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MORTGAGE
THIS MORTGAGE ("Security Instrumeat”) is given on APRIL 11, 1996 . The montgagor is

PEDRO MONSERRATE, A MARRIED PERSON, AS HIS SOLE AND SEPARATE PROPERTY

e sy et e Anonnsvs' NATIONAL

ELB MORTGAGE BRORERS T
which is osganized and existing under the laws of ILLIROLE NETW GRK and whose
addressis 3100 DUNDER ROAD, SUITE 91t ,
HORTHBROOK, IL 66062 (“Lrnder). Borrower owes Lender the principal sum of &
NINRTY THOUSAND AND $0/100 s
Deifars (US. S $0000.00 ).gf;
This debt 15 2videnced by Bomrower’s nade dated the same date as this Security Instrunzet ("Note™). which provides {or monthly &
paymenis, with the full debt, if not paid carlier, due and payable on  MAY 01, 2074 - This Security o}

Insument securss to Lender: (a) the repayment of the debt evidenced by ihe Note, with inerer:, and all renewals, extensions and 7\,
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragranh 7 to protect the secusity of { O
this Security {nstrument; and (c) the performance of Borrower’s covenants and agreemeats under Uiis $ curity Instrument and the
Note. For this purpose, Borrower does hercby morigage, grant and convey 10 Lender the following aescrived property locaied in
COOK County, lilinois;

LOT 57 IN KOESTER AND ZANDERS SECTION LINE SUBDIVISION OF THE NORTHWEST 1,4
OF SEBCTION 27, TOWMSHIP 40 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL

HERIDIAN, IN COOK COUNTY, ILLINOIS.

13-27-100-934-0000

which has the address of 3110 N KEATING CHICAGO (Street, Cityl,
illinois 60641 {Zip Code] ("Propenty Address™);

ILLINOIS -Si?gfa Family - FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/90
falals E Amended 5/91 ' |
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TOGETHER WITH ali the improvements now or hercafter erecied on the property, and all casements, appurienances, and
fixiures now or hereafter a part of the property. All replacements and additions shalf also be covered by this Security Instrument.
All of the foregoing is referred w in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is uneacumbered, except for encumbrances of record, Borrower warrants and
will defend generally the tile to the Property against all claims and demands, subject 0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenanis with limited
variations by jurisdiction W conslitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc the
principal of end interest on the deb! evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject 10 applicable law or o a written waiver by Leader, Borrower shall pay (o
Lender on the day monthly paymenis are duc under the Note, uniil the Note is paid ir full, a sum ("Funds™) for: (a) yearly taxcs
ad assessraents which may attain priority over this Security Insuument as 3 lien on the Property: (b} yearly leasehold paymenis
or ground rents on/Ge Property, if any; (¢) yearly hazard or property insurance premiurms; (d) yearly flood insurance premiums, if
any: (¢) yearly mortg>g¢ insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragrapl. #, n lieu of the payment of mortgage insurance premiums, These ilems are called "Escrow Iiems.”
Lender may, at any time, Lolbict and hokd Funds in an amount not o exceed the maximum amount a lender for a federally related
morigage loan may require fer Linmrower’s escrow account under the federal Real Estate Saulement Procedures Act of 1974 as
amended from time to time, 12 U.S(C. Section 2601 ef seqg. ("RESPA”™), unless another law that applics to the Funds segs a lesser
amount. If so, Lender may, at any&me, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the besisof current data and reasonable estimaies of expenditures of future Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution wnose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any’ Federal Home Loan Bank. Lerder shall apply the Funds to pay the Escrow
Items. Lender may not charge Bommower for holding zad applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest o ihe Funds and applicable faw permits Lender to make such a charge.
However, Lender may require Bommower w0 pay a one-time raarye for an independent real estale lax reporting service used by
Lender in connection with this foan, unicss applicable law provides otherwise. Unless an agreement is made or applicabie law
reyuires intercst o be paid, Lender shall not be required to pay 2omower any interest or camings on the Funds. Borrower and
Lender may agree in wriling, however, that intesest shall be paid on ¢ Tunds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funde 24 the purpose for which cach debit to the Funds was
made. The Funds are pledged as zdditional security for all sums secured by ths-Secunty Instument

If the Funds held by Lender exceed the amounts permitted to be held by app’icab'c law, Lender shali account o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amcuri af the Funds hekd by Leader at any tme is
not suffictent 1o pay the Escrow Items when due, Lender may so notify Borrower in smniur2, and, in such case Borrower shall pay
o Lender the amount necessary to make up the deficicncy. Borrower shall make up .« deficiency in no more than twelve
monthly paymenis, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompuy refend to Borrower any Funds
held by Lender. If, under paragraph 21, Leader shall acquire or scll the Property, Lender, prior 1 thr: a-quisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains®'tbe sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leiwiss Under paragraphs
1 and 2 shall be applied: furst, (o any prepayment charges due under the Note; second, o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any laie charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable (o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Bommower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Berrower shali pay them on time direciy to the
person owed payment Borrower shall prompily furnish 1o Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompy furnish to Lender receipts evidencing the paymenis.

Borrowcr shall prompily discharge any lien which has priority over this Secerity Instrument unless Borrower: (a) agrees in
writing (o the payment of the obligation secured by the lien in a manner acceptable w Leader, (b) coniests in good faith the lien
by, or detends against enforcemeni of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Properiy is subjest to 2 tien which may allain prionty over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one "
of the actions set furth above within 10 days of the giving of notice. wnaiat: E E_
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% 5. Hazard or Property Insurance. Borrower shail kecp the improvements now existing or hereafter crected on the Property
w7 insured against joss by fire, hazards included within the term “extended coverage” and any other hazargs, including (Toods or
™ flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
{_! requires. The insurance casrier providing the insurance shall be chiosen by Barrower subject 1o Lender's approval which shall sot
"7 be unreasonably withheld. If Borrower fails o maintain coverage described above, Lender may, at Lender's option, obtain
2, caverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.
£} Ali insurance policies and renewals shalt be accepiable 1o Lender and shall include a standand monigage clause. Lender shall
have the right 10 bold the policies and renewals. If Lender requires, Borrower shall promptly give to Leader all receipts of paid
premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice o the insurance carnier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Bomrower otherwise agree in writing, insurance oroeeeds shall be applied to restoration of repair of the
Propenty damaged, if the restoration or repair is economically feasible and Lender’s secunity is not lessened. If the resioration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Seraity Instument, whether or not then due, with any excess paid w Borrower. If Borrower abandons the
Property, or does noianswer within 30 days a notice from Lender that the insurance carrier has offered to seutie a claim, then
Lender may collect the Fiscrance proceeds. Lender may use the proceeds 10 repair or restore the Property or 1o pay sums securcd
by this Security Instrument whether or not then duc. The 30-day period will begin wheh the notice ts given.

Unless Lender and Borruy, o7 otherwise agree in writing, any application of proceeds 1o principal shall not exiend or postpone
the due dase of the manthly payreni: referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lendir. Bormower's right to any insurance policies and proceeds resulting from damage o the
Propenty prior (o the acquisition shail pass-to Lender 1o the extent of the sums secured by this Security Instrument immediaiely
prior to the acquisition.

6. Occupancy, Preservation, Maintenance anl Protection of the Property; Rorrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Froperty as Borrower's principal residesnice within sixty days after the execution of
this Security Instrument and shall continue 10 occupv he Progerty as Borrower’s principal residence for at least one year after the
datc of cccupancy, unless Lender otherwise agrees v viriting, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrowir's contrel. Bormower shall not destroy, damage or impair the Property,
allow the Property 0 deteriorate, or commit waste on the Propenty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s (003 faith judgment could result in forfeitire of the Property or
otherwise matcrially impair the lien created by this Security Instruraen: or Lender's secunity interest. Borrower may cure such a
default and reinstaie, as provided in paragraph 18, by causing the acaor. or proceeding o be dismissed with 2 ruling that, in
Lender's good faith determination, peccludes forfelture of the Borrower's antzrest in the Property or other material impairment of
the tien created by this Sccurity Instrument or Lendet’s security interest. Borrower-chall also be in default if Rormower, during the
loan application process, gave materially false or inaccurate information or statedients o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, Liriuding, but not Gimited w, representations
conceming Borrower’s occupancy of the Propenty as a principal residence. If this Secunty Ipstrument is on a ieaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Property, e leaschold and the fee Gtie shall
not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights i he Property (such as a
proceeding in bankruptey, probate, for condermnation or forfeiture or to enforee laws or regulations), der L 2nder may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's wctions may include
paying any sums secured by a lien which has priority over this Securily Inswrument, appearing in coun. pruying reasonable
atiomeys” fees and entering on the Property o make repairs. Although Lender may take action under this paregraph 7, Lender
does not have o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower secured by this Secunity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required montgage insyrance as a condition of taking the loan secured by this Sceunity
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. [f, for any rcason, the
mongage insurance coverage required by Lender lapses or ceases 1o be in cffect, Bommower shall pay the premiums required to
obtain coverage substantially cquivalent tn the monigage insurance previously in effect, at a cost substanually equivalent to the
cost to Bormawer of the mongage insurance previously in cffect, from an aliemate mortgage insurer approved by Lender. If
substantially equivalent mongage insurance coverage is not available, Borrower shall pay o Lender each month a sum equal o
one-twelfth of the yearly monigage insurance premium being paid by Bormower when the insurance coverage lapsed or ceased w

be in effect. Lender will accept, use and retzin these paymenis as a Joss reserve in ieu of morgage insurance. Lom
TnRiats:
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the penod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required o maintain morigage insurance in eflect, or to provide 2 loss reserve, until the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reascnable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licy of condemnation, are hereby assigned and
shall be paid to Lender.

[n the event of a tota! taking of the Property, the proceeds shall be applied o the sums secured by this Sccurity Instrumen,
whether or nol then due, with any excess paid 10 Borrower. In the event of a partial 1aking of the Property in which the fair market
value of the Property immediately before the taking is cqual (o or greater than the amount of the sums secured by this Security
[nstrument immediately before the taking, unless Bomrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (a) the total amount of
the sums secured tmniediately before the taking, divided by (b) the fair market value of the Property immediaicly before the
taking. Any balance <) he paid to Borrower. In the event of a partiat laking of the Property in which the fair market value of the
Property immediately ~efor2 the 1aking is less than the amount of the sums secured immediaiciy before the wking, unless
Borrower and Lender ollenissagree in writing or unless applicable law otherwise provides, the proceeds shail be applied to the
sums secured by this Security Inst cment whether or not the sums are then dus.

if the Property 15 abandoned Uy Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or seltle a claim for damages, Bormwer fails t0 respond 1o Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply tie pracreds; at its option, either to restoration or repair of the Propesty or o the sums securcd
by this Security Instrument, whather or not ihien Zus,

Unless Lender and Borrower otherwise agi=¢ in wriling, any application of proceeds W principal shall not exiend or postpone
the due date of the monthly payments referred to in pa.aeraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Furbearance By Linrer Not a Waiver, Extension of the time for payment or modification
of amoriization of e sums secured by this Security Insiment granted by Lender (6 any successor in interest of Borrower shall
not operate o release the hiability of the original Borrower o¢ Bomower's successars in interest. Leader shall not be required 1o
commence proceedings against any successor in inlterest or refuse (0 extend time for payment or otherwise modify amortization of
the sums secured by this Secunty Instrument by reason of any demnnnd made by the original Borrower or Bomower's suceessors
in interest. Any forbearance by Lender in cxercising any right or remerfy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers-The covenamis and agreements of  his
Secunity Instrument shall bind and benefit the successors and assigns of Leadler and Bamower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. 2ay Borrower who co-signs this Sccurity
[nstrument but does rot execute the Note: {a) is co-signing this Security [nstrumienc-oriy ‘0 morigage, gram and convey that
Borrower's inlerest in the Property under the terms of this Security Instrument; (b) is nig ersonally obligated o pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Bormower may agtie to exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Noic without that Torrower's consent.

13. Loan Charges.  If the loan secured by this Security Instument is subject Lo a law which. so% miaximum loan charges,
and that faw is finally interpreted so that the interest or other loan charges collected or to be collected i rornection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 12iuce the charge to the
permitied limit; and (b) any sums aircady coilected from Bormower which exceeded permitied limits will be refindd 1o Borrower.
Lender may choose o make this refund by reducing the principal owed under the Noie or by making a direct payment o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by furst class mail uniess applicable law requires usc of another method. The notice shall be directed to the Propenty Addsess or
any other address Borrower designales by notice to Lender. Any notice 1o Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice 10 Borrower. Any nolice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrumeni or the Note
conflicts with applicable law, such corflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10

be severable.
lrnuajl:[J ﬁ___
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f6. Borrower's Copy. Bomower shall be given onc conformed copy of the Note and of this Security Instrument.

o 17. Trausfer of the Property or a Beneficial Interest in Borvower. If all or any part of the Property or any intersst in it is
5 sokd or wransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is rol 2 nawrai person) without

= Lender's prior written consent, Leader may, at its option, require immediale payment in full of all sums sccured by this Security
; [nstrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federai law as of the date of his

7 Security Instrument.

- If Lender exercises this optivn, Lender shall give Borrower notice of acceleration. The notice shalf provide 2 peried of not less
Z; than 20 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitiesd
by this Security Instrument without further notice or demand on Borrawer.

18. Borrower’s Right to Reinstate. Ii Borrower mects cenain conditions, Borrower shall have the right o have
enforcement of this Secunty Instrument discontinucd at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant {o any power of sals contained in this Security
Instrument: or (b) ey, of a judgment enforcing this Security Instrument. Those conditicns are that Borrower: (a) pays Lender all
sums which then woukl be duc under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any
default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this Security Instrument, including, bu
aot kimited 1o, reasonable 27.0neys’ fees; and (d) 1akes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rzhts in the Propeny and Borrower's cbligation o pay the sums secured by this Sceurity
Instrument shall continue unchziges. Upon reinsialement by Borrower, this Security Instniment and the obligations secured
hereby shall remain fully effective s 70 acceleration had occurred. However, this right (o reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Sexvicer. The Note or a partial interest in the Noie {together with this Security
Instrument) may be sold onc or mortc times wit'iout prior notice to Borrower, A sale may result in 2 change in the entity (known
as the "Loan Servicer™) that coliects monthly payiesc due under the Note and this Security Instument. There also may be anc of
morc changes of the Loan Servicer unrelated 10 a sair of the Note, [f there is a change of the Loan Servicer, Bomower will be
given wrilten notice of the change in accordance with par<sraph 14 above and applicabie law. The notice will staie the name and
address of the new Loan Servicer and the address o which zayments should be made, The notice will also contain anv other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or ernit the presence, use, disposal, siorage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, noi stlow anyone eise o do, anything affecting the Propenty
that is in violation of any Environmental Law. The preceding two sentenczs chall net apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recugnized o be appropriase 1o nomal residential uses
and 10 maintenance of the Propenty.

Borrower shall promply give Lender written notice of any investigation, clair, demand, lawsuil or other action by any
Zovernmantal or regulatory agency or private panty involving the Property and ary Haxirdous Substance or Environmental Law
of which Borrower has aciual knowledge. If Borrower izarns, or is notified by any gove-amontal or regulztory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessiry, Borrower shall prompily take ail
necessary remedial actions ik accordance with Environmental Law.

As used i this paragraph 26, "Hazardous Substances™ are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or wwxic- piorteum products, Loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the junisdiction where the Propeny is localed that relaie
to healih, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

21. Acceleration; Remedies. Lender shall give notice to Berrower prior to acceleration foilowing Borrower's breach of
any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required (o cure the default; {c)
a date, not less than 3 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defauylt on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosare by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at ils opiion, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 2§, including. but not
limited to, reasonable attarneys’ fees and costs of litle evidence.

lnlhilf i Ei
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22. Release. Upon paymeat of all sums secured by this Security Inswrumeat, Lender shall release this Securiy Instrument

L¥ without charge w0 Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Insirument.  one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agrcements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Insrument as if the rider(s) were a pan of this Security Instrument
(Check applicable box(es))

[x ] Adjustable Rate Rider {1 Condominium Rider {x] 1-4 Family Rider
[ Graduaied Payment Rider {_J Planned Unit Development Rider { 1 Biweekly Payment Rider
[ Balloon Pider (3 Raie Improvement Rider ] Second Hame Rides

T3 VA Rider (T Other(s) [specifyi

BY SIGNING BELOW, Borrow:rwccepis and agrees [0 the lerms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and rersrded with v
Wilnesses;
o (Seal)

PEDRO MONSERRATE -Borrower

(Seal)

-Bomrower

(Secal) {Seal)
-Borrower -Botrower

STATE OF ILLINOIS, Cesole County ss:

LAAAE & SuleaYhew .a Notary Pubiic in and for satd county and staie do hereby certify that

{9(2'()@0 PO NETR R BT
. personally known to me to be the same pgmon(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that /g
signerd and delivered the sad instrument as /\_1 S free and voluntary act, for the uses and dvicin set forth.
Given under my hand and official seal, his |7 ¥&  dayof Pt ANl

My Commission Expires: 1))”)))))»)»).w)))))))))m)));/)/\/\ 3 Q{- . ! o, A

S "OFFICIALSEAL" ¥ wor i
P4 Mary E. Sullivan K
S Notary Pubiic, State of Hlfinois 5, .

3 My Commissicn Exgires 050399 )
DOELL11E1810200000600PELSLILLICIEAADs
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i-4 FAMILY RIDER 7763580

Assignment of Rents

THIS 14 FAMILY RIDER is made this 11ty dayof APRIL . 1996 , and is
incorporated into and shall be deemed to amend and supplement the Mongage, Deod of Trust or Security Deed (the
"Secunty nstrument™) of the same date given by the undersigned {the "Borrower”™) to secure Bosrower's Note (o

ELB MORTGAGE BROKERS

{the "Lender”)
of the sarz date and covering the Property described in the Secunity [nstrument and located at:

3110 N XRITTRG, CHICAGO, IL £4641
{Property Address!

1-$ FAMILY COVENANTS. In addition to the covenants and sgreements made in the Security Instrument,
Borrower and Lender furiner covenant and agree as folfows:

A. ADDITIONAL PROYVEQTY SUBJECT TO THE SECURITY INSTRUMENT, fn addiion to the
Property describedd in the Security Insuument, the (otfowing items are added to the Property description, and shall
also consiityte the Propesty covered Ly the Security Inswrument: building materials, appliances and goods of every
nature whatsocver now or hereafter focaiedip.on, or used, or intended 10 be used in connection with the Propenty.
including, but not iimited (o, those for the pripuses of supplying or distributing heating, cooling, clectricity, gas,
watet, air and bgh¢, fire prevention and extingy shing apparatus, sccunity and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doots, screens, blinds, saavles, curtaine and cuntain rods, auached mirrars, cabinets,
panelling and auached floor coverings now or herealrr auached w0 e Property, all of which, including
seplacements and additions therein, shall be deemed 10 be and cer.2in a part of the Property covered by the Security
fnstrument. All of the foregoing wgether with the Property described in the Security instrument {(or the Jeaschold
evate if the Security Instrument is on a lcaschold) arc referd w in-this 1-4 Famidy Rider ard the Secunity

-
.

Instrument as Lthe "Property,

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomower anali not seek, agree to or make a
change in the use of the Propeny or its zoning classification, unless Lender bus 7greed in writing (0 the change.
Borrower shall compiy with alf laws, ordinances, reguiations and requireme)ss ‘of any govemmenal body
applicable 1 the Praperty.

C.SUBORDINATE LIENS. Except as permittzd by federal law, Borrower shall rot a'low any len infenot
to the Security Instrument to be perfected against the Properiy withoul Lender™s priar writien jeriaission.

D. RENY LOSS INSURANCE. Borrower shall mainain insurance against rent loss inadedition to the other
harards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deletcd.

F. BORROWER’S OCCUPANCY. Unless Lender and Bormower otherwise agroe in writing, the {isst
senteace in Uniform Covenant & concerning Borower's occupancy of the Propenty is deleted. Ail remaining
covenants and agreaments set {orth in Uniform Covenant 6 shall remain tn effect

MULTISTATE 1 - { FAMILY RIDER - Faninle Maa/Fraddis Mac Uniform instrument Form 3170 3/93
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G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all sccurity deposits made in connection wilh leases of the Property. Upon the assignment, Lender
shall have the night to modify, extend or (eminaic the existing leases and o execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word “lease” shall mean "sublease™ if the Sccurity Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Barrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™) of the
Property, regantless of to whom the Rents of the Property are payable. Borrower auihorizes Lender or Lender’s
agenis to collect the Rents, and agrees that cach tenant of the Property shall pay the Rents 1o Lender or Lender's
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default purssant to
paragraph 2! oi the Sccurity [nstrument and (ii} Lender has given notice 1o the tenani(s) that the Rents are o be
paid to ‘Lesser or Lender's agent. This assignment of Rents constitutes an absolule assignment and not an
assignment for wlditional security only.

If Lender zives notice of breach to Borrower: (i) all Rents reccived by Borrower shall be held by Borrower as
trustee for the bencirt of Lender only, w0 be applicd to the sums secured by the Security Instrument; (i) Lender shall
be entitled to collect arnd raccive all of the Rents of the Property; (iti) Bormower agrees that cach tenant of the
Property shall pay all Rent, due and unpaid w Lender or Lender’s agents upon Lender's writien demand 1o the
tenant: (iv) unless applicable la provides otherwise, all Rents collecied by Lender or Lender’s agents shall be
applied first to the costs of taking cnatrol of and managing the Property and collecting the Rents, including, but not
limited to, allomeys’ fees, receiver’s fies, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the Security
instrument; (v) Lender, Lendes’s agents o ~iy-judicially apoointed receiver skall be liable o account for only those
Rents actually reczived; and (vi) Lender shal''re entitied to have a receiver appointed to take possession of and
manage the Propenty and collect the Rents and profs. derived from the Property withiout any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient W cover the costs of taking control of and managing the
Propesty and of collecting the Rents any funds expended by L-ader for such purposes shall become indebtedness of
Borrower 10 Lender secured by the Security Instrument pursuaiit ¢ Uniform Covenant 7.

Baorrower represents and warrants that Borrower has not exict ied any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from cxercisir its nghts under this paragraph.

Lender, or Lender's agents or 2 judicially appoinied receiver, shall not b2 reguired o enter upon, take contral
of or mainiain the Property before or after giving notice of default to Burower. However, Lender, or Lender's
agents or a judicially appointed veceiver, may do so at any time when a defav's ocCurs, Any application of Reats
shall not cure or waive any default or invalidate any other right or remedy of Leader, This assignment of Rents of
the Property shail terminate when all the sums secured by the Security Instrument are paid in full.

L. CROSS-DEFAULT PROVISION.  Bomrower's default or breach under an’ noe or agreemenl in
which Lender has 2n interest shall be a breach under the Security Instrument and Lender v tovoke any of the
remcedies permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the ierms and provisions contained 1 this 1-4 Family
Rider.

7
PEDRO MONSERRATE

@-5? (9304i.0% Page2 ol 2 Form 3170 3/33
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rata Caps)

THIS ADJUSTABLE RATE RIDER is made this 11TH  day of APRIL |, 1996
and 1s incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securnity Deed
(the "Security Instrument™} of the same date given by the undersigned (the “Borrower™) to secure Borrower's
Adjustable Rate Note (the "Noie™} to ELB MORTGAGE BROKERS
(the "Lender™) of the same datc and covening (he propesty

RS LN S I 4N

b

A

described in the Security Instrument and focated at:

3110 N XEATING, CEICAGO, IL 60641
[Property Address)

THE (NDTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERESGT RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT "1!): BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXI’AUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition o the covenants and agreements made in the Sccunty Instrument,
Borrower and Lender further coverant and agree as follows:

A.INTEREST RATE AND MONTRHLY TAYMENT CHANGES
The Note provides for an initial interest faic Ot 8.875  %. The Notc provides for changes in
the interest rate and the menthly payments, as rolomws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the first day of MAY |, 2001 , and on that
day every 12th month thereafier. Each date on which my interest <ai= could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be bacau on an Index. The “Index” is the weekly
average yield on United States Treasury securitics 2djusicd 10 a consian, matusity of | year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the das 15 days before cach Change Date is
calted the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Caleutation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THREZE AKD 1/2 percentage point(s) ( 3.500 &} w thi Corrent Index. The
Note Holder will then round the result of this addition o the nearest one-cighth of one percentaje point (0.125%).
‘(S::I;jr?cl tgage limits stated in Section 4(D) below, this rounded amount will be my new interest ra'c vatl the next

¢ Date.

T?le Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expecied to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this cakculation will be the new amount of my monthly payment

¥

1

i

MULTISTATE ADJUSTAPLE RATE RIDER - ARM 5-2 . Sing's Family - Funade MaeiFreddie Mac Uniform instrument Formm 3111 2/85
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= (D) Limits on Interest Rate Changes

& The interest rale { am required 10 pay at the first Change Dale will not be greater than 10,875 %

L2 or less than 6.875 %. Thereafter, my interest rate will never be increased or decreased on any
7 singie Change Daic by more than two percentage point (2.0%) from the rale of interest T have heen paying for the
Z preceding welve months. My interest rate will never be greater than 14 .875 %.

G {E) Effective Date of Changes

My new intecest rate will become effective on each Change Date. § will pay the amount of my new monthly
payment begirning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder wili deliver or mail 1o me a notice of any changes in my interest rate and the amount of my
monthly pavicent before the effective date of any change. The notice will include information reguired by law to be
given me ami-dso the title and telephone number of a person who will answer any question 1 may have regarding the
fiohiee.

B. TRANSFER S# THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenait 17 & the Security Instrumen is amended to read as follows:

Traaosfer of the Fiorcity or 2 Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sald or wansferred (or if a beneficial interest in Borrower is sold or ransferred and Borrower is not 2 natural
person) without Lender's paor writen consent, Lender may, at its option, require immediate paymens in full of all
sums securcd by this Sccunty (newzuent However, this opticn shall not be cxercised by Lender if exerCise is y
prokibited by federal law as of the date i this Security instrument. bendersico-gheii-not-excretse-thivominn-v=—(a) %ﬂl’_
Porrywerssnyesterbeyobmitted-terks derrrformmton-regured-bry-hender-trevashmic-the imerded-tramsferecar-r2
mpeired-beprthedonrramampionrand-that-thet - o sbreacheoi-any-covensnt-orspreement-irtiis-Security-instrament

e et : ; I ) I it irrettris-Sreert
instrument—Borrower-with-continve-ttrbe-ohinpatedrunder-the-E v wi-thi-Secentydnseromentoniesshender-relemes
B it

If Lender cxercises the option to require immediate payment'in full. Lender shall give Bomower nolice of
acceleration. The notice shall provide a period of not less than 30 days frim i date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Secunty Instrumeaat.-If Borrower fails to pay these sums
prior (o the expiration of this period, Lender may invoke any remedies permitiaa by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coviained in this Adjustablc
Rate Rider.

Tt (Scal)
PEDRO MONSERRATE -Borrower

(Seal)
-Bortower

6

(Seai}
-Botrower

sy

Y RAT T
il N N R

(Seal)
-Borrower
Form 3l M8§
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:;. RIDER TO SECURITY INSTRUMENT
C
? This Rider to Security Instrument ("Rider”) to that certain Deed of Trust or Mortgage in the principal
£  amount of $30000.00 _ dated _April 11 , 1396 (the "Security Insirument"), granted
‘4 by PEDRO MONSERRATE, A MARRIED PERSON. AS HIS SOLE AND SKPARATE PROPRRTY
("Borrower”), to ELB MORTGAGE BROKERS
("Lender”), is hereby incorporated therein and made a part thereof and provides as follows:
[ i Fixer: Rite
uutials

If at any time within 270 days of the date of this Rider, the Borrower grants a security interest in the
Property (as descntec in the Security Instrument), other than to the Lender, that permits the creation,
filing and recording o¢ 2 lien against the Property, or permits or takes any action that will result in the
filing or recording of auy statutory lien or encumbrance, including but rot limited to judgments, tax
liens, mechanic’s and mater’2/inan’s liens, etc., against the Property, then the intercst rate payable on the
Note (as identified in the Security Instrument} to Leader shall increase in an amount egual to two
percent 12%) per annum effective as of the first day of the month immediately following the month in
which Lender provides Borrower of novification of such increase and shall continue for the remaining
stated term of the Note or until the loan !5 paid in full by Bormrower.

£t [X] Five/One Year ARM

If at any time within 270 days of the date of tae Note and this Rider, the Borrower granis a security
interest in the Property (as described in the Security Ynstrument), other than to the Lender, that permits
the creation, filing and recording of a lien against the' Property, or permits or takes any action that will
result in the filing or recording of any statutory lien or encumbrance, including butl not limited to
judgments, tax liens, mechanic’s and materialman’s liens, €i¢/, against the Property. then the interest rate
payable on the Note to Lender shall increase in an amuunt egual 1o two percent (2%) per annum
effective as of the first date of the month immediately followig the month in which Lender provides
Bomower of notification of such increase and shalt continue until the <rst Change Date when the interest
rate will be adjusted to reflect the Index and Margin then in effect as provided in the Note.

[ ] OneYear ARM or Six Month LIBOR ARM

Wl f at any time within 270 days of the date of this Rider, the Borrower grants 2 sesarity interest in the
Property (as described in the Security Instrument), other than to the Lender, that nermits the creation,
filing angd recording of a lien against the Property, or permits or takes any action tha will result in the
tiling or recording of any statutory lien or encumbrance, including but not limited to/ jvdgments, tax
liens, mechanic’s and materialman’s liens, etc., against the Property, then the following adjustment to
the terms and conditions of this Note will immediately occur:

(a) the interest rate payable on the Note shall be increased by two perceat (2%) per annum,
commencing as of the first day of the month imamediately following the month in which Lender provides
Borrower with written notification of such breach and the amount of increase in Borrower’s monshly
payment as a result of such interest increase. The amount of such additional interest shall be payable
monthly in arrears in addition to the amount of monthly installments of principal and interest then due
under the terms of the Note and shall be payable at the same time and place as is provided in the Note
for payment of the scheduled principal and interest payment. Such additional interest payment shall
continue to accrue and be payable by Borrower until the next Change Date when the increased interest
rate payable on the Note shail be adjusted as provided in Section 4 of the Note. At that Change Date, the

New-Encaabeanen fides Ly Secarity lnrtracess ] i b a
ytraaesiyeirrl Page 1 of 2 7703580
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interest rate arnount calculated at the prior Change Date plus the additional two percent (2%) provided

for in this paragraph, totaled together, will constitute the interest rate to which the interest rate

adjustment caps provided in Section 4(D) of the Note shall apply;
(b) the Margin, that is added 1o the Curmrent Index to calculate my new interest rate, as provided

in Section 4(C) of the Note, shall be increased by an additional two percent (2%), which new Margin

shall remain in effect for the remaining term of the Note; and
(c) the Maximum Rate, above which my interest rate will never increase, shall be increased by

an additional two percent (2%) over the amount shows in Section 4{D) of the Note.

Wl w
L}

NS ST e

IN WITNESS WHEREOF, the undersigned Bomower hereby consents and agrees to the provisions of
this Rider to Security Instrument all as of this _11th __day of April ..1896 .

g Do et

T A

PEDRO MONSFANMN Bosrower
Borrawer Borrower
Baorroacr Borrower

STATE OF __11linecis P COUNTY as: CCTO ‘C
. -’:.;-—f M) ) y P M e 5
On this _/ <~ day of (" 37, appeared before me eds o Mpatsrrde.

rsonalfy known to be the z=rson(s) described in and who executed the foregoing

pe
instrument and ac} kdgemmmyﬁg cuted the same as hi ftheir free act and deed.
$ . "OFFICIALSEAL” & /7 N | Qb,
~ W\

My commission cipires: Mary E. Sullivan
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$ Nowrf$ealk, State of Hlinoidgtary Pudiic J )

2 My Commission Eypires 050390 5
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