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State of Iflinois MORTGAGE 748

THIS MORTGAGE ("Sectiity Instrument”}isgivenon  APRIL 12, 1996 . The Mortgagor is
THOMAS K. LEWIS, SR. , »FQRIED TO ViICKI L. LEWIS

("Borrower”). This Sccurity Instrument is given tc_8ANK UNITED OF TEXAS FSB @ I %

which is organized and existing under the laws of THE UNITED STATES ,and whose
addressis 3200 SOUTHWEST FREEWAY, #2000, HOUSPON, TEXAS 77027
("Lenclr”). Ratrower owes Lender the principal sum of |
FIFTY FIYE THOUSAND FIVE HUNDRED TWENTY ONE ANL -00/100

Dollars (U.S.§ *#**55,521.00 ). Thisdebt is cvidenced by Borrower's ncie rlated the same datce as this Secunly
Instrument ("Notc”), which provides for monthly payments, with the full debt, if'not paid earlier, duc and payablic on

MAY 01, 2026 . This Sccurity Instrument secures to Lender. (a) the sepayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modtfications; (b} the payment of all other sums,
with interest, advanced under paragmph 6 to protect the socurity of this Securicv Instrument; and (€)
the performance of Borrower’s covenants and agreements under this Security Instrument apd the Note. For this
purpose, Borrower dees hereby mortgage, grant and convey to Lender the following described property located in

COOK County, [linois:

LOT 16 IN STAPLES' SUBDIVISION CF THE WEST HALF OF THE SOUTH

WEST QUARTER OF THE SOUTH WEST QUARTER OF THE SOUTH WEST QUARTER

OF SECTION 17, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P TR ATTORNHEYS’ NATIC. AL
TITLE NETWORK

which has the addressof 6238 S, JUSTINE AVENUE, CHICAGO {Street. City],
linots 60636 [Zip Code] ("Property Address”);

Qmu {75051 FHA Ninois Morigagx - 535
Frge 1008y RIGAGE FORMS - (3OS 21-7281




UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, nghis,
appurienances, rents, royalties, mineral, oil and gas rights and profits, waler rights and slock and all fixtures now of
hereafier a past of the property. Al replacements and additions shall also be covered by this Security lnstrument. All of the
forcgoing is referred toin this Sceurity Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is Jawfully seised 61" the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrovrer warrants and will defend generally the title to the Property against all ¢lsims and demands, subject 1o any

encombrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and inferes! on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in the Note and any late charges, 4 sum for (a) taxes and spedial
assessments leviea ot to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c)
premiums for insuranzc sequired under paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium to the Secretary 4 Housing and Urban Development ("Secretary”), or in any year in which such premium weald
have been required if Lender stitl held the Security Instrument, cach monthly payment shall also include cither: (1) a sum
for the annual mottgage insurriice premium to be paid by Lender lo the Secretary, or (ii) a monthly charge instead of a
mortgage insutanee premium if (nis Security Instrument is held by the Secretary, in a reasonablc amount to be determined
by the Sccretary. Except for the ronthly charge by the Secrelary, these items are called "Escrow [tems® and the sums paid

to Lender ate called “Escrow Funds.”

Lender may, at any time, collest and hokl amounts for Escrow ltems in an aggregale amount not 10 exceed the
maximum amount thal may be required for Bo tower's esctow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.S.C. Section 2601 6t seq. and implmi>nting regulations, 24 CFR Part 3500, as they may be amended from
time to time ("RESPA™), cxcept that the cushion o icserve permitted by RESPA for unanticipated disbursements or
disbursements before the Borrower's payments are avai'abie in the account may not be based on amounts due for the

moftgage insurance premium.

if the amounts held by Lender for Escrow ltems exceed the amounts penmitted to be beld by RESPA, Lender shall
deal with the excess funds as required by RESPA. If the amounts of fa~ds held by Lender at any time are nol sufficient to
pay the Escrow ltems when duc, Lender may notify the Borrowes'arid.requite Borrower to make up the shortage or

deficiency as permilted by RESPA,

The Escrow Funds arc pledged as additional security for all sums sccurcd Gy this Security tnstrument. If Borrower
tenders to Lender the full payment of all such sums, Botrower’s account shall be credited with the balance remaining for
all instaliment items (a), (b), and (c) 2nd any morigage insurance premium instajimznt that Lender hos not become
obligated lo pay to the Secretary, and Lender shall promptly refund any excess funds to Rorrower. immediately pricrioa
foreclosure sale of the Property ot its acquisition by Lender, Borrower's account shail beeredited with any balance

remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All pavments under paragraphs 1 and 2 shall be applicd by Lend<ras follows:

First, to the mortgage insurance premium 1o be paid by Lender to the Secretary of lo the murdaly charge by the
Secretary instead of the monthly morgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other harard
insurance premiums, as required;

Third, to interest due under the Nole;

Fourth, (o amortization of the principal of the Note,

Fifth, lolate charges duc under the Note.
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::f‘thc monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
Liproceeds over an amount tequired to pay all outstanding indebtedness under the Note and this Sceunty Instrument shail
-the paid to the entity legaily entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Sccretary.
9. Grounds for Acceleration of Deht.

(a) Default. Lender may, except as limited by regulations issued by the Secrelary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior
to or on the due date of the next monthly payment, or
(i1) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale ¥Vith.out Credit Approval. Lender shall, if permitted by applicabic law and with the prior approval of
the Secretary; require immediate payment in full of all sums secured by this Security Instrument if:
(i) A}l or part of the Property, or a beneficial inlerest in a trust owning all or part of the Property, is sold or
otherwise tratisfe rred {other than by devise or descent) by the Borrower, and
(i1} The Property3s.ot occupied by the putchaser or grantee as his or her principal residence, or the purchaser
or graniee does so0czupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secrziary.

(€) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lendet does not sequite such paymerits, Lender does not waive its rights with respect to subsequeat events.

(d) Regulations of BUD Secretary. I’ many circumstances regulations issued by the Secretary will fimit
Lender’s rights in the case of payment def2ul’s to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize aceeleration or foreclosure if not permitted by regulations of the
Secretary.

{e} Mortgage Not Insured. Borrower agrees that shou!d this Security Instrument and the Note secured thereby
not be eligible for insurance under the National Housing A<t within 60 days from the date hereof, Lendzr may, at
its option and notwithstanding anything in paragraph 9, requir immcdiate payment in full of all sums sccured by
this Security Instrument. A wrilten stalement of any authonz:< agent of the Secretary daied subsequent to 60
days from the date hereof, declining to insure this Security Instrumetit and the Note secured thereby, shall be
deemed conclusive preof of such ineligibility. Notwithstanding the forceoing, this option may not be exercised
by Lender when the unavailability of insurance is solely dus to Lende s failure to remil a mortgage insurance
premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required imriediate payment in full because
of Borrower’s failure to pay an amount due under the Nole or this Security Instrument. This right applies cven after
foreclosure proceedings are instituted. To reinstate the Securily Instrument, Borrower shali teidzt in a lump sum al)
amounts required to bring Borrower's account current including, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and reasonable and customary attomnceys” fees and expenses pmverly associated
with the foreclasure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secres shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immedialely preceding the commencement of a current foreclosure proceeding, (i) reinstalement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien
created by this Secunity Instrument. .

{_8‘{;5 CK.JS

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the lime of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall not operate to release the liability of the original Borower or Borrower's suecessor in interest.
Lender shali not be required to commence proceedings against any successor in interest or refuse to exiend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any fotbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

L
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in cxistence of subsequently crected, against any hazards, casualtics, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the peric+is that Lender requircs.
Borrower shall also insure all improvements on the Property, whether now in existence of subsequently crecied, against
Yoss by floods to the extent requited by the Secretasy. All insurance shall be carried with companies approved by Lender.
The insutance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in

a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of toss if not
made promptly by Borrower. Each insurance company concemed is hereby authorized and directed 1o make payment for
such loss ditrecily to Lender, instead of to Borrowet and to Lender jointly. Ail or any part of the insurance proceeds may
be applicd by Lender, al its option, cither (a) to the reduction of the indebledness under the Note and this Sccurity
Instrument, first to any delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) 1o the restoration or repair of the dumaged Property. Any application of the proceeds o the priicipal shall not cxtend
ot postpone the dre date of the monthly payments which ase referred to in paragraph 2, or change the amount of such
payments. Any ¢xeess insurance proceeds ovet an amount required 10 pay all outsianding indebiedness under the Note
and this Security Insinsment shall be paid to the entity legally entitled thereto.

In the event of forlesre of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title anu interest of Borrower in and to insurance policies in foree shall pass to the purchaser.

5. Occupancy, Preservatios:;, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, ¢stzblish, and use the Property as Borrower's principal resicence within sixty days
after the execution of this Securily Insirument and shall continue ta occupy the Property as Borower's principal
residence for at least one year after the daty of becupancy, unless the Secretary determines this requirement will cause
unduc hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower
shall notify Lender of any extenualing circusisiawes. Borrower shall not commit wasic or destroy, damage o5
substantially change the Property or allow the Properiy to deteriorate, reasonable wear and tear excepled. Lender may
inspect the Property if the Property is vacant or abandened o+ the loan is in default. Lender may take reasonable action to
protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan
application process, gave matetially falsc or inaccurate infornajon or statements to Lender (or failed to provide Lender
with any matcrial information) in connection with the loan &videnced by the Note, including, but not timited 1o,
repesentations conceming Borrower’s occupancy of the Properiy-as a nrincipal residence. If this Security Instrument is
on a leasehold, Borrower shail comply with the provisions of the leas<. /7 Borrower acquires fec title to the Propenty, the
leaschold and fec title shall not be merged unless Lender agrees to the mcrger in writing.

6. Churges to Borrower and Protection of Lender's Rights in ‘ps Property. Borrower shall pay all
govemnmentat or municipal charges, fines and impositions that are not included in paragraph 2. Bortower shall pay these
obligations on time directly to the entity which is owed the payment. If failure to puy-would adversely affect Lender’s
intcrest in the Property, upon Lender's request Borrower shall prompily furnish to Leider reesipts evidencing these

paymenis.

If Borrower fails to make these payments or the payments required by paragraph 2, or 1ails 0 perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that-may significantly
affeet Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation ot -to-caforce Jaws of
regulations), then Lender may do and pay whatever is necessary {0 protect the value of the Property and ‘vender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this pasagraph shall become an additional debt of Borrower and be secuted
by this Security Instrument. These amounts shall bear interest from the date of disburscment, al the Note mte, and al the

option of Lender, shall be immediately due and payzble.

7. Condemnation. The proceeds of any award of claim for damages, direct or consequential, in conniction with any
3 condemnation or other taking of any pant of the Property, or for conveyance in place of condemnation, are nerchy
. assigned and shall be paid to Lender to the extent of the full amount of the indebtedncss thal remains w paid under the

» Nole and this Secutity Insttument. Lender shall apply such proceeds to the reduclion of the indebiedness under the Note
and this Security Instrument, fitst to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
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20. Riders to this Security Instrument. {f onc or more riders are executed by Borrower and recorded together with
this Sceurity [nstrument, the covenants of each such tider shall be incotporated inlo and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) wete a part of this Secunily Instrument. [Check
applicable box{es)

{1 Condominium Rider 7 Graduated Payment Rider (™) Other [Specify]
[ | Planned Unit Development Rider Growing Equity Rider

BY SIGNING BELOW, Burrower accepts and agrees to the terms contaited in this Sceuriiy Instrument and in any
rider(s) cxecuterd by Borrower and seconded withit.

Witncsses:
. %m //.’)Zim /; (Seal)

Tﬁ{oms K. LEWIS, SR. -Borrowet

51gn1ng for the sole purposo-Jf

waiving homestead rights. {Scal)
-Borrower

(Scal)
-Borrower

STATE OFILLINOIS, Connty ss:

[, ety LELO , a Notary Public in'andfor said county and state do hereby
certify that THOMAS K. LEWIS, SR. married to Vicki L. Lewis signing for the sole
purpose of waiving homestead rights.

, personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknovicaged that HE
signed and delivered the said instrumentas  HIS free and voluntary act, for the usérand purposes therein
sct forth.
Given under my hand and ofFicial seal, this day of

My Commission Expires: ‘,f'(, 4 . élioj /’L@L’ n._) /\LQO

Ncn:y Pubile

3NN )))& -
3 :( “))D))))))))”)D)J‘))»)))) >

¢ “OFFICIAL SEAL

X Kaiheyn Lolo
3 « Noary Pub‘h siate of THinofs
| puct
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¢ My Commission Expires | é
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borzower, subject 1o the
provisions of paragraph 9.b. Borrower's covenants and agreements shalt be joint and several. Any Borrower who co-sighs
this Security Instrument but does not execule the Note: (a) is co-signing this Security Instrument only lo morigage, grani
and convey that Borrower’s intefest in the Property under the terms of this Sccurity Instrument; (b) is not personally
obligated to pay tw sums secured by this Security Instrument; and (c) agrees thet Lender and any other Borrower may
agree 10 exter.d, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Botrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directesd to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lerider shall be given by
first class mail to Lendet's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Barrower or Lender when given as

provided in this priograph.

14, Governing J.aw; Severability. This Sccurity Instrument shall be govemed by federal law and the law of the
jutisdiction in which (k< Propesty is located. In the event that any provision or clause of this Sccurity Instrument or the
Note conflicts with appticaric law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effecl withrut the conflicting provision. To this end the provisions of this Security Instrument and the

Note arc declared to be severable.
15. Borrower’s Copy. Borrowe she)! be given one conformed copy of this Security Instrument.

16, Assignment of Rents. Borrower vncot.ditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Leiidor s agents to collect the rents and revenues and hereby directs cach tenant
of the Property to pay the rents to Lender of Leadet's agents. However, prior to Lender's notice lo Borrower of
Borrower’s breach of any covenant or agreement in ¢az Security Instrament, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Bortower. This assighment of renls conslitutes an
absolute assignment and not an assignment for additional secunty ordy.

If Lender gives notice of breach to Borrower: (a) all resits .eccived by Borrower shall be held by Borrower as lrustee
for bencfit of Lender only, (o be applied to the sums secured by e Security Instrument; (b) Lender shall be catitled to
collect and receive all of the rents of the Propeny; and (c) each tesian. of the Property shall pay all renis due and unpaid to
Lender of Lender’s agent on Lender's written demand to the tenant.

Borrower has not exceuted any prior assighment of the rents and has-niot and will nol perform any act that would
prevent Lender from excrcising its rights under this paragraph 16.

Lender shall not be required (o enter upon, lake control of or maintain Ui Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed recciver may doso.at any time there is a breach. Any
application of rents shall not cure ot waive any default or invalidate any other right 51 reracdy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follo ws:

17, Foreclosure Procedure. If Lender requires immediate payment in full under paregranh 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect 61l zxpenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonaule atiorneys’ fees
and costs of title evidence.

18. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge lo Botrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

LR3LT8%

1

ﬂ tninms: __ [
@.—4&(!1] (3508} LmIL Page 5 of B 00072139




