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MORTGAGE 131:8257970

Loan iD: 3495364
THIS MORTGAGE {"Secunty Inziument®) is given on HMay 8th, 1996 . The dlontgagor is
Rodrigo BASAEAB and Paviicia J. Bpjhkes; Hia Wife

BARAJAS BARAJAS R.8 p.Je

(*Borrower”). This Security Instrument is given to
First Nation=) Mortgage Corp.

which is organized and existing under the iaws of The State ¢of Illinois , and whess
addressis 1 South 443 Summit Ave,. Suite 301, Oakbreco) Terrace, IL €018l
« Lend=:"). Borrower owes Lender the pnncipal sum of
One Hundred Sixty Eight Thousand Seven Hundred Twelvecand ne/lCO
Follars (U.S. § 168,712.00 )
This debt is evidenced by Borrower's note dated the same date as this Secuiity ioarument ("Note"), which provides for
montkly payments, with the full debt, if not paid eariier, due and payable on  June :st, 2026 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidencod by the Note, with interest, and all repewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced unacs paragraph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and sgr-ewents under this Security
Insbument and the Note. For this purpose, Borrower does hereby morigage, grant and convey i Lender the following
described property located in COOX County, Hlinois:
LOT 22 IN BLOCK & IN GRAND AVENUE ESTATES, BEING A SUBDIVISION OF THE
EAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE
13, BAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE SOUTH 466 FZET

THEREQF) ACCORDING TO THE PLAT FILED IN REGISTRAR'S OFFICE AS
DOCUMENT NUMBER 40221, IN COOK COUNTY, ILLINOIS.

P.I.N. 13-32-106-022-0000 A"OR“EYS’ “AT‘GNN-
TITLE NETWOR

which bas the address of 2307 N. Meade Avenug, Chicago |Street, Cityl,
lilinois 60639 {Zip Code} {"Property Address”);

<AR(IL] 9s0s: FHA illinois Mo - 5198
" a Sortzgape
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E 4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
& existence or subsequently erecled, against any hazards, casualties, and contingencies, including fire, for which Lender requires
7, insurance. This insurance shal] be maintained in the amounts and for the peniods that Lender requires. Borrower shall also
. insure a}] improvements o the Property, whether now in existence or subsequenily erected. agairst loss by floods 1o the extent
-> required by the Secreiary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerted is hercby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Leader jointly. All or any pert of the insurance proceeds may be applied by
Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amaunts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds 1o the principal shall not extend or postpone the due date of the
monthly payments~vhich are referred to in paragraph 2, or change the amount of sich payments. Any excess insurance proceeds
over an amouni reguired to pay all outstanding indebtedness under the Noie and this Securily Instrumeat shall be paid to the
entity legally entitlcd Micreto.

In the event of (oi!mnre of this Securily [nstrument or other transfer of title to the Property that extinguishes the
indebiedness, all right, title syl titerest of Borrower in and to insurance policies in force shall pass 1o the purchaser.

8. Occupancy, Preserviuon, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, =cab4sh, and use the Propesty as Borrower's principal residence within sixty days after
the execution of this Security Instrument and siia!l continue 1o occupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, unless the Secretary determines this requirement will cause undue bardship for Bossower,
or unless extenuating circumstances exist whick are beyond Bormower's control. Borrower shall notify iender of any
extenuating circumstances. Borrower shall not conumis svaste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear (xcepted. Lender may inspect the Property if the Property is vacant or
abandoned or the Joan is in default. Lender may take rasonable action to protect and preserve such vacant or sbandoned
Property. Borrower shall also be in default if Borrower, dusing the Joan application process, gave matenially false or inaccurate
information or statements to Lender (or failed to provide Lenaes with any matenial information) in connection with the loan
evidenced by the Note, including, but not limited to, representaticits oncerning Borrower's occupancy of the Property as a
pancipal residence. If this Security Instrument is on a leasehold, Barioy/er shall comply wath the provisions of the tease. If
Bosrower acquires fee title 10 the Property, the Jeasehold and fee title shaii not b= merged unfess Lender agrees to the merger in
writing.

6. Charges to Borruwer and Protection of Lender’s Rights in the Property. Cosrower shall pay all govemmental or
municipal charges. fines and impositions that are not included in paragraph 2. Borrcwer shall pay these obligations on time
directly to the entity which is owed the paymeat. If failure to pay would adversely affect Lavder’s interest in the Property, upon
Leader’s request Borrower shall promptfy furnish to Lender receipts evidercing these payments.

[f Borrower fails to make these payments or the payments required by parageaph 2, or fails io priferm any other covenants
and agreements conlained in this Security Instrument, or there is a legal proceeding that may significantly «ffect Lender’s rights
in the Propesty (such as a proceeding in bankruptcy, for condemnation of to enforce laws or regulations), thzn Lender may do
and pay whatever is necessary (o profect the value of the Property and Leeder’s rights in the Property, including payment of
taxes, hazard insurance and other ilems mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrumeni. These amounts shall bear interest from the date of disbursement, at the Note rate, and al the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for dsmages, direct or consequential, in coanection with any
condemnation or other 1aking of any part of the Property, or for conveyance in place of condemnation, are bereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
applization of the proceeds to the principal shall noi extend or postpoae the due date of the monthly payments, which are

.
FRTRRN
J\;‘hts’

A

Fa X
i

193!

RBP5 0

emgh: 1172

@mm; 60 P 2ol 8




UNOFFICIAL COPY

Sy odeg

{\ . g IFE
g——a E “pawmas 3 WBU Lus Jo F51a10XS

om opnpoad 10 Jo J0ArM R 5 10U Jjeys £psira Jo 18y ATe Butstusxe Uy Japuay AQ 0URIBRGI0) AUV “ISAINUI U1 SIOSSRIORS
8, PmMoN0g Jo Jamomog [enSuo oy Aq spew puewap AUR jo uoseal Aq wownNsY) HQUaRg ST Aq paIncas swns Iy jo
noRzIpOarE AJIpot sSLMII0 10 Juaked Joj ANUL PUMXD 0} FBTYRI JO ISUAUL U JOSSAONS AW isinele sAuIPacoasd aduAmos
0 pumbal 0q 10 |{¥ys JopUa] ISAIAN] B1 JOSSHOINS §,J0M0LI0Y IO Jamouog jeutduo sip Jo Aijqur] s sweajas ) awsado Jou
(B¢ JSMOLICG JO ISAUSHN W) JOSSIONS AUR 0) Jopuar] AQ poimwad juawnnsuy uerdeg sl 4G PRINXS sWAL A4 Jo UohnIOMmE
O BonEdYIpow 10 juemAkd JO UM ) JO UOISUNT “JIAIEAL B JON JIPUY | g DUBIBAGIVY ‘PITEIRY 10 § Jemastog “TT

o
wose: (uer- @

quemmasuy \iunoeg S Aq pareas u] o Jo Aioud ayt 30045e £|9sIoape {1 ustIdjeisal (1) 20 ‘AUmny
aq U7 spunai joAzayip vo amsooaso) Spnjoaud Jim uswapsuI (1) ‘Suipsacord Amso[dAL0] WALND B JO WAMBIDUIVTWOD
aq Smposssd Ljoreipont sreak 01 OIgim S3UIpacoord AINSO}RI0] JO TUANAOUAMMOD 3G} JoYE JuUMBISUIY paidesse sey
2aper (1) Ju 1wamawsuya yuuied o) paanbas 100 s115pue] “lasamol] ‘1IN o) ssaiAed meipauny paninbas Jou ey Jepury ji se
19013 U1 UTEWAY (EYS SU.29s 2 1eY: suonediqo ayy pime JAVIUISU] AIUND3E S1Y) Jamotiog Aq waaesulal sod( *Smpaasosd
amsopai0) Ay qum pAratyssse Apadord sosuedya pur $33)  sAowone AJUIIOSHD pue 2[QEUOSEAI DUB §1500 NSO}
Juoammuea] KJUNoeg SIYY 12D Jamowog JO SUOnedijqo aiw o) juaxa o of 'upnpdur wALND JuncIde S samoniog 3ougq
01 pasThboa S)Emow [je wns dUm; B0y 13pud) ||FYs Jemousog JusInAST] KILUN3G YY) NESTUIA O], "pImNISUL 1w sRuipaanoad
Ams0[:30] Joye 1oad satjdde 1qdu sy, uRnnIST] AIURRS SIG 3O 0N i J9ptm anp ynoiie ue Aed 0) ANjie S Jamadog
Jo esneanq [y M JusmAed appipear Twrinbu swy 3apUI 1 pRrEISUIA 3G 0) 143 B Ser Jam0JIOF TNIBURIRISUIRY °(1

-Areyi0g M ) Whinraid avaeinsut 3edpow 8 ywaa 0) wnTe) s JaptrT 01 Inp L[2jos St 3MTRINSN O
Anpqumeanun o1 uogM Jopua] £q pastauaxa oq (0u Arm uohido supt ‘FutoBarof ays JuipumspimioN “Anniqidijeur gons
30 Jooad oAISN[OUOD PaWROP 4q [[EYS "AqRIAE PUASE AON AYb PUE JUABNNSY] LN STY) ansut 0) Sutatiep ‘Joasey
Iep o tosy skep g0 01 Jusnhosqus parep LM w741 10 wele pezuoyne Aue Jo JUADAES UNUM ¥ USRS
fun2og sTq) g parnaes swmns {8 Jo jiny ut jesnfed aeiprimm annbas g gdwidered w Bunqdoe Butpuelsgiimiou pue
vondo $if §8 ‘4w Xopur] JocIay S1p oYy MoK SAEP 09 UNIM ;5! SUISNOH [eUONEN 341 Japum FowwmS 30j Qi
2q 100 AQAIS PRINDOS FION ) PUS J0omnisU] A)noeg ST Pinogs 1oy skule samouiog ‘pamsu] joN a8e3riojy (3)

*K1e10159¢ oy jo suoneindar £q polirtuad 100 JI UNSOSUSY 10 UONRIAAIIE FZWOYINE JOU S0P JUALNIISU]
£Hunxg srL "pred 100 1 95010230} pure }jnj T yearded aerpowun amibes 1 sinejap usmAed Jo ased> o m siydu
5, I0pU] Y [ Kmai00g o Ag pansst suolwnia scomswnono Aoma J1-Armaaeg gni Jo suonsmiy (o}

‘533 Juenbesgns 0 10dsas Yiaw SIUTU $)1 ATEM Jou SAP I3FUT *siuawded yons 2 inbas jou
%300 J9pUT Inq ‘1Y 01 1uomAed merpounat Asmnbas 0) 319puy] IRNISE PINOM e} N0 Y THISWAID J “SIALY ¢4 ON ()

-Krerayc2g 2 Jo syemue . mba

) Pvn sourpIceos 11 pescsdde U2 Jou ey 1PSId Jay J0 sTY Jng Kuedargd Ay Adndoo 0s S20p 20RO a8y Jund
ap 0 ‘wupsas [edooud sy o sig st ool 1o seseqund o Aq pardnaoo jou 51 Auidos) eg ) (m)
pwe ‘Jamouiog o Aq (169053p 10 95MA0P £ URL) JOI0) PAIJSURS: « iy U0
30 pios 31 ‘kuadosg op jo wed so Je Sarumo ysn ¥ U S [eOYenq v o ‘Apedasd a1 Jo wed a0 v (1)
' 1 IwmnsT] KJUNS S £q paunsos swns ([ Jo [jng un wwawed ajeipatutl asinhal L5088
P jo peacrdde Joud s im pue mey sqestidds £q ponnuad gt ‘yieys Jepuay “jRacsddy pau) InouNm STES ()

JuAmmnsy] Atindeg
™ s o1 poureruod ssonvBigo oo Awe uuopad o) ‘sivp Aump Jo pouad e Joj ‘Suiprey iq sinegep semoucg (w)
& 10 “juamAed A[Qiuotm 1xaT 25) JO JNep Snp AN o
& 001 20ud iwswnisu] Kunxg sy 4q pasinbas suemAed Apoow Aue jy m fed o) Bty £q simelap Jamorng (1)
& 11 jeameunsy {yundeg S £G pINGS sTns JE 3o {[ry oy wawdrd aypipaanu) annbas
{Q ‘spejep 1mamied Jo 5w o) W reRIS M Aq ponssi suonendar 4q paywt se idsoxa ‘Aem ispur ymepq (&)
g)l 193 Jo UOHERRIIY J0) SPUntal) °6

{reyusag i1 £q pazusomne sa8eyo pue $393 1391103 Avw Japua] *$J g

‘orsn popuws Kjieds) Knus om o) pred oq jreqs wwaunIST] HUndeg ST PUE 90N A JAPON SSIUPNGIPI Swpmesing
tx Led o1 posmbas junours me 2940 spexcoxd ss0x9 Luy ‘suawied gans Jo Junouny A Fmya o 7 yudered w o) pasA




UNOFFICIAL COPY

: 12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of this
4 Security Instrument shail bind and benefit the succassors and sssigns of Lender and Borrower, subject to the provisions of
7 paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
L Insirument but does not execule the Note: {a) is co-signing this Security Instrument caly to mortgage, grant and convey that

i Bogrower's interest in the Property under the terms of this Security Instrumeat; (b} is not personally obligated to pay the sums

secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
! make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consenl.

13. Notices. Any ootice to Borrower provided for in this Security Instrument shail be given by delivesing il or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designales by notice t Lender. Any notice 1o Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any nolice provided for in this Security
[nstrument shal} be deeined to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governiug. Law; Severability. This Securily Instrument shall be governed by federsl law and the law of the
jurisdiction in which ‘i Property is located. In the eveat that any provision or clause of this Security Instrument or the Note
conflicts with applicaiic ‘v, such conflict shall noi affect other provisions of this Security lnstrument or the Note which caa be
given effect withou! the coriiisting provision. To this end the provisions of this Security instrument and the Note are declared

to be severable.
15. Borrower’s Copy. Borrower <hall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower ruconditionally assigns and transfers to Lender all the rents and reveaues of the
Property. Borrower authorizes Lender or Leader’s agents to collect the rents and revenues and hereby directs each lenznt of the
Property to pay tae rents to Lender or Lender's agenrs. However, prior to Lender’s notice to Borrower of Borrawer’s breach of
any covenant or agreement in the Security Instrumen?, Borrower shall collect and receive all reats and revenues of the Propenty
as teustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional secunty only.

If Lander gives notice of breach to Borrower: (a) all rents rceived by Borrower shall be held by Borrower as lrustee for
benefit of Lender caly, to be applied to the sums secured by the Seran’y Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Propirty shall pay all renis due and unpaid 1o Lender or
Lender's agent on Lender’s written demand to the tenant.

Sorrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shalf not be required to enter upon, take control of or maintain the Property beiore or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is & breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This essignment of rents of the
Propesty shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and 2gree as follows:

--.,v:.-;s

17. Foreclosure Provedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, hut not limited to, reasonable attorneys’ fees and costs of titfe

evidence.

-

+
e

~

+

£
3

1 %2

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secusity Instrument
without charge to Borrower. Barrower shall pay any recordation costs.

19. Waiver of Homestead, Borrower waives ali right of homestead exemption in the Property.
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FHA Case No.
Illinois 131:8257970

Loan #: 3495354

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 8th day of
May . 1998 , ard iz incorporaled into and shall be deemed to amend and supplesment
the Mortgage, Deed of Trust or Security Deed (**Security [nstrument’") of the same date given by the undersigned
(**Borrower'") to secure Barrower’s Note (**Note™) to

First Kational Mortgage Corp.
(the **L=nder’’} of the same dale and covering the property described in the Security Instrumeat and located al:

2307 N. Meade Averiue
Chicago, IL 50639

{Fropenty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOJTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERES1 RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE PORZOWER MUST PAY.

ADDITIONAL COVENANTS. In =4fition to the covenants end agreements made in the Securily
Instrument, Borrower and Lender further coverant »nd agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chanye Date

The interest rate may change on the firstday of Octobar , 1997 , and on that day
of each succeeding year. "Change Date™ means ezch date ou wlachi the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be basad 0 an ladex. “Index® means the weekly
average yicld on United States Treasury Securities adjusted to a constant'mtirity of one year, as made svailable
by the Federal Reserve Board. “Current Index” means the most recent Index fignre available 30 days before the
Change Date. If the Index (as defined above) is no longer available, L.2nder v/ill cse as a new Index any index
prescribed by the Secretary. As used in ihis Rider, “Secretary means the Sevritarv of Housing end Urban
Development or his or her designee.* Lender will give Borrower notice of the new Ind:x.

{C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of  2wo and
three quarters percentage point(s) ( 2.750 %) to the
Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits slated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next
Change Date.

{D} Limits on Inferest Rate Chenges

The interest rate will never increase or decrease by more than one perceniage point (1.0%) on aay singie
Change Date. The intersst rate will never be more than five percenlage points (5.0%) higher or lower than the
initia! interest rate.
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