
.. condemuation (e taking of my property for « public use) or any other taldng of any part of the Property, or for conveyance
"+ In Heu of condemnation, are heteby assigned end. wil be paid to you and are subject to the Jie of this mortgage. In the cveat o
B ofatnkingofthcl’mpenymepmceeds\viﬂbumﬁr.l.adnmmsmedbydmm‘mc,whﬁhﬂuuxmmp,ﬁm 8
any exceas paid (o e, If the Property is abandoned by rie, or if, after notice by you to me that the. condemmor offers o make ,
an eward or seitle a claim for demages, I fail to respond to 7ou \vithin ten (10) days after the date the notics is given, you are i}
authotized to collect and apply the proceeds, at your option, citaer to the restoration or rejpait of the Property or to the sums :
sccured by the mortgage, whether or not then due. -_ ]
"CONSENT TO TRANSFER OR ALTERATION - Except in (b circumstances in which federal law otherwise |
provides, I will not, without your prior written consent, sell or tran-se’ the Property or alier, remove or demolish the
Property. : B
DEFAULT - I I default in paying any part of the obligations secured by this |aortg»ge or if I default in any other way under ?.
this mongage or under the note which it secures, or if 1 default under the s of any other mortgage or security -
document coveting the Property, the fuil unpaid peincipal balance and accrued and vup»'d interest charge will bocome due |
immedlmlyi!ymdedmwilhomyouudvidngmeIugmtoptynllcomunddmu(hcludhgmmblc i
unomzyfm)towhichyouarelegaﬂyendtledineomec&onwiﬂ:mymttom‘orecloum.toonocnhismtpgcu If any
~“rophey Is left over afier you foreclose on this mortgsge and deduct such costs and disbursemen s, it will paid to the persons
legally entiticd to it, but if any money is still owing, I ugree to pay you the balance.
~» APPOINTMENT OF RECEIVER AND ASSIGNMENT OF RENTS - I agree that you are entitled %0 the appointment of
i ! areceiverin any action o foreclose on this mortgage and you may also enter the Property and take poss>sw o of it, ent it if
thehweﬂykMaheﬂymwd,mlvuummdtpplymwﬂnobuaﬂmmbyLhiamx,sge.lumlll
rents to you but you agree that I may continue to collect the rents unfess [ am in default under this mortgage or the Noe.
GHTS CUMULATIVE - Your rights under this mortgage will be separate, distinet snd cumulative and none of them will
3 incxclmionohnyothcrnmwillmynclofymbeoonsidmdaxanelocdonmpmcwdmdermymmndwmﬂhh
rgage to the exclusion of any other provision.
OTICES - ] agree that any notice and demand or request may be given to me either in person ot by mail.

SIONS:AND MODIFICATIONS - Each of the undersigned agrees that no extension of time or othet variation of -
3ny obligation secured by this mortgage will affect any other obligatives under this mortgage. -
miCABLE‘LAW-Mmongagehm;demawadmcewuh,mdvdnbemwdunda;lhehwoflhe&mof o

and applicable federal law,

g FORECLOSURE - In the event that any provision of this mostgage Is inconsistent with any provision of the Iiiinois :

: Mortgage Foreclosure Law Chapter 110, Sections 15-1101 et. seq., IIL Rev. Stat., as amended (“Act”), the provisions ¢ f the |
4 Act shall take precedence over the provisions of this Mortgage, but shalf not invalidate or render unenforceable any othe:’

NOTICE:; See Qther Side and Attached Pages For Additional ’rovisions

2.11708

! _




provision of this mortgage that can be construed in a manner consistent with the Act. If any provision of this morigage shall
grant you any rights or remedies upon my default which are more limited than the rights that would otherwise be vested in you
under the Act in the absence of said provision, you shali be vested with the rights granted in the Act to the full extent permittzd
by law.
MAXIMUM AMOUNT - The maximum amount of principal, interest, future advances and other amounts {now or hereinafter
owed) that shall be secured by this mortgage shall be double the original principal balance bereinabove stated.
RESPONSIBLE PARTY TRANSFER ACT - I represcnt and warrant that the Property does not contain any underground *
storage tanks or conditions which require notification or compliance with the Responsible Party Transfer Act of 1988,
as amended ({llinois Annotated Statutes, Chapter 30, Paragraph 901 et. seq.), in conjunction with the execution and delivery of
this mortgage.
EXCESS INTEREST - It being the intention of you and me to comply with the laws of the State of Hlinols and applicable
federal law, it is agreed that notwithstanding any provision to the contrary in the Note, this mortgage, or any of the other loan
documenis, no such provision shall require the'payment or permit the collection of any amount ("Excess Interest”) in excess of
the maximum amour.. of interest permitted by law to be charged for the use or detention, or the forbearance in the collection, of
all or any portion of Lir indebtedness bereby secured. If any Excess Interest is provided for, or i3 adjudicated to be provided
for, in the Note, this LiOr398¢, OF any of the other loan documents, then in such event (a) the provisions of this paragraph shall
govern and control; (b) f-cozi! not be obligated to pay any Excess Interest; () any Excess Interest that you may have received
hereunder shall, at your cpiior; ve (i) applied as a credit against the then unpaid principal balance under the Note, accrued and
unpaid interest thereon (not to-e»ierd the maximum amount permitted by law), ot both, (ii) refunded to the payor thereof, or
(iif) any combination of the forcgc-mg; 1d) the rate of interest under the Note shall be automatically subject to reduction o the
maximum lawful rate allowed under the laws of Mlinois or applicable federal law and the Note, this mortgage, and the
other loan documents shall be deemed 1 hzy: been, and shall be, reformed and modified to reflect such reduction in the rate of
interest under the Note.
RECEIPT OF COPY - Each of the undersignod acknowledges receiptof a completed and signed copy of this mortgage.
BINDING EFFECT - This mortgage is binding on .4 inures 1o both your and my successors and assigns.

NOTICE: See Atached Pages For Additional Provisions

Signed and acknowledged in the presence of - (Seal)
(Type or peinl nace balow sigueton)

I@RTHA VILLARREAL

174 f‘bjxﬁ_ 7’77!2 g Lt sicel (Seal)

o0 o pulat pwe below plgnalios)

RE!NALDL‘ PLNA
7/ -
tist (el (9,,4«4« (Seal)
Wimens & (Type oo pnt e below siguates) %
ACKNOWLEDGEMENT ' ?,p'} N
THE UNDERSIGNED 3 wr. &
L UNDERSIGNE , certify that MARTHA mmnm_w_g

[and REYNALDO PENA hﬂd , his/her epouse,] personally known to me to be the same person(s) whose
name(s) isjare subscribed to the forcgoing instrument, appeared before me this day in person and acknowledged that - -,
hefshe/they signed and delivered the instrument as his/her/their free and voluntary act for the uses and purposes therein set -r -

forth, including the release and waiver of the right of homestead. v
S e

Dated: MAY 16 19 96 1/
7 :

Notary Public

[sul] L A T N TP ]
This instrument was prepared by and upon recording should be returned to: L “OFFICIAL SEALY

CATH DI W GALLAGHER
THE CIT GROUP/CONSUMER FINANCE, INC.j:.o, v, State of Iincrs
{Typs Nazw) Ny Conrnicoan Expires 572'5/96’\3
PO Box 630, Marlton, NJ 08053-394 1~~~ oo
(Typs Addrens)

21700




UNOEEICIAL COPY . |

LRGAL DESCRIFTION:
LOT 3 IN BLOGK 9 IN MIDLAND DEVELOPMENT COMPANY'S NORTHLAKE VILLAGE A

SUBDIVISION OF THE NORTH HALF OF THE NORTH WEST QUARTER OF SECTION 5, TOMNSHIP
39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN (BSCHPT THE SOUTH
208.7 PEET OF THE WEST 208,7 PEET EAST OF WOLF ROAD OF THE NORTH HALF O FTHE

NORTH WEST QUARTER AFORESAID) IN COOK COUNTY, ILLINOIS.

36379923




