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MORTGAGE

THIS MORTGACE 2ecurity instrument”) isgivenon  April 23, 1996 . The mortgagoris
Salomon Espino, Married to Onofina Espino**, Juvenal Espino, Married to fdelia
Espino** and Audiel Espino, Married to Maria Guadalupa Espino**

["Borrower’}. This Security Instrument is givento LaSaile Bank, F.S5.B.

, which is organized and
existing under the laws of the United States of America . and whose address is
4242 N. Harlem Ave., Norridge, IL 50634
{"Lender’). Borrower owes Lender the principal sum ¢f One Hundred Seventy Seven Thousand Six
Hundred Fifty Dollars and no/100 Dollars
{Us $177,650.00 ). This debt is evidenced Ly Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly P2 nents, with the full debt, if not paid earlier, due
and payable on May 1, 2006 . This Secuiay Instrument secures 1o Lender: (a) the
repayment of the debt evidenced by tha Note, with interest, an'i Gl renewals, extensions and modifications
of the Note; (b} tha payment of all other sums, with interest, adve:iiCetd under paragraph 7 to protect th
security of this Security tnstrument; and {c) the performance of Qomrower's covenants and agreements =
under this Security instrument and the Note. For this purpose, Borrowe anes hereby martgage, grant and 3
convey to Lender the following described property located in_ Cook 3

County, #inois: i

LOT 125 IN KOESTER AND ZANDER'S SECTION LINE SUBDIVISION G SECTION 27, L

TOWNSHIP 40 NORTH, RANGE 13, £AST OF THE THIRD PRINCIPAL MERIDIAH, IN COOK
COUNTY, ILLINOIS

+*ONOF INA ESPINO, EDELIA ESPINO, AND MARIA GUADALUPA ESPINO ARE CXECUTING
THIS MORTGAGE SOLELY FOR THE PURPOSE OF WAIVING ANY ARD ALL MARITAL-AND

HOMESTEAD RIGHTS A’"ORHHS’ NATIOHAL
TITLE NETWORK

t ]
which has the address of 4631-33 W. Barry , Chicago
{STREET] [CITY}
Hinois 600641 {Property Address’),
[2iP CODE]}
ILLINOIS-SINGLE FAMILY . FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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AP# ESPING, 54631731 LN# 463173-)

Upon payment in full of all sums secured by this Security instrument, Lender shali promplly refund to
Bomawer any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sall the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lerder at the time of
acquisiticn or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be apglied: first, to any prepayment charges due under the Note:
second, to amounts payable under paragraph 2; third, to interest dus; fourth, to principal due; and last, to
any (ata charges due under the Note.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and impositions
attributabie ' the Property which may attain priority over this Security instrument, and leasehold payments
or ground 1an.s, ¥ any. Bommower shall pay these obligations in the manmner provided in paragraph 2, of if
not paid in thac manner, Borrower shall pay them on time directly {0 the person owed payment. Borower
shall promptly ‘urr dsh to Lender all notices of amounts 1o be paid under this paragraph. If Boirower makes
these payments c'irec tly, Borrower shall promptly fumish to Lender recelpts evidencing the payments.

Borrower shall (vumntly discharge any lien which has prionty aver this Security (nstrument unless
Borrower: (3) agrees in wriing to the payment of the obligation secured by the lien in a manner acceplable
to Lender; (b) contests in guod faith the fien by, or defends against enforcement of the fien in, legal
proceedings which in the Lenda’s opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien ati-ar2ement satisfactory to Lender subordinating the lien to this Security
instrument. If Lender determines tha® any part of the Property is subject to a lien which may attain pricrity
over this Security instrument, Lende, mav give Borrower 2 notice identifying the lien. Borrower shall satisfy
the fien or take one or more of the actiods +.et forth above within 10 days of the giving of notice.

5. Hazard or Properly insurance. Lorower shail keep the Jmprovements nows existing or hereafter
erected on the Prcperty insurad against loss by fire, hazards inciuded within the term "extended coverage®
and any other hazards, including 80ods or Bood ng, Jor which Lender requires insurance. This insurance
shall be maintained in the amounts and for the parinds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrowir subject to Lender's approval which shall not be
unreasonably withheld. If Borrower falls to maintain covaruge described above, Lender may, at Lender's
option, obtain caverage to protect Lender’s rights in the Prorer.y in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptahie 10 Lender and shall indude a standard
mortgage dause. Lender shail have the right 1o hold the policies arvs renewals. If Lender requires, Bormower
shall promptly give o Lénder alt receipts of paid premiums and roncwal notices. in the event of loss,
Borrower shalt give promt nolice to the insurance camier and Lender. L.nder may make proof of loss i
not made promptly by Bomower.

Unless Lender and Bomower otherwise agree in writing, insurance Lroczeds shall he applied to
restoration or repair of the Propenty damaged, if the restoraiion or repair is 2conomically feasible and
Lender's security is not lessened. If the restoration o repair is not economical’y feasible or Lender's
security would be lessened, the insurance proceeds shall be applied 1o the sums secursd by this Security
Instrument, whether or not then due, with any excess pakl to Borrower. if Borrower abanzors the Property,
or does not answer within 30 days a notice from Lender that the insurance carmier has offered to settle a
claim, then Lanvdes may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the natice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or pastpone the due date of the monthly payments refefred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's rigit to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent o} the sums securad by this Security Instrument immediately prior to the

acquisition.

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1ISC/CMOTIL/ /0854/3014(0990)-L. PAGE3OF 8
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10. Condemnation. The proceeds of any award or claim for damages, direct or conseqiential, in
connection with any condemnation or other taking of any part of the Property, or far conveyance in lieu of
condernation, are hereby assigned and shali be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immadiately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, uniess Borrower and Lender otherwise agree In writing, the sums secured Dy this Security
Instrument shall be reduced by the amount of the proceeds midtiplied by the following fraction: (g} the total
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Propenty iminadiately before the taking. Any balance shall be paid 1o Borrower. in the event of a partial
taking of the roperty in which the falr market value of the Property immediately belfore the taking is less
than the amcurs of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agrie 471 2#riting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums securad by (hi, Sactity Instrument whether or not the sums are then due.

It the Property is abwidaned by Borrower, or i, after notice by Lender to Borrower that the condemnor
offers to make an award Or settle a claim for damages, Bommower falls to respond to Lender within 30 days
after the date the notice %5 given, Lender is authorized to collect and apply the proceeds, at its option,
either to rastoration o repair of tha Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower othierwise agree In writing, any application of proceeds to principal shall
rot extend o2 postpone the due date of ine monthly payments referred to in paragraphs 1 and 2 of change
the amount of such payments.

11. Borrower Not Releassd; Forbaaraiice By Lender Not a Waiver. Extension of the time for
payment of modification of amortization of the suras sacured by this Security Instrument granted by Lender
10 any successor in interest of Borrower shall not cperate 1o refease the liablity of the original Bomrawer or
Bomrower's successors in interest. Lender shall not bs required 1o commence proceedings against any
successor in imarest of refuse to extend time for payiae;d.or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any deman. made by the original Borower of Bormower's
successors in interest. Any forbearance by Lender in exercisiig any right or remedy shall not be a waiver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint snd Severai LisL¥tv, Co-signers. The covenants and
agreements of this Security Instrument shali bind and benefit the sucessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenaris %nd agreements shall be joint
and several. Any Bomrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only o morigage, gramt and convey that Borrower’s inferest in the
Property under the terms of this Security Instrument; (b} is not personally oolipsied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Ulomawsr may agree 10
extend, modilty, forbear or make any accommodations with regard to the terms of this Ge urity Instrument
or tha Note without that Borrower's consent.

13. Loan Charges. §f the loan secured by this Security Instrument is subject fo a izw ‘¥hich sels
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
callactad of to be collected in connection with the loan exceed the permitted timits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and () any
sums already collected from Bomawer which exceeded permitted limits will be refunded to Borrower.
Lender may choose ta make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction wil be treated as a partial

prepayment without any prepayment charge under the Note.

ILLINOIS~SINGLE FAMILY ~-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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AP# ESPINO,S4631731 LN# 463173-)

Substances that are generally recognized to be appropriate to normal residential uses and to maintenance

of the Property.

Borrower shall promptly give Lender writton notice of any investigation, claim, damand, lawsuit or other
action by any govemmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledga. If Borrower leams,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
remadial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammabl~ o) toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
*Environmentz; Law" means faderal laws and laws of the junsdiction where the Property is located that
relate to health, sure'y or environmental proiection.

NON-UNIFORM GOYENANTS. Borrowar and Lender further covenant and agree as foliows:

21. Acceleration; Ferredies. Lender shall give notice 1o Borrower prior to acceleration tollowing
Borrower's breach of =,y covenant or agreement in this Security Instrument {but not prior to
acceleration under paragrroh 7 unless applicabie law provides otherwise). The notice shall
specify: () the default; (b) the action required o cure the default; (c) a date, nol less than 30 days
from the date the notice is given t; Bavower, by which the default must be cured; and {d) that failure
t0 cure the default on or before the 29*5 specified in the notice may result in accelerstion of the sums
secured by this Security Instrument, '2zelosure by judicial proceeding and safe of the Property. The
notice shall further inform Borrower of {4 right to reinstata after acceleration and the right to assert
in the foreciosure proceeding the non-exitlence of a defaull or any other defense of Borrower to
accsleration and foreciosure. If the default is rot cured on or before the date specified in the notice,
Lender st its option may require immediate payrant in full of all sums secured by this Security
Insrument without further demand and may furoclose this Security Instrument by judiclal

ing. Lender shall be entitied o collect sl s«renses incumred In pursuing the remedies
provided in this paragraph 21, including, but not limited 20, reasonable attorneys’ fees and costs of

title evidence.

22. Release. Upon payment of all sums secured by this Sccurty Instrument, Lender shall release
this Security instrument without charge to Borrower. Borrower shall p2y any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead cxzmrtion in the Propenty.

24. Riders to this Security Instrument. if one or more riders are executad by Borrower and recorded

together with this Security Instrument, the covensnts and agreements of ‘eich such rider shall be
incorporated into and shall amend and supplement the covanants and agresriems of this Security
Instrument as if the rider(s) were a pant of this Security Instrument. [Check applicable bou/ast]

D Adjustable Rate Rider D Condominium Rider 14 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balicon Rider [ ] Rate improvement Rider D Second Homa Rider

[ ] Other(s) [speciy] [ HOA Rider

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
ISC/CMOTIL//0894,/3014(0990)-L PAGE 70F 8
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