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THIS MORTGAGE ("Secunity Instrumeat™) is-given on May 10, 1396 ris
ALBERYO  HIGAREDA,
EOITK JUANA HISAREDA, HUSBAND AND W) FE

" f+  AKA JUANA HIGAREDA

(“Bomrower”). This Security Instrument s given o THE HUKTINGTON NORTGAGE COMPANY,”AN OHIO
CORPORATION"

which is organized and existing under the lawsof ~ THE STATE U7 Gi'l10 , and whose
address is 7575 HUNTINGTON PARK DRIVE, COLUMBUS, D’y . 43235
(" zwder™). Beerower owes Lender the principal sum of
Fi*ty-Seven Thousand
bolpes (US. S 57,000.00 }
This debr is evidenced by Bomower's note dated the same date as this Security Instruinsa{"Nete™), which provides for monthly
payments, with the (ull debt, if not paid earlier, due and payable on  June 1, 2007 . This Secunty

Instument securcs 0 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, cxiensions and

modifications of the Noiz; (b) the paymen: of all other sums, with interest. advanced under paragrap’: 7 to protect the security of

this Security [nstrument; and (¢) the pesformance of Borrower’s covenants and agreements under tins Se.unity Insirument and the

Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following descrild property located in
CooK County, lllinois:

LOT SIXTEEN (16) IN BLOCK 1 IN THE SUBDIVISION OF BLOCK 45 (EXCEPT THE SOUTH 166 FEET OF

THE WEST 218 FEET THEREQOF) 1IN THE SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RARGE 14,

EAST OF THE THIRD PRINCIPAL MERIDAN, {EXCEPT THE SOUTHWEST QUARTER (}) OF THE NORTHEAST
QUARTER (}) THE SOUTHEAST QUARTER (}) OF THE NORTHWEST QUARTER (}) AND THE EAST HALF (3)
OF THE SOUTHEAST QUARTER (1) THEROF), IN COOK COUNTY, ILLINOIS. -

PIN #14-19~324-029 -

which has the address of 2324 WEST MELRDSE STREET CHICAGD [Steeet, City,
Hlinois 60618 1Zip Code] ("Property Address™);

ILLIND)S -Single Family - FNMA/FHLMC UDNIFOAM

INSTRUMENT Form 3014 8/90
@R, -SRUL) a0y Amended 5/91 I
YUP USRTGAGE FORMS - 1B0G)521-729° :
Page totd imﬁ;u;‘g' . i

487761-9 Vs




UNOFFICIAL COPY wms

TOGETHER WITH all the improvements now of hereafier erecied on the property, and all easements, appurienances, and
fixtures now or heseafter a part of the propenty. Al replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is refezred 10 in this Scourity lnslrumcm as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised ofthe, Cpfae horeby conveyed and has the right to mongage,
grant and convey the Property and thal the Property is unencembered, except-for encnbrances of record. Borower warranis and
will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforn covenants for pational use and non-uniform covenants with limited
variations by junisdiction o constiute a uniform securily instrament covering reat propenty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges.  Bomower shall promptly pay when duc the
- principal of and interest on ihe debi evidenced by the Nol and any prepayment and laie charges due undes the Mote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Bonnwer shall pay w
Lender on the day menthly payments are due undes the Note. uniil the Noig is paid in full, a sum ("Funds”) fur: (2) yearly taxes
* and assessments whach may attain priority over this Security instrument as a lien on the Propenty: (b) yearly kiaschold payments
or ground rents on the Tronenty, if any; (c) yearly hazard or propenty insurance premiums; (d) yeasly flood insu ance preminms, if
any; (c) yearly morigagy insvrance premiums, if any; and (f) any sums payable by Borrower to Leades, in actordance with the
provisiens of paragraph £, in lieu of the payment of mongage insurance premiuims. These iems are called "Escrow llems.”
Lender may, al any time, collect wr hold Funds in an amount not to exceed the maximum amoun 8 lender for i federally related
mortgage loan may require for Bororver's escrow account under the federal Real Estate Seitlement Procedur:s Act of 1974 &3
amended from time o time, 12 U.S.C. Section 2601 ef szg. ("RESPA™), unless another law that applies to the Funds seis a lesser
amount. If so, Lender may, ot any ime. o211 and hold Fonds in an amount not 10 exceed the lesses am unt. Lender may
estimate the amount of Funds due on the basts of current data and reasonable cstimates of expenditures of futer: Escrow liems or
otherwise in accordance with applicable law.

The Funds shali be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Leader, il Lender is such an institution) or in any Federd Home Loan Bank. Lender shall apply the Funds 1> pay the Escrow
Items. Lender may not charge Borrower for holding and 4 piying the Funds, annually analyzing the escrow accaunt, of vesifying
the Escrow Hlems, unless Lender pays Bormower interest on th: Funds and applicable law permits Lznder (o mike such a charge.
However, Lender may require Bomower 1o pay a one-time chargz for an indcpendent real cstaie iax reporting; service used by
Lender in connection with this loan, unless applicable law provides stherwise, Unless an agrecment is made or appiicable law
requires inicrest 1o be paid, Lender shall not be required (o pay Bonowa any interest or eamings on the Furids. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Faras; Lender shall give 1o Borrower, - vithout charge, an
annual accounting of the Funds, showing credits and debits to the Funds an- Gie purpese for which cach debi to the Funds was
made. The Funds are pledged as additional sccurity for all sums secured by this Se unit; Instrument.

If the Funds neld by Lender excecd the amounts permitted 0 be held by applicav)c taw, Lendes shall accouvnt 10 Borower for
the axcess Funds in accordance with the requirements of applicable law. If the ameunt of th2 Funds held by Le wder at any time is
nol sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, 259, in such case Sorrower shall pay
> Lender the amouni necessary 1o make up the deficiency. Borrower shall make up the delwiency in no more than twelve
monthly payments, a: Lendsr’s sole discretion.

Upon payment in fuli of all sums secured by this Sccurity Instrument, Lender shall prompily nefun, 1n Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scli the Property, Lender, prior to the acyaisition or sale of tie
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credii against the samas secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2,
third, 1 interest due; fourth, to principal due; and last, 10 any late charges due under the Note.

) 4. Charges; Liens. Bostower shal! pay ali taxcs, asscssments, charges, fines and impositions attribuiable 1o the Propeny
which may autain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shal pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on tme directly 10 the
person owed payment. Borrower shall prompily fumish w Lender all notices of amounis 10 be paid under this paragraph. If
: Bomower makes these payments direcily, Borrower shall prompily fumish o Lender receipts evidencing the payments.
i Bomower shell prompily discharge any tien which has priority over this Security Instrument uniess Borrower: (a) agiess in
© writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender: (b) contests in good faith the licn
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie o prevent the
cnforcement of the lien; or () secures from the holger of the lien an agrecment satisfactory 10 Lender subordinating the lien fo
this Security Instrument If Lender datermines that any pant of the Propenty is subject 10 a lien which may attain priority over this
Security instrument, Lender may give Borower a notice idemifying the lien. Borrower shall satisfy the lien o: ke one ot more
of the actions set forth above within 10 dsys of the giving of notice. Form 3014 9180
~SH{IL} (e40%) Page 201 6 tnfials: /;/ .
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(. 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercalter crected on the Property
-insured against loss by firc, hazards included within the term “exiended coverage™ and any other hazards, including floods or
Eﬂoodmg. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
i:tequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendes’s approval which shall not
\bc unpcasonably withheld. if Borrower fails to maintain coverage described above, Lender may, at Lender's option, obizin
4 covc:agc 1o protcct Lender's rights in the Property in accordance with paragraph 7.
'"‘? All insurance policies and renewals shall be acceptable 1o Lender and shall include 2 standard mongage clause. Lender shall
“/have the right to hold the pohc:cs and renewals. If Lznder requires, Borrower shall promptly give 10 Lender all receipts of paid
premiums and reaewal netices. in the event of loss, Borrower shall give prompt notic2 to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wrifing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I the restoration or
repair is not economically feasible or Lender’s security wouid be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Secunty Instrument, whether or not then due, with any excess paid 10 Bomower. If Borrower abandons the
Property, or doces nv.arswer within 30 days a notice from Lender that the insurance camrier has offered (o settie a claim, then
Lender may coilect the Zsurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums secured
by this Security Instrumeit, ‘whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Bosow.r otherwise agree in writing, any application of proceeds to principal shail not extend or postpone
the due date of the monthly paywco's referred (o in paragraphs | and 2 or change the amount of the payments. If under paregraph
2t the Property is acquired by Lener, Borrower's right 1o any insurance policies and proceeds resulting from damage to the
Property prier fo the acquisition shail zass to Lender to the extent of the sums secuted by this Sccurily Instrument immediately
prior 1o the acquisition.

6. Occupancy, Preservation, Maintena.ce and Protiection of the Property; Borrower’s Loan Application; Leaseholds.
Borcower shall occupy, cstablish, and use the Pioperly as Borrower's principal residence within sixty days afler the execution of
this Security Instrument and shall continue (0 occupy We Property as Borrower’s principal residence for at icast one year after the
date of occupancy, unless Lender otherwise agrees Vi vriting, which conseal shall not be unreasonably withheld, or unicss
extenuating circumstances cxist which are beyond Borrow; 's control. Bormower shail not destroy, damage or impair the Property,
allow the Property to detcriorate, or commit waste on the Proporty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender' s good faith judgment could result in farfeiture of the Property or
otherwise materiatly impair the lien created by this Sccurity Instrument or Lender’s securily intcrest. Borrower may cure such 2
defauls and reinstate, as provided in paragraph 18, by causing the aslsrc: or proceeding 0 be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Bosrower's intcrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrwer shall also be in default if Borrower, during the
loan application process, gave malcrially false or inaccurate information or statemnts to Lender (or failed 1 provide Lender with
any material information) ir conncction with the loan evidenced by the Note, inclading, but not limited to, representations
corceming Borrower's occupancy of the Propeny as a principal residence, If this Secunty Justrument is on a keasehold, Borrower
shall comply with all ihe provisions of the lease. If Borrower acquires fee tille to the Property. the leaschold and the fee title shall
net merge unless Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails (o perform the coversnts and agreemenis contained in
this Security Instrument, or there is a Jegal proceeding that may significantly affect Lender's rights in. the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or o enforce laws or regulations), tnev i chder may do and pay
for whatever is necessary to nrotect the value of the Property and Lender’s rights in the Property. Lender’s aclions may include
paying any sums secured by a lien which has prierity oves this Security Instrument, appearing in cou™, saving reasonable
atiomeys’ fees and cntering on the Property o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shail become additional debl of Borrower secured by this Security
[nsirument. Unicss Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbussement at tie Note rate and shal] be payable, with interest, upon rotice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Leader mquwcd mortgage insurance as a condition of making the loan secured by this Secusity /=&
Instrument, Bomower shall pay the premiums required o maintain the mongage insurance in effect. If, for any reason, the - A
morigage insurance coverage required by Lender {apses or ceases o be in effect, Borrower shall pay the premiums required {0 C‘
obiain coverage substantially eguivalent to the mongage insurance previously in effec), 51 a cost substanually cquivalent to the {73
cost 1o Borrower of the mortgage insurance previously in cffect, from an altematc mongage insurer approved by Lender. Il (T
substantially equivalent morigage insurance coverage is not availabie, Borrower shall pay to Lender cach month a sum cgual o F‘
one-twelfth of the ycarly mortgage insurance premium being paid by Bormower when the insurance caverage lapsed or ceased © -3
be in effecr. Lender wili accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Form 3014 9/90
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paymenis may no longer be sequired, at the option of Lender, if morigage insurance coverage (in the amount and for the period J‘
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Barrower shall pay the J
premiums required 1o mainlain morigage insurance in effect, or to provide a loss rescrve, ontil the requirement for mongage 1
insurance ends in accordance with any writicn agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonable centrics upon end inspeciions of the Propeny. Lender shall give J
Borrower notice ai the time of or prior 10 an inspection specifying rcasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other taking of any pan of the Property, or for conveyance in liew of condenmation, arc hereby assigned and
shall be paid to Lender,

In the event of a ioial 1aking of the Property, the proceads shall be applied o the sums secured by this Security Instrumont,
whether or not then due, with any excess paid 1o Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediaicly before the taking is cqual 10 or grealer than the amount of the sums sccured by this Secaity
Instrument immediately before the laking, unicss Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrumer< siall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured imr.cdiately before the taking, divided by (b} the fair markel value of the Property immediatcly before the
taking. Any balance shifl e paid to Borrower. In the event of a partial 1aking of the Property in which the fair markei value of the
Property immediatcly before the taking is less than the amount of the sums secured immediaicly before the taking, unless
Borrower and Lender otherw se anree in writing or unless applicable law otherwise provides, the proceeds shall be apptied © the
sums secured by this Securily Instunent whether or not the sums are then duc.

If the Propenty is abandoned 0y Sormower, or if, afier notice by Lender w0 Borrower that the condemnor offers w0 make an
award or settie a claim for damages, Borroiver fails o respond 1o Lendes within 30 days afier the dale the notice is given, Lender
is authorizedl to collect and apply the proceids, al ils option, cither o resloration or repair of the Property of 10 the sums secured
by this Security Instrument, whether or not the du,

Unless Lender and Borrower otherwise agree i writing, any application of proceeds (o principal shall not extend or postpone
the duc date of the monthly payments referred to in peiagranhs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Leas > Not 8 Waiver, Exicnsion of the time for payment or modification
of amortizalion of the sums secured by this Security Instums:i pramicd by Lender 1o any successor in interest of Borrower shall
not operate 1o release the lisbility of the original Borrower «r Borrower's successors in interest. Lender shali not be required to
commence proceedings against any successor in interest or refuse 4o exiend time for payment or otherwise modify amontization of
the sums sccured by this Sccurity Instrument by reason of any demard made by the original Barrower or Bomower's successors
in inierest. Any forbearance by Lender in exercising any 1ight or remery shall not be a8 waiver of or preclude the cxercise of any
right or remedy.

12, Successors and Assigns Bouond; Joint and Several Liability; Co-signe/s, Thc covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender zid Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several, any Borower who co-signs this Security
Instrument but docs not exccute the Note: (a) is co-signing this Securily Instrument only” 1o morigage, gram and convey thal
Borrower’s interesi in the Property under the terms of this Security Instrument; (b) is not pesconally obligated 1o pay the sums
secused by this Security Instrument; and (c) agrees that Lender and any other Borrower may airee to extend, modify, {orbear or
make any accommodaticas with regard 10 the terms of this Sccurity Instrument or the Nole without that 3ofrower's consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law which sefs maximum loan charges,
and that law is finally mterpreied so that the interest or other loan charges collected or 10 be collected it eonnection with the Joan
exceed the permitted limits, then: {a) any such Joan charge shall be reduced by the amount necessary 1o rwdues the charge 1o the
pesmitied limit; and (b) any sums already collected from Bomower which exceeded permisted limits will be reiinded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Noic or by making a direct payment 1o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymeni without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing i
by first class mail unless applicable law requires use of another mcthod. The notice shall be directed 1o the Property Address or
e gy other address Borrower designates by notice 1o Lender. Ary notice to Lender shall be given by first class mail 1o Lender’s

dress staled herein or any other address Lesider designates by notice to Borrower, Any notice provided for in this Security
'jnsuumm; shall be deemed 1o have been given w Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumem shall be governed by federal lsw and the law of the

; _-(‘:gmisdit:tioa in which the Property is localed. In the eveat that any provision or clause of this Security Instrument or the Noie

¢ rponflicts with applicable law, such conilict shall not affect other provisions of this Security Instrument or the Note which can be

€ iven oifect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Noic are declared 1o

be severable,

Form 3014 9/80
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% 16, Borrower's Copy. Bomower shai? be given one conformed copy of the Note and of this Secunity Instrument

= 17. Transfer of the Property or a Beneficial Interest in Borrower. I5 all oz any part of the Property or any interest in it is

;:suid or transferred {or if a beneficial interest in Borrower is sold or transferred and Bomower is aotl 3 naiural person) without
~“Lender’s prior written consent, Lender may, al its option, require immediate payment in (ull of ail sums secured by this Security

'ulnstmmcm. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dawe of this

Li'rS:::x:um) {nstrument.

If Lender excercises this option, Lender shall give Borrower notics of acceleration. The notice shall provide a penied of not less
than 30 days from the date the nouce is delivered o mailed within which Borrower must pay all sums secured by this Security
instrument. If Borrower fails to pay these sums pror o the expiration of this petiod, Lender may invoke any remedics permitied
by this Security Instrument withow funher notice or demand on Bommower.

18. Borrower's Right to Reinstate. lf Bomower meets certain conditions, Bomrower shall have the right 1o have
enforcement of this Security Instrument discontinued al any time prior (o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaternent) before sale of the Property pursuant 1o any power of salc contained in this Security
Instrument; or (b) carry of a judgment enforcing this Security Insirument. Those conditions are that Borrowes: (a) pays Lender all
sums which then wouid be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other coveranis or agreements; (¢} pays all expenses incurred in enforcing this Security Instryment, including, but
not limited 1o, reasonable sirintys’ fecs; and (d) takes such action as Lender may reasonably require 10 assure that the lien of this
Security Instrument, Lengeds (ghis in the Property and Borrower’s obligation w0 pay the sums secured by this Security
Instrument shall continue unchanged - Upon reinstatement by Borrower, this Security {nstrument and the obligations secured
hercby shall remain fully elfective as if nn acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Stair.  The Noie or 2 panial interest in the Note (together with this Security
Instrument) may be sokt one of more times withZui 9rior notice ic Borrower. A sale may resull in a change in the entity {(known
as the "Loan Servicer™) that collecis monthly paymens< duc under the Note and this Security Instrument. There also may be one or
more changes of the Loan Scervicer unselated ta a salr of the Noie. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragiaph 14 above and applicable law. The notice will state the name and
address uf the new Loan Scrvicer and the address o wnih pavments should be made. The notice will also contain any other
infosmation required by applicable law.

20. Hazardous Substances. Bomower shall not cause or pamil the presence, use, disposal, storage, or release of any
Hazardous Substances on o in the Property. Borrower shall not do, ~or aliow anyone elsc 1o do, anything aflecting the Property
that is in violation of any Environmental Law. The preceding two senteries shall not apply to the presence, use, or slorage on the
Property of small quaniities of Hazardous Substances that are gencrally rriogmized o be appropriale io normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, Clainm,, demand, lawsuil or othier action by any
govesnmental or regulalory agency or privale party involving the Property and any Yirzardous Subsiance or Environmental Law
of which 3arrower has actual knowledge. IF Borrower learns, or is notified by any goverriagrnial or regulaiory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necesiiy, -Borrower shall promptly (ake all
necessary remedial actions in accordance wilh Environmental Law.

As used in this paragraph 20, “Hazardous Suhstances™ are those substances defined as toxic wv hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toaic retoleum products, toxic
pesticides and herbicides, volatile sclvents, materials containing asbestos or formaldehyde, and radioacuyc maicrials. As used in
this paragraph 20, "Environmental Law” mcans federal laws and laws of the jurisdiction where the Propeay 1 located that relate
10 health, safety or environmenial protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenanf or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required ta cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d}
that faiture to cure the default on or before the date specified in the nolice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the righl 10 reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If 1he default is not cured on or before the
date specified in the notice, l.ender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without furiher demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

Form 301§ 9[99
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22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall rzlease this Security Instrumem
without charge io Borrower. Bomower shall pay any recordation cosis.
23. Waiver of Homestead. Borrower waives all right of hemestead exemption in the Property.

24, Riders to this Securi’y Instrument. If one or more riders are exccuied by Borrowe: and recorded together with this
Security Instrument, the covenanis and agreements of each such rigier shall be incorporated inte and shall amend and supplem:nt
the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Sccunity Instrument.

[Check applicable box{es)
(] Adjustable Raie Rider {3 Condominium Rider t_¥] 1-4 Famiiy Rider
{__! Graduated Payment Rider (] Planned Unit Development Rider [ Biweekly Payment Rider
{X] Balloon Rider {__ Rate Improvement Rider [} Sccond Home Rider
() VA Rider 4 Other(s) {specify)

BY SIGNING BELOW, Barrower accepts and agrees (o the leras and covenants contained in this Security Insirument and in
any rider(s} cxecuted by Borrower and recorded witk it.

Witnesses: A w7 _,
100 s (Seal)
ALBERTD  WiSAREDA™ Borrower
- Camhe
4 ~;’ w :
; {':!-{' v ’ﬁ Kl ’,x/“'i{' Pl _ (Suﬂ)
EDITE JUANA HIGALEDA Borrower
(Scal) /0, _(Scal)
-Borrower -Borrower
STATE OF ILLINOIS, COOK County ss:
1, THE UNDERSIGNED , @ Notary Public in and for said county and siate do hereby certify that
. ALBERTO  HIBAREDA HUSBAND AND WIFE
L // EDITK JUANA HIGAREDAAKA: JUANA HIGAREDA |, personally known 1o me (o be the same persop(s) whose name(s)
I~ subscribed io the foregoing instrument, ap before me this day in person, and acknowledged that c
i signed and delivercd the said instrument as 214 free and voluntary acy, for the uses and purposes therein sei forth,
¢  Given under my hand and official seal, this 16th dayof MNay /"'7 - , 96
LY .

{8 My Commission Expires:

OFFICIAL SEAL
KATHERINE A REYNOLDS

MY‘Té.g:lMISSIO H?lmzmm

i
3 This Instrument was prepared RTGAGE COMPANY

@ -6R{IL) 08 Pageso Form 3014 9/90
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 10th day of May 1996 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Secunty Deed (the "Secusity Instrument”) of the same date given by the undersigned (the
“Borrowar™) to secure Borrower's Note o

THE HUNTINGTON WORTGAGE COMPANY,”AN OHI1O CORPORATION™

{the “Lender)
of the same dr:a and covering the Property described in the Security Instrument and locaied at:

2324 WEST MELP.JSZ STREET » CHICARG, IL 60618

[Propecty Address)

1-4 FAMILY COVENANTS. | In addition to the covenants and agroements miade in the Security
Instrument, Borrawer and Lender surther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUINJECT TO THE SECURITY INSTRUMENT. In additon to the
Property dascribed in the Security lis‘rument, the {cllowing ttems are added to the Property
description, and shall also constitute e Property covered by the Security instrument: building
materials, applicances and goods of every nsure whatsoever now or hereafter focated in, or, or used,
or intended to be used in connection with the Ticverty, including, but not limited to, thase for the
purpases of supplying or distributing heating, coosing, alectricity, gas, water, gir and bght, fire prevention
and extinguishing apparatus, security and accass coatryl apparatus, piumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigerators, dishv.szhers, disposals, washers, dryers, awnings,
storm windows, storm doors, screens, binds, shades, cuduins and curtain rods, attached mimors,
cabinets, panefing and attached floor coverings now or hareater altached to the Property, ail of which,
including replacements and additions thereto, shali be deemed to Le and remain a pan of the Property
coverad by the Security Instrument. All of the foregoing togethe!-win the Property described in the
Security Instrument (or the leasahold astate if tha Security Instrumeni s .on a leasehold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property”,

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomower shall not seek, agree tc of
make a change in the use of the Property or its zoning classification, unles’, Lender has agreed in
writing o tha changs. Borrower shall comply with all taws, ordinances, regulation;; anJ requirements of
any govemmental body applicable to the Propenty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall 7t aliow any
lien inforior 10 the Security Insttument 10 be perfected gsgainst the Propeity without La'Gar’s prior
written permission.

D. RENT LOSS INSURANCE. Bomewsr shali maintain insurance against rent Joss in agdition to
the other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Unifcrm Covenant 18 is dsieted.

F. BORROWER'S OCCUPANCY. Unless Lander and Borrower otherwisa agree in writing, the
first sentence in Uniform Covenant 6 conceming Bomower's occupancy of the Property is deleted. All
remaining covenants and agfeemsntis set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Bomower shail assign to Lender all
leasas of the Property and all security deposits made in connection with leases of the Property. Upon
the assignment, Lender shall have the right to modify, extend or tarminate the existing leases and 1o
execute new bases, in Lendars Sole discretion. As used in this paragraph G, the word lease™ shall
mean “sublease” if the Security Instrument is on a leasehoid.

MULTISTATE 1-4 FAMILY RUIDER-Fannie MsaFreddls Maz Unlform instrument
HMC #57 RiD1-4 Page 10! 2
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Bomower absohksely and unconditionslly assigns and transfers to Lender all the tents and revenues
("Rents™) of the Property, regargless of to whom the Rents of the Property are payable. Bomower
authorizes Lender or Lender’s agents to collect the Renis, and agrees that each tenant of the Property
shall pay the Rents to Lender or Lender's agents. However, Bommower shall receive the Rents untit (i)
Lendar has given Bomower notice of default pursuant to paragraph 21 of the Security Instrument anc
(i} Lendar has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent.
This assignment of Renis constitutes an absolute assignment and not an assignment for additional
security only.

It Lender gives notice of breach to Borrower: (i) alt Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Sacurity
Instrume:ii; (i) Lender shall be entitied to coliact and receive all of the Rents of the Property, (i)
Bormower ar.eas that each tenant of the Property shall pay aif Rents due and unpaid to Lender or
Lender's agents uoon Lenders written demand to the tenant; (iv) unless applicable law provides
otheswise, aft Pents coVected by Lender of Lander's agents shall be applied first to the costs of taking
contro? of and managsr) the Proparty and coflecling the Rents, including, bui not limited to, attomay's
fees, teceiver's fess, pramiums on feceivers bonds, repair and maintenance costs, insurance
premiums, taxes, assezc.ients and othei charges on the Property, and then fo the sums sucured by
the Security Instrument; (v) Le:w’ar. Lender's agents or any judicially appointed receiver shall be liabie
to account for only thoss Rents act:ally receivad; and (vi; Lender shall be entitled to have a receiver
appointed to take possession of (ind manage the Property and coflect the Rents and profits derived
from the Property without any showing 7.s to the inadequacy of the Property as security.

if the Rents cf the Property ar: :.0* sufficien to cover the costs of taking contro! of and
managing the Property and cf collecting the Rents any funds expended by Lender for such purposes
shall become indebtedness of Bomrowear to Lrnder secured by the Security instrument pursuant to
Unitorm Covenant 7.

Borrower represents and warants that Boncwsr has not oxecuted any prior assignment of the
Rents and has nct and will hot perform any act that-would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lenders agents or a judicialy appointe ! receiver, shall not be requires to enter
upon, take control of or maintein the Property before or after giving notice of default to Bomower.
Howevar, Lender, or Lender's egents of & judicialiy appointed revciver. may do 50 at any time when a
default occurs. Any application of Rants shall not cure or waive wny Zafault or invalidate any other
right or remedy of Lender. This assignment of Rents of the Property sne”. tarminate when all the sums
secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Sorrower's default or breach ungst ary note or agraement
in which Lender has an interast shall be & breach under the Secutity Instruinen’ and Lander may
invoke any of the remedies pemittad by the Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees to tha terms and provisiues containad in

//i/ /z 22 /,v.// {Seal)
“AEBERT HIGAREIJA/’ Borrower

:C_nﬂLA { Llp i /(c i x,zcl”n_ {Seal)
EDITX JUANA RIGAREDA Borrowe

_ this 1-4 Family Ricer.

(Seal}

(Seal)
Bomrower

Page 20l 2 Form 3170 980
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“Borrower o
THE HUNTINGTOM MORTGAGE COMPANY,"AN OHIO CORPORAYION"
ttha “Lender’} of the same date

7 oo UNGIEUING G OPY

{CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOCN RIDER is made this 10tdhy ot May 1996, and is Incorporated info and shall be deomed ta amend and
supplament the Mortgage, Daed of Trust or Deed 1o Secure Debt (the Sacurity Instrurmem™} cf the sames dale given by the undersigned(the
secure the Bormower's Note to

and cavering the property described in the Security

instrument and located at: _2324 WEST MELROSE SYREET
CHIGABO, COOK County, IL, G6O0518

(Property Address)
The imerast rate statsed on the Note is caled the "Mote Rate.” The dale of the Note is calied the “Note Date”. | understand the Lendor
may transior the MHote, Security [ngtrument and this Rider. The Lendar or anyone who takas the MNote, the Security Instrument and this Rider
by ranster and who is entitied to receive payments under the MNola is caked the “Note Heolder.”

ADLDITIONAL COVENANTS. In addidion lo the covenants and agrsements in the Security Instrument, Borrower and Landor further
covenarnt and agree as tollkknvs {despde anything 10 the contrary contained n the Securty [nstrument of the Node):

1. CONDITIONAL MODIRICATION AND EXTENSION OF LOAN TERMS

At the maturily date of the Note and Socurky Instrumani (the “Nola Matunty Date”). 1 wil be able 10 extend the Note Maturity
Cate to Junm 1 . 2026 (he “Exionded Maturly Date”™) and modidy the Nole Rate 1o the "Modified Nole Rate™
delumngd-nammmﬂabWﬁsmmmdadm&cbu\sZaadsbdwmmu(mCcnd’ocnal

Naakunmyamwwawamwﬁgtowdmemwtomayiheme,

2. COMDITIONS TO OPC 4

1t 1 want 1o axeriise the Condlional Madification and Extension Oplioh, corlain condiiofnts must be mel as of the Note Maturity
Date. These conditions «te (T} | must still ba the owner and occupant of the propesty subject to

“Property”); (2) 1 must Le cimant in my monthly paymenis and cannol have boen mora than 30 days late
schetiied monthly paymecds 7..medialely preceding the Nole Maturity Date; (3) there are no Eons, defects.
against the Property, or ather adiorse malters affecting ttie 10 tha Property (except for laxes and special assessments not yed duoa
and payable) arising after the -z urity Instrumen was recordad; (4) the Modified Nole Rate cannct be more than 5 percentage
points above the Note Rate; and (5) i nusl make a written request (0 the Nole Hoider as provided in Section 5 below.

3. CALCULATING THE MODIFIED NOTE R/

The Modified Note Rale will be a (xed rie of interest equal to the Federal Home Loan Morlgage CTorporabion™s requraed net
yield jor 3C-year fued rate maigages subact 1d a 60-day mandalory delvery commiment, plus cns-half of one percant (0 5%),
rounded 1o [he neares! coo-eighth of one percent (0.125%) (the “Modiied Note Rale”). The required not yiokl shall be the
appiicable net yield in etiect on the date anu Y.ne of day that | notity the Note Holder of my slection 10 exeitisa tha Conditional
Modification and Extension Oplion. I this requi'at’ pat vield is not avalable, the Note Holder will delarmine the Moddied Note Rals
by using comparable nlornation.

4. CALCULATIHG THE NEW PAYMENT AMOUNT
Providad the Modihed Nota Rale as calculaled in Saction = above is not greater than 5 percentage points above the Nota Rate

28

355
2
g":
b 4

will owa undar the Ncte and Security instrument on the Note fasab rity Date (assuming my monthly payments then are curont, as
required under Section 2 above), over the remaining extended Y7 at the Modified Nole Rate in equal monthly payments. Tha
result of this caicuiation will ba the new amount of my prncipal and iy arest payments. The result of this calculation will be the new
amount of my pracipal and interest payment overy month untll the Nutr s fully paid.

5. EXERCISING THE CONDITIONAL MOOIFICATION AND EXTENSION OPT/CA

The Mols Holder wll notily me 21 least 60 calendar days in advance o U Nole Maturity Date and atvise me ol the principal,
accruedmmwwummsisﬂmmﬁmmmmmedmpae TneNaeHddetasowIadvsa

FRate based upon tha Fedaral Home Loan Morigage Corporation’s applicable publshoed rer L .cd net yiela in effect on the date ard
tme of day notificalion is received by the Note Holder and as caloutaled n Soction 3 abovy. | il then have 30 calendar days 1o
provida the Note Hoider with acceplable proc! of my required twnership, occupancy and property lien staks. Beforo the Nole
Mahunty Dalc the Nola Holder will advise me of the new interast rale the Modihied Nole Rate}, ~Lw morthly paymem amourt and a
dale, timo and placa at which | st appear 10 sign any gocuments requrrad to complate tha rogui od | \ole Rale moddhcation and
Nole Maturty Date extensicn. | understand the Note Holder wilt charge me a $250 processing fee and 1ha costs associaled with
the exorcisa of the Conditional Modification and Extension Option, including but not imiied Emited 10 s Lottt of updating the tlie
NSUrANCY POBCY.

87 SISNING BELOW, BORROWER accepis and agrees 1o the terms and covenants contained i this Badoon Sde

o ‘ .
/7,///{1// ,(1//,75 -, .é_ [Seas)

ALBERTO  HIGAREDA Borroweor

g-;‘f“ e "Z‘/;L e £ ST s L {Seal)
EDITHX JUANA HIGAAEDA Boerower

{Sign Onginal Ondy]

MULTISTATE BALLOON RIDERIMODIFICATION AND EXTENSION]}-Single Family-Froddie Mac UNIFORMINSTRUMENT Form 3190 (10/90)
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