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THIS MORTGAGE is made thi: 15th day of May ' 1896 y

between the Morigagor,  JOHNNY B( JONES AND BEVERLY TEMPLE HIS WIFE IN JOINT TENNA
NCY . (herein "Borrower™),
amd the Morigages, COMMBRCIAL CREDIT (LOANS, INC. , & corporation organized
and existing under the laws of Dalaware , whose address is
8705 WEST 9STH STREET HICKORY HILLS IL 60457 (herein "Lender®).

WHEREAS, Borrower is indebted 10 Lender in the jiiwcipal sumof US. §  8,982.37 , which indebtedness is
evidenced by Borrower's note dated  05/15/1996  and extzosions and renewals thereof (berein "Note®), providing for monthly
instaliments of principal and interest, with the balance of indebtedness, if not sooner paid, due and payuble on 05/20/2003 ;

TO SECURE to Lender the repayment of the indebtedness evidzaced by the Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to pruteit the security of this Mortgage; and the performance of -
the covenants and agreements of Borrower herein contained, Borrower dues hereby morigage, grant and convey to Lender the
following described property located in the County of COOK - Suate of lllinois:

MORTGAGE

LOT 20, IN BLOCK 2, IN THE EAST CHICAGO LAWN, BnJ«2. SWANNELL‘S SUB-
DIVISION OF THB WEST 1/2 OF TRE EAST 1/2 OF THE NCKTHWEST 1/4 OF SEC-
TION 24, TOWNSHIP 28 NORTH, RANGE 13, EAST OF THE THIPL PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS.

PROPERTY ADDRBSS: 6336 SCUTH RICHMOND
CHICAGO, ILLINOIS 60629

PERMANENT INDEX NUMBER: #3-24~3004%033 - / §-2Y4 .)04 -033.

4
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25503 gpeELLI6

which has the address of 6336 SOUTH RICHMOND , CHICAGO , lbinois 60629
{berein "Property Address”);
TOGETHER with ail the improvements now or hereafter erected on the property, and all easements, rights, appurienances and

rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and ail of the foregoing,
together with said property (or the leasebold estate if this Mortgage is an & leasehold) are hereinafter referred to a8 the "Property.”
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Borrower cuvenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Bomower covenants that
Borrower warrants and will defend generally the ticle to the Property against all claims and demands, subject to encumbrances of
tecord.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the dsy monthly payments of principal and interest are payable under the Note, untii the Note is paid in full, a sum (herein
"Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned wnit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if aay, pius one-twelfth of
yearly premium insty’!ments for hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance, if any,
all as reasonably estincied inidally and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof. Borrower skall -zt be obligated to make such payments of Funds to Lender to the extent that Borrower makes such
payments to the holder i« riior mortgage or deed of trust if such holder is an institutional lender,

If Borrower pays Funds (o' Leader, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranieed by a Federal or state ager (including Lender if Lender is such an institution). Lender shall 2pply the Funds to pay said
taxas, assessments, insurance premiur 'y and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiling sid assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law penmts Lender to make such-a charge, Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be pa'd to Borrower, and unless such agreement is made or applicable law reqmres such
interest to be paid, Lender shall not be required fo pay Burrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of 7 Funds showing credits and debits to the Punds and the purpos¢ for which
gach debit to the Funds was made. The Funds are pledged o5 2dditional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together wita thy future monthly instailments of Funds payable prior to the due
detes of taxes, assessments, insurance premiums and ground renis -siitll exceed the amount required 10 pay said taxes, assessments,
insurance premiums and ground rents &s they fall due, such excess shall be, at Borrower's option, either prompily repaid 10
Borrower or credited to Borrower on monthly installments of Funds. /if the amount of the Funds held by Lender shall not be
sufficient to pay taxes, assessments, insurance premiums and ground rp's 8 they fali due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lend.: mav require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promrily refund to Borrower any Funds held by
Lender. If under paragraph 17 bereof the Property is sold or the Property is otherwisr aoquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, suy Tunds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law provides otherwise, all payments iceivad by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's ohligations under any
morigage, deed of trust or other security agreement with a lien which has priority over this Morgage, including Borrower's
covenants to make payments when due. Borrower shall pay ot cause o be paid all taxes, assessments and other charges, fines and
impositions attributable to the Property which may attain a priotity over this Mortgage, and leaschold payments ar ground rents, if
any.

(]
S LY o
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S. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Pmpeny msu:pd 8
against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may require andm :
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shatl be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonzbly withheld, Al insurance policies and renewals theteof shall be in a form acceptable to Lender
and shall include » standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hoid the 8
policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

In the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.
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i3 If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
;gmailed by Lender to Borrower that the insurance carrier offers to setle a claim for insurance benefits, Lender is authorized (o
: ;p:o.llect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by
7jthis Mortgage.

3 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower shali
7keep the Property in good repair aud shail not commit waste or permit impairment or deterioration of the Propewy and shall
i'%cmnply with the provisions of any lease if this Mortgage is on a leasebold. If this Mortgage is on a unit in 2 condominium or 3
< planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenanis creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constitueni documents,

7. Protection of Lender's Security, If Borrower fails to perform the covenants and agreements contsined in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender's
option, upon potice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys' fees, and take
such action as is necésvary 1o protect Lender's interest. If Lender required morgage insurance as a condition of making the loan
secured by this Mortgege, Borrower shall pay the premiums required to maintain such insurance in effect until such time as the
requirement for such insaraiice terminates in accordance with Borrower's and Lender's written agresment or applicable law.

Any amounts disburszd by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebtedness of Borrower secizic by this Mortgage, Unless Borrower and Lender agree to other terms of payment, such amounts
shall be payable upon wotice freia Lander 1o Bortower requesting payment thereof. Nothing contained in this parsgraph 7 shail
require Lender to incur any expense o7 take any action hereunder.

8. lospection. Lender may make ot vause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Barrower notice prior v nay such inspection specifying reasonable cause therefor related to Lender's interest in
the Property.

9. Condemnation, The proceeds of atiy <ward or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or pait ncrenf, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any iz~zage, deed of trust or other security agreement with & lien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not » Wadver, Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by LooZer to any successor i interest of Borrower shall not operate to
release, in any manner, the liability of the original Borrower and Bo:rovar's successors in interest. Lender shal) not be required to
commence proceedings against such successor or refuse to extend time for gayment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original *cirower and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwis: arforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabifity; Co-siguets.- The covenams and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and zsivms of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be jcint and several, Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only 0 martgage, grant and convey that
Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not persoiallv lisble on the Note or under
this Morigage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, riorisy, forbear, or make any
other accommodations with regard to the terms of this Mortgage or the Note without that Borrowet's cor#as and without releasing
that Borrower or modifying this Morigage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Bortower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided berein, and (b) any notice ,
to Lender shafl be given by certified mail to Lender's address stated herein or to such other address ss Lender may designate by & - '
uotice 10 Borrower as provided herein, Any satice provided for in this Mortgage shall be deemed (o have been given to Borrower o -
or Lender when given in the manner designated herein. -

13, Governing Law; Severability. The state and local laws applicable to this Martgage shall be the laws of the jurisdiction {§
in which the Property is located, The foregoing seatence shall not limit the applicability of Federal law to this Montgage. In the g
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shail not affect other e - .
provisions of this Mortgage or the Note which can be given effect without the canRicting provision, and tv this end the provisions
of this Mortgage and the Note are declared to be severable. As used herein, "costs”, "expenses” and “attomeys’ fees” inchide all
sums (o the extent not prohibited by applicable law or Limited herein. _

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof, .
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13 15, Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower's obligations under any bome rehabilitation,
:g;'improvemcnt, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's aption, may require

| ?Bormwer to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claines or defenses whtick
;Borrower may have against parties who supply labor, materials or services in connection with inaprovements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borvowes. If all or any part of the Property or any interest in it is

.4 sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without

) Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mongage,

If Lender exercises this option, Lender shall give Borrawer notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suins secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permiited by
this Mortgage without further notice or demand on Borrower,

NON-UNIFORM: COVENANTS. Borrower and Lender funther covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragruph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower iz this Mortgage, including the covenants to pay when due any sums secured by this Morigage,
Lender prior to accelerat’.n shadl give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured: aud (4) that fallure to cure such breach on or before the date specified in the notice may
result In acceleration of the sums scoured by this Mortgage, Foreclosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower of *o zight to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or ary other defense of Borrower to acceleration and fureclosure. I the breach is
not cured on or before the date specified in toe notice, Lender, at Lender's option, may declare all of the sums secured by
this Mortgage to be immediately due and payanle withowt further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in suck rroceeding all expenses of foreclosure, including, bt not limited to, -
reasonable attorneys’ fees and costs of documentary evidence. 2bstracts and title reports.

18. Borrower's Right to Relnstate, Notwithstanding Landsr's acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to bave any proveédings begun by Lender to enforce this Morigage discontinued
at any time prior to entry of a judgment enforcing this Mortgage if: {5} Torrower pays Lender all sums which would be then due
under this Mortgage and the Note had no acceleration occurred; (b} Grirower cures al} breaches of any other covenants or
agreements of Borrower contained in this Mortgage; (c) Borrower pays all re-sunable expenses incurred by Lender in enforciog the
covenants and agreements of Borrower contained in this Mortgage, and in enforci:ig Londer's remedies es provided in parsgraph 17
hereof, including, but not limited to, reasonable atiorneys' fees; and (d) Borrower ‘ekes such action as Lender may reasonably
require to assure tuat the lien of this Mongage, Lender's interest in the Property and Botiosver's obligation to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, thi: Mortgage and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurred.

19, Assignment of Rents; Appolntment of Recelver, As additional security hereunder, Borower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hezes¢ or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entided 1o have a receiver
appointed by a court to enter upon, take possession of and manage the Property and 1o collect the rents of th Froperry including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonsble atorneys’ fees, and
then to the suras secured by this Mortgage. The receiver shall be liable to account only for those rents actually received. :

20. Release. Upon payment of all sums secured by this Mongage, Lender shall release this Morgage without charge tdyd
Borrower. Borrower shall pay all costs of recordation, if any. .

21. Waiver of Homestead. Borrower hereby waives all righs of homestead exemption in the Property. § .-

D |

(Intentionally Left Blank)
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principal balanca plus interest as changed in the remaining number of
payments, assuming that all payments are due after the calculations
are made are paid as scheduled. The first change, if any in ths
monthly payment amount will bacome effsctive on the 3 month
anniversary date of the first payment due date. Subseguent changes
in the mrathly payment amount may occur on the payment due date
every 3 mounths thereafter. Each new payment amount will remain
in affect until ths »fective date of the next paymant change.

DEFAULT: (f Borrowor fails to pay any payments when due, Lender may exercise any remedies
permitted by the Security ‘nstrument in the case of default.

By Signing Below, Borrower s.crapts and agrees to the terms and covenants contained in this
Adjustabla Rate Rider.

/A'_/’ __(S¢al)

-Borrower

29178-1(1/95) Original(Recorded) Copy(Branch) Copy(Custorer)
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 15th day
of May . 1996 , and is incorporated into and shall be
deernad to amend and supplement the Mortgage, Deed of Trust or
Security Deed {the "Security Instrument”) of the same date given by
the undarsignad (the "Borrower") to secure Borrower's Adjustable
Aate Note (the "Note") to

COMMBRCTAL, CREDIT LOANS, INC.

{the "Lender”; of the sams date and covering the property described
in the Security. zietrumant located at:

€336 SOUTH RLCTMOND CHICAGO, IL 60629

THE NOTE CONTAINS "HOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. Tiie NDTE LIMITS THE MAXIMUM RATE THE BORROWER MUST PAY,

Additional Covenants. In additicii to the covenants and agreements made in the Security
Instrument, Borrower and Lender 1urther covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMEr -CHANGES: The Note providas for an initial interast rata
set forth as in the Note. The Note provides Tur changes in the interest rate and the monthly
paymants, as fallows:

The interest rate Borrower will pay may change on thz 3 month anniversary of the Date of Nota
and every 3  manths thereafter. Each date on which Zorrower's interest rate could change is
called a "Change Date."

Beginning with the first Change Date and every 3 months theroafier, Borrower's interest rate will
be changed to the Indax Rate plus a margin as set forth in the Note, Tha “Index Rate" s the highest
prime rate published in the Monay Rates column of The Wall Streec Jiurnal on the calendar day
immediately preceding the Change Date; or, if the index was not publishad i that day, that rate on
the next preceding day on which it was published.

ALTERNATE INDEX: If the index Rata is no longer available, Lender wili chouse 4 r.avv Indox Rate
which it belisves will most closely approximata the farmar Index Rate,

LIMITS ON RATE CHANGES: The maximum and minimum interest rates during the life of this loan
ara set forth in the Nots.

MONTHLY PAYMENTS: Principal and interest shail ba payabis in consacutive monthly installments.
If the rate of interest changes, the number of monthly payments will not changa., The amount of the
monthly payments will change to the monthly amount needsd to repay the remaining unpaid

0C662£96
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22, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, stotage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that s in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to sormal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paeagraph 22, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
used in this parancaph 22, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that retate to nzalth, safety or environmental protection,

o -

A I S S B R R R

REQUEST FOR NOTICE OF PEFAULT
=v=_ AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the hoidcs of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at Zender's address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foierlosure action.

IN WITNESS WHEREOF, Borrower has rxecutsd

STATE OF ILLINOIS, ... ... KANKAKEE

DUWARN V. PORTER , 8 Notary Public in and fir <a’d county and state, do bereby certify that
JOHNNY_B._JONES_AND _BEVERLY .I..TEMPLE v

personatly known to me to be the same person(s) whose name(s) . - . . ARE subiscribed to the forgoing instrament,

appeared before me this day in person, and acknowledged that ___.___ The¥...... signed and delivered the said instrument as

- A ___free voluntary aci, for the uses and purposes therein set forth.

Given under my hand and official seal, this 15

My Commission expigs: OFFICIAL SEAL  -8--....
OUWARN V PORTER
Winois 35234-3 5195 10 STATEORUMNGIE, o oot B

E MY COMMIS N EX
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