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THIS MORTGAGE {"Security insercment”) isgivenen  MAY 17, 1996 . The mortgagor is
HORACID OCHOA AMD, LILIA A, QCHCA HUSBAND AND WIFE

{"Borrower™). This Security Instrument is given to NIRTH AMER ICAN MORTGAGE COMPANYS®

which is organized and existing under the lawsof gEL AWARE , and whose

addressis 3883 AIRWAY DRIVE, SANTA ROSA, CA 95403 ,
{"Lender"). Borrower owes Lender the principal sum of
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NINETY THOUSAND AND 007100

Dolars (US. § 90,000 .00 3. This debt is evidenced by Borrower's sote dated the same date as this Security
Instrument ("Note"}, which provides for monthly payments, with the full debs, :f'not paid earlier, due and payable on
JUNE 0%, 2026 . This Security Instrument secures to Leiicr (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of (he Note; (b) the payment of all
nther sums, with interest, advanced under paragraph 7 10 protect the security of this Swusity Instrument; and {c}
the performance of Borrower's covenants and agreements under this Security Instrumentand the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following describza. property located in
COOK County, {{linois:
LOT 5 AND THE EAST 11.5 FEET OF LOT 6 !N BLOCK 2 IN HEDDING

COLLEGE SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF THE

SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 38 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN &: 19-23-307~C72
SEE RIDER(S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOrF.

which has the addressof 3613 W, 67TH PLACE, CHICAGO (Sireer, City)
[Hinois 60629 [Zip Code} { "Property Address™);

ILLINGIS-Single Family- FRIMA/FILME UNIFDRM
misials: Y £). l Q ™ INSTRUMENT Form 3014 1%))‘3%
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rf TOGETHER WITH ali the improvements now or herealter erecied on the property, and all casements,
= appurtenances, and fixtures now or hereafter a ;.ot of the property. All replacements and additions shail also be covered
73 by this Security Instrument. All of the forcgoing is referred to in this Security Instrument as the “Property.”

o BORROWER COVENANTS that Borrower is lanfully seised of the estate hereby conveyed and has the right
1.} mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recotd.
¢; Borrower wsrrants and will deferid generally the title to the Property against all claims and demands, subject 1o any
& encumbrances of record.

i THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and non-uniform covenants with
~ limited variations by jurisdiction 10 constitute a uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subjgect to applicable [aw or 10 2 watten waiver by Lender, Borrower shali
pay to Lender on the day monthly payments are due under the Note, until the Note 's paid in full, a sum {"Funds™) for;
{a) yearly taxes and assessments which may attain sriority over this Security Insirument as a lien on the Property; (b)
yearly leaschold p2yments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly floodinwance premiums, if any; (e} yearly mortgage insurance premivms, if any; and (f) any sums payable
by Borrower to Lepder. in accordance with the provisions of paragraph 8, in iiev of the payment of mortgage insurance
premiums. These iternsare called "Escrow [tems.” Lender may, at any time, coliect and hold Funds in an amount not
to exceed the maximus: zinount a lender for a federaliy related mortgage loan may require for Borrower’s escrow
account under the federal el Estate Settlement Procedures Act of 1974 as amended from time 1o time, 12 US.C,
Section 2601 et seq. {"RESPA") inless another law that applies 1o the Funds sets a lesser amount. If so, Lender may,
at any 1ime, collect and hold Funricin an 2mount not to exceed the lesser amounat. Lender may estimate the amount of
Funds due an the basis of current datw and reasonable estimates of expenditures of future Escrow [temsor otherwise in
accardance with applicable law.

The Funds shall be held in an institutizn vhose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall appiy the Fends 1o
pay the Escrow [tems. Lender may not charge Serrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow [tems, unluse Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower o pay a onetime charge for an
independent real estate tax reportng service used by Lenaer 11 connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law riqguires interest to be paid, Lender shail not be required to
pay Borrower any interest or earnings on the Funds. Borrowe: und Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Berrower, withou? charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debic 13 the Funds was made. The Funds are pledged a5
additional security for all sums s=cured by this Security Instrement.

If the Funds held by Lender exceed the amounts permitied to be held b; applicable law, Lender shall account 10
Borrower for the excess Funds in accordance with the requirements of applicabie law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Leriaer may so notify Borrower in writing,
and, in such case Borrower shall pay 1o Lender the amount necessary 1o make up/iiie'deficiency. Borrower shall make
up the deficiency in no more than twelve monthly paymenis, at Lender's sole discreon.

Upon payment in {ull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shail acquire or sell the Prorcity, Lender, prior 1o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of awquizition or sale as a cradit
against the sums secured by this Security Instrument.

3. Apptication of Payments. Unless applicable law provides otherwise, all payments receivzd by Lender under ‘-Q
paragrapts 1 and 2 shall be applied: first. 10 any prepayment charges due under the Note; second, o wnounts payable 77!
under paragraph % third, to interest due; fourth, to principal due; and last, 1o any [ate charges due under-the Note. ;:‘)

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the ,‘52
Property which may autain priority over this Security Insirument, and leasehold payments or ground rents, if any. ‘.'a."}
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower i.'o
shall pay them on time direcily to the person owed payment. Borrower shall promptly furnish to Lender all notices of o

amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the abligation secured by the lien in a manner acceptable 1o Lender; {b) contests in
good faith the lien by, or dsfends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operat 10 prevent the enforcement of the lien; or {(¢) secures from the holder of the lien an agreement satisfactory to
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- Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
7 10 a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
=+ lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
. notice,

; 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
, the Property insured against [oss by fire, hazards included within the term “extended coverage”™ and any other hazards,

 including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
-3 and lor the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
= subject 1o Lender's approvai which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
} above. Lender may, at Lender’s opiion, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All tnsurance policies and renewals shall be acceptable 1o Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to
Lender all receipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice 1o the
tnsurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shail be applied to restoration or repair
of the Property duimz ged, if the restoration or repair is economically feasibie and Lender’s security is not iessensad. I the
restoration or repairs not economically [easible or Lender’s security would be lessened. the insurance proceeds shatl be
applied 10 the sums sixied by this Security instrument, whether or not then due, with any excess paid 10 Borrower. If
Borrower abandons the Zrogerty, or does not answer within 30 days a notice from Lender thai the insurance carrier has
offered to settle a claim, tlier ender may collect the insurance proceeds. Lender may use the procreds to repair or
restore the Property or 1o pay suriz secured by this Security Instrument, whethe; or not then due. The 30-day period will
begin when the notice is given,

Unless Lender and Borrower otheiwise agree in writing, any application of proceeds to principal shall not extend os
postpone the due date of the monthly pavinents referred 10 in paragraphs | and 2 or change the amount of the payments.
if under paragraph 21 the Property is acquired by Lender, Borrowes’s right te any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender 0 the extent of the sums secured by
this Secunity Instrument immediately prior to thr scquisition.

6. Occupancy, Preservation, Maintenancs 2074 Protection of the Property: Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secunity Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, un'css Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumsizires exist which are beyond Borrower's control. Borrower
shail not destroy, damage or impair the Property, allow the Piopeity to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding /#liather civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiiure of the Property or oihrwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure coch a defauit and reinstate, as provided in
paragraph 18, by causing the action or procceding to be dismissed witha ruling that, in Lender’s good faith
determinatior, preciudes forfeiture of the Borrower's interest in the Property Gr sther material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shailalss be in default if Borrower, during
the lpan application process, gave materially false or inaccurate information or (tatements to Lender {or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limiied to, representations concerning Horrower's occupancy of the Property as 2 principar vesidence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of ihe lease, If Ror.ower acquires fee title 1o
the Property, the leasehold and the fee title shail not merge unless Lender agrees to the mergerin ariting.

7. Protection of Lender’s Rightsin the Property. if Borrower faiis 10 perform the coverants and agreements
contained in this Security Instrument, or there is a legal procseding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
reguiations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a fien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to0 do so.

Any amounts disbursed by Lender under this paragragh 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shali bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Morigage Insurance. If L2nder required mortgage insurance as a condition of making the loan secured by this
Secunity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any

reason, the mortgage insursnce coverage required by Lender lapses or ceases 10 be in effect, Borrower shali pay the
LG
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- prcmtums required to obtain coverage subsiantially equivalent to the mortgage insurance prewously in effect, at 8 cost
o substanna!ly equivalent o the cost to Borrower of the mortgage insurance previously in effect, from an alternate
_: mortgage insucer approved by Lender. If substantially equivalent morigage insurance coverage is not available,
## Borrower shall pay to l.ender each month a sum equal to onetwelfth of the yearly mortgage insurance premlum being
; ; : pa:d by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
” payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
opuon of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requites) provided by
-5{ an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums sequired 10
L/ maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9. laspection. Lender or its agent may make reasonable entries upon snd inspections of the Property. Leader shall
give Borrower notice a\ the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other 1aking of any part of the Property, ur for conveyarnce in lieu of condemanation, are hereby
assigned and shall be paid to Lender.

In the event 41 a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethe‘or not then due, with any excess paid to Barrower. In ithe event of a partiai taking of the Property 1n
which the fair market va'ue of the Property immediately before the taking is equal to or greater than the amount of the
sums sectred by this .,.,c.u'ty Instrument immediately before the taking. unless Borrower and Lender otherwise agree
in writing, the sums seCurce by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the 5tal amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property irimediately before the taking. Any balance shail be paid to Borrower. In the event of a
partial taking of the Property invinch the fair market value of the Property immediately before the taking is less than
the amount of the sums secured im ed a1ly before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides. the procesds shall be applied 10 the sums secured by this Secunity
Instrument whether or not the sums are the; duc.

If the Property is abandoned by Bocrower, or i, after notice by Leader 10 Borrower that the condernor offers (o
make an award or settle a claim for damages, Gounower fails to respord to Lender within 30 days after the date the
notice is given, Lender is authorized 1o collect and ar My the proceeds, at its aption, either to restoration or repair of the
Property 6r to the sums secured by this Security Instrumens; whether or not then due.

Uniess Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender W0t a Waiver. Extension of the time for payment or
modificaticn of amortization of the sums secured by this Security Insirument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the origiral Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against iny successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by tiis Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shail not be a waiver of or preclude the exercise of any right or rrmady.

12, Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lenosr and Borrower, subject 10 the
provisions of paragraph 17. Borrower's covenants and agreements shall be pint and several. Any Borrower who cosigns
this Security Instrument but does not execute the Note: {a) is cosigning this Security Instiorent only to mortgage,
grant and conves that Borrower's interest in the Property under the terms of this Security 4nsirument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and {c} agrees that Linder and any other
Borrower may agree 10 extend, modify, forbear or make any zccommodations with regard to the terras of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. [f ihe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that lzw is finally interpreted so that the interest or other loan charges coliected or 10 be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) any sums already coliected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
matling it by first class mail uniess applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice io Lender shail be ;’gi\"‘cncby
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“ first class mail to Lender’s address siated herein or any other address Lender designates by notics to Borrower. Any
{, notice provided fo: in this Securiiy Instrument shall be deemed to have been given to Borrower or Lender when given as
“r provided in this paragraph.

i

) {3. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the

= jurisdiction in which the Praperty is located. In the event that any provision or clause of this Secusity Instrument or the

-+ Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

+¢ which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumentand the
. Note are declared to be severable.

i 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument,

17. Transfer of the Property or a Benelicial Interest in Borrower, If ail or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or trsnsferred and Borrower is not 8
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in fuil of
all sums secured by this Security lastrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrewer notice of acceleration. The natice shall provide a period
of not less than 3 davs from the date the notics is delivered or mailed within which Borrower must pay all sums secured
by this Security [nstezment. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permittud by this Security Instrument without further notice or demand on Borrower,

18. Borrowsr's Kighi 10 Reinstate. If Borrower meets certain conditions, Borrower shali have the right to have
enforcement of this Security frstrument discontinued at any time prior to the earlier of: {a) 5 days {or such other period
as applicable law may specity lor einstatermnent) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (L} 2n'ry of a judgment enforcing this Security Insirument. Those conditions are that
Borrower: {a} pays Lender all sums which then would be due under this Security Instrument and the Note as if ro
acceleration had occurred; {b) cures any éctault of any other covenants or agreements; (c) pays all expenses incurfed in
enforcing this Security [nstrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as
Lender may reasonably require to assure ti.at the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's abligation to pay the sums secured by rais Security [nstrument shall continus unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligatiras secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shali not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Mote or a partial interest in the Note {together with this Security
Instrument) may be sold one 0r more times without priot no%icz to Borrower. A sale may resultin a change in theentity
{(known as the "Loan Servicer”) that collects monthly paymeais due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unselated 153 sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice wili state the name and address of the new Loan Servicer anr: e address 10 which payments should be made.
The notice will also contain any other information required by applicable lav.

20. Hazardous Substances. Borrower shall not cause or permit the prescace, use, dispossl, storage, or refease of
any Hazardous Substances op or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding twa ser.tences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances thut a== generally recognized to be
appropniate to normal residential uses znd to matntenance of the Property.

Barrower shall promptly give Lender written notice of any tnvestigation, claim, deman/, la vsuit or other action by
any governmental or regulatory agency or private party involving the Property and any-dizrrdous Substance or
Environmentai Law of which Borrower has actual knowledge. If Borrower learns, or is natified by 2ay governmental or
regulatory authority, that any removal or other remediavion of any Hazardous Substance affeciing the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with EnvironmentalLaw,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic ar hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
tovic pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law” means federal Jaws and laws of the jurisdiction where the
Property is located that relfate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acceleration following
Borrower's breach of sny covenant or agreement in this Security Instrument{but not prior to acceleration
under paragraph 17 uniess applicable law provides otherwise). The notice shall specify: {a) the defauit: (b) the
action required to cure the defauit; (c) a date, not less than 30 days from the date the notice is given to

Borrower, by which the default must be cured; and {d) that failure 1o curc the default on or before t}ﬂhe gagc
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'spec:hed in the notice may result in acceleration of the sums secured by this Secunty Instrument, foreclosure by judicial
tiproceeding and sale of the Property. The natice shal? further inform Borrower of the right 1o reinstate after acceleration
«and the 7ight 10 assert in the forectosure proceeding the non-existence of a defavit or any other defense of Borrower to

L.,:az:ccl‘--auoﬂ and foreclosure, If the default i3 not cured on or before the date specifizd in the notice, Lender, at its option,

Fimay rcquirc immediate payment in [ull of =i, sums secured by this Security Instrument without furthes demand and

' may foreclose this Security Insirument by judicial proceeding. Lender shall be entitled 1o collect all cxpenses incurred in
pursx;mg tﬁ:n remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and cosis

aof title evidence.

{’s 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument to Borrower. Borrewer shall pay any recordation costs, Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permi itted under applicable lzw.

23. Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property.

24. Riders 1o this Security Instrument. If one or more riders are executed by Borrower and recorded 1ogether
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and suppleiaent the covenants and agreements of this Security Instrument as if the rider(s) were 2 part of this
Security Instrumient iCheck applicable box{es)]

r—i Adjustable R Rider [ _] Condominium Rider { 114 Family Rider
uraduated Paymen: Rider [_] Planned Unit Development Rider | Biweekly Payment Rider
[l Balioon Rider Rate Improvement Rider [ Second Home Rider

[TV A Rider Other(s) [specify] BOND ADDENDA

BY SIGNING BELOW, Borrowsr accepts and agrees 10 the terms and covenants confained in this Security
fnstrumentand in any rider(s) sxecutsd by Porrower and recorded with 1.

Witnesses: /
Doroa:T C('/vcce (Seal)
HORAC 10 OCHOA -Borrower

)—ﬁ,dm A {h {Seal)

l LA A. OCHOA -Borrowsr

(Seal) {Seal)

~Borrower -Borrower

STATE OF ILLINOIS, COOK Coupiy us:

/-,’éx/ C. @Céf"s . a Notary Public in and for.s0id county and siate do hereby
certify that  HORACIO OCHOA, LILIA A. OCHOA A/¢/S4R0 <+ WiFE

, personally known to me to be the sa‘ne person{s} whose
name(s) subscribed to the foregoing instrument, appeared before me this day in persan, and acknowledge s that JA/&
signed and delivered the said instrumentas /A%< free and voluntary act, for the uses and purposes
therein set forth,
Given under my hand and official seal, this 7 7

dayogf 74
My Commission Expires: ;ﬂ’,
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EXHIBIT E-3
FNMA AND FHLMC ADDENDUM

Conventional Mongage Loan Tax-Exempt Financing Rider

THIS RIDER is made this 17¢hday of MAY , 1998, and shall be de=m-d
to amend and sugplemanted the Morigage, Dead of Trust or other Security Instrument (the
“Mortgnge™) dated of even date, given by the undersigned (“Borrower") to secure ihe
Borrower's Note ("Note™) o __NAMC (together with its sucsessors and assigns, the
“Lender"}; i the same date and covering the property described in the Security Instrument
and located ar-

3613 WEST 67th PLACE,
CHICAGO, IL. 60629

(Property Address)
Hereinafter ieferred 10 as the “Propiersy.”

The provisions of 1his Rider shall prevail notwithsianding any contrary provisions in
the Note, or Secusity Insirument, or any othér ipsirument which evidences the obligations
secured Dy the Securitv Instrumeant.

The Borrower agraes '.l' L the Lender, at any tine and without prior notics, may
deciare an evant of defauli under the Security Instrumen| and accelerate all payments cue
under the Security Insirumant and the Note under the followlzigismms and conditons:

I.  Failure 10 Ozcupy. The Borrower agress that the Lenlder may deciare 2n event
of derault under the Security Instrument and accelerats all payments due voder the Security
Iustrument and the Note if the Borrower fails {0 occupy the Propernty without prior writlen
consent of the Lender.

2. Notice of Misrepresentaiion. The Borrower understand that the Letider has

relied upon statements provided by the Borrower contained in the documents provided by
Bomower in support of the lozn azplication in the processing, financing and granting of this
ican.

Urpon discovery of {rand or misrepresentation by the Borrower with respect o any
information providad by the Borrower in the loan application or other documents execuiad
in comnection with the Noie and Security Instrument. or if the Borrower omits or
misiepresenis 2 fact that is material with respect to the provisions of Saction 143 of Inzcrnal
Revenue Code of ‘.936. as amended, in an appiication {or the loan secured by the Securit
Instrument, the Lender, in its sole discretion, by writien notice to the Bor'owcr 'nav
declare all obligations s*curc'* by the Secunty Insirurnent and 2li obligations pavabie under
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the Note immediately due and payable and exercise any other remedy allowed by law or
provided by the Security Instrument.

The Bosrower shail notify the Lender promptly in writing of any transaction or event
which may give rise to such a right of acceleration. The Borrower shall pay to the Lender
all damages sustained by reason of the breach of the covenant of natice set forth above or by
reason of such fraud or misrepresentation.

3. Transfer of the Property or a Beneficial nierest in Borrower. 1f all or any
part of “he Property or any interest in it is sold or transferred (or if a beneficial interest in
the Borrower is soid or transferred and the Borrower is not a natural person) without the
Leader’s piio. swritten consent, the Lender may, at its option, require immediate payment in
full of all suins secured by this Security [nstrument. However, this option shall not be
exercised by the Lender if exercise is prohibited by federal law as of the date of :his
Security Instrument. /The Lender 2lso shall not exercise this option if: (a) the Borrower
causes to be submitted w the Lender information required to evaluate the intended
transferee; and (b) the Lender reasonably determines that the Lender's security will not be
impaired by the Joan assumption und that the risk of a breach of any covenant or agresment
in the Note or the Security Instruineat is acceptable the Lender.

To the extent permitted by applicable-law, the Lender may charge a reasonable fes as
a condizion to the Lender's consent to the \02n assumption. Tne Lender may alse require the
transferee 1o sign an assumption agresment thiaris acceptable to the Lender and that obligates
the transferee {c keep all the promises and agrzenieats made in the Note and in the Security
Instrument. The Borrower will continue to be obiigated under the Note and the Security
Instrument unless ihe Lender raleases the Borrower in'writing.

If the Lender exercises the option to require immediatc bayment in full, the Lender
shall zive the Borrower notice of acceleration. The notice shall-pruvide a pesiod of not Jess
than 20 days from the date the notice is deliversd or maiied within which the Borrower mus:
pay all sums secured by this Security Instcument. If the Borrower 1ails o pay these sums
prior to the expiration of this period, the Lender may invoke any remedias rerminted by the
Note or by the Security Instrument without further notice or demand on the Rorower,

4. Restrictions on Transjer of Properry. As long as this Security instrument
related to the Note is dacking a FHLMC Cenificate held by the Trustee for the mortgage
revenue bonds issued by the City of Chicago, Lllinois {the “Agency”), the unpaid principal
balance of the Note may be declared immediately dus and payabie if all or part of the
Property 1s sold or otherwise transferred by the Bomower 10 a purchaser or other
transferes:

(i) who cannot reasenabdly be expected to occupy the Property as a principal
residence wiihir o reasonabie time 2fter the sale or transier, 21l as provided in
Secticn 143(c) and (1%2) of the Iatemnal Revenue Code of 1986, as amended: or
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(1)  who nas had 2 preseat ownership inierest in a principal residence during
any part of the thres-vear period ending on the date of the sale or wansfer, all as
provided in Section 143{d} and (iX2) of the Internal Revenue Code of 1986, as
amended (except that the words 100 percent” shall be substinuted for the words “95
percent or more” where the latter appears in Seczioa 143(d){(1); or

(iii)  at an acguisition cost which is greater than 90 percent of the average area
purchase price (greater than 110 percent for targeted area residences), ali as provided
in Section 143(e) and (1)(2) of the Internal Revenuve Code of 1686, as ameaded: or

fiv)  whose family income exceeds that established by the Agency under its
applicarie Rules and Regulations in effect on the date of sale or transfer.

IN WITNESS WHEREOQF, the Borrower has execuied this Rider o Security Instrument.

i’%fﬁ(‘lﬁ (‘Dﬁ_}/lﬁ(_z

Borrower HORACIQ OCHOA
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