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STATE OF ILLANOIS FHA MORTGAGE
This Mort a“gle {("Securty fnstrumant'l Is given on Aprit 30, 1996 . The Mortgagor Is
JOAN E SOLDWISCH, MARRICD TO WILLIAM F SOLDWISCH, MICHAEL S SOLDWISCH, TRACEY L

SOLDWISCH, HIS WIFE and '4ILIAM T SOLDWISCH, A BACHELOR

whose address is 4726 W BERENICT: AVE CHICAGO,IL 60641
("Barrower"}. This Security Instrument 5 given to
MIDWEST FUNDING CORPORATION
which is organized and existing under thg Jaws of ILLINOIS , and whose
address is 1020 315t Streat, Suite 300, Downere 3rave, IL 60515

{‘Lender’). Batrower owas Lender the principal sura ot One Hundred Thirty Five Thousand Four Hundred
Doilars and no/100

Dollars {U.S. $135,400.00 ). This deit I=-avidenced by Borrower’s note dated the same date
as this Security Instrument ("Note"}, which provides for mariply payments, with the full debt, if not paid earlier,
due and payable on ay 1, 2026 This ‘Szcurity instrument secures to Lender: (a} the

repayment of the debt evidenced by the Nots, with interest, and i ~anewals, extensicns and modifications; (b}
the payme:t of all other sums, with interest, advanced under Paragreph B to protect the security of this Security
Instrument: and {c) the perfarmance of Borrower's covenants and agreements under this Sacurity instrument and
the Nate. For this purpose, Botrower does hereby mortgage, grant and ¢ nvey to Lender the following described
property located in COOK County, tinols:

ALL OF LOT 38 AND THE WEST HALF OF LOT 39 IN BLOCK 2 OF GROSS' MILWALKEE

AVENUE ADDITION TO CHICAGO, IN THE WEST HALF OF THE NORTHWEST OUARTER

OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS.

Tax1D. #: 13-22-106-031
which has the address of 4726 W BERENICE AVE CHICAGO
[Street) {City]
IHinals [Zigoégé | ("Property Address"); _
(]
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In the avent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if
not made promptly by Barrower. Each insufancéd company concerned Is hersby authorized and directed to make
payment for such ioss directly to Lender, instead of to Borrower and to Lender jointly. All or any pant of the
Insurance proceeds may b applled by Lender, at its option, either (a) to the reduction of the indebtedness under
the Note and this Security Instrument, first 10 any delinquent amounts appiied In the order in Paragraph 3, and
then to prepayment of principal, or {b} to the restoration or repair of the damaged property. Any application of
the proceeds to the principal shall not extend or postpone th edue date of the monthly payments which are
referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required 10 pay all outstanding indebtedness under the Note and this Security instrument shall be paid to
the entity legally entitled thereto.

In the event of foreclosure of this Securlty Instrumaent or other transfer of title to the Proparty that extinguishes
the indebtednass, all right, title and Interest of Borrower In and to insurance pollcies in force shall pass to the

urchaser.
P §. Occuparcy, Preservation, Maintenance and Protection of the Praperty; Borrower's Loan Application;

Leaseholds. < C<rower shail occupy, establish, and use the Property as Borrower’s principat residence within
sixty days after tha evecution of this Security Instrument and shall continue to occupy the Property as Botrower's
principal residence for.at least one year after the dale of eccupancy, unless the Secretary determines thls
requirement will caus: urdue hardship for Borrower, or unlass extenuating clrcumstances exist which are beyond
Borrower's control. Borroveur shall notify Lenders of any extenuating clrcumstances. Borrower shall not commit
waste or destroy, damage or wubstantially change the Property or allow the Property to deteriorate, reasonable
wear and tear ecepted. Lence’ may inspect the Property it the Property Is vacant or abandaoned or the loan Is in
default. Lender may take reasonahls action to protect and preserve such vacant or abandoned Property.
Sorrower shalt also be in defauk # Porrower, during the Joan application process, gave materlaily false ar
inaccurate information or stalements to Lander {or falled to provide Lender with any material information) in
connection with the loan evidenced by tha Note, including, but not limited 10, representailons concarning
Borrower's occupancy of the Property as a4 principal residence. If this Security Instrument is on a isasehold,
Borrower shall comply with the provisions of i3 wase. If Borrower acquires fee title to the Property, the leasehold
and fee fitle shall not be merged unless Lender ayr=es to the merger In writing.

6. Chaross to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmenial or municipal charges, fines and impos tions that are not Included in Paragraph 2. Borrower shall
pay these obligations on time directly to the entity which is owed the payment. if fallure to pay would adversely
atfect Lender’s interest In the Property, upon Lander's reguos Borrower shall prompily fumish to Lender receipts
evidencing these payments,

If Borrower falls t0 make these payments or the paymentseq.lred by Paragraph 2, or falls to perform any
other covenanis and agraements contained in this Security Instrurazit, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceediry i bankruptcy, for condemnation ¢r to
enforce laws or regulations), then Lender may do and pay whatever ls necessary to protect tho value of the
Property and Lender's rights In the Propenty, inciuding payment of taxas, hazard Insurance and other items
mentionad in Paragraph 2.

Any amounts dishbursed by Lender under this Paragraph shall become an audiiiicnal debt of Borrower and be
sacured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the
Note rate, and at the option of Lender, shall be immediately due and payabie.

7. Condemnation. The proceeds of any award or ciaim for damages, direct or cor seg'jential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance In pizce of condemnation,
are hereby assigned and shall be pald to Lender to the extent of the full amount of the indebter’ness that remains
unpaid under the Note and this Security instrument. Lender shall apply such proceeds to thi reduction of the
indebtedness under the Note and this Security Instrument, first to any delinquent amounts applis In the order
provided in Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal
shall not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 3, or
change the amaunt ot such payments. Any excess proceeds over an amount required to pay all outstanding
indebtedness undar the Note and this Security Instrument shall be paid to the entity legally entitted thersto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Detault, Lender may, except as limited by regulations Issued by the Secretary In the case of payment
defautts, require immediate payment in full of all sums secured by this Security Instrument #:
{i) Borrower defaults by falling to pay in full any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thiny days, to perform any other obligations

contained In this Security instrument.
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i 13. Notices. Any natice to Borrower brovided for in this Security Instrument shall be given by delivering It or
by malling it by first class mail unless applicable law requires use of another method. The notice shall be directed
10 the Propartv Address or any other address Barrower designates by notice to Lender. Any notice to Lender shall
be given by first class mall to Lender’s addrass stated herein or any address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrumant shall be deemed to have been glven to Borrower or
l.ender when given as provided in this paragraph.

- 14. Governing Law; Severability, This Security Instrument shall he govermned by Federal law and the law of
the jurlsdiction in which the Property is located. In the event Lhat any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such confiict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conficting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

5. Borrower's Copy.  Borrower shall be given ane conformed copy of this Security Instrument.

16. Assigninert of Rents. Borrowar uncondiionally assigns and transfers to Lender alf the rents and
revenues of thz Pioperty. Borrower authorizes Lender or Lander's agents to coliect the rents and revenues and
hereby directs each tenant of the Property ta pay the rents to Lender or Lender's agents. However, prior to
Lender's notice 10 8crrower of Borrower's breach of any cavenant or agreement in the Security Instrument,
Borrower shall collect anvi recelve all rents and revenues of the Property as trustee for the beneilt of Lender and
Borrawer. This assignivwe:t of rents constitutes an absolute assignment and not an assignmant for additional
security only.

1t Lender gives notica of *reach 1o Borrower: (a) all rents racelved by Borrower shail be held by Borrower as
trustee for benefit of Lender ey, to be applied to the sums secured by the Security Instrument; (b} Lender shall
be entitled to collect and recefve &'t o' tha rents of the Property; and (c) each tenant of the Property shail pay all
rents ciue and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any pric: asiignment of the rents and has not and will not parform any act that
would prevent Lender from exerclsing its vigbts under this Paragraph 16.

Lisnder shall not be required to enter Lpur; take control of pr Qtain the Property beforp or after giving
notice of breach ta Borrower. However, Lender o, < judicially appointed receivet maf%gt so drany time there is a
breach. Any applicatian of rents shall not cure ur waive any ‘défauft or invalidate any 6ther'rlght or remedy of
Lender.i Th|13 assignment uf rants of the Property shall tarminate whan the debt secured by the Security instrument
is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further 2gras as follows:

17. Foreclusure Procedure. If Lender requires immediata pavment in full under Paragraph 9, Lander may
Invoks the power of sale and any other ramediaes permifted by apfizable law. Lender shall be entitled to collact
all expenses incurred in pursulng the remedies provided in thie "arapraph 17, including, but not fimited to,
reasonable attorneys' fees and costs of the title evidenca.

18, Reiease. Upon payment of all sums secured by this Securty i7sirument, Lender shall release this
Security Instrument without charge to Borrower. Borrowar shall pay any reco:onion costs.

19. Waiver of Homestead. Borrower walves all right of homestead exemptior inhe Property.

Riders to this Security Instrument. I one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of sach such rider shall be incorporated into end shall amend and
supplement the covenants and agreements of this Securlty Instrument as if the rider(a} v.era in a part of this
Security Instrumant. [Check applicable box(es)].

D Condominium Rider DGraduated Payment Rider DGrowir.g ciulty Rider
l:_.' Planned Unit Developinent Rider DOther
' ' [Specity)

96379085
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