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: wl0K COUNTY RELORDER

SPACE ABOYE THIS LINE FOR RECORDING DATA

A
MORTGAGE A9

NOTICE: THE ADJUSYABLE RATE NOTE SECURED BY THIS MORTGAGE CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENT
AMOUNT. THE ADJUSTABLZ RATE NOGTE ALSO LIMITS THE AMOUNT THAT THE INTEREST
RATE CAN CHANGE AT ANY OWE TIME AND THE MINIMUM AND MAXIMUM INTEREST RATE
THAT THE BORROWER MUST PAY.

THIS MORTGAGE ("Security [nstruniér: ) is made on MARCH 11, 1996

RUVICELA 4\/

The mortgagor iy VICTORANO FLORES AND RUBI(E..X MEDINA DE FLORES, HIS WIFE

("Borrower"),
The Security Instrument is given v ONE STOP MORTGAGE, INC.,

A WYOMING CORPORATION
. 48 mortgagee,

which is organized and existing under the laws of the state of  WYOMING , und whose
addrzssis 200 BAKER STREET, STE 101
COSTA MESA, CA 92626 (}()3»}19134 ("Lcndtr").

Bortower owes Lender the principal sum of
SEVENTY-EIGHT THOUSAND AND 00/100

Dollars (US. §  78000.00 ). This debt is evidenced by Borrower's note dated (oe/s2me date as this
Security Instrument ("Note”), which provides for monthly payments, with the full debt, if not paid eaztier, due and
payable on  APRIL 1, 2026 . This Security Instrument secures o Lender: (a) the repayment of the

debt evidenced by the Note, with interest, and sl} renewals, extensions and modifications of the Note: (b) the
payment of all other sums, with interest, advanced under paragraph 7 10 protect the security of this Security
nstrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mongage, grant and convey to Lender and Lender’s successors and
assigns the following described property located in

COOK N County, lliinois:

i 457

ILLINGIS ARM/FIXED ARM PROGRAM W
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* SEE ATTACHED EXHIBIT "C" HERETO AND MADE APART HEREOF

which has the aldress of - 3553 WEST 62ND STREET, CHICAGO, IL 60629
("Property Address™);

TOGETHER WHTH all the improvements now or hereafter erected on the property, and alf easements,
appurtenances, and fixtures ' new or hereafier a pant of the propenty. Al replacements and additions shall also be
covered by this Security Instrumeni. Al of the foregoing is referred to in this Security Insirument as the "Property.”

BORROWER COVENANTS wat Borrawer is lawfully seised of the estate hereby conveyed and has the right
o mortgage, grant and convey the Propeety and that the Property is unencumbered, except for encumbratces of
record.  Borrower warsants and will defend-geaerally the title to the Property against all claims and demands, subject
teany encutsbrances of record.

COVENANTS. Borrower and Lender coverant and agree as follows:

1. Payment of Principal and Interest; Prepaymcit and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by tne Note and any prepayment and late charges due under
the Note,

2. Funds for Taxes and Insurance. Subject to applizabie law of to & written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due uncer/dic Note, until the Note is paid in full, a sum
{"Funds”) for: (a) yearly taxes and assessments which may aitain paicoty over s Security Instrument as a lien on
the Property; (b) yearly leasehold payments or ground rents on the Propedy, if any; (¢) yearly hazard or propenty
insurance premivms; (d) yearly flood insurance premiums, if any; (e) yeardv piortgage insurance premiums, if any;
and (£} any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in liew of the
payment of nlortgape insurance premiums. These items are called “Escrow Items.” Liender may, at any time, collect
and hwld Funds in an amount not 1o exceed the naximum amount a lender for a federalfy refated montgage Joan may
require for Borrower's escrow account under the federal Real Estate Seulement Proceduer:s Act of 1974, as amended
from time to time, 12 U.S.C. #2601 gl yzg. ('RESPA”"), unless another law that applies o the Funds sets a lesser
amount. If so, Lender may, at aty time, colbzet ad hold Funds in an amount not to exceer! e fesser amount.

Lender may estimate the amount of Funds due oo the basis of current data and reasonable estimates 48 =xpenditures of

futare Escrow items or otherwise i accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instumentality or
entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow lems. Lender may not charge Borrower for holding and applying the Funds, annually
atlyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
applicable faw permits Lender o make such a charge, However, Lender may reguire Borrower o pay o one-time
charge tor an independent real estate tx reporting service used by Lender in connection with this loan, unless
applicable faw ptovides otherwise. Unless an agreement is made or applicable law reguires interest o be paid,
Lender shall not be required to pay Borrower any interest or camings on the Funds. Borrower and Lender may agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for afl sams secured by this Security Instrument.

56379144
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“{f the Furds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account

» 3 Borrower for ihe excess Fuuds in accordance with the requitements of applicable law. If the amount of the Funds

held by Lender «t any time is not sufficient o pay the Escrow hems when due, Lender may so notify Borrower in

writing, and in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower
shall make up the deficiency in no more than twelve mombly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security [nstrument, Lender shall promptly refund o
Forrowet any Fuds held by Lender. Hf, under paragraph 21, Lender shall acquite or selt the Property, Lender, prior
1 the acquisition or sale of the Propeity, shall apply any Funds held by Lender at the time of acquisition or sale as a
ceecit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender
uider paragraphs 1 and 2 shall be applied: first, (0 any prepayment charges due under the Note; second, to amounts
payable under patagraph 2: third, to interest due; fourth, o principal due; and last, to any late charges due under the
Note.

4. Clmrgss; Liens. Borrower shall perform all of Borrower's obligations under any mortgage, deed of trust
or other securiyy 2greement with a ien which has priority over this Security Instrument, including Borrower's
cuvelants o makezayments when due. Any default by Borrower under any such mortgage, deed of wust or other
secunity apreemert shali %o o default under this Security Instrument and the Note. Borrower shall pay or cause o be
peid all taxes, astessments il other charges, fines and impositions ateributable o the Property which may attain a
priority over this Security fstument and leaschold payments or ground rents, if any. Borrower shall pay these
obliganons in the manver provided in paragraph 2, or, if not paid in that manner, Borrower shall pay them on time
directly w the person owed payment. Rorrower shall promptly furnizh to Lender all notices of amounts to be paid
urder this paragraph 4. If Borrower meles these payments directly, Burrower shall promptly furnish o Lender
receipts evidencing the payments.

5. Hazard or Property Insurance. So:rower shall keep the improvements now existing or hereafer erected
ot the Property twured against loss by fire, hazueds included within the term “extended coverage” and any other
hazards, including floods or floeding, for which Lender requires insurance, This iusurance shall be nwaintained in the
amounts and for the periods thar Lender requires, The insurance carrier providing the insurance shall be cliosen by
Borrower subject to Lender's approval which shall not b¢ vnreasonably withheld, [f Borrower Fails to maintain
covcrage described above, Lender miay, at Lender's option, ooiaip coverage (o protect Lender's rights in the Property
in dccordanwe with paragraph 7.

All msurance policies wixd renswals shalt be acceprable to Lender and shall include a standard mortgage clause,
Leder shall have the right to hold the palicies and renewals, If Lesder reauires, Borrower shall promptly give to
Lender all receipts of paid premians and renewal notices.  In the event of loss, Porrower shall give prompt notice
‘e insurance carrizr and Lender.  Lender may make proof of loss it not made praanptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, any insurance rivcceds shall be applied first to
ceintburse Lender for costs and expenses incurred in connection with obtaining aiy such insurance proceeds, and
then, at Lender's option, in such order and proportion as it may determine in its sole and absolute discretion, and
regardiess of any Enpairment of secunty or lack thereof: (i) to the sums secured by this Security Instrument, whether
or e then due, and o such components thereof as a Lender may determine in its sole and abaobsediseretion; and/or
(1) o Borrower to pay the costs and expenses of necessary repairs or restoration of the Prapeiy o a condition
satisfactory to Lender. 1T Borrower abandons the Property, or does not answer within 30 days a norce' trom Lender
that the insurance carrier has otfered w settle a claim, Lender may coltect the insyrance proceeds. Lenderonay. in its
sule and absolute discretion, and regardless of any impaimient of security or lack thereof, use the proceeds to repair
vr testore the Property or to pay the sums secured by this Security Instrument, whether or not then due. The 30-day
reriod will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shalt not
extend or postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or dmu;,c the amount of
the payments.  {f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sams secured by this Security instrument immediately prior to the acguisition,

It Boriower obtains earthyuake insurance, any other hazard insurance, or any other insurance on the Property
au such insurance is not specifically requiced by Lender, then such insurance shall (i) name Lender s Ioss payee
therzunder and (ii) be subject to the provistons of this paragraph §

”“'“9154
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6. Proservation, Maintenance and Protection of the Property; Borrower’s Lonn Application;

- Leaseholds, 3orrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or

commit waste on the Property.  Borrower shall be in default if any forfeiture action or proceeding, whether civil or
criminal, 15 bzgun that in Lender's gocd faith judgment could result in forfeiture of the Property or otherwise
materially impair the lien created by this Security instrument or Lender's sectrity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, preciudes forfeiture of the Borrower’s interest in the Property or other
material impainment of the lien created by this Security Instrument or Lender's security interest,

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting 1o
atfect the Property or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by
this Security lustrument, or the rights or powers of Lender with respect to this Security Instrument or the Property,
All causes of siction of Borrower, whether accrued before or after the date of this Security Instrument, for damage or
injury to the Property or any part thereof, or in connection with any transaction financed in whole or in part by the
proceeds of £ Howe or any other mote secured by this Security Instrament by Lender, or in connection with or
atfecting the ["rorcity or any part thereof, including causes of action arising in tort or contract and causes of action
for fraud or concealment of a material fact, are, at Lemler's oprion, assigned 1o Lender, and the proceeds thereof
shat! be paid directlvio Lender who, after deducting therefrom all its expenses, including reasonable atorneys’ fees,
may apply such proceeds o she sums secured by this Security Inscrument or (o any deficiency under this Security
Instrument or may release Lnysoonies so received by it or any part thereof, as Lender may elect, Lender may, at its
option, apper inand prosecute in-its own name any action or proceeding to enforce any such cause of action and may
make any compromise or settlemers vhereof. Borrower agrees to execute such further assignments and any uther
instruments as from time (o time may bo necessary to effectuate the foregoing provisions and as Lender shall request.

Borrovier shall also be i default, 1f auring the loan application process, Borrower gave niaterially false or
imaccurate information or statements (o Cepder (or failed 10 provide Lender with any material information) in
connection with the loan evidenced by the Now, including, but not lunited to, representations concerning Borrower's
oceupancy of the Property as a pringipal residerce: Mt this Security Instrument is on 4 leasehold, Borrower shail
comply with ol the provisions of the lease. 1f Borrower-aoquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in wnting.

7. Protectinon of Lender's Rights in the Propety. . If Borrower fails to perform the covenanis and
agreements contained in this Security Instrument, or there is 4 leyal proceeding that may significantly attect Lender's
rights in the Property (such as a procesding in bankruptcy, probate, fovcondemnation or forfeiture or (o enforce laws
or regulattonts), then Lender may do and pay for whatever is nectssun to protect the value of the Property and
Lender's rights in the Property. Leader’s actions may include paying any sams secured by a lien which has priority
over this Security Instrument, appearing in court, paying reasonable attoruevs’ fees and entering on the Property to
make repairs. Although Lender may take action under this paragraph 7, Lender i5 101 required to do sp.

Any amounts disbursed by Lender under this paragraph 7 shall become addaiziond debt of Borrower secured by
this Security Instrument, Unless Borrower and Lender agree to other terms of paytient. these amounts shall hear
interest from the date of disbursement at the Note tate in effect fram time to time and slis)! o¢ payable, with interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making fiaz 1oan secured by
this Security [nstrument, Borrower shalt pay the premiums required © maimain the mortgage insuzapce in effect, [f,
for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shafl
pay the premiums reguired to obtain coverage substantially equivalent to the mortgage insuraiice previously in effect,
at a cost substantially equivalent to the cost o Borrower of the mortgage insurance previously in effect, from an
allernale mo tgage insuter approved by Lender. | substantially equivalent mortgage insurance coverage is nol
available, Burrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morigage insurance
premivi being paid by Borrower when the insurance coverage lapsed or ceased 1o be in eftect. Lender will accep,
use and retai ) these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer
be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insnrer approved by Lender again hecomes avatlable and iy obtained, Borrower shal) pay
the premiums required to maimain mortgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage msurance emds in accordance with any wnitien agreement between Borrower and Lender or applicable

law,
6379134
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9. Insgection. Lender or its agent may make reasonable entries vpon and mspections of the Property.
+ Lender shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the
inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are
hereby assipne ] and shall be paid w Lender. Lender may apply, vse or release the condemnation proceeds in the
same manner &5 provided in paragraph 5 hereof with respect to insurance proceeds.

It the Property is abandoned by Borrower, or if, afier notice by Lender o Borrower that the condemnor offers
to miake an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 davs after the date the
potice is given, Lender is authorized to collect and apply the proceeds, at its option, either 0 restoration or repair of
the Property o5 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
exteid or postpone the due dice of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
such payments

T, Berruwer Not Released; Forbearance By Lender Not a Waiver, Extwnsion of the time for payment or
moditication Cf anorization of the sums secured by this Security [nstrument pranted by Lender to any successor in
interest of Borrowershadl not operate to release the lighility of the original Borrower or Borrower’s successors in
interest.  Letuler shall not terequired to commence proceedings against any successor in interest or retuse o extend
time for payment or otherwiss modify amortization of the sums secured by this Security Instrument by reason of any
demand made: by the origina’gorrower or Borrower’s successors in imerest.  Any forbearance by Lender in
exetcising any right or remedy shall nit he a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigne” Bound; Joint and Several Liability; Co-signers. The covenants and
agreements o this Secarity lastrument shal) Dind and benefit the successors and assigns of Lender and Borrower,
subject o the provisions of paragraph 17 Bosrower’s covenamts and agreements shall be joint and several. Any
Borrower who vo-signs this Security Instrumest Sut does not execute the Note: (@) is co-signing this Security
Instrungent oly to mortgage, grant and convey thas-Borrower's interest in the Property under the terms of this
Security [nstument; (b) is not personally obligates to pay. the sums secured by this Security Instrument; and ()
agrees that Lander and any other Borrower may agree teextend, modify, forbear or make any accommodations with
regard to the tenns of this Security Instrument or the Note vithout that Borrower's cousent.

13. Loan Charges. If the loan secured by this Secunty/irsuwument is subject to a law which sets maxinyum
foan charges, aud that law s finally imerpresed so that the interest o2 edier loan charges collected or o be collected in
conpection with the loan exceed the permitted limits, then: (a) any such-ioan charge shall be reduced by the amount
necewsary o teduce the charge o the permitted limil, and (b) any sume”atizady collected from Borrower which
exceeded permitted limis will he refunded to Borrower. Lender may choose o make this refund by reducing the
principal owed under the Notc or by making a direct payment to Borrower, M.a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge usider the Note,

14, Notices. Any nutice to Borrower provided for in thiy Security Instrumen. shz!t be given by delivering it
ur by mailing ic by first class mail unless applicable law reguires use of another method. “The notice shall be directed
to the Peoperty Address or any other address Borrower designates by notice to Tender. Any Ootic: to Lender shalf be
given by first class mail to Lender's address stated herein or any other address Lender désignaes by notice 1o
Borrower. Any natice provided for in this Security Instrument shall be deemed to have been given to Barrower or
Lender whes given &s peovided in this paragraph 14,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the faw of
the jurisdiction it which the Property is located, In the event that any provision or clause of this Security Instrument
or the Note contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effece without the conflicting provision. To this end the provisions of this Security
lustrumtent and the Note are declared to be severable,

t6. Borrower’s Copy. Borrower shall be piven one conformed copy of the Note and his Security
{nserument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1t all or any part of the Property or any
interest i it is sold or transferred (or iF a bensficial interest in Borrower is sold or transterred and Borrower is not a
mitural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohitbited by federal Jaw as of the date of this Security instrumient. yare

JEJ79134
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"I Lender exercises this option, Lenfer shall give Borrower notice of acceleration.  The notice shall provide a

» period of not tess than 30 days from the date the nouce is delivered or maited within which Borrower must pay all

sums secured by this Security Instrumend, I Borrower fails w pay these sums prior 1o the expiration of this period,

Lender may tvoke any remedies permitted by this Security lastrument without further notice or demand un
Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the righe o
have enforcement of this Security Instrument discontinued at any time prior to the eatlier of: (a) 5 days {or swh
other period as applicable law may specity for reinstatement) before saie of the Property pursuam o any power of
sale contained w this Security Instrument; or (b) entry of a judgment enforcing this Secutily Instrument.  Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
tiw Note as it no acceletation had occurred; (h) cures any defaalt of any other covenants or agreements; {¢) pays all
expenses icurred in enforcing this Security Instrument, including, but not limited 10, reasonable antorneys” fees; and
() takes such avtion as Lender may reasonably 1equire to assere thay the lien of chis Security Instrument, Lender's
riphts in the Troperty and Burrower's obligation to pay the sums secured by this Sceurity Instrument shall continue
unchanged.  Upoa reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully cffective as ivono zeceleration had occurred. However, this riglht to reinstate shall not apply in the case of
aceeleration under paiagrenn 17

19. Sale of Note; Crunge of Loan Servicer, The Note or a panial interest in the Note (together with this
Security Instrument) may be ol one of more times without prior notice to Bortower.  The holder of the Note and
this Secunty Instrument shall-be deemed o be the Leader hereunder. A sale may result in a change in the entity
(known as the "Loan Servicer®) that soficels monthly payments due under the Note and this Security Instrument,
There alse may be one or mere changes of 2he Loan Servicer unrelated to a sale of the Note, [f there is & change of
the Loan Servicer, Borrower will be gived wrdien notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the nime and address of the new Loan Servicer and the address to which
payments should be made. The aotice will also conaiz any other information required by applicable Jaw,

20. Hazardous Substances. Borrower shali 10t cause or permiit the presence use, disposa), storage or release
of any Hazardous Substances on or in the Froperty,  Barrower shall nov do, nor allow anyone ¢lse to do, anything
wHecting the Property that 1s in violation of any Eavironierial Law. The preceding two sentences shdl aot apply o
the presetwe use or storage on the Property of simall quamitivs 6 Hazardous Substances that are generally recognized
w be appropriate to nonnal residential uses and 1o maintenance v tic, Property.

Borrower shall prompily give Lender wriden notice of any investigation, claim, demand, Jawsuit or other
action by any governmiental or regulatory agency or private pasty iavolviag the Property and any Hazardous
Substatce or Environmental Law of which Borrower has actual knowledge ™ I Sorrower lears, or is natified by any
sovermmental or regulatory authority, that any removal or other remedianen ot any Hazardous Substance affecting
the Property is necessaty, Borrower shall prompty take all necessary remedial actions in accordance with
Environmental Law, Borrower shall be solely responsible for, shall indemunify, dewepst and hold harmibess Lender, its
directors, officers, employees, attorneys, agents, and their respective successors ang assigns, from and against any
and sl claims, demands, causes of action, Joss, damage, cost (including actual attorneys” fees and court costs and
costs of any required or necessary repair, cleanup or detosification of the Property 2ad he preparation and
unplementation of any closure, abatement, contimment, remedial or other required plan),-zarénses and Hahihity
directly or indirectly ansing owt of or aurtbutable to (a) the use, generation, storage, release, <nrzatened release,
discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b the transport
to or from the Property of any Hazardous Suhstances, {¢) the violation of any Hazardous Substances Tavw,wod (d} any
Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Substances® are those substances defitied as toxic or hazardous
substittices by Environmemgal Law and the following substances:  gasoling, kerosene, other Hammable or toxic
petroleum products, tokic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law” means federal faws and laws of the
Jurnisdiction where the Property is fovated chat relate (o health, safety or environmental protection,

21, Acceleration; Remedies. Lender shall give notice w0 Borrower prior o aceeleration following
Botrower's breach of any covenant or apreement in this Security Instrument (but not prior to agceleration under
paragraphs 17 and 39 unless applicable law provides otherwise), The notice shall specify: () the default; (b) the
action required to cure the default; (©) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defautt must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sutns secured by this Secority Instrumient, foreclosure by judicial proceeding and sale
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" of the Property. The netice shall turther inform Borrower of the right o reinstate afier acceleration and the right 1o
assert in the foreclosare proceeding the non-existence of a default or any other defense of Borrower 1o aceeleration
and forectosure. ! the default is not cured on or before the date specified in the notice, Lender, at its option may
requite imnediate payment in full of all sums secured by this Security Instrument without further demand and miay
forectuse this Security instrument by judicial proceeding. Lender shall be entitfed o collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited (o, reasonable attormeys’ fees and
costs of title evidence.

22. Release. Upun payment of all sums secured by this Secunty Instrument, Lender shall release this
Security Instrument wichout charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all nght of homestead exemption in the property,

24. Reyuest for Notices. Borrower requests thai copies of the notices of default and sale be sem 1o
Borrower's address which is the Property Address.

15, Stezement of Obligation Fee. Lender may colleet a fee in an amount not w exceed the maximuons
amount, i any,we may from dme to tme be allowed by law for furnishing any statement of obligation or any other
statement or dediapd, regarding the condition of or balance owing under the Note ur secured by this Security
fustrunent.

26. Adjustalifc-Irierest Rate. The Nole contsins provisions which provide for increases and decreases in the
interest rate and monthly paviients. These provisions are incorporated herein by this reference.

27. Offsets. No indeotedness secured by this Security Instrument shall be deemed to have been offset or 10
oe offset or compensated by alt or part of any claim, cause of action, counterclaim or crossclaim, whether liquidated
or unliquidated, whick Borrower {ar, sabyect to paragraph 17 of this Security Instrument, any successor to Borrower)
now or hereafter may have or may claion to have against Lender.

28. Misrepresentation and Noadisclosure, Borrower has made cemain written representations and
disclosures in order to induce Lender to make the, Joan evidenced by the Note or notes which this Security [nstrument
seeures, {n the event that Borrower has made aiy 2neerial misrepresentation or failed to disclose any material face.
Lender, at its option and witheut prior notice or dewand, shall have the right w declare the indebtedness secured by
this Security Instrument, irrespective of the maturity date specified in the Note or notes secured by this Seeurity
Instrunient. immediately dise ane payable,

29, Time is of the Essence. Time is of the essence 1 the performance of each provision of this Security
lstrument.

30. Waiver of Statute of Limitations, The pleading of the siatate of limirations as a defense to enforcement
of tis Security Tnstrament, or any and all obligations referred to heesin or secured hereby, is hercby waived Lo the
tublest extent pemiitted by law,

31, Modification. This Security Instrument may be modified or amen=d only by ar agreement in writing
sigied by Borrower and Lender,

32. Captions, The captions and headings w the beginning of each paragraph of this Security Instrument are
for the canvenience of reference only and will not be used in the interpretation of any Daovisions of this Security
lustnanent.

33, Construction of the Security Instrument, Borrowsr and Lender agree that this Security Instrument shall
be interpreted in a fair, equal and neutral manner as to each of the parties.

34. Miscellaneous. When used ini this Security Instrument, die terms “include” or "incleaing® shall mean
without limitation by reason of enumeration. In this Security Iustrument, whenever the context so ceouires, (he
maseuline gender includes the feminine and/or nenter, and the singular number includes the plural.

35. Reimbursement. To the extent permitted by applicable law, Borrower shali reimburse Lender for any
and all costs, fees and expenses which Lender may incur, expeid or sustain in the performance of any act required or
permitied hereunder or by faw or in equity or otherwise arising out of or in connection with this Security Instrunient,
the Note, any other note secured by this Security Instrument or any other instrument executed by Borrower in
connection with the Note of this Security Instrument, To the extent permitted by applicable law, Borrower shatl pay
to Lender its fees in connection with Lesxler providing documents or services arising out of of in connection with this
Security Instrument, the Note, any other note secured by this Security Instrument or any other instrument execuied by
Borrower in connection with the Note or this Security Instrument,

36379134

ILLINGIS ARM/FIXED ARM PROGRAM /7 /j// 74,
L Formy Inc. (8O0 445-3555 . y A
IFT sOSMZS14 10195 Page 7 0f 9 Borrowsr's [nitialy: Sj ) + /' s *

6L0%4b

L




" UNOFFICIAL COPY - -




UNOFFICIAL COPY

36. Clerical Error. In the event Lender ac any tine discovers that the Note, any other note secured by this
Security Instrument, this Security Instrument, or any other document or instrument executed in connection with this
Security Instrument, the Note or any other note secured by this Security Instrument containg an error that was caused
by a clerical mistike, caleulation error, computer matfunction, printing error or similar error, Borrower agregs, upon
notice flom Lencer, to re-execute any documents that are necessary o cortect atty such error(s)  Borrower further
agrees that Lender will nit be liable to Burrower for any damages incurred by Borrower that are directly or indirectly
caused by any suh error{s).

37. Lost. Stolen, Destroyed or Mutilated Security instrument and Other Documents, In the event of the
loss, theft or destriction of the Note, any other note secuted by this Security Instrument, this Security Instrument or
atty uther documents or instruments executed in connection with this Security Instrument, the Note or any adter note
secured by thir Security Instrument (collectively, the "Loan Documents™), upon Borrower's receipt of an
indeninification executed in favor of Barrower by Lender, or, in the event of the mutitation of any of the Loan
Dacuraents, vpon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and
deliver to Lend:ra-Losn Document in form and content identical o, and ta serve 4s a replacement of, the fost,
stolen, destroyed, O patilated Loan Document and such replacement shall have the same force amd effect as the lost,
stolen, destroyed, ormuystated Loan Documents, and miay be treated for all purposes as the original copy of such
Luan Docunen.

I8, Assignment of Kents, Ax additionz! security hereunder, Borrower hiereby assigns to Lender the rents of
the Property. 3orrower shall bzve the right o coltect and retain the renis of the Property as they become due ard
payable provided Lender has not excreised its rights 1o require immediate payment in full of the sums secured by this
Security Instrument and Borrower has ot abandoned the Property,

39. Legislation Affecting Lender s Rights. [f enuciment or expiration of applicable laws has the effece of
rendering any provision of the Note or this Sceurity Instrument unentorceable according to its terms, Lender, at its
option, may tequire immediate paymer in full o @' sums secured by this Security Instrument and may invoke any
remiedies permnited by puragraph 21 of this Security Jisirument,

X)  1f this box is checked, the following paragraph 40 s ape=ed 1 by Borrawer:

40. Owner-Occupancy of Security Property. In ¢rdirito induce Lender to make the foan secured by this
Security hstniment, Borrower has represented to Lender that the Property will be occupied by Borrower within sixty
{60) days following recordation of this Security Instrument and duong the twelve (12) month period immediately
fottowing recordation of this Security lostrument as Borrower's primarz-iesidence.  Borrower acknowledges (a) that
Lender would not have agreed to make the Joan evidenced by the Note or noces vecured by this Security Instrument if
the Property were not e be owner-oceupied, and (b) that the interest rate sei-fozh on the face of the Note and other
terms af the Joan were determined as a result of Borrower’s represenatica. that the Property would he
owner-occup'ed.  Borrower further acknowledges that, among other things (i perchasers of loans (including
agencies, associations and corporations created by the federal and staie governments for the purchase of loans)
typically requirs that properties securing [vans acquired by such purchasers be owner-ovcupied. and will reject for
purchase foas tor whiich securnity properties are not owner-occupied, (i) Lender's ahithty o cel) o loan or an inerest
in a loan (which it often dues in the ordisary course of business) will thereby be impaired where ascciaity property is
not owner-o-cupied, (i) the risks invoived and the costs of holding and adminisiering a loan are oftén-higher in the
ase of a foan in which the secunity property is not owner-occupied, and (iv) if and when Lender makes 2aoan on the
security of non-owner oceapied property, Lender typically makes such a loan on terms ditferent from those of loans
secured by owner-occupied properties.  Accordingly, in the event that (a) within sixty (60} days following
recordation of this Security Instrument the Property is not occupied oy Borrower as Borrower's primary residence, of
() Borrow:r does not comtinuously live in the Property for at least twelve (12) mionths immediacly following
recordation of this Security Instrument, Lender may declare all sums secured by this Security Instrument to he
immediately due and pavable. The rights of Lender heeeunder shall be in addition to any rights of Lender under this
Security huitrument or allowed by law.
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TR 41, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
A together with tis Security Instrument, the covenants and agreements of each such rider shall be incorporated ino and
AL shall amend ard supplement the covenatts and agreements of this Security Instrument as i€ they were 3 part of his
I Security Instrument,

{Chack apphcabie bexiesH

[ Planned Unit Development Rider L Condominium Rider  [X3 1-4 Family Rider
(21 Rider A (2 Rider B (3 Rider €

BY SIGNINC BECOW. Borrower aceepts and agrees to the terus and covenants cortained in this Security Instrument
and in any rider(s) ex.cuted by Borrower and recorded with it

Witnesses:

/ -
-- : o riqnd  Flare S (Seal)
VICTORANO FLORES -Barrgwer

. <, (Seal)
RUBLOBUA MEDINA DE FLORES -Borrowar
RUVICELA dy

{Seal)

-Borrower

(Seal)

-Borrowse

GodT9134

(Space Below This Line Reserved For Acknowledgment) -

STATE OF ILLINOIS )
COUNTY OF COOK )

1, THE UNDERSIGNED, A NOTARY PUBLID IN AND FOR SAID COUNTY AND STATE 5u HEREBY CERTIFY
THAT VICTORANO FLORES & RUVICELA MERINA DE FLORES, HUSBAND AND WIFE, PFERSONALLY KNOW
TO ME TC BE THE SAME PERSON WHOSE NAMES ARE SUBSCRIBED TO THE FOREGOING INSTRUMENT,
APPEADEL: BEFORE ME THIS DAY IN PERSON AND ACKNOWLEDGED THAT TEY SICNED AND DELTVERED
THE SATD INSTRUMENT AS THEIR FEE & VOLUNTARY ACT FOR THE USES & PURPOSES THEREIN SET
FORTH. GIVEN UNDER MY AND AND OFFICE SEAL THIS 11TH DAY OF MARCH, 199%6

- /;
. A ? ' / 2
é%&(’g {& Ale A This instrument prepared by
‘CAROLE \. VALELA Kimberly Morgan
280 BAKER STREET - SUITE 101
8/20/99 COMMISSION EXPIRES COSTA MESA, CA 92626

A

"OFFICIAL SEAL"
CARDLE A VALELA
SOTARY PUBL. OATE OF HLLINOIS

2¢ COMAI 0, EXPRES B/70/99 }
AR BT PREELR,
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LOAN r':{)' "-'ol I l57 |Space Above Thue Line Frr Ascording Data)

1-4 FAMILY RIDER

Assignment of Rents

THIS 144 FAMILY RIDER is made this 1ITH day of MARCH, 1996 . and is

invorporated into and shall ¢ deemed to amend and supplement the Mongage, Deed of Trust or Security Deed
{the "Security Instrument™) of (e same date given by the undersigned (the "Borrower™) to secure Borrower’s
Note 1o ONF STOP MORTGALE, INC.,
A WYOMING CORPORATION
ut the sune date and covering the Propermy aseribed in the Security Instrument and located an
ISSIVWEST 62ND STREET, CHICAGG 1) 60629

.Poparty Addrass|

{the "Lender™)

1-4 FAMILY COVENANTS. In addition 1wt covenants and agreements made in the Security
Istrument, Borrower and Lender further covenant ditd apree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE S¢CURITY INSTRUMENT. In addition to the
k Property described i the Security Instrument, the following irsins are added to the Propeny description, and
Jhall also constitute the Property covered by the Security Instrumernt:-Duilding materials, appliances aud goods
nf evey nature whatsoever now or hereafter located in. on, or wsed, orintended to be used in connection with
e Property, wcluding, but not flimied o, those for the purposes of sanplying or disiributing heating, )
cochug, electrncity, gas, water, air and light, fire prevention and extinguisiung anparatus, security and access
contect apparatus. plumbing, bath tubs, water heaters, water closets, sinks, ranses, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, stonn doors, sereens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, panetling and attached floor conerines now or herealter
avtached to the Praperty, all of which, including replacements and additions thereto, shall be deemed 10 be and
remain a part of the Property covered by the Security Instrument. Al of the foregoing fogsmer witde the
Property described in the Security Instrument (or the leaschold estate if the Security Instieircnt is on a
leaseliold) are referred o in this 1-4 Family Rider and the Security Instrument as the "Property*,

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to o7 make a
chanze in dw use of the Propenty or its zoning classification, unless Lender has agreed in writing 1o the
change. Borrower shall comply widh all laws, ordinances, regulations and requirements of any governmental
by applicable to the Propenty.

(C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfecied against the Property without Lender's prior written

L5GLOTI6

! permission.

; Z 3. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
{ : other hazards for which insurance is required by Uniform Covenant 5.

| E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant {8 is deleted.

,‘ .
| MULTISTATE 1-4 FAMILY RIDER

Form 3170 9/80
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i. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of

the Property and all security deposits made in connection with leases of the Property.  Upon the assignment,
Lender shal. bave the right o miodify, extend or tenminate the existing leases and to execute new leases, in
Lender's sawe discretion. As used in this paragraph G, the word “lease” shall mean “sublease” if the Security
Instrument is on 4 leasehold.

G, ASSIGNMENT OF RINTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower avsolutely and unconditionally assigns and transfers to Lender all the rens and revenues ("Rems™)
of the Property, regardless of 10 whom the Rents of the Property are payable, Borrower authorizes Lender or
Lerder's agents 1o collect the Rents, and agrees that each tenant of the Property shall pay the Rents (0 Lender

or Lender's sgems.  However, Borrower shall receive the Remts unti} () Lender has given Borrower natice of

default pursuant o paragraph 21 of the Security Instrument and (i1) Lender has given notice 1o the tenan(s)
that the Renis are to be paid 1o Lender or Lender’s agent. This assignment of Rents constitutes an ahsolute
assignmentam! not an assigoment for additional security only.

I Lender_zives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for tae ornehit of Lender only, to be applied to the sums secured by the Security Instrument; (i)
Li nder shall be eqtitled to collect and receive all of the Rents of the Property; (ili) Borrower agrees that each
teunt of the Property shie!l pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written
e mand o the tenant; (iv)aniess applicable law provides otherwise, all Remts collected by Lender or Lender's
apents shall be applied fire10 the costs of {aking control of and managing the Property and collecting the
Rents, including, but not limite to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and
' AMNENATICE COSLS, INSUFANCE Prentums, taxes, assessments and other charges on the Property, and then o the
sums secuted by the Security Instruraent; (v) Lender, Lender's agews or any judicially appointed receiver
shall be liahle to account for only those @ents actually received; and {vi) Lender shall be entitled t0 have a
rxceiver appointed w take possession of and marage the Property and collect the Rents and profits derived
f:om die Property without any showing as w0 the Tnadequacy of the Property as security,

If the Remts of the Propesty are not sufficient 10 cover the costs of taking contre) of and managing the
Mroperty ad of collecting the Rents any funds eopeaded by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security instrument pursuant (o Uniform Covenant 7,

Borrower represents and warrants that Borrower has oo exceuted any prior assignment of the Rents and
s not and will not perform any act that would prevent Leader from exercising its rights under this
varagrapl.

Lender, or Lender's agents or a judicially appointed receiver, shail st be required 10 enter upon, take
controf of or maintain the Property before or after giving notice of defauli #0 Borrower.  However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any e owhen a default occurs, Any
application of Reets shall not cure or waive any default or invatidate any othe: sight or remedy of Lender,
This assigniment of Rents of the Property shall terminate when all the sums secured by the Security Instrument
are paid in full,

H. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender tias an interest shall be a breach under the Security Instrument and Lender piav invoke any of
the remedies permitted by the Security lastrument,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this 1-4
Family Rider,

Lo Fime < (Seal) dﬂf"/ Lo dvr  De /// Yo S (Seal)

VICTORANO FLORES Bovower | SAYEWIH N}ED[NA DE FLORES Botrower
RUVICELA(, /
(Seal) (Seal)
-Barowar -Banowas:
BN ‘” ‘} 1 i A
MULTISTATE 1-4 FAMILY RIDER jU L
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LOTe 31, 23 AND 33 IN BLOCK 3 IN EBEERHART'S AND HAMMOND'S SUBDIVISION OF ALL THE
LANDS WEST OF BBEBRSART AVENUE IN THE SOUTHWEST 174 OP THE SOUTHEAST 1/4 OF
SECTION 14, TOWNSHIP 38 NORTH, RANGE 13 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN

¢OOK COUNTY, ILLINOIS.
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