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THIS MORTGAGE ("Seccurity Instrument’; 15 diven on

MARY 6, 1996

("Borrower™). This Sceurity Instrument is given to
HARBOURTON MORTGAGE .0, , L.P.,

A DBLAWARE LIMITED PARTNPRSHIP

which is organized and existing under the laws of DELAWARE

2530 SD. PARKER ROAD, STE. 500, ADRORA, CU /800i4

address is

ONB HUNDR:ZD SEVENTEEN THOUSAND FIVE HUNDRED & 00/100

This debt is evidenced by Beirower's note dated the same date as ihis Security [nstruinent
JUNE 1, 20373 . This Security

payments, withy the full debt, it not paid earkier, due and payable on

. The mongagor is

»

, and whose

{"Lender”s. Borrower owes Lender the principal sum of

Dolas {US, § 117,500.00 )

{"Note"), which provides for monthly

Instrument secures to Lender: {2) the repayment of the debt evidenced by the Note, with interesy, and all renewals, extensions and
madifications of the Note; (b) the payment of @it other sums, with interest, advanced under paragregn 7 (o protect the security of
this Security lastruinent; and (¢) the performance of Borrower's covenants and agreements under tis S.¢:iity Instrument ang the
Note. Far this purpose, Borrower docs hereby monigage, grant and convey to Leader the following descriosd property locatedt in

County, lllinows:

Cook
L9
r LOT 27 AND THE NORTH 1/2 OF LOT 26 IN BLOCK 13 IN WALKER’S SUBDIVISION OF
RN BLOCKS 1 TO 31 INCLUSIVE OF W.B. WALKER'S ADDITION TO CHICAGO IN THE SOUTHWRET
cn QUARTER OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
|- PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
™ 13-14-312-032

K .
Wi
4206 N HRMEDIGON AVENUE, CHICAGO

which has the address of
gos18  HAMLIN 1 codel ("Propeny Address)

IRinois
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_ TOGETHER WITH all the improvements now or hereafter erected on the praperty, and all casemenis, appurienances, and
- fixtures now or hercaiter a part of the property. All replacements and additions shali also be covercd by this Security Instrument.
», All of the foregoing is referred to in this Sccurity [nstrument as the "Property.”

: BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
“grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and

. will deferd generally the title 10 the Property against all claims and demands, subject 16 any encumbrances of record.

+ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

.. yriations by jurisdiciion 1o constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fotlows:

1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and terest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insuvance.  Subject to applicable law or 10 a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, s sum ("Funds") for: {a) yearly taxes
and assessments 2 hich may altain priority over this Security Instrument as a lien on the Property; (b} yearly leaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or properly insurance premiums; (d) yearly flood insurance premiums, il
any; () yearly morigaze -nsurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph4, ‘aticu of the paymenl of morigage insurance premiums, These iems are caffed "Escrow ltems.”
1.cnder muy, a1 any time, cobect 2nd hold Funds in an amount not to exceed the maximum amount a tender for a federally related
mortgage loan may require for Bovmwer's escrow account under the federal Real Estate Seulement Procedures Actof 1974 a3
amended trom time o time, 12 U.S/27 Seetion 2601 ef seq. ("RESPA”), unless another law that applies to the Funds scis 4 lesser
amount. 17 so, Lender may, at any timé, collect and hold Funds in an amount not 10 exceed the lesser amount. Lender may
stimate the amouat of Funds due on the pausis of current data and reasonable esumates of expenditures of uture Escrow Iiems or
therwise in accordance with applicable law.

The Funds shall be held in an institution whoss d:posits are insured by a federal agency, instrumentality, or enuty {including
Lender, 11 Lender is such an institution) or in any rzd¢-al. Home Loan Bank. Leader shall apply the Funds o pay the Escrow
liems. Lender may not charge Borower (or holding and.<pplying the Funds, anmually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender pays Borrower interest on the Tunds and upplicable law permils Lender 1o make such a charge.
However. Lender may require Borrower 1o pay a one-ume vharge for an independent real estaie tax reporting service used by
Lender itv conneetion with this loan, unless applicable law provide, atherwise. Unless an agrcement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Bormower any interest or earnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on th¢ FunZs. Lender shall give to Bomower, withoul charge, un
annual accounti ig of the Funds, showing credits and debils to the Funds ana the purpose for which each debit 10 the Funds was
made. The Funds are pledged as additional security for all sums secured by this Sezaiity Instrument.

If the Funds held by Lender exceed the amounts permitied 1o be held by appiicablesaw, Lender shati account to Borrower for
the excess Funds in accordance with the requiremants of applicable law, If the amouat afithe Funds held by Lender at any ime is
not suffitient 1o pay the Escrow llems when due, Lender may so notify Borower in wriling, and, in such case Borrower shali pay
10 Lender the amount necessary (0 miake ap the deficiency. Borrower shail make up ¢ deticiency in no more than twelve
monthiy payments, at Lender's sole discretion,

Upon payment in full of al! sums secured by this Security Instrument, Lender shall prompuly rotuntd to Borrawer any Funds
held by Lender 1f, under paragraph 21, Lender shalt acquire or sell the Property, Lender, prior 10thy zognisibon or sale of the
Property. shall apply any Funds held by Lender ai the time of acquisition ar salc as a credit against the sums secured by this
Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lende’ wider paragraphs
! and 2 shall be applicd: firsi, w any prepayment charges due under the Note; second, to amounts payabic under paragraph 2;
third, 1o interest due; fourth, to principal due; and last, to any lawe charges due under the Noie.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions atiribulable 1o the Property
which may attain priority over this Security instrument, and leasehold payments or ground rents, i any. Borrower shatl pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on ume directly to the
person nwed payment. Borrower shail promptly furnish 1o Lender all notices of amounts © be paid under this paragraph. [I
Borrower makes these payments directly, Borrower shall promptly fumnish 10 Lender receipts evidencing the payments.

Borrower shall prompuly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees in
writing 1o the payment of the obligation secured by the licn in a manner acceptable 10 Lender; (b} contests in good faith the lien
by, or defends against enforcement of the licn in, legal proceedings which in the Lender's apinion operaie (o prevent the
anforcenient of the lien: or (¢) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien tw
this Security Instrument. if Lender determines that any part of the Property is subject (o 4 lien which may attain priority over Ups .
Securitv Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one ¢
of the actions set forth above within 10 days of the giving of notice. fainials
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier crected on the Property
~ insurcd against 1oss by lire, hazards included within the term “extended coverage” and any other hazards, including flods or
* toading, for which Lender requires insurance. This insurance shall be maintamed in the amounts and for the periods that Lender
requircs, The insurance carricr providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shalt not
‘be unreasenably withneld, 1 Borrower fails to mainiain coverage described above, Lender may, at Lender’s optien, obtin
. voverage W paotect Lender’s rights in the Property in accordance with paragraph 7.
: All insurance policics and rencwals shall be acceptable o Lender and shall include o standard mortgage clause. Lender shall
. have the night 10 hold the policies and renewals. 17 Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance varricr and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Urless Lender and Borrower otherwise agree i writing, insurance proceeds shall be applicd to resioration or tepair of the
Property damaged, if the restoration or repair is cconomicafly (easible and Lender's security is not lessened, Ii" the restorauon or
repair » not ceconomically feasible or Lender's sceurity would be iesscacd, the insurance praceeds shall be applied o the sums
secure ] by this Scexsity Instrument, whether or not then due, with any excess paid to Borrower., Il Borrower abandons the
Propetty, or does hocunswer within 30 days a nouce from Lender that the insurance carricr has offered (o scttle a claim. then
Lende- may collect the insurance procecds. Lender may use the proceeds to repair or testore the Property or 10 pay sums securcd
by thit. Sccurity Instrumeni, »hether or not thent duc, The 30-day period will begin when the notice is given.

Unless Lender and Boreswor otherwise agree in wrting, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymedis referred 1o in paragraphs i and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Ledder, Borrower's right 10 any insurance policies and procecds resulting from damage w the
Property prior 10 the acquisition shail pase.o Lender to the extent of the sums secured by this Security [nstrument immediately
prior o the acquisition.

6 Ocrupancy. Preservation, Mainterance 2=d Protection of the Property; Borrower’s Loan Application; Leasehulds,
Borrc wer shall occupy. establish, and use the Fropetty as Borrawer's principal residence within sixly days afier the execution of
this $:curty Instrament and shall continue o occupy Yie Property as Borrower's principal residence for at least one year after the
date Hf occupancy, unless Lender otherwise agrees (nwriing, which consent shall not be unreasonably withheld, or unless
exten iating circumstances exist which are beyond Borrowe! s contro!. Berrower shall not destroy, damage or impair the Property,
allow the Property 10 deteriorule, or commil wasie on the Froperty. Borrower shall be in default if any forfeiure action or
proce :ding, wheiher wivif or criminal, is begun thal in Leader’s grot faith judgment could result in forfeiture of the Property or
other vise materially impair the lien created by this Security [nstrusueat or Lender’s security injercst. Borrower may cure such a
default ard reinstate, as provided in paragraph 18, by causing the acuon ar proceeding 10 be dismissed with a rufing that, in
Lend t's 200 faith determination, precludes forfeiwre of the Borrower's‘inierzst in the Property or other material impairment of
the 1i :n created by this Security Instrument or Lender’s security interest. Berrawer shall also be in default if Borrower, during the
loan \pplication process, gave malerially false or inaccurale information or salem:nts .o Lender (or failed 10 provide Lender with
any naterial information) in conncction with the loan cvidenced by the Note, meivding, bul not limited 10, representations
conc ming Borrower's occupancy of the Property as 4 principal residence. If this Secusuy Iastrument is on a leaschold, Borrower
shal] comply with all the provisions of the leasc. 1f Borower acquires fee titke 1o the Propert -the lcaschold and the fee title shall
not rierge unless Lender agrees 1o the merger in writing,

1, Protection of Lender's Rights in the Property. If Borrower fails 1o perform the coveniins pad agreements contained in
this Sccurity lnstrument, or there is a legal proceeding that may significandy affect Lender’s righs inthe Property (sucr as a
proc edirg in bankrupicy, probate, for condemnation or forfeilure or to enforce laws or regulations), ther 'L 2acer may do and pay
for v/hatever is necessary (o protect the value of the Property and Lender's rights in the Propenty. Lender’s aciions may include
payig any sums sccured by a fien which has priority over this Sccurity Instrument, appearing in court, naying reasenable
attoraeys” fees and cniering on the Property to make repairs. Although Lender may take action under this parsgraph 7, Lender
does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securcd by this Security
Insuument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disb-irsernent at the Note rate and shall be payable, with intezest, upon notice from Lender o Borrower requesting payment.

8. Mortpage Insurance  [f Lender required morigage insurance as a condition of making the lvan secured by this Securily
Instrument, Borrower shall pay the prensiums required lo mainiain the morigage insurance in cflect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10
obzin coverage substantially equivalent to the morigage insurance previously in cffect, at a cost substantially equivalent to the
cost 10 Borrower of the mortgage insurance previously in cffect, from an allenale morigage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual 10
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased W
be 1 effect. Lender will accept, use and retain these payments as a loss reserve in Jieu of mongage insurance. Loss

o trals:
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paymerts thay no fonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and {or the period
that Lender requires) provided by an insurcr approved by Lender again becames available and is oblained. Borrower shall pay the
‘premiums required to maintain morigage msurance in effect, or to provide a loss reserve, unlil the requisement for mengaye
msurance ends in accordance with any wrilten agreement belween Borrower and Lender or applicable law.

9, Ingpection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give

*Borrower notice at the ime of or prior 10 an inspection specifying reasonable cause for the inspection.

Y 1¢. Condemnation. The proceeds of any award or claim for damages, direct or consequential, 1 connection with any
condernalion or other wking of any part of the Propenty, or for conveyance in ficu of condemnation, arc hereby assigned and
shall bz paid 10 Lender.

In the event of a total wking of the Property, the proceeds shall be applied 10 the sums secured by this Secarity Insirument,
whether or not then due, with any cxcess paid  Borrower, {n the event of a partial taking of the Property in which the [uir market
value of the Property immediately before the taking is cyual 1o or greater than the amount o} the sums secured by this Scourity
Instrument immediately belore the laking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Securty instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (&) the 1otal amoumt of
the sums szcured atamediatcly before the taking, divided by (b) ihe fair marker value of the Properly immediately before the
taking. Any balance shalihe pad to Borrower. In the event of 4 partial taking of the Property in which the fair market value of the
Propcrty immediatcly befire the wking is less than the amount of the sums secured immediaely before the wking, unless
Borrower and Lender othéredsz-agree in wriling or unless applicable law otherwise provides, the proceeds shatt be applied w the
sums secured by this Sccurity Inserament whether or not the sums are then due.

If the Proper.y is abandoned by Borower, or if, after notice by Lender to Borrower that the condemnor ofiers w make an
awar ] or seitle a claim for damages, Sorrower fails to respond 1o Lender within 30 days afier the date the notice is given, Lender
is authorized o cotlect and apply the pricesds at its oplion, cither W restoration or repair of the Property or (o the sums secured
by this Seeurity Instrument, whether or not tnen ftue.

tinless Lender and Borrower otherwise agiee i writing, any application of proceeds to principad shalt not extend or posipone
the cue date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

i1. Borrower Not Released; Furbesrance By L(nd2rNot a Waiver. Exiension of the time for payment or modification
ol amortization of the sums sccured by this Sccurity Insicument granted by Lender to ary successor in interest of Borrower shall
nol aperate 1o refease the liability of the original Borrower of Borrower's successors in interest. Lender shall not be required 1o
commence procecdings againsi any Successor in interest or refuse to-sxicnd tme for payment or otherwise modify amortizzlion of
the sums sccured by this Security Instrument by reason of any deniend made by the original Borrower or Borrower's successors
in interest. Any torbearance by Lender in exercising any night or remicdy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Juint and Several Liability; Co-sizuers, The covenants and agreements of i3
Security Instrument shall bind and benefit the successors and assigns of Lender ind Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several, /Any Borrower who co-signs this Sccurity
Insirument but does not execute the Note: {a) is co-signing this Security Instrumer.t eoly 10 morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is nor parsonally obligated 10 pay the sums
secared by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agiee o extend, modify, lorbear or
maxc any accommo Jations with regard to the werms of this Security Instrument or the Note witheat th2 Borrower’s consent.

13. Loan Charges. If he loan sccured by this Security {nstrument is subject 10 a Jaw which sefs maximum loan charges,
an(. that faw is fina'ly interpreted so thal the interest or other loan charges collected or w be collected ¥ ciinnection with the joan
ex ecd the permilted Limits, then: (a) any such loan charge shall be reduced by the amount recessary 10 réftuce the charge © the
pe-mitied limit: and (b) any sums already collceted from Berrower which exceeded permitied limits will be sebiaded 1o Borrower.
Leader may choose 1o make this refund by reducing the principat owed under the Noie or by making adirect payment 1o
Borrower. If a cef indt reduces principal, the reduction will be treated as & partial prepayment withowt any prepayrment charge
ur der the Note,

14. Notices. \ny notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by maihng it
by first class mail unless applicable [aw requires usc of another method. The notice shall be dirccted w the Property Address or
avy other address Borrower designates by notice w Lender. Any notice 1o Lender shall be given by furst class mail o Lender's
aldress siated hersin or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity
11 strument shall be: deemed 0 bave been given to Borrower or Lenoer when given as provided in this paragraph,

15, Governinz Law; Severability. This Sccurity Instrument shall be govemed by federal law and the law of the
jurisciction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
¢ milicts with applicable taw, such conflict shali not affect uther provisions of this Security Instrument or the Note which can be
gwen ¢ffect withcut the conflicting provision, To this end the provisions of this Security Instrument and the Noic are dW

ke severable.
intdls;
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer ol the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest in it i3
sob! or transferred {or il a beneficial intcrest in Borrower is sold or transferred andt Borrower is not a natural person) without
Lerder's prior writien consent, Lender may, at its option, require immediate payment in full of al) sums sccured by Lhis Security
{ns rument. Howevr, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Seiurity Instrument,

1 Lender exercises this optien, Lender shall give Borrower notice of aceeleralion. The notice shall provide a period of not fess
thin 30 days from the date the notice is delivered or maied within which Borrower must pay all sums secured by this Security
(n: rument, If Borrower fails w0 pay these sums prier 1o the expiration of this period, Lender may invoke any remedics permitied
by this Security {nstrument without further nouce or demand on Borrower.

18. Borrower’s Right to Reinstate, 1§ Borrower meets certain conditions, Borrower shafl have the night w have
en orcement of this Security Instrument discontinucd al any time prior 1o the carlier of: (a) § days (or such other period us
ap viicable law may specify for reinstalement) before sale of the Property pursuant (o any power of salc conwgined in this Security
In trument; or {b)satry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
¢ s which then ‘vou'd be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
dovault of any cther covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, bu
net mited 1o, reasonable <ilorneys fees; and (d) tikes such action as Lender may reasonably require 1o assure that the lien of ths
Security Instrument, Lender's wights in the Property and Borvower's obligation to pay the sums sccured by this Sceurily
Instrument shall continue unchdng<d. Upon reinswiement by Borrower, this Security Instrument and the obligations secured
he reby shall remain fuily effective as/#no acceleration had occurred. However, this right to reinstate shall not apply in the case of
a celeration under paragraph 17,

19, Sale of Note; Change of L.oan Servicer. The Note or a pastial interest in the Note (together with this Security
Ir strument) may be sold one or more times witaow) prior notice 10 Borrower. A sale may resull in a change in the entity (known
at the "Loan Serv cer”) that collects monthly paymenis due under the Note and this Security Instrument. There also may be onc or
more changes of he Loan Servicer unrelated to a swsof the Note. 1T there is a change of the Loan Servicer, Borrower will be
g ven writen notizc of the change in accordance with parieraph 14 above and applicabic law. The notice will state the name and
a ldress of the new Loan Servicer and the address W which navments should be made. The notice will also conwin any other
it formation requt od by applicable law.

20. Hazardo s Substances, Borrower shall not cause or ermit the presence, usc, disposal, storage, or release of any
b azardous Substinces on or in the Property. Borrower shalt not do ne: allow anyone clse ta do, anything affecting the Property
Lt is in violation of any Environmental Law. The preceding two sentchces shat! not apply 1o the presence, use, or storage on the
Froperty of small quantities of Hazardous Substances that are generally tecsgrized 1o be appropriale to normal residential uses
#1d to maintenan ¢ of the Property.

Borrower shall promplly give Lender writien notice of any investigation, ¢lain; demand, lawsuit ar other action by any
j overnmental or regulatory agency or privalc party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goverimsntal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is neceayary; Borrower shall prompily take all
Lecessary remed al actions in accordance with Environmenlal Law.

As used in this paragraph 20, "Hazargous Substances” are those subsiances defined as toxic o5 hazardous substances by
nvironmental law and the following subsiances: gasoline, kerosene, other ilammable or waic yetoleum products, toXic
yesticides and hrbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioacti¢ inaterialy. As used in
his paragraph 20, "Environmental Law" means federal laws and laws of the jurisdicton where the Propery i located that relate
o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceler ition; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless
applicable k:w provides otherwise), The notice shall specify: (a) the default; {b) the action required to cure the default; (¢)
a date, not les: than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the nutice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after ucceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or hefore the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Insteument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shull be entitied {o collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, W

fimited to, reasionable attorneys’ fees and costs of title evidence.
iniais:

it atn!
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21, Release, Upon payment of ail sums sccured by this Security Instrement, Lender shall release this Security Instrument

without charge w Borower, Borrower shall pay any recordation casts.
23, Waiver of Hemestead. Borrower waives alf right of homestead exemption in the Property,

24. Riders to this Security Instrument. i one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, e covenanis and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and ag eements of this Security Instrument as if the rider(s) were a part of this Security {nstrument.

|Cheik applicable bex(es))

1 Adjustable Rawe Rider [ Condaminium Rider [ 1-4 Family Rider

. Graduaied Payment Rider () Planned Unit Devciopment Rider [ Biweckly Payment Rider
XX Balloon Rider [_ 7 Rae Improvement Rider I Second Home Rider

|__: VA Rider {1 Othes(s) (specify)

BY SIGNING BELOW, Borrowrrccepts and agrees W the erms and coven

any rider(s) exccul d by Borrower and reeosded with it
i} l%rr TN . (Seab
VAL IN BIRBU -Borrower

Witnesses:

o, LA, (Sel)

A Ty
e e e —— ~armen Sirbu -Horrower
5igning for the sole purpose of

wilwing homestead rights,
(Sea) 2 M9 Tomest g

Horrower Horrower

... 15cal)

STATE OF ILLINOIS, Coundy ss:

las » . i C \ .
f, ALy redf-u:’_.‘- ’b"“"’d/ , a Notary Public in and for saiz county and staie do hereby certily that
) . . 7
/o ’-’j‘) rle _f;-_,,x, ¢ Z‘« Aoy e 1 s \fyc A
, personaily known o me to be the same person(s) whose name(s)

subscribed to the forcgoing instrument, appeared before me this day in person, and acknowledged that )
signed and detis ered the said instrument as ¢ frecand voluniary act, for the uses and purposes meiein ‘}CL {osth.

Given unde” my hand and officiai scal, tis day of )r:"i,,(u7 Ve

(QIL.’JMN “-éjzﬁ.-;k:’(_ e

Notary Public

My Commissio§ EXpRESUFICIAL SEAL”
CARGUINE SEPANIK
MNotas oL D e ings

My Comimssor tapires 40598

96379289
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER s made this 6th  day of MRY . 1996 and s
incorporar:d nto and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Deed to Scecure
Debt {the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) o secure the
Borrower's Note 1o

HARBOJRTON MORTGAGE CC., L.P.,
A DELAWARE LIMITED PARTNERSHIP

(the "Lender") of the same daic and covering the property described in the Security instrument and located at:

4206 N N AVENUER, CHICAGO, IL 60618
% HAMLIN
(Propenty Address|

The interest rate stavzd an the Note is called the "Note Rate.” The date of the Notg is called the "Note Date.” |
understard the Lender may cransfer the Nute, Seeurity Instrument and this Rider. The Lender or anyone who takes
the Note the Security Instrumeit 2ad-this Rider by wransfer and who is entitled 10 receive payments under the Note
is valled he "Note Holder.”

ADDITIONAL COVENANTS. [n agdivon o the covenants and agrecments in the Secunty Instrument,
Borrower and Lender further covenam and ag'ee as follows (despite anything 1o the contrary conlained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instreziest (the "Maturity Date™), | wil] be able 1w oblain 4 new
loan (“Mew Loan"} with a new Manrily Datc of ~— JUNB-L.~ 2026 , and with an interest
rate cquad to the “New Nole Rate” determined in accordance witih Seztion 3 below il all the conditions provided in
Section 2 and § below are met {the "Conditional Refinancing Gption”). If those condiions arc noi met, |
understind that the Note Holder is under ro obligation to refinance or taedi’y the Note, or 1o cxtend the Maturity
Date, and that | will have v repay the Note from my own resources of fiid & lender willing 10 fend me the money
1 repay the Note.

2, CONDITIONS TO OPTION

If 1 want 1o exercise ihe Conditional Refinancing Option at maturity, cerain conds.ions must be met as of the
Maturi'y Date. These corditions are: (1) 1 must siill be the owner and occupant of the projresty subject 1o the
Security Instrument (the “Property”); (2} [ must be current in my monthly payments and caniiechave been more
than 3) days laie on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no
tien against the Property (2xcept for taxes and special assessments not yet duc and payable) othe: tien that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage poinls abav the Noie
Rate: énd (5) | must make a wrillen request Lo the Note Rolder as provided in Section 5 below,

3. CALCULATING THY NEW NOTE RATE

The New Note Rate will be a fixed ratc of interest equal to the Federal National Morigage Association’s
required net yicid for 30-year fixed rate mongages subject t0 a 60-day mandatory delivery commitment, plus

MULTISTATE BALLOON RIDER - Singla Family - Fannie Maa Unifotm tnstrument Form 3180 12/89
Amanded 3/92

% .8758 19304
YMP M JATGAGE FORMS - (:\13;293-“00-(%5
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one-balf of one percentage point (0.5%), rounded to the nearcst onc-cighth of one percentage point (0.125%) (the
"Mew Note Rate”). The required net yield shall be the applicable net yield in cffect on the date and ime of day that
the Note Hoider receives notice of my efection w exercise the Conditional Refinancing Option, I this required net
yield is not available, the Note Holder witl determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nore Rate as calculated in Section 3 above is not greater than § perventage points above the
Note Raie and all other conditions required in Scction 2 above are satisfied, the Note Holder wall determine the
amovnt of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but
unpadl interest, plus (¢) all other sums | will owe under the Note and Security Instrument on the Maturity Daie
(awssuminginy monthly payments then are current, as required under Scctior 2 ahove), over the erm of the New
Note at the-Ivew Note Rate in equal monthly payments, The result of this calculation will be the amount of my new
principal arid wrest payment cvery month until the New Note is fully paid.

5, EXERCISING P51 CONDITIONAL REFINANCING OPTION

The Note Holder viiiaotify me a1 least 60 calendar days i advance of the Mawrity Date and advise me of the
principal, accrued but wipaud interest, and ali other sums [ am ¢xpected to owe on the Maturily Date, The Note
Hokler also witl advise me thar! may exercise the Conditional Refinancing Option if the conditions in Section 2
above are mel. The Note Holiler' viti provide my payment record information, together with the name, title and
address of the person representing Y- Note Holder that 1 must notify in order to exercise the Conditional
Refinancing Option. If 1 meet the conditions of Scction 2 above, | may exercise the Conditional Refinancing Qption
by notifying the Notc Holder no luer tar 45 calendar days prior (o the Maturity Daie. The Nowe Holder will
calculate the fixed New Nole Rate based upon tie Federal National Mortgage Association’s applicable published
required net yield in effect on the date and time ¢f dav.nobfication 1s received by the Note Holder and as calculated
in Section 3 above. [ will then have 30 calendar Cays w provide the Now Holder with acceptable proof of my
required ownership, occupancy and property lien staws! Bifore the Maturity Date the Note Holder will advise me
of the new inicrest rate {the New Note Raie), new monthiy payment amount and a date, ume and place ai which 1
must appear 1o sign any documents required 1o complete the roquized refinancing. [ understand the Note Holder will
charge me a $250.40 processing foe and the costs associated with updating the e policy, il any, and any
reasonable third-party costs, such as decumentary stamps, intangibic lax, survey, recording fees, elc.

BY SIGNING BELOW, Borrower accepts and agrees o the lerms 2:ic-ovenants contained in this Balloon

‘VALBNTIN SIRBU -Borrower

_ () (Seal)

-Borrwes

{Scal)

Borrower

{Secal)
-Borrower

{Sign Original Onlyf

@) 5758 3304) Page2ar2 Form 3180 12/89
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