UNOFFICIAL COPY

46379960

M AWTY

THIS INSTRUMENT PREPARED BY:
LEAH BOLTON

HOME SAVINGS of AMERICA
LOAN SERVICE CENTER

OF INDUSTRY. CALIFORNIA $1716-0015
NO. 1851%16-7

ALL PNOTICES TO LENDER SHALL BE DEPT'M RECORDING ) $33,30-
AILED OR DELIVERED TO THE AROVE . T0014 TRAN 5183 05/20/98 14543200

. $3127 4 W #%—-RLH5~F 799250
COO0K COUNMTY RECORDER

{Snace Abava This Lina for Aecording Dataj

MORTGAGE

THIS MORTGASE ("Security Instrument”) is given on MAY ¢
19 7 The mort AP0 IS
MARIA L. MORENG, DiVIZRCEDR AND NOT SINCE REMARRIED

("Borrower"). This Security Instnunent s given 10 HOME SAVINGS of AMERICA, FSB, which is organized and existing
under the laws of the United States of America, and whose address is 4900 Rivergrade Road, Irwindale, California
91706-1404 ("Lender"). Borrower owes Lender (he principal sum of

ONE HUMDRED FOUR THOUSAND AND NO/ 104 3 g (0

Dollars (US. § 104,000.00 3. This debt is evidenced by Borrower's note
dated the same date as this Security Enstrument ("Note™), which provides for monthly payments. with the fuil debt. il not
paid earlier, due and payable on JUNE 1, 20Z¢ . This Security Instrument
secures to Leader: {a) the repayment of the debt evidenced by tias Note, with interest, and all repewals, extensions and
modifications ol the Note: (b) the payment ol aff other sums. with'iesest, advanced under paragraph 7 to protect the
security of this Security [nstrument; and (¢) the performance of Borrow2i's covenanis and agreements under this Security
Instrument aml the Note, For this purpose. Borrower does hereby mortga/se. grant and convey to Lender the following
describud property located in - COOK County. Tilinois:

THE NORTH 12.50 FEET OF LOT 35 AND ALL OF LOT 36 IN BLOCK. 734 WMITFORD'S SOUTH CHICABO
SUBDIVISION OF THE EAST FRACTIONAL 1/2 OF THE NORTHNEST 1/4 07 SECTION 20, TOWNSHIF:37
NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COUK CORNTY, ILLINOIS -

| 2

*
A

L 4
COMMONLY KNOWN AS 11431 SOUTH AVENUE &, CHICAGO, 1IL. 6061%‘
PTN: 26-20-105-011

which has the address of : .
ch has the adaress o 11431 SOUTH AVENL"{S::E‘;; CHICAGIQ

Hlinois 80617 (**Property Address™);
{Zip Codel

ity)

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all 2asements, appurtenances,
and fixtures wow or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insurcd against loss by fire, hazards included within the term *‘extended coverage'® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to mainiain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable te Lender and shall include a standard mortgage clause. Lender
shall have the ripht to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premirzais 2nd renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender muy make proof of loss if not made promptly by Borrower. '

Unless Lend®r sod Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damar.d. if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is na. conomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does r.ot-answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collecrihe insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security {zilrument, whether ot not then due. The 30-day period will begin when the notice
is given.

Unicss Lender and Borrower otherviise agree in writing, any application of proceeds to principal shal not extend
or postpone the due date of the monthly paymeats referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 2} the Property is acquired by L_endes, Borrawer's right to any insurance policies and proceeds resulting
from damage to the Property priot to the acquisition siai} pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance anc. Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the “roperty as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to secupy the Property as Borrower's principal residence
for at Icast one year after the date of occupancy, unless Lender olierwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist whick ar2 beyord Borrower's control. Berrower shall not
destroy, damage or impair the Property, atlow the Property to deterioraiz, or commit waste on the Property. Borrawer shall
be in default if any forfeiture action or proceeding, whether civil or criminal, 15 bezin that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien creaters hy this Security Instrument or Lender’s
security interest. Borrower may cure such & default and reinstate, as provided in purneraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, pre tndes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Security Irstrument or Lender’s security
interest, Borrower shall also be in default if Borrower, during the loan application process, gav: materially false ot inaccurate
information or stalements to Lender (or failed o provide Lender with any material information) in c¢anection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occuparcy-of the Property as
a principal residence. If this Security Instrument is on a Jeasehold, Borrower shall comply with all the piovisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unfess Lindur agrees to the
merger in writing.

7. Protection of Lender's Rights In the Property. If Borrower fails 1o perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, sappearing in court, <{
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become edditional debt of Borrower secured by this .
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender 1o Borrower requesting
payment.
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13, Loan Charges, If the {oan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be coliected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary io reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which cxceeded permitted limits will
be refunded to Borrower. Lender may choase to make this refund by reducing the principal owed under the Note or by making
a direct payment o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepaymeitt chsrge under the Note.

14. Notices.—Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by firsi-cizuc mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or cny-other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's add:2ss stated herein or any other address Lender designaies by notice to Barrower. Any notice
provided for in this Security Insiruiment shall be deemed to hiave been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severrob'ty. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is loca*zd. In the event that any provision or clause of dhis Security Instrument or the Note
conflicts with applicable law, such conflict shali not affect ather provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall ba-g1ven one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficic] Interest In Borrower, If all or any pan of the Property or any
interest ir it is sold or transferred (or if a beneficial interes( in Lorrower is sold or transferred and Borrower is not a niatural
person) without Lender's prior written consent, Lender may . at)its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall 50 oe exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower ncire¢ of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailea '»iiiiin which Borrower must pay all sums secured
by this Security Instrument, if Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or-deriand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditicas, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlies of. (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any nower of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thoie conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Ncee av if no acceleration had
occurred; (b) cures any defaul: of any other covenants or agreements; (c) pays all expenses incurrud i zaforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as'[ ZpZer may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower s ubligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, s Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Laan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the *'Loan Servicer'") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

PR N

ol .- -

i

g

-
ILLINOIS—Singie Family-Fannis MeaFreddle Mac UNIFORM INSTRUMENT Formi0M W90 (page 5 of 7 pages)
SF-12370-4 (Rav. B - 3/04) Part 3 {IL)




frvivdzfowﬂ»ﬂ s rLJLNOFFICIAL COPY ’

~ et

96379960

‘Apadosg ap-uidondwaxa prasatuoy Jo g8 [[e SoAlEm 19MOMOE  PENSNUOH JO JRARAL £T
‘me) apqeardde Jopun panituad
s1 23) a1 Jo BwiBreyo o pus pusapusr saojasas Joy Aued payr ¢ 01 pred s1 a9f oy 3t £|uo sng ‘udwnusu] AUNRS
sup Suiseapad 40§ 99) B ismonog ad1eud A JopuaT “sis09 yonepiodal Sue Aed [[eys Jomollog "Jamauiog 0) WIALNNST]
£A1UN23g SiY) 9swaIAY J[BYS JOPUST JUSWILAISLL AIUNZAS SiYE Aq painass swns (e jo juswAed uod)) casmaay 7z
*2003PJAR BH JO SIS0D PUB 5| SAILIONE JGENOSEI ‘03 AW Jou Ing ‘Buppnpam ‘17 ydeaBered s
vy papysoad sapaiuad ay) Supnsnd uy pasanduy seruada J[e 1034102 03 pafiIu2 3G [Teys Japua ‘Bupsacead rerpaf Aq
JuBWRSU] LHINIG SIEI IS0[3210§ LBUI PUE PCEWap JIYUING INOTIM JUIINLSU] LHIINXRS STy 4q paIndss swns {8 jJo
[iny uj yanifed aperpawan annbaa {ew vopido sif 1< anuy] ‘sonou ) uj paydads NP 2] 310J9q J0 UO PAIRD J0U §)
HNBJIP Y)Y J] *AMEO[IAIC] PUE UCHIBLHIINE 0 JIMCLIVG 0 ISUJIP J3GI0 AUB 30 JMEJIP B JO 06MS-10T G}
-04d 2InS0[2340] 3Y) U LI2SST 0 1GBYE o) PUB HO{IBIIIII T $31,8 AJBISUIL 02 JGBLE I} JO JIMOLI0Y ULIOKE INLITY [[eYyS
aapou ayJ, *Auadoad s jo 2pes pue Suiparooad ERIPNT AQ 37480 [3I10] 'TUAIMISU] ASHNXS ST} AQ PAINIE SUIME M JO
UO[IRINIIME U YNs2s L8311 3[OU AP U} PAYIdE 3)EP 3G} 310j40 40 1O JNBJIP AN} JIND 0F 3I0[[E) BN () PUIE IPAIDD A
SN Jnepp o) YoM Aq ‘amoriog o3 uasld sy 200U A N8 447 WoI] SKEP OF UBYY §53 10U ‘ayEp € (D) (ynN)P
) aumd 03 pasinba. w8 3y (Q) ‘HnepRp 34; (5) :Ajpoads fregs adp0n ¢y L (N0 Sapiacsd aey qeofdde ssapun
L1 ydesBeaed sapun uoesajaioe 0y Jotad J0G INQ) JEIWRNE] AT Af) U] JURIBE 10 JURTRA0D AUB jo qIeq
s Jamolrog Suisofjo} uopRIP08 0) Jopd J3x01I0F 0) 310U LS [EYS 47 PUST ‘SHPINRY (UCHRINIDY ‘17
:smoljo} 98 2ufe pur JUBIVAGD JSYUAY JIPUFT DU JOMOLI07 'SLNVNIAOCD WEOLINN-NON
'HonRo0sd [BIUAALITAUD 30 K13)BS ‘(I[eay OF ;B 1B
pa1Eo0] 5§ AHadosg 91 213yMm UONIPSLINS B JO SMEB] PUE ME] [BISP3 SUBMD , mE] [OUCAN'GRAVY,, ‘0T tderfered siip w1 posn
Sy 'S[BLIIVII JARBOIPES PUB ‘OPAYSP[EWLIC) 1O SOISIER TULUIEINOD STYLSNB ‘SILIAJ0R I[NPIOA ‘SIPINIGISY pue sapionsad
orvo) “‘sionpoad wnaonad 21x0} JO JjqEWIRY JARO ‘2UIs0Y ‘dujosed :ssouvtsqns Sumofic) () pur mE] [RSUIONAUT £G
§30UBISQNS SROPIEZHI JO DIXO) §B PIULSP SIOUBISNS 25043 318 , FOUBISQNS SnopIezeH,, "gF udel?ered sip ul pasn sy
"MB] [EIUSUOHAUT Yl 9IUNPIOIIE Ul SUONIR [EIPIWRl AJBssaoau (¢ 2 L' waxd [feys Jamorlog
“£xessaven st Apadosd oy Junoape soumsgns snopreze AUe Jo UONBIPAtIA JIYH JO [BAOWAS AU 1 Ailopne AsorenBas
10 [RuswniaA08 Aue £q paynou s) Jo ‘SB[ JIMOLIOY JI ‘ZPIMOUY [BRIDE SBY JIMOLOY YIYM JO /0, (EIUAULOILAUT
30 SoUmIqNg SNoprezeH Auwe pue Ausdold o Buapoau Awed seaud Jo AoueSe AiowmBss so @upuisA0d Lup
g UOHO3 JAYIO JO JINEMB] ‘PUBLISP “WTB|D> ‘UonEBANSOAUl AR JO 30R0U USHLM Jopu] aa1d Apdwoud [reys Jamon0g
‘Auadold 2 Jo 20UBDAUTEW O) PUR $O60 [BIIUINISI] [ETLIOU O)
aredosdde 9g o) poziuSooal A[Tesousd 2ue 18Y) seuEIsqNS snopsezeH jo sanpuenb [Ews Jo Auxosy agy uo aBrios 10 ‘asn
*aouasasd y o3 Kdde 10U JreYS 50U 0M) BuTpeosid su) mer] [BUSWuUOIIAUY AU JO UORBRIOIA Ut §T 1 Auddoid M
Sunoaye Sunpiue ‘op o) 95| uoAUR MO{[B 10U ‘Op 30U [[ByS JamoIog ~ALadol] ) Ul IO UC FIUBISGNS SNOPIBZEY AUt JO
s5vail Jo '98eims ‘pesodstp ‘osn ‘auosaud A wuuad 10 ASNED 10U JTEYS ISMOLOY  SINIBIGNS SHOPIEIRY ‘0




UNOFFICIAL COPY

24. Riders to this Security Iustrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incarporated into and shall amend
and supplement the covenants and agreements of this Security Instrurnent as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)}

l:l Adjystabie Rate Rider ] Condominium Rider [C] 1—4 Family Rider
L] Graduatez-Payment Rider ["] Planned Unit Development Rider [ Biweekly Payment Rider
D Balloon Rice: {7 Rae Improvement Rider [ second Home Rider

] Other(s) [specify]

BY SIGNING BELOW, Borrow:r accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrowey and recorded with it.

-

Witnesses; - d

o

a/zf’*" -“’“”’/’L}« vu-cJ Wi, Z. v

'

MARIA 1. WORENO

LOAN NO.  1851915-7

(Space Below This Line For Acknowledgment)

State of Illinois Ct"tf/( County ss:
; /J—- 122 9—1& 5/ ; "'&’/ a notary putlic in and for said county and state, do hereby

certify thal
MARTA L. MOREND, DIVORCED AND NOT SINCE REMARRIED

personally known 1o me o be the same person(s) whase name{s) s subscribed 10 the foregoing instrument,
appeared beflore me this day in person, and acknowledged that signed and delivered the same instrument

2 o free and voluntary act, for the uses an urp:?@glherem fet forth.

Given under my hand and ofticial seal, this

ALY SRATE T R R RN,
My commission eerres " ,\ *1( }*‘l SiTALY
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