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THIS MORTGAGE ("Security Instrument™ is given gn __May 07, 1996 . The morigagor is
MALCOLM STUBB AND JANICE L STUBRS AKA JANICE STUBES, HIS WIFE
A ('Borrower).
This Security Instrument 's given to The First National Bank of Chicago
which is a__Nationa! Bank " organized and existing under the laws of the United States of Amenca
whose address is Qne Firsi National Plaza, Chicago | Winois _BOS70 _Clender’). Borower owes
Lender the principal sum of Twenty Thousand and No/100
Dollars (U.S. §_20,000.00 ' This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note®), which provides for monthly payments, with the fuli debt. if not paid earier, dug and
payable on__U5/18/0! . Thie Security instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewsls, extensions and modifications: (b} the payment of af cthet
sums, with interest, advanced under paragraph 7 iu protect the security of this Security Instrument; and (c) the
perormance of Bofrower's covenants and agreemeris under this Securty Instrument and the Note. For this
purmose, Borrower does hereby mortgage, grant and vanvay to Lender the following described property located in
COOK County, Minois:

LOT 12 (EXCEPT THE WEST 15 FEET THEREOF) AND LOT 13 iN'MZCAULEY'S
SUBDIVISIONS OF LOT 1 TQ 12 INCLUSIVE (EXCEPT THE SOUT 18 FEST OF
SAID LOT 12) AND OF LOTS 29 TO 41 INCLUSIVE IN BLOCK 26 iN
WASHINGTON HEIGHTS IN THE SCUTHWEST 1,4 OF SECTION 8, TOWNCRIP 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIOIAN, IN COOK
COUNTY, ILLINQIS.
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which has the address of 1233 W 102ND PL. CHICAGO, L 606432303
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the propernty, and all easements, rights,
appurtenances, rents, royallies, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or
hereafter a pan of the property. Al replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right fo
morigage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of
record. Borrower warmants and will defend generally the title 1o the Property against all claims and demands,

subject 1o any encumbionces of record. Thete is a prior mortgage from Borrower to N/A
dated ____________and recosded with the __________ County Recorder of

Deedson______ ___ ascocument number . ("Prior Mongage™:

THIS SECURITY INSTRUMENT ~ambines uniform covenants for national use ang non-uniform covenarils with
limited variations by jurisdiction to ronstitute a security instrument covering real property.

UNIFORM COVENANTS. Borrower and “.ander covenant and agree as follows:

1. Payment of Principal and interest; Frepayment and Late Charges. Borrower shall promptly pay when
due the principal ol and interest on the delt evideaced by the Note and any prepayment and {ate rharges due
urcier the Note.

2. Application of Payments. Unless applicable lav provides otherwise, all payment received by Londer under
paragraph 1 shall be applied; first, to accrued interest; second, 10 past due insurance; third, 10 curmrent billed
insurance; fourth to past due principal, fifth, 10 cumrent billed nnncipal; sixth, to charges; seventh, 10 prncipal due;
and fasl, to accrued but unbilted insurance,

3. Charges; Liens. Borrower shall pay all taxes, assessmerss, vharges, fines and impositions attributable 1o
the Property which may attain priority over this Security Instrument, ar«3 Yeasehold payments ot grou i rents, i
any. Borrower shail pay them on time directly to the person owed cayment. Upon Lender's reques ', Borrower
shall promptly fumish to Lender all notices of amcunts 10 be paid undet this paragraph and shall promptly turnish
to Lender recaipls evidencing the payments.

Borrower shall promptly discharge any lien which has priosity over this Secunn, fostrument except for the Price
Mortgage unless Borrower: (a) agrees in writing to the payment of the obligation sccurad by the lien in a manner
acceplable to Lender; (b} contes!s in good faith the lien by, or defends against enforCement of the fien in, legat
proceedings which in the Lender's opinion operate 1o prevent the enforcement of the lien orioieiturs of any part of
the Propesty, or (¢) secures from the holder of the fien am agreement satisfactory to Lender cubardinating the lien to
this Security instrument. if Lender determines that any part of the Property is subject to a ller wiich may attain
priority over this Security [nstrument except {or the Prior Mortgage. Lender may give Bosrower & 7oiice identilying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 days of the giving
of notice.

"4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inciuded within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be mainained in the
amounts and for the pesiods that Lender requires. The insurance casvier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails 1o maintaip
coverage described above, Lender may, at Lender's option, obtain coverage 1o protect Lender’s rights in the
Property in accordance with paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal nolices. {n the event of loss, Borrower shall give prompt
notice {¢ the insurance carrier and Lender. Lender may make proof of loss i not made promptly by Borrower.
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: Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shalt be applied (o restoration or
- repair of the Property damaged, it the restoration or repair is economically feasible and Lendler's secunty is not I
. lessened. i the restoration or repair is not economically feasible or Lender’s security weuld be lessened, the

*]  insurance proceeds shall be applied (a6 the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. if Borower abandons tha Property, or does not answer within 30 days a notice from
Lender that the insurance carsier has offared to setlle a claim. then Lender may collect the insurance proceeds.
Lender may use the proceeds Lo repair ar restore the Property or 10 pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, anv application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the
payments. f under paragraph 20 the Property is acquired by Lender, Borrower's right 1o any insurance palicies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Security instrument immediately prior to the acquisitian.

5. Preservat.on arwf Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage ot substantially change the Property, allow the Property 1o deteriorate or commit waste.
Borrower shall be ingofu:h i any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment couln rmsult in forleiture of the property or otherwise materially impair the lien created by this
Secunty Instrument or Lendes security interest. Borrower may cuie such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of th2 Borrower’s interest in the Property or other matenal impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower,
during the !oan application process, give raaterially false or inaccuraie information or statements to Lender {or
failed to provide Lender with any material iniormation) in connection with the loans evidenced by the Agreement. i
this Security instrument is on leasehold, Bormow 2t shall comply with the provisions of the lease, and it Borrower
acquires fee title to the Propenty, the laasehold 23 fee iitle shall not merge unfess Lender agrees to the merger in
writing.

6. Protection of Lender's Rights in the Properiy . If Sorrower fails ta perform the covenants and agreements
contained in this Security Instrument, or there is a legal prozeeding that may significantly affec! Lender's rights in
the Propeny {such as proceeding in bankruptcy, probate, furcoindemnation of to enforce laws or regulations), then
Lender may do and pay for whatever is necessary Lo protact the value of the Property and Lender's rights in the \
Propesty. Lender's actions may include paying any sums securen by a lien which has priofity over this Security
Instrument, appeating in court, paying reascnable attorneys’ fees and erlering on the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 6 shall becoine additional debt of Borrower secured
by this Security Instrument. Unless Borower and Lender agree to other tetms of payment, these amounts shail
bear interast from the date of disbursement at the Note rate and shall be payatie, »vith interest, upan notice from
Lender to Borrower requesting payment,

7. inspection. Lender ar #s agent may make reasonable entries upon and inspections df the Froperty. Lender
shail give Borrower notice at the time of or prior to an inspection specifying reasonable cause *ur.the inspection.

8. Condemnation. The proceeds of any award or ¢iaim for damages, direct or conseqguential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu or- ¢odemnalion, are
hereby assigned and shall be paid to Lender.

it the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borower. In the event of a pantial taking of the
Property, unless Borrower and Lender otherwise agree in wiiting, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total amount of the
sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be paid 16 Borrower.

¥ the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnot offers .
1o make an award or settle a claim for damages, Barrawer fails to respond to Lender within 30 days ahter the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Berrower otherwise agree in writing, any application of proceeds (o principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 of change the amount of such

payments.
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the lime for payment or
modification cf amortization of the sums secured by this Security Instrument granied Dy Lender to any successor in
interest of Borrower shall not operate o release the liabiity of the original Borrowsr or Borrower's SUCCessors in
intercst. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend lime for payment or otherwise modify amorization of the sums secured by this Seturity Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbaarance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and Bomrower,
subject to the provisions of paragraph 16. Borrower's covenants and agreemseris shalt be joint and several. Any
Eorrower who co-gigns this Security Instrument but does not execute the Note: {(a) is co-signing this Securfty
instrument only to mortgage, grant and convey that Borrower's interest in the property under the lerms of this
Security instrumzct; (b) is not personally obligated to pay the sums secured by this Security instrument; and {c)
agrees 1hat Leide: and any other Borrower may agree to extend, modiy, forbear or make any accommodations
with regard to the terae of this Security Instrument or the Note without that Borrower's consent.

11. Loap Charges. i the loan secured by this Security Instrument is subject to a law which sets maximum loan |

charges, and that law is 1ral'y interpreted 5o that the inferest or other loan charges coflected o1 1o be collected in
connection with the loan exCesd the permitted limits, then: (a) any such loan charge sha¥l be reduced by the
amount necessary 10 reduce ihe rharge to the permitted limit; and (b} any sums already coliected from Borrower
which exceeded permitted limits will 2o refunded 1o Borrower. Lender may choose 10 make this refund by reducing
the principal owed under the Note ¢ty making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepa;ment without any prepayment charge under the Note,

12. Legislation Affecting Lender's Riphts. If enactment or expiration of applicable taws has the effect of
rendering any provision of the Note or this Secunity instrument unenforceable according to its terms, Lender, at its
option, may require immediate payment in fulf 4.4 sums secured by this Security instrument and may invoke any
remedies permitted by paragraph 20. If Lendet exreises this option Lender shail take the steps specified in the
second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Security Instrument shalt be given by delivering it or by
mafling it by first class mail unless applicable law requires uise of another method. The notice shall be directed 1o
the Propenty Address or any other address Borrower designates by ~otice to Lender. Anv notice io Lender shall be
given by first class mail to Lender's address stated hetein or any sther address Lender designates by notice to
Borrower. Any notice provided fer in this Security Instrument shalt be dzemed to have been given to Borrowart or
Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be goverred by federal law and the law of the
jurisdiction in which the Propesty Is focated. in the event that any provision or Ziarse of this Security Instrument or
the Note conflicts with applicable law, such contlict shall not affect other provisicns of this Security Instrument of
the Note which can be given effect without the conflicting provision. To this end'tte provisions of this Security
Instrument and the Note are declared to be severable.

15, Borrower's Copy. Bowower shall be given one conformed copy of the Nuie acd of this Security
Instrument.

16. Trangler of the Property or a Beneficial interest in Borrower. [t all or any par of ths Property or any
interest in & is sold or wransterred (or il a beneficial interest in Bomrower is sold of wransierred and Botrower is not a
natural person) without Lender’s prior writien consent, Lender may, at its opiion, require immediate payment in full
of all sums secured by this Security Instrument, However, this option shail not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security instrument.

I Lender exercises this option, Lender shall give Bomower nolice of acceleration. The notice shall provide a
period of not less than 30 days from the date the nolice is defivered or mailed within which Borrower must pay all
sumns secured by this Security Instrument. I Borrower fails to pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Securily instrument without further notice or demand on

t.ormrower.
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17. Borrower's Right to Reinstate. If Borrower meels certain conditions, Berrower shal! have the right to have
enforcement of this Security Instrument discontinued at any ime prior to the earfier of. {a) 5 days {or such other
period as applicable law may specify lor reinstatement) belore sale of the Property pursuant 1o any gover of sale
contained in this Security Instrument; or (b} entry of a judgment enlorcing this Secunity Instrumenl. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security instrument and
the Note had no acceleration occurred; (b) cures any defauli of any other covenants or agreements; {c) pays afl
expenses incurred in enforcing this Secunty Instrument, including, but not limited to, reasonable aftorneys’ fees;
and (d) takes such action as Lender may reasonabiy require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shal!
continue unchanged. Upon reinstatement by Botrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as Is ne acceleration had occurred. However. this fight to reinstate shall not appiy in the
case of acceleration under paragraphs 12 or 16.

18. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relaase
of any Hazare!ous Substances on or in the Property. Borrower shall not do, nor aliow anyone else (o do anything
affecting the Pronety that is in violation of any Ervironmental Law, The preceding two sentences shall not apply 1o
the presence, usC 0 storage on the Propery of small quantities of Hazardous Substances that are generally
recognized to be aprconnate to normal residential uses and 1o maintenance of the Property.

Borrower shall prompity gr/e Lender written notice of any investigation, cfaim, demand, lawsuit or other action by
any governmental o reguiaturit ageniy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borower has actual knowiedge. !t Borrower learns, o is notified by any governmental
or regulatory authority, that any reincval or other remediation of any Hazardous Substance affecting the Praperty is
necessary, Borrower shall promptiy.iake all necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 18, "Hazarjout Substances' are those substances defined as taxic or hazardous
substances by Environmentai Law and tivs Tollowing subsiances: gasoline, kerosene, other flammabie or toxic
petrleum products, toxic pestickles ana ‘herbicides, volatle solvents, matenals comtaining asbestos or
formaldehyde, and radicactive materials. As uszd-in this paragraph 18, *Environmentat Law” means federal laws
and lawe of the jurisdiction wibere the Property is ivcatau that refate o heaith, salety or environmental protection.

19. No Defaults. The Borrower shall not be in dafzudt of any provision of the Prior Mortgage of any other
montgage secuted by the Praperty.

20. Acceleration; Remedies. Lender shall give notice <0 Comower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (11 not prior to acceleration under paragraphs 12
and 16 ynless applicable law provides otherwise). The notice shall specify: (@) the default; (b) the action required to
cure the default; {c} a date, notless than 30 days from the date the notiCa is given to Bomower, by which the default
must be cured; and (d) that fadure to cure the defeult on or before the-date specified in the notice may result in
acceleration of the sums secured by this Secunty instrument, foreclosure by indicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate aer zcceferation and the right 1o assen
in the foreclosure proceeding the non-existence of a default or any other defense o' Sorrower to acceleration and
foreclasure. 1f the default is not cured on or before the date specified in the notice, Lander-at its option may requite
tmmediaie payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall ba entitled to collectall ixpenses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasorablz siarneys’ fees and
costs of titte evidence.

21, Lender in Possession. Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior 10 the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitied to enter upon, take possession of and manage the Property and to
collect the rents of the Property inciuding those past due. Any rents collectad by Lender or the receiver shall be

applied first 10 payment of the costs of managemaent of the Property and collection of rents, including, but not

limited to, receiver’s fees, premiums cn receiver's bonds and reasonable attomeys’ fees, and then to the sums
secured by this Security Instrument.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Bomower shall pay any recordation costs.

23. Walver of Homestead, Borrower waives all right of homestead exemption in the Propesty.

24, Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemeants of each such rider shall be incorporaled into and shall
amend and supplement the covenants and agreements of this Security instrument as if the rider {s) were a pant of
this Secunty Instrument.
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frower accepts and agrees (o the terns and _covenants cantained in this Security
ecuted by Borrower and recorded with LcSe-cdmy Instrument.

77

IRG BELOW,

e

, STUBBS -Borrower

Space Below This Line For Acknowlegment)

Document Prepared By: YEROMICA G RHODES

i3t National Bank of Chicago |
5t etional Plaza Suite 0203, Chicuge, i 80570 1

LLINOIS, @0011, / County ss:
i

| - .
9y ;ﬂgﬁféé 8 , & botary Public in and for said county and staie, do hereby
ALCCLM STUBBS AND JANICE & STUBBS AKA JANICE STUBBS, HIS WIFE

own to me to be the same person{s) whose rame(s) is {are} subscribed to tha foregoing instrurent,
fore me this day in son, and acknovdeagig that 154 ~ Mg lets signed and

sai) instrument as £ free and volumary 4ot for the uses and purpeses therein set forth,
'
r my hand angd officiaf seal, this __ £ [ w{-Jday of jq%',{( 19 f_féﬂ
1 . L - ,4; »
on expires: %, 4 7
€ Notary‘{’ugd{c

ZiAL BEALY

E STAMPLEY
iz, Siats of Hinois
Expliva Aprit 23, 2000




