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TGAGE ("Scculity Instrument'} is given on MAY 8, 1996. The mortgagor is EDWARD H. NYKRIN and
\ A, NYKRIN, HUSBAND AND WIFE AS JOINT TENANTS ("Borrower"). This Security Instrument is given lo
4T SECURITY MORTGAGE INC., which is organized and existing under the Jaws of ILLINOIS, and whose address is
161¢ JORIE BCULEVARD, SUIYYE 324. OAK BROOK, ILLINOIS 60521 ("Lender™). Borrower owes Lender the
principal sum of ONE HUNDRED SI¥-THOUSAND AND 00/100ths Dollars (1! .S.$lﬁ6,ﬂ00.l}6). This debt is evidenced by
Borrower's note daed the same date as s Security Instrument {"Note"), which provides for monthly payments, with the full
debt, if not paid earlier, due and payable on JUNE I 2003. This Security Instrument secures to Lender: (a) the repayment of the
debi evidenced by the Note, with interest, and-a"-renewals, extensions und modifications of the Nole; (b) the paymem of ali
other sums, with iaterest, advanced under paragrepe~7 to protect the security of this Security Instrument; and {¢) the
performance of Borrower's covenants and agreements wnd<r this Security Instrument and the Note. For this purpose, Borrower
doe. hereby mortgage, grant and convey to Lender the following described propenty located in COOK County, lllinois:

LOT 24 IN BLOCK 10 IN UNIT NUMBER ONE OAK LAWN MANOR, A SUBDIVISION OF PART
OF THE SOUTHEAST 1/4 OF SECTION 9, TOWNSHIP 37 NUPTP, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLiMO$S,. «
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which bas the address of 5109 OAK CENTER DRIVE . OAK LAWN
|Sireet] (Crey)
Uinois 0433 (" Property Address"};
[i.4p Code]

TOGETHER WITH all the unprovements now or hereafler erected on the property, and all easements, appurtenances, and
{ixtures now or hereaficr a part of the property. All replacements and additions shall also be covered by this Security instrument.
All of the foregoing is referred to in this Security Instrument as the "Propeny.”

BORROWEER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
erant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defenc. generally the title to the Property against all claims and demands, subjecl 1o any encumbrances of record.
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THES SECURITY INSTRUMENT combings uniform covenants for national wse and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

 UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due the principal
of and interest on 1he debt evidenced by the Note and any prepayment and late charges due under the Note.

. &, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
op the day momthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes and
asscssments whichi may auain priority over this Security Instrument as a lien on the Property; (b) yearty leasehold payments of
gmund rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insusance premiums, if
any; {e) yearly morigage insurance prentiums, if any; and ([) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow liems.”
Lender wmay. at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a fender for a federally
related morgage loan may require for Borrower's escrow account under the federal Real Estate Senlement Procedures Act of
1974 as amended from ume to time, 12 U.8.C. & 2601 ef seq. ("RESPA™), unless another Jaw that applies to the Funds sets a
lesser amount. It so, Lender may, at any lime, coltect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
estimate the amoeunt of Funds due on the basts of current data and reasonable estimates of expenditires of future Escrow liems or
atherwise in accordunce #ith applicable law.

The Funds shall be hoidiin an institwtion whose deposits are insured by a federal agency, instrumeniality, or entity (including
Leader, if Lender is sucp ar institation) or wn any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltemss. Lender may not charge. Borrower for holding and applying the Funds, annually analyzing the escrow account, or
venifying the Escrow lems, uniess Lender pays Borrower interest on the Funds and applicable taw permits Lender 1o make such
a charge. However, Lender may vequire Barrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in conmection with this-loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable faw requires inlerest to be paidy ] inder shall not be required 1o pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, buwever, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual wccounting of the funds. showing credits and debits to the Funds and the purpose for which each debit
to the Funds was made. The Funds are pledged as atdittonal security for all sums secured by this Security Instrument.

If the Funcs fieid by Lender exceed the amounts pemiaed to be held by applicable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements o applicable law. 1f the amount of the Funds keld by Lender at any time
is not sufticient 10 pay the Escrow ltems when due, Lender miy so notify Borrower in writing, and, in such case Borrower shall
pay (o Lender the amount necessary to make up the deficiency: Gurrower shall make up the deficiency in no mere than twelve
monthiy payments, at Lender's sole discretion.

Upon payment in full of ol sums seonred by this Security Instrunzer:, Lender shall prompily refund to Borrower any Funds
held by Lender. [f, under paragraph 21, Lender shall acquire or sell the Fropeny, Lender, prior to the acquisition or safe of the
Property, shall apply any Funds held by Lender at the lime of acquisitior:-or sale as a credit against the sums secured by this
Security [nsteument.

3. Application of Peyments. Uniess applicable law provides otherwise, ali paymedts teceived by Lender under paragraphs )
and 2 shall be applied: first, to any prepayment charges due under the Note; secora, e amounts payable under paragraph 2;
third, o interest due; fourth, (o principal due; and last, to any late charges due under the Wore.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and imposirions atiributable 1o the Property
which may auain priority over this Security Instrument, and leasehold payments or grouna.c2nts, if any. Borrower shail pay
lhese obligitions i the manner provided in paragraph 2, or if not paid in thal muner, Borrower shall piy them on time directly
to the person owed pavment. Borrower shall promptly furnish to Lender all notices of amounts to be paio under this paragraph.
[f Borrawer makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing fie payments,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Bocrawrer: (a) agrees in
writtng to the payment of the obligalion secured by the tien in a manner acceptable o Lender; (b) contests in goud faith the fen
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's apinion operale 1o prevent the
enforcement of the lien: or () secures from the helder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Securitv Instrument. If Lender delermines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the fien or take one or
more of the actiens set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the 1erm "extended coverage” and any other hazards, including flocds or
flooding, for which Lender requires insurance. This tnsurance shali be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval whick shall not
be unreasonably withheld, [f Borrower fails 10 maintain coverage described above, Lender may, at Lender's option, obtain
coverage ‘o proiec Lender's rights in the Property in accordance with paragraph 7.
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All :nsurance policies and anCW'liS sha i; be 1cccptablcg:r.ender anla_shnll 1ndu;e a Edemunpagc clause. Lender shall

have the right (o hold the policies and renewals. If Lender requires, Borrawer shall promptly give to Lender all receipts of paid
premiums and renewal notices. [n the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propenty damaged, 1f the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
fepair is not econommcatly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
gecured by this Security Instrument, whether or nor then due, with any excess paid to Borrower. If Borrower abandons the
Propenty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered tc seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums secured
by this Security Instrument, whether or not then dye, The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone 1he due date of the monthly paymenis referred 1o in paragraphs | and 2 or change the amount of the payments. IT under
paragraph 21 the Propenty is acquired bv Lender, Borrower's nght 1o any insurance policics and proceeds resulting from damage
10 the Propery prior 1o the acquisition shall pass o Lender to the exient of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, ‘Pyeservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Burrower sha.l vccupy, esteblish, and use the Property as Borrower's principal residence within sixty days atter the execution of
this Security [nsteurnent 2 ﬁhnll continue to occupy the Property as Borrower’s principal residence for t least one year after
the date of occupancy, witless Gender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
exichualing circumetances exisi- which are beyond Borrower's control. Borrower shalf not destroy, damage or impair the
Property, altow the Property 1o détetiorale, or commit waste on the Property. Borrower shail be in defaulr if any forfeiture
aclion or proceeding, whether civil or criminal, is begur: that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair (ae.ien created by this Security Instrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in reragraph {8, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's zood faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security (insirument or Lender's security interest. Borrower shall also be in default if
Barrower, during the loan application process, gave materizlly false or inaccurate information or statements to Lender (or failed
1o provide lender with any matesial information) in cordwciion with the loan evidenced by the Note, including, but not limited
to, represeniations concerning Borrower's occupancy of the Praperty as a principal residence. 1f this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fec title to the Property, the leaschold
and the fee title shall not meige unless Lender agrees (o the mergei.in writing.

7. Pratection of Lender's Rights in the Property. If Borrowel f-alz.to perform the covenants and agreements contained in
s Security nstrument, or there is a legal proceeding that may significaidly affeet Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 emiorce laws or regulations), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s yights in the Property. Lender's actions may
include paying any sums secured by a ien which has priority over this Sccurity Instrument, appearing in court, paying
reasonable aorneys’ fees and entering on the Property to make repairs. Although Londer may take action under this paragraph
7, Lemder does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi bf Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shad bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borroyver requesting payment.

8. Mortgage Insurance, If Lender requircd mortgage insurance as & cendition of making the loas ‘ecured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effec:. ), for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the ortmiums required to
obtain coverage substaniially equivalent 1o the morigage insurance previeusly in effect, al a cost substantial’y =quivilent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mongage insurer approved by Lender. If
substantially cquivalent morigage insurance coverage is not available, Borrower shall pay to Lender each momh a sum equai to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in Jieu of mortgage insurance, Loss reserve
pavments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requirzss) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiams required 1o maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for morigage
insurance 2nds tn accordance with any wiitten agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny. Lender shail give

Borrower notice atl the time of or prior o an inspection specifying reasonable cause for the inspection. C; |
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10 Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the evert of atotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or aot then due, with any excess paid 1o Borrower. In the event of a partial taking of the Properly in which the fair
qarket value of the Property 1mmediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shal) be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount
of the sums sccurod immediately before the taking, divided by (b} the fair marker value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immedintely before the 1aking Js less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or uniess applicable law otherwise pravides, the proceeds shall be applied to the
sums securcd by this Sccurity Instrumment whethet ar notl the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for domages, Borrawer fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorizes to coilect and apply the proceeds, at its option, either 10 restoration or repair of the Property or 1o the sums
secured by this Security{nstrument, whether or not then due,

Unless Lender and Botrwer otherwise agree in writing, any application of proceeds ta principal shall not extend or postpone
the due date of th' monthivpar mems referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released: Forbearance By Lender Not a Waiver, Exiension of the time for payment or medification of
amortization of the sums secured Oy tuis Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate (o release the liability of the-originad Borrower or Borrower's successors in interest. Lender shal} not be required to
conumence proceedings against any sucressor in imerest or refuse to extend time for payment or otherwise modify smonization
of the sums secured by this Securily lustiument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lendir in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy .

12. Successors and Assigns Bound: Joint ama Several Liability; Co-signers. The covenants and agreements of this
Securnty Instrument shall bind and benefit the succossnis and ossigns of Lender and Borrower, subject Lo the provisions of
paragraph 7. Borrower's cuvenants and agréements shall hoojoint and several. Any Borrower who co-signs this Securny
[nstrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey that
Borrower's interest tn the Propenty under the terms of this Secunity Instrument; {b) is not personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and <ny-other Borrower may agree (o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instram2p or the Note withoeut tha: Borrower's consent.

13. Luan Charges. If the oan securad by this Security Instrument is subject 1o a law which sets maximum loan charges, and
that law is finally interpreted so thai the interest or other loan charges cotlected-r to be collecied in connection with the loan
exceed the permitied timits, then: (a) any such loan charge shall be reduced by e amount necessary 1o reduce the charge 10 the
permitted limil; and (b) any sums already collected from Borrower which exceeded permitted imits will be refunded to
Borrower. Lender may choose 1o make this cefund by reducing the principal owed under Yie *ote or by miking a direct payment
1o Borrower. If a refund reduces principal, the reduction will be treated as a panial prepayineny without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shail be given bv/ael) rcring it or by mailing 1
by first class mail unless applicable law requires use of another method. The siotice shall be direcied t¢ sk Property Address or
any other address Borrower designates by aotice to Lender. Any notice to Lender shall be given by first'elass mail 1o Lendet's
address stated herein or any other address Lender designates by notice to Borrower. Any niotice provided for in this Security
Instrument shal! be deemed (o have been given 1o Borrower or Lender when given as provided in this paragrap'.

15, Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the jurisdiclion
in which the Property is focated. In the event that any provision or ciause of this Security Instrument or the Note conflicts with
applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this emt the provisions of thtis Securily Insitutnent and the Nole are declared 1o be
sevetable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benelicial Interest in Borrower, (f all or any part of the Propetly or any interest in it is
sold or transferved (or if a beneficial interest in Barrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its eption, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date of this
Security Instrument. SRR -
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If Lender exercises this option, Lender shal} give Borrower notice of accelermion. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sums secured by this
Security [nstrument, !f Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower,

- 18, Borrower's Right 1o Reinstate. If Borrower megts certain conditions, Borrower shall have the right (0 have enforcement
of this Security Instrument discontinued at any lime prior to the eartier of: fa) 5 days (or such other period as applicable law may
specify fo1 reinstalement) befose sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b}
enlry of a judgment enforeing this Security Instrument. Those conditions are that Botrower: (a) pays Lender all sums which then
would be due under this Security Instrurment and the Note as if no acceleration had occurred; (b) cures any defauit of any othet
coverants or agreememts; (c) pays all expenses incurred in enforcing this Security Instrument, including, but nat limited 1o,
reasenable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no aceeleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Fhange of Loan Servicer. The Note or a parial interest in the Note (together with this Sccurity
Instrument) may be sotd-on: o more times withowt prior notice to Barrower. A sale may resubt in a change in the entity (known
as the “Loan Servicer™) thad collects monthly pavmenis due under the Nete and 1his Security Instrument. There aiso may be one
or more changes of the Loan Scevicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice af the changs 1n cecordance with paragraph 14 above and applicable taw. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments shouki be made. The notice will also contain any other
informa.ion required by applicable law.

20. Hazardous Subsiances. Borrower zhall nol cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bo rowsr shall not do, nor allow anyone elsc to do, anything affecting the Property
that is in violation of any Environmental Law. Tho preceding two seatences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Suistances that are generally recognized to be appropriate 1o normal residential
uses ard 1o maintenance of the Property.

Borrower shall prompily give Lender written notice of <y investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private panty involving the Property and any Hazardous Substance or Environmental Law
¢f which Borrower has actual knowiedge. If Borrower leams, oris nolified by any governtnental or regufatory authority, that
anv removal or other remedimion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all nevessary remedial actions in accordance with Environmental Law.

As vsed in this paragraph 20, "Hazardous Substances” are thosc substuaces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other dlaremable or toxic petroleum products, toxic
pesticides and herbicides, volaile solvents, materials containing asbestos or formuldebyde, and radioactive materials. As used in
this naragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction vhere the Propesty is located that relate
to health, safety or environmenial protection.

MNOoN-UNIFORM COVENANTS, Borrawer and Lender further covenam and agree as follows;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragrs ph 17 unless applicable
tow provides otherwise). The notice shait specily: (a) the default; (bj the action required to cur. the default; (c) a date,
wot less thun 30 days from the date the notice is given lo Borrower, by which the default must be cured; and (d) that
failure to core the defauit on or before the date specified in the notice may resvit in acceleration of tiie 2ums secured by
thi: Security Instrument, foreclesure by judicial proceeding and sale of the Property. The netice shal further inform
Bo-rower of the right to reinsiate nfter acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower tu acceleration and foreclosure, 1f the default is not cured on or hefore the
dace specified in the notice, Lender at its aption may require immediate payment in Full of all sums secured by this
Se:urity Instrument without fusther demand and may foveclose this Security Instrument by judicinl proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
lisnited to, reasonable attorneys' fees and costs of tile evidence.

22, Release, Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security {nstrument
without charge to Barrower. Borrower shall pay ary recordation costs. -

23, Waiver of Homestead. Borrower waives all right of homsstead exemption in u‘u Propery.. L
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24. Riders to this Security Instrument. [f one or more riders are execuled by Borrower and recorded together with this
Securit/ Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument.

{Check applhicuble box(es)]

(] Adjustable Rate Rider L2Condominium Rider U154 Family Rider

(2 Graduated Payment Rider L.iPlanned Unit Development Rider [_]Biweekly Payment Rider
1
* X Balloon Rider (iRate Improvement Rider [JSecond Home Rider

COtherds) jspecify)

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses:
Gl & L (Seal)
EDWARD H. NYKRIN Borruwes
Social Security Number 346-70-2694
ey _ .
45 K{/é // %&’ S (Seal)
RITA A, NYKRIN / -Bariower
Social Security Number 332-38-2074
(Seab) (Seal)
-Botowr ¢ -Borower
Social Security Number Soctal Security Number
[Space Below This Line-Yer-Acknowledgment]
STATE OF ILLINOIS, COOK County ss:
. Neveei 7 Di/t/on . a Notary Public tsiand for said county and state, do hereby certify

that EDWARD H. N'(KRIN and RITA A. NYKRIN, HUSBAND AND WIFF AS\TOINT TENANTS , personally known to
me 15 be the same person(s) whose name(s) 3 €  subscribed to the foregowig/irstrument, appeared before me this day in
persor, and acknowlecged that  he Ly signed and delivered the said instrinent s +/~e = free and voluntary

act, “cr the uses and ptrposes therein set forth.
Giiven under my hand and official seat, this N day of M A L1589 (s

My tZammission %7“-’{’./{4’7\—- ‘ f ( /L{Zf’*\
OR Notary Public
Oy ARY PUBLY
S COMM
36379160
A
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BAL,LOON RIDER LOHI] Nu[“h‘:r 06”009066'
(CONDITIONAL RIGHT TO REFINANCE)

THIS BA_LOON RIDER is made this 8TH day of MAY, 1996, and is incorporated into and shalf be
deemed 1o amend and supplement the Mongage, Deed of Trust or Deed to Secure Debt (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”) 1o secure the Borrower's Note 1o
FIRST SECURITY MORTGAGE, INC. (the "Lender™) of the same date and covering the property described in
the Security Instrument and locaied ar:

5109 OAK CENTER DRIVE, OAK LAWN, ILLINOIS 60453
{Praperty Address)

The inerest rate staied on the Note is called the “Note Rate.” The date of the Note is called the "Note
Date.™ | urderstand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone whe twkes the Note, the Security Instrument and this Rider by transfer and who is entitled to receive
payments under tie Note is catled the "Note Holder,”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument,
Borrower and Lender-fosier covenant and agree as follows (despite anything to the contrary containad in the
Security {nstremen or the Noe):

1. CONDITIONAL RIGHT TC RUFINANCE

Al the mawrity date of the Note and Security Instrument (the "Maturity Date™), | will be able to oblain a
new loan (' New Loan") with a new Ma urity Date of JUNE 1, 2026, and with an interest rate equal 1o the “New
Note Rate' determined in accordance wih Section 3 below if all the conditions provided in Sections 2 and 5
below are met (the "Conditional Refinancing Dption”}. If those conditions are not met, I understand thal the
Note Holcer is under no obligation to refinunce vi-modify the Note, or to ¢xtend the Maturity Date, and thac |
wiil have to repay the Note from my own resources #t find a lender willing to lend me the money to repay the
Note.
2. CONDITIONS TO OPTION

I 1 wam to exercise the Conditional Refinancing Optionatmatunly, certain conditions must be mel as of
the Matuity Date. These conditions are: (1) 1 must stiil be the cwaer and occupant of the property subject (o
the Securny Instrument (he “Property”); {2) [ must be current ir. wy monthly payments and cannot have been
more that: 30 days late on any of the 12 scheduled monthly paymeiss immediately preceding the Maturity Date;
(3) no lizn against the Propery (cacept for taxes and special assessments not yet due and payable) other than
that of the Security Instrument may exist; (4) the New Note Rate canpot be prioce than 5 percentage points above
the Note Rate; and (5) | must make a writlen request to the Note Holder as provad<e in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be afixed rae of interest equal 1o the Federal NationalMortgage Association's
required nel yield for 30-year fixed raie morigages subject to a 60-day mandatory delivery-commitment, plus
one-hall of one percentage poim (0.5%), rounded to the nearest one-cighth of one perceitage poini (0.125%)
(the "New Note Rate™. The required net yield shall be the applicable net yield in effect on thewa'c and time of
day that the Note Holder receives notice of my election to exercise the Conditional Refinancing Sriion. If this
required net yield is not available, the Note Holder will determine the New Note Rate by using couiparable
informajon.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above
the Note Rate and all ather conditions required in Section 2 above are satisfied, the Note Holder will determine
the amount of the monthly payment that will be sutficient w repay in full (a) the unpaid principal, plus (B
accrued bus unpud inderest, plus (e} all other sums [ will owe under the Note and Security Instrument on the
Maturity Date {assuming my monthly payments then are current, as required under Section 2 above), over the
term of the New Note at the New Note Rate in equal monthly payments. The result of this calculation will be
the amoust af my new principal and interest payment every month until the New Node is fully paid.
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£, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will nonify me at least €0 calendar days in advanice of the Maturity Date and advise me of
the principal, accrued bt uepaid interest, and all other sums | am expected to owe an the Maturiry Date. The
Note Holder afso will advise me that I may exercise the Conditional Refinancing Option if the conditions in
Sectiopn 2 above are met. The Note Holder will provide my payment record information, together with the
name, title and address of the person representing the Note Holder that § must notily in order to exercise the
Conclitional Refinancing Option. 1f | meet the conditions of Section 2 abave, | may exercise the Conditional
Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. The
Note Holder will catcutate the fixed New Note Rate based upon the Federal National Mortgage Association's
applicable published required net yield in effect on the daie and time of day notification is received by the Nole
Holder and as calculated in Section 3 above. [ will ther have 30 calendar days 10 provide the Note Holder with
acceptable proof of miy required ownership, occupancy and praperty tien status. Before the Maturity Date the
Note Holder will advise me of the new inlerest rate (the New Note Rate), new monthly payment amount and a
date, time and place at which | must appear to sign any documents required to complete the required
refinancing. [ <understana the Note Holder will charge me reasonable fees and the costs assoviated with
exercising the refinupze option,

BY SIGNING BELOW./Borrower accepts and agrees to the terms and covenants conlained in this Balloon

Rider.
415 E:é Z ;:{,:: ____ (Seal)
EDWARD H, NYKRIN Borrower
Zhe f Dokove s

RITA A. NYKRIN -Rortuwer

(Scal)

-Borrower

[Sign Original Oniv}
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