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FLEXEQUITY ACCOUNT MORTGAGE

THIS FLEXEQUITY MORTGAGE lIsmadethis, t15th dayof Nay 1996 by and between

PINE FAMILY REVOCABLE TRUST DAYFD MAY 17, 1995, ROBERI A, PINE & PATRICIA M. PINE,

TRUSTEES
herein *Barrowar’} and GLENVIEW STATE BANK, e: litinols Carporation, whose address is 800Waukegan Road,

lenview, liiinols 60025 (herein "Lender”).

Whereas, Borrower Is Indebted to Lender under thar erialn FlexEquity Account Promissory Note dated
May 15, 1396 (herein “\Neia") with & cradit limit of

Pne Hundred Thousand Dollars and no/lut
dollars($ 100,000.00 }( @ minimum amount of $10,0%3.00) of which an initlal advance of

XXXXXXXXAX (§ xxxxxxxxxx } has been made and
agatnst which Borrower may draw and Lender Is obligated to make advarices from time ta time to the full amount
thereol. Repayments of sums advanced from time to time will replenish 'ha cradit limit pro tanto so that the total
amount that may be lent under the Note may exceed the credit limit thereot i not at any one time. The Note
provides for monthly instaliments of interest or, if Barrower has elected 1o take vy dvance as a term ioan, of
principal and interest, at the rates set forth in the Note, with the principal balance 2*ths indebtedness, i not sooner
paid or required to be paid, dud and payable five (5) years from the date hereof.

Borrower, In consideration of the Indebtedness herein recited, does hereby mortgaga. o:ant, warrant and
convey {unless Bororwer Is a Trust, In which event Borrower does hereby mortgage, grant, Cutaim and convey)
ﬁg{ Le{nder and It's successors and assigns, the follawing described property located In the Crurity of Caok, State

nols:

lot 4650 in elk grove village section 17, being a subdivisien fin
sections 25 & 36, township 41 north, range 10, east of the third
principal meridian, in the elk grove village, 11linois, according to
the plat thereof recorded in the office of the recorder of deeds on
December 14, 1969, as document #21013188,

Pin: 07-25-4072-017-0000 35‘.?:{3?’;(35

which has the addressof 1 545 White Trail,E'k Grove,lL 60007
(herein "Property Address”}.
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TOGETHER WITH all improvements riow or hereafter eracted on the property, and all easements, rights, :
appurtenances after-acquired titie or reversion in and to the rights of ways, straets, avenues and alleys adjoining (he
Property, and rents {subject however to the rights-and authorities given harein to Lender to collect and apply such
rents), royalties mineral, oif and gas rights and profits, water, water rights, and water stock, Insurance and :
condemnation proceeds, and all fixtures now or hereafter attachad to the propety, all of which, including
repiacemants and additions thereto, shall be deemed to be and remain a of the property coverad by this
Mortgage; and of the foregolng, together with sald property {or the | estate ¥ this Mortgage Is ona
Isasehold) are hereinafter referred to as the "Property”; as to any property which does not e a fedura (38
such term is defined in the Uniform Commercial Code), this Mone:ge is deemed to be, as well, a Security - .
Agresment under the UCC for the pufpose of creating & security inerest in such property, which Borrower herpby
grants to Lender as Secured Party (as such term Is definad In the UCC); and not withstanding anything to the
contrary herein, the Property shall inciude all of Borrower's right, titte, and Interest In and to the real Property
described dbove whether such right, title, and Interest acquired before or after exediution of this Mortgage.
Spacifically, ar< without limitation of the foregoing, i this Mortgage is given with respect to a leasehold estate neld
by Borrowaer, arvd Porrower subsequently acquires a fee Intarest in the real property, the lien of this Mortgage shall
atlach to and Inciuc'a the fes interest acquired by Borrower.

TO HAVE AND TO HOLL) i Property unto Lendar, its successors and assigns, foriaver, for tha uses and purposes
set forth herein. R S

Borrower covenants that Bomower Is the lawful owner of the estate in land hereby conveyed and has the right to
grant, convey and mortgage the propam, and that the Property Is unencumbared axcept for that certain Mortgage
orDeed of Trust Infavorof xxxxxyxxax -
dated XXXXXXXXXX eid-tacorded /registereti x x x X x x X x x as Document
NO. xxxx®xxxxx in the Office ufths R ot of Deads/Registrar of Titdes,C ook \
illinols. Borrower (unless Borrower is a Trust) covanants that Borrower warrants and will defand generally tha title to
the Property.against all claims and demands, sublet to encumbrances of record. Borrower covenants that Borrower
will-neither taka nor permit any action to partition o subdivide the Property or gthetwise changs the legal
;dhaacmr&pﬂon of the Property or any pant thereot, or charge in any way the condition of titie of the Prapetty of any part
ergof.

TR

THIS MORTGAGE {S GIVEN TO SECURE: (i) the repayment ¢/ 2 Indebtedness evidencad by the Note; (il) the
paymant of ail other sums, with interest thereon, advanced in acnordance herewith to protect the sacurlty of this
Moitgage; and (lll) the performance of the covenants and agreemen;=-of Bororwer contalned hanein and In the Note,
and, If title to the pro, Is held by a Trust, In the FlexEquity Security Ay rsement (the “Security Agreement’} of
ever: date herewith. The Note, the Security Agreement, this Mortgage ai'd any, and all instruments now or heraafier
given to evidence or sacure the indebtadness evkienced by the Note are o' tively referred to herein as the “Cradit
Documents”. The Credit Documents contemplate and this Mortgage permits 2t secunss, future advances.

Borrower acknowledges that the Note calls for a variable interest rate, and that the Leiitler may, prior to the
expiration of the term of tha Note, cancel future advances thereunder, reduce the ancunt of credit available, and/or

require repayment of the outstanding balance under the Note.

COVENANTS. Borrowar and Lender covenant and agree as follows:

1. PAYMENT AND COMPLIANCE WITH NOTE; APPLICATION OF PAYMENTS. Borrower shall promptly pay
when due the princlpal and interest on the Indsbtedness evidenced by the Note together with any late charges. o
other charges imposed under the Note, and the princlpal and interest on any Future Advances (as definad in
Paragraph 27 below) secured by this Mortgage. Unless applicabie law requires otherwise, all payments receiviri
undar the Note and this Mortgage shall be applled by Lender first in Payment of any addltional sums owing to
lender pursuant to the provisions of the Credit Documents, whether as advances, attomay’s fees (1o the extert’
Berm_ilted by law) delinquenices, costs and expenses of axercising rights and remexies grantad under the Credit

ocliments; second, to the payment of any sums due under Paragraph 2 hereof; third, to the: payment of inferes!.
Rg;tge Nots; fourrth, to the payment of principal of the Nots; and then to Interest and principal on any Future

nces.

2, FUNDS FOR TAXES AND INSURANCE. Sublact to applicable iaw of to a walver by Lerder, Borrower shall
pay to Lender on the day monthly Installiments of interest would ba payabie under the Note, untii the Note is pald In
full, a sum (herein "Furds") equal to one-twelfth of the yearly taxas and assessments which may attain priority over
this Mortgage, and ground rents on the Property if any, plus one-twslfth of yearly premium Installments for hazand

_lq
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insurance, plus one-twelith of yearly premium installments for mortgage insurance, if any, all as reasonably
er?timaf!ed Inftially and from time to time by Lender on the basls of assessments and bills and reasonable estimates
thereof.

The funds shall be held In an Institution the deposits or accounts of which are Insired or guaranteed by a Federal or
State Agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes,
assessments, insuranca premiums and ground rents. Lender may not charge for so hoiding and applying the Funds,
analyzing sald account or verifying and compiling sak! assessments and bills, uniess Lender pays Borrowar interest
on the Funds and applicable law permits Lender to make such a charge. Borrawer and Lender may agree in writing
al the time of execution of the language that interest on the Funds shall be pald to Borrower, and unless such
agreement be made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest ar sarnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of th; Funds showing credits and debits to the Funds and the purpose for which each deblt to the Funds
was made. The s, if any, are pledged as additlonal security for the sums secured by this Mortgage, and are
held by Lenter as-a creditor and not as a trustee.

If the amount of the Fuuds 4old by Lender, together with the future monthly instaliments of Funds payable prior to the
due dates of taxes, assessmantz, insurance premiums and ground rents, shall exceed the anount required to pay said
taxes, assessments, insirance prériiums and ground reats as they fall due, such excess shall be, at Borrower’s option,
cither promptly repaid to Borrov.cr or credited to Borrower on subsequent monthly instaliments of Funds. If the amount
of Funds held by Lender shall not be suificient to pay taxes, assessments, insurance premiuns and ground reats as they
fall due, Borrower shall pay to Lender %y amount necessary to make up the deficiency within thirty (30) days from the
date notice is mailed by Lender to Borrowe! reyuesting payment thereof,

Neitker Lender nor any institution designated by "ende to hold the Funds shall be liable for any failure to make the
paymeats of insurance premiums, taxes or ground revs unless Borrower, while not in default hereunder, shall have
requested Lender or such institution to make application o the Funds to the payment of the applicable insurance
premiums, taxes or ground rents, accompanied by the bills for such insurance premiums, taxes or ground rents.
Notwhithstanding the foregoing Lender may, at its option, muxe or cause such institution to make any such application of
the Funds without any direction or request to do so by Borrower: .

Upon payment in full of all sums secured by this Morigage, Lender shall promptly refund to Borrower any funds held by
Lender. If under Paragraph 17 hereof the Property is sold or the Prope.iy is otherwise acquired by Lender, Lender shall
apply, a0 later than immediately prior to the sale of the Property or its acquisitiaa by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Morigags.

3. PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fully zaJ d:aely perform all of
Borrower's obligations under any mortgage, deed of trust or other security agreement with a licn which has or a?pears to
have any priority over this Mortgage, including Borrower's covenauts to make any paymenis whe due. A default under
any prior mortgage or deed of must or other security agreement with a lien which has or appears t) have any priority
over this Mortgage may at the option of Lender be declarcd and deemed to be a default uader tir ¥ rtgage but only if
such default adversely affect Lender’s security for the note of any rights of Lender in the security. Go:ower shall pay all
taxes, assessments and other charges, fines and impositions attributable to the Property which may attia » vriority over
this Mortgage, and leasehold payments or ground rents, if any, in the manner provided under Paragraph 2 :ereof or, if
not paid in such manner, by Borrower making payment, when due, directly 1o the payee thereol. Borrower shall
promptly furnish to Lender all notices of amounts due under this paragraph, and in the event Borrawer shall make
payment directly, Borrower shall promptly furnish to Leader receipts evidencing such payments. Borrower shatl
promprly discharge any lien which may attain priority over this Mortgage (other than any prior first mortgage or deed of
trust); provided, that Borrower shall not be required to discharge any such lien so long as Borrower shall agree in writing
to the payment of the obligation secured by such lien in a manner acceptable to Lender or shall in good faith contest such
lien by, or defend enforcement of such lien in, legal proceedings which operate to prevent the enforecment of the lien or
forfeiture of the Property or any part thereof,

4 HAZARD INSURANCE. Borrower shall, at Borrower’s cost kecg the improvemeats now existing or

hereafter erccted on the Property insured agaiast loss by fires, hazards included within the term “extended coverage and
such other hazards (collactively agreed to as “Hazards" as Lender may require. Borrower shall maintain Hazard
insurance for the entire term of the Note or such other periods as Lender may require and in an amount equal to the
Jlesser of (a) the maximum insurable value of the Property or (b) the amount of the line of credit secured by this -
Mortpage plus the outstanding amount of any obligations sucured in priority over this Mortgage, but in no event shall
such amounts be less than the amount necessary to satisfy the co-insurnce requircment contained in the insurance policy.
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The insurance catrier providing the insurance shall be chosen by Borrower subiect to approval Lender; provided, that
such approval shall not be reasonably withheld. All insurance policies and rencwals thereof shall be ina form acceptable
i to Lender. Lender shall have the right to hold the policies and rencwals thereof, subject to the terms of any morigage,
deed of trust or other sccurity agreement with a lien which has or a&rcm to have any pricrity over this Morigage. All

jums ok insurance policics shall be paid in the manner provided in Paragraph 2 haseof or, if not paid in such
ingnner, by Borrower making payment, when due, directly to the insurance carrier. If Borrower makes the premium
payment directly, Borrower shall promptly fusnish to Lender all renewal notices and, if requested by Lender, all rweirts
of peid preminms, If policics and reacwals are field by any other person, Borrower shall supply copies of such to Lender
m&m’ in ter: (10) calender days after issuance.

R In the event bf.loss, Borrower shall give prompt notice to the insurance cartier and Lender may make proof of loss if sot
made promptly by Borrower.

Subject to the right= and terms of apy mortgage, deed of trust or other security agreement with a lien which hes of
appears to have any prirrity over this Morigage and unless Borrower and Lender otherwise agres in writing insurance
o procseds shall be applie{ t) restoratiun o £ air of the Property damaged, provided such restoration of repair is

v cconomically feasible and taz sccurity of thisgﬂortgagc is not thereby impaired. If such restoration o7 yepair is not
conomically Teasible or if tie serurity of this Mortgﬁg would be impaired, the insurance proceeds shall be applied to
the sums secured by this Mortgagr, with the excess, | i
default underthis Mortgage or iuvalidate any act done pursuant (o such notice,

If the Property is abandoned by Borvower (1 if Dorrower fails to respond to Leader in writing within thirty (30) calsadar
days from the date notice is mailed by Lendes 1o Rorrower thet the insurance carrier offers 10 settle a claim for insux-ance
benefits, Lender is irrevocably authorized fo seitle < claim and to collect and apply the msurance graceeds af Lender’s
sale option either to restoralion o repair the Prope:or to the sums secured by this Mortgage.

If under Paragiaph 17 hereof the Property is acquired by L.cnder, all rights, title and interest of Jorrower in and to any
insurance policies and in and fo the proceeds thereof resultitg foom damage to the Property prior to such sale or
acquisition shall become the Property of Lender to the extent o 1h~ sums secured by this Mortgage immediately prior to
such sale or acquisition. ‘

{Unless Lender and Borrower otherwise agree in writing, any such applicatioz uf proceeds to principal shall not extend or
postpone the due date of the installments referred to in Paragraph 1 and 2 hereof or change the amount of such

wstallntents.

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEH OLOS; CONDOMINIUMS;
PLANNED UNIT DEVELOPMENTS. Borrower shall usc, improve and maintain the Property in compliance with
applicable Jaws, statutes, ordinances, orders, sequitements, decrees or regulations, shall keep e Pmput(\;ein good
€3 condition and repair including the repair or restoration of any improvements ou the Property which may be damaged or
*‘!‘ destroyed, shall not commit or permit waste or permit impairment or deterioration of the Propercy. ind shall fully and
\)  promptly comply with the rovisions of any lease if this Mortgage isona leaschold. It this Mortgagz 1--on 2 upit ina

: : lanncj unit development, Borrower shall promptly perform all of Borrower's oblins*ions under the
("> declaration or covenants creating or governing the condominium or planned unit development, the by-lw. and
tnd fanned unit development, and constitucot documents, all as msy be amended from
i b timetotime. Ifa condominium or planned unit development rider is executed by Borrower and recorded together with
. "¢ this Mortgage, the covenants and agreements of such rider shall be incorporated into and shail amend and supplement

the covenants and agreements of this Morigage as if the rider were a part hereof,

T e A PN S A
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6. PROTECTION OF LENDER'S SECURITY. 1f Borrower fails (o perform the covenants and agrecmeats
contained in this Mortgage or in the Credit Documents, ot if any action or proceeding is commenced which affects
Lendee’s interest in the Property or the rights or powers of Lender here . inchuding but not limited to eminent
domain, insolvency, codc enforcement Or arrangements or proceedings involving a baokruptcy or decedeant, then Lended,
without demand upon Borrower but upon aotice to Borrower pursuagt to Paragraph 11 bercof, may, without releasing
Borrower from any obligation in this Mortgage, make such appearances, defend the action of proceedings, disburse such
sums, inciuding reasonable attorney’s fees, and take such action as Lender deems necessary to protect the security of this
Morigage. If Lender has required morigage insurance as & condition of making the loan secured by this Mortgage,
Borsower shall pay the premiums required to maintain such insurance in effect until such time as the requirement for
such insurance terminates in accordance with Borrower's and Lender's wrilten agreement of applicable law,

4

any, paid to Borrower. Such application shall not cure or waive any
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Any amounts disbured by Lender pursuant to this Pa:ﬁaph 6, with interest thereon at the rate from time to timein
effect under the Note for cevolving credit advances, shall become additional indebtedness of Borrower secured by this
Mortgage. Unless Borrower and Lender agree, in writing, to other terms of payment such amounts shall be payable upon
notice from Lender to Borrower requesting payment therefor and if such are not paid within the time period set forth in
such notice, such amounts may be charged by Lender as a draw on the Note, Nothing contained in this Paragraph 6 shall
require Lender to incur any expense or take any action hereunder and any action taken shall not release Borrower from
any nbligation in this Mortgage.

7. INSPECTION. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that, except in an emergency, Lender shall give Borrower notice prior to any such inspection
specifying reasonable cause therefor related to Lender’s interest in the Property.

8 CORDAMNATION. The proceeds of any award or claim for damages, direct or consequential, in
connection with ary condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are hereov assigned and shall be paid to Lender subject to the terms of any mortgage, deed of trust or
other security agreeme( with a lien which has priority over this Mortgage. Borrower agrees to execute such further
docurnents as may be requirasl by the condemnation authority, to effectuate this paragraph. In the event of a total taking
of the Property, the proceeds ans™ be applied to the sums secured by this Mortgage, with the excess, if any, paid to
Borrower. In the event of a pa:tiza taking of the Property, unless Borrower and Lender otherwise agree in writing, there
shall be applied to the sums secuced by this Mortgage such proportion of the proceeds as is equal to that propartion
which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears to the Tair market
value of the Property immediately prior.c the date of taking, with the balance of the procecds paid to Borrower.

If the Property is abandoned by Borrower or if afier notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim far damages, Borrower fal’s 1o respond to Lender within thirty (30) days after the date such notice
is mailed, Lender is authorized to collect and apply t*:¢ proceeds, at Lender's option, cither to restoration or repair of the
Propezty cr to the sums secured by this Mortgage,

Unless Lender and Borrower otherwise agree in writing, any suck anplication of proceeds to principal shall oot extend or
postpone the due date of the installments referred to in Paragrap! 3 and 2 hereof or change the amount of such

installments,

9, BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the
time for payment, acceptance by Lender of payments other than according to e t=rms of the Note, modification in
payment terms of the sums secured by this Morigage granted b{l Lender to any svceessor in interest of Borrower, or the
waiver or failure to exercise any right granted heretn or under the Credit Documents skall not operate to release in any
manner the liability of the original Borruwer, Borrower’s successors in interest, or any (uarantor or surety thereof,
Lender shall not be required to commence proceedings against such successor or refuse (9 2xtend time for £nyment or
otherwise modify payment terms of the sums secured by this Mortgage by reason of any demarid rade by the original
Borrower and Borrower’s successors in interest. Lender shall not be deemed, by any act of omissiur Gr commission, to
have waived any of its rights or remedies hereunder unless such waiver is in writing and sigoed by Leader, Any such
waiver shali apply anly to the extent specifically set forth in the writing. A waiver as to one event shali 20* be construed
as conlinuing or as a waiver as to any other event. The procurement of insurance or the payment of tascr, o'her liens or
charges by Lender shall not be a waiver of Lender's right as otherwise provided in this Mortgage to accelevate the
maturity of the indebtedness secured by this Mortgage in the event of Borrower’s default under this Mortgage or the
other Credit Documeants,

10, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS. As used herein, the terms *Borrwer® and "Lender* shall include their respective heirs, devisees, endorsees,
guarantors, sureties, endarscrs, legal representatives, successors, assigns and subsequent holders of the Note, All of the
terems, covenants, conditions, and agreements set forth herein shall be binding upon and terms to the benefit of such
parties except that no right shall inure to any successor of Borrower unless consumed to btg Lender as herein provided,
Borrower hereby acknowledges that Lender may freely assign or transfer all or any part of Lender's rights hercunder. It
one or more person or entity signs this Mortgage, each of them is jointly and severally obligated hereunder, Any

b
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Borrower who cosigns this Mortgage, bot does not execute the Note, (a) is co-signing this Mortgage only to encumbtr
that Borrower’s interest in the Property under the lien and terms of tlgis)Mougagc and to release homestead rights, i
any, (b) is not personally liable on the Note or under this Mortg:&c, and (c) agrees that Lender and any other Borrower:
hereunder may agree to extend, modify, forebear, or make any other accommodations with regard to the terms of this
Mortgage or the Note, without that Borrower's consent and withou{ releasieg that Borrower or modifying this Mortgage
&s Lo that Borrower’s interest in the Property. The captions and headings of the paragraphs of this Moﬁdg:sgc are for
convenience and reference only; they in no way define, limit or construe the scope or inteat hereof. In this Mortyage,
whenever the context so requires, the acuter shall include the masculine and feminine and the singular shall inclt de the

plural, where appropriate.

i1 " NOTICES. Bxcept for any notice required under applicabie law to be given in another manncr: (a} any
notice to Borrower provided for in this Mortgage skall be given hy hand delivering it to, or by mailing such notice by
registered or certified mail addressed to, Borrower at the Property Address or at such other address as Borrowsr may
designate by wcitt# n notice 1o Lender as provided herein; and (b) any notice to Lender shall be given by registere:l or
certified mail to I cnder at 800 Waukegan Road, Glenview Llinois 60025 or o such other address as Lendezr may
designate by wittert n/itice to Borrower as provided herein, Any notice provided for in this Mortgage shall be dee:med to
have been given on thy drte hand delivery is actually made or the date notice is deposited into the LS. mail system

registered or eertified meii addressed as provided in this Paragraph 11. P

12, GOVERNING LA'Y- SEVERABILITY, This Mortgage shall be governed by the laws of the State of
Mlinois, which laws shall also govern and conirol the construction, enforceability and interpretation of this Mortgage. The
foregoing sentence shall not mit the # - Licability of federal law to this Mortgage. Every provision hereof is inteaded to
be severable, In any clause, phrase, provision or portion of this Mortgage or the application thereof is determined by a
court of competent jurisdiction to be inval'd or usenforceable under applicable law, the remaining clauses, phrases,
provisions and portions of this Morigage shal) act be affected or impatred thereby, but each such remaining clause,
phrase, provision and portion shall be valid and ¢xlorceable to the fullest extent permitied by law.

1, BORROWER'S COPY. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at
the time of execution or after recordation hereof,

14, REMEDIES CUMULATIVE. Lender may exerase all of the rights and remedies provided in this
Mortgage and in the Credit Documents, or which may be availairlz to Lender by law, and all such rights and remedies
shall be cumulative and concurrent, and may be pursued singly, succrasively or together, at Lender’s sole discretion, and
may be exercised as often as occasion therefor shall oceur.

15. BVENTS OF DEFAULT.

A, Asn Event of Default will occur hereunder upon the expiration of the 7 pplicable grace pericd, if any, after
Lender gives Borrower written notice of the breach of Borrower's promises under the Mo'e or any of the i
Documents and upon Borrower's failnre to cure such breach and to provide Lender with evidiave reasonably satisfactarry
to it of such cure, within the applicable grace period, if any. In each case, the grace period bugins t2 ran on the day afier
notice is given, and expires at 11:59 p.m., Central time, on the last day of the period. All grace purit3s are expressed i
calendar days, not business days. If there is no grace period applicable o a particular type of defavlc the Event of
Default will be complete upon the giving of the nolice, Such notice shall be given to Borrower in actordaace with
Paragraph 11 bereof and contain the following information: (1) the naturs of Borrower’s breach; {2) the applicable
grace period, if any, during which such breach must be cured; and (3) whether failure to cure such breach within the
speciﬁ%cd grace period, if any, will result in acceleration of the sums secured by this Mortgage and the potential
foreclosure of this Mortgage. The notice shall further inform Borrower of the right, if any under apphcable law, to

. reinstate the revolving line of credit under this Mortgage after acceleration.

B. Sct forth below is a list of events which, uron the lapse of the applicable grace period, if any, shown

pareathetically after such event, will constitute an Event of Default: (1) Borrower’s failure to pay when due any amouw:ts
duc under the Credit Documents (30 day grace period); (2) Lender's receipt of actual knowledge of any fraud or maleiai
misrepresentation by Borrower in connection with the line of credit, whether contained in or omitted from Borrowe:'s
credit application or committed during the term of the Note (no grace period); (3) Borrower's death or change in
marital status and the iransfer of Borrower's interest in the P:;’i?em of the Collateral (as such tesm is defined in the
Security Agreement) to someone who is a signer of all the Credit Documents, if any, and , as a result thereof, Lender’s
security for the Note or any rights of the Lender is such security are adversely affected (no grace pericd); (4) Borrower’s
sale or transfer of, or promise to sell or transfes, all or any parnt of the Property or any interest therein, of eny interest in
the Collateral, whether voluntary or involuntary, without Leader's prior writen consent (po grace period); (5)

6
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the amendment or termination of nng ground leases affecting the Property and, as a result thereof, Lender’s security for
the Note or any rights of Lender in the sccurity are adversely affevied; (6) Borrower files for bankruptcy, or bankruptcy
procecdings are instituted against Borrower and not dismissed within sixty (632 calendar days, under any provisions of
any state or federal banksuptcy law in effect at the time of filing and, as a result thereof, Lender’s security for the Note or
any rélghts of Lender in the security are adversely affected (no grace period); (7) Borrower makes an assignment for the
beaefit of Borrower's creditors, becomes insolvent or becomes unable to meet Borrower's obligations generally as they
become due and, as a result thereof, Lender's security for the Note aad rights of Lender in the security are adversely
affected (no grace period); (8) Borrower further encumbers the Property or Collateral, if any, or suffers a lien, claim of
lien or encumbrance against the Property or the Collateral, if any and, as a result thereof Lender’s sccurithv for the Note
or any rights of Lender in the security are adversely affected (30 day grace period in whick to remove the lien, claim of
Yien or encurabrance); (9) Borrower is in default or an action is filed alleging a default vader any credit instrument or
mortgage evidencing or securing an obli%af.ion of Borrower with pricrity in right of payment over the line of credit
described in the Credit Documents or whose lien has or appears to have any priority over the lien created by the
Mortgage or the cecority interest created by the Security Agrecment or any of Borrower’s other creditors attcm[gts to {or
actually does) seize o7 obtain a =::it of attachment against the Property or the Collateral, if any and, as a result thereof,
Lender's security for tie Note or any rights of Lender in the secunty are adversely affeeted (no grace period); (10)
Borrower fails 10 keepary other covenant contained in any of the Credit Documents not otherwise specified in
Paragraph 15 (ten (10) d; srace period, unless the failure is by its nature not curable, in which case no grace period or,
if another grace period is specificd in the Credit Documents, that grace period will prevail); or (11) any action or inaction
by Boc:irrawcr which adversely aff-cs Lender’s security for this Note or any right of Lender in such security (no grace
period).

16. TRANSFER OF PROPERTY ~Upon the occurrence of an Event of Default as specified in Paragraph
15.8(4) above. Lender shall be eatitled to in-meaiately accelerate the amounts due under the Note and declare
indebtedness secured by this Mortgage to be imme Jiately due and payable. Failure to Fay such indebtedness within thirty
(30) days after notice to Borrower of such accelerziio’ saall constitute an Event of Delault. Any use or attempted use by
Borrow?r offlhc revolving line of credit evidenced by (e Note after such an Event of Default shalt constitvte a separate
Event of Default.

As an alternative to declaring all sums sccured by this Mortgﬁc «0 % immediately due and payable, Lender may waive
its option to accelerate and agree in writing, prior to close of the sa's o~ transfer to the transferec’s assumption of the
outstanding obligation under the Note, on terms satisfactory to Lender, stibject to Lender's right, described in Paragraph

6.D of the Note, to freeze or reduce the line of credit. Lenders acceptarscof the transferee’s assumption of the

obligation under Note shall not refease Borrower from any of abligations unvier the Note and the Credit Document, and
Borrower shall assume the status of the guarantor of the Note until paid in ful'. Porrower understands that Lender will

not permic the assumption of the outstanding balauce under the Note in any even. ar.d will declare the eatire outstanding
principal balance plus accrued interest and other charges due to be immediately due ap< payable (see Paragraph 17

hereoF), unless (i) Borrower has submitted to Lender a written acknowledgement froia the transferec that the transferee

has received (a} a copy of each of the Credit Documents and (b) notice of the amount of Barower’s outstanding

principal balance on the line of credit; (i) Borrower has submitted to Lender a written acknow!cizement from transicree

that transferce has received such material and understands that Lender’s security interest reﬂrct;}, by this Mortgage and

the Security Agreement, if any, will remain oa the Property and the Beneficial Interest, if any, unt) 1y & entire outstanding
principal balance of Borrower’s fine of credit as of the date of such sale or transier or promise, plus auv subsequent

borrawing made under Borrower's linc of credit before Lender has actual knowledge of the sale or transfes, together with
acerued interest and other charges. is paid in full; (iif) Borrower causes to be submitted to Lender from the ¢ransferee a ‘ %
loan application as required by Lender so that Lender may evaluate the creditworthiness of the travsferee as if 2 new |

loan were being magde to the transferee; and (iv) Lender does not in its sole opinion, belicve that (a} its securigg will be ;{-’
adversely affected, or (b} a breach of any promise or sgrecment in this Mortgage or the Security Agreement, if any, will 4\2
oceur or (¢) such transfer will permit the acceleration of any loan which has priority in right of payment over the S
indebtedness evidenced by the Note, Further advances on the line of credit will cease as of the date of the wniten oy

assumption agreement signed by the transfcree and Lender. The transferee and Borrower shall retain the right to repay W

the Note before the final payment date set forth in Paragraph 4 of the Note, in whole or in part, at any time without 2

premium or pepally,

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upen the existence of an

Event of Default Lender may, at iis sole option, terminate the line, declare all of the sums sccured by this Mortgage to be
immediately due and payable without further demand, and invoke any remedies permitted by applicable Jaw.
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As additional specific protection, notwithstanding any other term of the Note, Lender, without decluring or asse:ting an
Event of Default or any of its remedics pertaining to Events of Default, may cance! Borrower's right to any futwe
advances under the Note, %that is “freeze” the line of credit) or may reduce the maximum amount of credit svail:bie to
Borrower under the Note (that is "reduce” the line of credit), without requiring accelerated repayment of the outstanding
principal balance, upon the occurrence and during the continuation of any of the following events: (i) the value of ¢he
Property declines significantly below the Property’s appraised value for purposes of the Note; (ii) Lender resonais] /
believes that Borrower will be unable to the payment obligations under the Note because of a material chanye in
Borrower's financial condition; (iii) the occurrence of an Event of Defaull; (iv) Leader is precluded by governmen:
action from imposing the interest rate provided in the Note; (v) the priority of Lender's security interest in the Prc perty
or the Collateral is adversely affected by government action to the extent tha the value of the security interest is less than
120% of the tine of credit evidenced by the Note; () Lender is notified by it regulatory agency that continued advarcis
under the Note constitute an unsafe and unsound practice; or {vii) the maxin um interest rate permitted to be charged by

_ Lender under th~ Note is reached.

If Lender freezes or re duces the line of credit, Lender shall notify Borrower, in the manner provided in Pm}p'aplt 11of
this Mortgage, within lurc ¢ (3) days after such action has is taken. Such notice shall specify; (i) the reasons for such
action; (i) the new credic iwit, if the credit line has been reduced; and (iii) that any reinstutement of the credit priviliges
must by requested by Bonov'cr, Lender will reinstate the line of credit at Borrower’s request if the event giving rise to
such reduction or frecze no lougry exists and no other event taat would give Lender the right to freeze or reduce the line
of credit or any Event of Defak: is then existing. If the line of Credit is frozen or reduced, Borrower is not obligated lo
repay the outstanding principal balaace vstil the final payment date set forth in Faragraph 4 of the Note; provided,
however, that Lender will still have the cight. in accordance with the terms of the Note, to accelerate the final paymem:!

date nﬁgg the occurrence of an Event of Cefault, thus advancing the date principal repayment is due. Asy reinstatement
e

of the linc of credit shali not prevent Lender $roin subsequently freezing or reducing the liue of credit whea permitted o
do s0 by the terms of this paragraph.

18. ASSIGNMENT OF RENTS; APPOINYMF:NT OF RECEIVER; LENDER IN POSSESSION, As

additional security hereunder, Borrower hereby assigns i» Lender the rents of the Property, provided that prior to
acceleration under Paragraph 17 hercof or the occurrence ot av, Event of Defavlt hereunder or abandonment of the

Property, Borrower shall have the right to collect and ratain su.n rz2nts as they become due and payable.

Upcn acceleration under Paragraph 17 hereof, or abandonment, Lendrr 21 any time without nolice, in person, by agen!

. or by judicially :f:uointed receiver, and without regard to the adequacy of ary sscurity for the indebtedness secured by

this Mortgage, be entitled to enter upon, take possession of, and manig¢ ty Property, and in its own name sue for
or collect the rents of the Property, including those past due, All renis collected 'y Lender or the receiver shall be
applied first to payment of the costs of operation and management of the Propeity 7iad coflection of rents, including, bt
not limited to, receivers fees, premiums on receivers bonds and reatonable attorney’s “cor, anid then to the sums secured
by this Mortgage, Lender and the receiver shall be linble to accoun: only for those reuts retuelly received. The entering
upon and taking possession of the Property and the collection and application of the remic shail not cure or waive any
Event of Default or notice of default hereunder or invalidate any act done pursuant to such 1otics.

19, RELEASE;hgl)on payment and discharge of all sums secured by this Mortgage and ceraination of the:
Account, this Mortgage become null and void and Lender shall release this Mortgage without charp= to Borrower.

20, REQUEST FOR NOTICES. Borrawer requests that copies of any notice of defaull be addressed to
Borrower and sent to the Property Address. Lender requests that copies of notices of default, sal: and foreclosure Lrom

- the holder of any lien which has priority over this Mortgage be sent to Lender's address, as sct forth on page one of this

Mortgage.

21 INCORPORATION OF TERMS. All of the terms, conditions and provisions of the Note are by this
reference incorporated herein as if set forth in full. Any Event of Default under the Note shall constitute an Event of

Default hereundar without further notice to Borrower.

2. TIME OF THE ESSENCE. Time is of the essence to this Mortgage and all proivisions rejating thereto are
to be strictly construed,

P
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3, ACTUAL KNOWLEDGE. For purposes of this Mortgage and each of the other Credit Documents,
Lender will nat be deemed to have received actual knowledge of information required to be conveyed to Lender in
writing by Borrower until the date of actual receipt of such information at 800 Waukegan Road, Glenview, Itinois 60025
(or such other address by Lender to Borrower). Such date shall be conclusively determined by reference to the
"Received” date stamped on such written notice by Lender or Lender’s agent. With regard to other events or information
not provided by Borrower under the Credit Documents, Lender will be deemed to have actual knowledge if such event or
information as of the date Leader receives a written notice of such event or information from a source Lender reasonably
believes to be reliable, including but not limited to, a court or other governmental agency, institutional lender, or title
company. The actual date of receipt shall be determined by reference to the "Received" date stamped on such written
notice by Lender or Lender's agent.

4, TAXES. In the event of the passage after the date of this Mortgage of any law changing in any way the laws
now in force the taxation of mortgages, or debts secured thereby, or the manner of opertion of such taxes, s 25 to affect
the interest of “-cucer, then and in such event Borrower shall pay the full amount of such taxes.

25, WAIVER OF STATUTORY RIGHTS. Borrower shall not and will not apply for or avail itself of any
homestead, appraiscrien; valuation, redemption, stay, exteasion, or cxemption laws, or any so-called "moratorium laws",
now existing or hereafter taactzd, in order to prevent or hinder the enforcement or foreclosure of this mortgage, but
hereby waives the benefits of svza laws. Borrower, for itseif and all who claim lhrou%h or under it, waives any and all
right to have the property and es'tcs comprising the Property marshalled upon any forclosure of the lien hereof and
agrees that any court having jurisdictiou to foreclosure such lien may order the Property sold as an entirety. Borrower
hereby waives any and all rights of redergtion under any order or decree of foreclosure, pursuant to rights herein
granted, on behalf of Borrower, all persons Ucueficially interested in the Property and each and every person a uiring
any interest in or title to the Pro;;erty or the Collateral subsequent to the date of this Mortgage, and on behalf of all other
persons, to the extent permitted by Hllinois law

26. EXPENSE OF LITIGATION. In any stit to forclose the lien of this Mortgage or enforce any other remedy
of the Lender under this Mortgage or the Note or the Cr.dit Documents there shall be allowed and included, as -
additional indebtedness in the judgment or decree, all expanditures and expenses which may be paid or incurred by or on
behalf of Lender for attorney’s fees, appraiser’s fees outlays ior documentary and expert evidence, stenographer’s
charges, publication costs, survey costs, and costs (which may b exgmated as to items to be expended after entry of the
decree) of procuring all abstracts of title, title searches and examitatiors, title insurance policies, Torrens certificates,
and similar data and assurances with respect to title as Lender may dcer reasonably necessary either to prosecute such
suit or to evidence to bidders at any sale which may be had pursuant t5 such decree the true condition of the title to or
value of the Property. All expenditures and expenses of the nature in this p.wagtanh mentioned, and such expenses and
fees as may be incurred in the protection of said Property and the maintenance o1 the lien of this Morigage, inciuding the
fees of any attorney employed by Lender in any litigation or procecding affecting ti's Mortgage, the Note or the Property
or in preparation for the commencement or defense of any proceeding or threatercd =t or proceeding, shall be
immediately due and payable by Borrower, with interest thercon at the rate from time io time in effect under the Note
with respect to revolving credit advances.

27. FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option price ¢ release of this
Mortgage may increase the line of credit secured hereby and make advances to the full amount theiend (herein "Future
Advances’). Such Future Advances with interest thereon shall be secured by this Mortgage. At notite shall the
principal amouat of the indebtedness secured hereby, not including sums advanced in accordance herewitti Lo protect the
security of this Mortgage, exceed the original principal amount of the Note plus U.S. §100,000.00.
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28. TRUSTEE EXCULPATION. If this Mortgage is executed by a Trust, T
, Trustee,

executes this Mortgage as Trustec as aforesaid in the exercise of the power and authority conferred upon and vested in it
as such trustee, and it is expressly understood and agrced by the morigage herein and by every person now or hereafter
claiming any right to security hereunder that nothing contained hereiz or in the Note secured by this Mortgage shall be
construed as creating any liability on the Trustee personally to pay said Note or any interest that may accrue thereon, or

ay indebtedness accruing hereunder or to perform any covenants cither express or implied herein contained, all such
Eability, if any, being expressly waived, and that any recovery on this Mortgage and the Note secured hereby shall be
solely against and out of the Property hereby conveyed by enforcement of the provisions hereof and of said Note, by this
waiver shall in no way affect the personal liability of any co-maker, co-signer, endorser or guarantor of said Note,

‘sl
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29, PRIORITY OF ADVANCES, All advances under the fine of credit established by the Note shall have the
same priority as if made at the time of execution of this Mortgage.

TN WITNESS WHEREOF, Borrower has exceuted this Morigage.

IF BORROWER IS (ARE) INDIVIDUAL(S):

PINE FAMILY REVOCABLE TRUST DATED MAY 17, 1995, ROBERT A, PINE & PATRICIA M. PINE
" TRUSTEES

\ o)
Cilur #Z o oo

ROBERY A. PINE, T5031%5 ' PATRICIA M, PINE, TRUSIEE

STATE OF ILLINOIS }
, . ) SS.
commvor_ CO0L

I, the undersigned, a Notary Public in and for said County in the Staic oitsaid, DO HERERY CERTIFY THAT
Rosegr @ PIVE Awvp PATRCIA T 7ive

rsonally known to me to be the same person(s) whose nsme(s) subscribed Lo ip7, ioregoing instrument, appeared
ore me this day in person, and acknowledges that THEY signed, sealed and deliverod the said instrument as THEIR
]f:'w and vgluntary act, for the uses and purposes therein set {orth, including the release »ud waiver of e right of
omestcad. :

Given under my hand and official seal, this /S day of 7777 1976
/ .

W | - M
f OFFICIAL gg) e :
; NE‘-A|NE WAGNER f M}& )
. otaty Pubiic, State of Ilinals N Publi
My Commussion Expires 3297 " c

My Commission cxpires: I-2-27
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