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THIS MORTGAGE ¢ Security Instrumenti®) is given on FEBRUARY 29 , 1996 . The Morgagor is
ADAN RIVAS AND MARISCL RIVAS, HUSBAND AND WIFE

whose address is 2636 NORTH..YERS 60

CHICAGO, I1. 60647 ﬁ @
{"Borrower(s)"}. This Security instrument is piven 10

PLATINUM HOME MORTGAGE CORPCRAVION

AN ILLINOIS CORPORATION , which is organized and existing under the
laws of THE STATE OF ILLINOIS , (ind wiose address is 2200 HICKS ROAD, SUITE 101

ROLLING MEADOWS, I1. 60008

(“Lender”). Borrower owes Lender the principal sum of ©NE HUNDRED TWENTY-NINE THOUSAND SEVEN
HUNDRED FIFTY-FIVE AND 00/100

Dollars (U.S. § 129,755.00 }. This debe s avidenced by Bomower's note dated the same date as this
Security Instrument ("Note”), which provides for monthly paymenis./with the full debt, if not paid carlier, due and payable
on MARCH . 2026 . This Security Insirument secuns 1o Lender: (a) the repayment of the dedl evidenced
by the Note, with interest, and all renewais, extensions and modificatiors 57 the Note; (b) the payment of all other swms, with
interest, advanced under Paragraph 6 (¢ protect the secunity of this Security Indirunent; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpnse, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in - COOK

County, lifinois:

LOT 216 IN FIRST ADDITION TO FULLERTON CENTRAL MANOR, BEING A

SUBDIVISION IN THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 29,

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO PLAT RECORDED AUGUST 30, 1929 AS DOCUMENT 10468352,

ATTORAEYS® HAT:S:AL
P.LN. 13-29-422-026 '“‘"_E NE‘[QJRJ{

which has the address of 2542 NORTH MAJOR AVENUE CRICAGO
1Stroat] iCty)

iL 60639 ("Propenty Address™);
1Statel 12 Covel
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TOGETHER W[TI*LJII}‘:I tmpm\Ecanserc:or Ihcrea!tcr er(; on the propcn}, and ali casements, rights,

cppuncnances rents, royalties, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or hereafter
a pant of the pronerty. All replacements and additions shall also be covered by this Security instrument.  All of the foregoing
is referred to in this Security Instrument as the “Propenty”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants
and will defend generally the title to the Property against all ciaims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Sorrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, 1ogether
with the principai and intcrest as set forth in the Note and any late charges, a sum for (a) 1axes and special assessments levied or
1o be levied against the Propenty, (b) lzasehold pavments or ground rents on the Praperty, aid (¢) premiums for insurance required
under Paragraph 4. -In any year in which the Lender must pay a mortgage insurance premium to the Secretary of Housing and
Urban Developmeént./ Secretary™), or in any year in which such premium would have been required if Lender still held the
Security Instrument. Zach monthly payment shall also inclede either: (i) a sum for the annual mortgage insurance premium 10 be
paid by Lender to the Jer.etary, or (i) a monthly charge insicad of 2 mortgage insurance premiium if this Securily Instrument is
held by the Secreiary. i ressonable amount 10 be determined by the Secretary. Except for the monthly charge by the Secretary,
these items are called "Escrow ltrms” and the sums paid to Lender are called “Escrow Funds®.

Lender may, at any titue <ollect and held amoums for Escrow liems in an aggregaic amount not 10 exceed the maximum
amount that may be required for Bo rower’s escrow account under the Real Estate Settlement Procedures Act of 1974, 12 U.S.C.

§ 2601 et scq. and implementing regulaziors, 34 CFR Part 3500, as they may be amended from time o time {"RESPA"), except
that the cushion or reserve permitied by kKeSPA for unanticipated disbursements or disbursements before the Borrower’s payments
are available in the account may not be based on wmounts due for the mongage insurance premium,.

If the amounts held by Lender for Esteoyitems exceed the amounts permitted to be held by RESPA, Lender shall deal
with the excess funds as requiced by RESPA. If ke ainounts of funds held by Lender at any time are not sufficient 10 pay the
Escrow [tems when due, Lender may notify the Borrowerand require Borrower 1o make up the shortage or deficiency as permitied
by RESPA.

The Escrow Funds are pledged as additional seculity tor all sums secured by this Security Instrament.  If Borrower
tenders to Lender the full payment of all such sums. Borrowe 's :ccount shall be credited with the balance remaining for all
instailment items (a), (b), and (c) and any mortgage insurance premauri instaliment that Lender has not become obligated to pay
to the Secretary, and Lender shall promptly refund any excess funds 1o Borrower, Immediately prior 1o a foreclosure sale of the
Property or its acquisition dy Lender, Borrower's account shail be crediied with any balance remaining for all installments for
items (), (b), and (c).

3. Application of Payments. All payments under Paragraphs | and 2 shall b applied by Lender as follows:

First, 1o the mortgage insurance premium to be paid by Lender 10 the Sceretazy or 1o the monthly charge by the Secretary
instead of the monthly mongage insurance premium;

Second. (o any taxes, special assessments, leasehold payments or ground rents, and.Lirc, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note:

Fourth, to amortization of the principal of the Note;

Fifih, 1o late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Fropanty, whether now in
existenice or subsequently erecied, against any hazards, casualtics, and contingencies, including fire, for which Lender requirss
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Berrowsr shall also insure. 2
all improvements on the Property, whether now in exisicnce or subsequently erected, against loss by floods 1o the exient required - _)
by the Secretary. All insurance shall be carried with compaaies approved by Lender. The insurance policies and any rencwals.( J
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable 10, Lender.

Io the event of loss, Barrower shall give Lender immediate notice by mail. Lender may make proof of loss if not madcm i
promptly by Borrower. Each insurance company concemed is hereby authorized and directed to make payment for such loss {3
directly o Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by C,I
Lender. at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts apptied in the order in Paragraph 3, and then to prepayment of principal, or (b) 1o the restoration er repair
of the damaged Property. Any application of the proceeds to the principal shall net exiend or postpone the due datc of the monthly
payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amcunt required (o pay ali outstanding indebtedness under the Note and this Security Instrament shall be paid 10 the cntity legally
entitled thereto.
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> In the event of forcclosLJNQuEy EI’IQJTA?I—E&MG)QCE“] Property thal extinguishes the

“fhdebredness, all right, title and interest of Borrower in and to insurance policies in force shall pass io the purchaser.
£; 5. Occupancy, Preservation, Maintenance aud Protection of the Property; Borrower's Loan Application; Leaseholds.
;ﬁormwcr shall occupy, establish. and use the Property as Borrower’s principal residence within sixty days after the execuiion of
Ehis Sccurity Irstrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
{Yate of cccupancy. unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless exienuating
*pircumstances cxist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating circumstances.
rBorrower shall nol commit waste or destroy, damage or substantially change the Propenty or allow the Property to deteriorate,
g-reasonable wear and tear excepted.  Lender may inspect the Property if the Property is vacant or abandoned or the foan is in
~—default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be
in default if Borrower, during the loan application process, gave matenially false or inaccurate information or statements to Lender
(ot failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. Jf this Security Instrument
is on a ieaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee titie 1o the Propeny, the
leasehold and fec title shall not be merged unless Lender agrees 1o the merger in writing.

6. Charges to Corrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, Gies and imposiiions that arc not included in Paragraph 2. Borrower shall pay these obligations on time
directly 10 the entity which, is owed the payment. If failure 10 pay would adversely affect Lender’s interest in the Property, upon
Lender’s request Borrower sinll promptly furnish to Lender receipts evidencing these pavmens.

If Borrower fails to make \qese payments or the payments required by Paragraph 2. or fails to perform any other covenants
and agreements contained in thisserarity Instrument, or there is a legal proceeding (hat may significantiy affect Lender's rights
in the Property {such as a proceetinZ ia bankrupicy, for condemnation or (o enforce laws or regulations), then Lender may de
and pay whatever is necessary (o protect t%ic value of the Property and Lender’s rights in the Preneny, including payment of 1axes,
hazard insurance and other items mentioncd w1 Paragraph 2.

Any amounts disbursed by iender under this Paragraph shall become an additional debt of Berrower and be secured by this
Security Instrument. These amounts shall bearinrcrest from the date of disbursement, at the Note rate, and at the option of
Lendes, shall be immediately due and payabdle.

7. Condemnation. The proceeds of any awand-ur'claim for damages, direct or conscquential, in connection with any
condemnation or ather takinz of any part of the Propeniy, or ferconveyance in place of condemnation, are hereby assigned and
shaii be paid to Lender 10 the extent of the full amount of the indcbtedness that remains unpaid under the Note and this Sccurity
Instrument. Lender shalfl apply such proceeds 1o the reduction of the. indebiedness under the Noie and this Security Instrument,
first 10 any delinquent amounts applicd in the order provided in Paragrari 3, and then to prepaymemt of principai. Any application
of the proceeds to the principal shall not extend or postpone the duc dz.e of the monthly payments, which are referred 16 in
Paragraph 2, or change the amount of such payments. Any excess procerds over an amount required 1o pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid 1o ine ety legally entitled therelo.

8. Fees. Lender may coliect fces and charges autharized by the Secretary.

9. Grounds for Acceleration of Debt.

{(a) Default. Lender may, cxeept as jimited by regulations issued by the Sencelury in the case of payment defaulis,
require immediate payment in full of all sums secured by this Security [nstrumen if:
(i) Borrower defaults by failing to pay in full any monthly payment required Ly ibis Security Instrument prior 10
or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thinty days, to perform any otiier Gliigatisns contained in this
Security Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the orier approval of the
Secretary. require immediate payment in full of all the sums secured by this Security Instrument if:
(1) All or part of the Property, ot a beneficial interest in a trust owning all or pant of the Property. is sold or
vihenwise (ransferred (other than by devisc or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser ot
grantee does sG couupy the Property, but his or her credit has not been approved in accardance with the reguirements
of the Sccretary.
(¢} No Waiver. }f circumstances occur that would permit Lender 1o require immediaic payment in full, bu! Lender
does not require such payments, Lender does not waive its rights with respect to subsequent cvents.
() Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s righis,
in the case of payment defaults, (0 require immediate payment in full and foreclose i not paid. This Security Instrument
does nal authorize acceleration or foreclosure if not permitied by regulaiions of the Secretary.
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(e} Mortgage Not lnMNo wer agrees Ja@ul this Qurityc;nslmmc- it and the Note secured thereby nol be

eligibie for insurance under the National Housing Act within 60 DAYES from the date hercof.

Lender may, at its oprion and notwithstanding anything in Paragraph 9, require immediate payment in fulf of all sums

secured by this Secutity Instrument. A writien stalement of any authorized agent of the Secretary dated subsequent to

60 DAYS from the date hereof, declining 10 insure this Security Instrument and the

Note secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithsianding the foregoing, this option

may not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a mortgage

insurance premium (o the Secretary.

5 10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of

;ﬁorrowcr‘s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure

~proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to bring

Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrument, foreclosure

costs and reasonable and customary aitlorneys” fees and expenses properly associated with the foreclosure proceeding. Upon

reinstatement by Borrower, this Secunty Instrument and the obtigations thai il secures shall remain in effect as if Lender had not

required imrediaie payment in full. However, Lender is not required to penmit reinstatement if: (ij Lender has accepled

reinstatement after tie vommencement of toreclosure proceedings within two years immedialely preceding the commencement of

a current foreclosure groceeding, (i) reinstatement will preclude foreclosure on differemt grounds in the future, or (iii)
reinstatement will adversch affect the priority of the lien created by this Security Instrument.

1. Borrower Not Re'cas:d; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification
of amortization of the sums se:ur.d by this Security Instrument granted by Lender 1o any successor in interest of Barrower shall
not operale to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any surcessor in interest or refuse to extend time for paymemr or otherwise modify amontization
of the sums secured by this Security Instrvinent by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in cxorcising any right or remedy shall not be a waiver of or preciude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joinv-arsg Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the succiesors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9.b. Berrower's covenants and agreememisspail be joint and severai. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is co-signing this-Security Enstrument only to mortgage, grant and convey that
Bormower’s interest in the Property under the terms of this Scouritv Instrument; (b) is not personally obligated o pay the sums
secured by this Security Instrument: and (c) agrees that Lender ard 7.y other Borrower may agree to extend, modify, forbear or
make any accommeodations with regard to the terms of this Security Ipsirmment or the Nole wilhout that Borrower’s consent.

13. Netices. Any notice to Borrower provided for in this Security Instmiment shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method.” Tae notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lendcr shall be given by firsi ciass mail (o Lender’s
address stated herein or any address Lender designates by natice 10 Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given 1o Borrower or Lender when given as provided i s paragraph.

14. Governing Law; Severability. This Security Iastrument shall be governed by rraeral law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instmment or the Note conflicts with
applicable law. such confiict shail not affect other provisions of this Security Instrument or the Note which can be given effect
without the confiicting provision. To this end the provisions of this Security Instrament and the Not:. are declared to be severable.

15. Borrower's Cupy. Borrowsr shall be given one conformed copy of this Security Instrumess.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the resigsand revenucs of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs exch tenant of the
Property to pay the rents to Lender or Lender’s agems. However, prior to Lender’s notice 10 Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower.  This assignment of rents constitules an absolule assignment and net an
assignment for additional security only.

{f Lender gives notice of breach o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 1o be applicd 1o the sums secured by the Security Insirument; (b) Lender shall be entitled to coilect and
receive all of the rents of the Property: and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's
agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not pecform any act that would prevent
Lender from cxercising its rigitts under this Paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving nolice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
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(i;:n{s shall not cuse or waich!J MlQilE i!at:e L}Qh!rAélLY mg Qeaxis assignment of reats of the

£ Propcrty shall terminate when the debt secured by the Security Instrument is paid in full.

B\ION -UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

{3 17, Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may foreclose
~Ahis Security Instrument by judicial proceeding. Lender shall be entitled ta collect alt expenses incurred in pursuing the
r:.remedles provided in this Paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,
;‘;‘- 18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument

~ without charge to Borrower. Borrower shall pay any recordation costs.
19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded togethicr with this Security
Instrument, the covinanis and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreemcnis of thic Security Instrument as if the rider(s) were a part of this Sccurity Instrumeat. [Check applicable

box(es)]
D Condominium Rides D Growing Equity Rider D Planned Unit Development Rider

D Graduaied Payment Rider . Other {Specify)
ADJUSTABLE RATE RIDER
BY SIGNING BELOW, Borrower a~serss and agrees to the terms and covenanis contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it

Witnesses:

M(J/ /SZ% e ad  (Seal)

. LD -ﬂl RIVAS “Bomowet

et _:_]'] mﬂ.}gi ?@w\, {Seal)
MAgSOL RIVAS -Borrtwer

1Soace Betoow Thrs Lirm For Acknowiedgerment) )

STATE OF ILLINOIS, COOK Colmnty ss

4 0 * e
1 e twmelasisone © , 2 Notary Public in and fo: vaid county and siate,
ADAN RIVAS AND MARISOL RIVAS, HUSBAND AND WIFE

do hereby centify that

#erson(s) whose name(s) ARE subscribed 1o the foregoing instrument, appeared
\ signed and delivered the said instrument as

46
\\

Notary Public
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I ADJUSTABLE RATE RIDER
Lgan No. 11-1958

grms ADIUSTABLE RATE RIDER is made this 29TH day of FEBRUARY . 13 96 ,and s

ingQrporated into and shatl be deemed to amend and suppicment the Morigage, Deed of Trust or Security Deed (*Secunity Instrument ™)

of the same date given by the undersigned ("Borrower™) o secure Borrower's Note ("Note®) to
TINUM HOME MORTGAGE CORPORATION,
AN ILLINOQIS CORPORATION

{the “Lendes™) of the same date and covering the property described in the Security Instrument and located at-

2542 NORTH MAJOR AVENUE
CRICAGO IL 60639

1Propecty Address!

THE NOTE CON 4¢3 PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYNENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE A7 /ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. in addition t6.the covenanis and agreements made in the Secuniy Instrument, Borrower and
Lender further covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

The interest rat may change on the first day of JULY 1 ., 1997 . and on that day of cach
succeeding year. “Change Date” means each date on which the inieresi rate could change.

(B) The sndex

Beginning with the first Change Date, the interest rate will be based on'a7 Jadex. “Index”™ means the weekly average yield on
United States Treasury Securitics 2djusted to a constant maturity of one year,as made available by the Federal Rescrve Board.
“Current Index” means the most recent Index figure available 30 days before the Chinge Date. [If ihe Index (as defined above) is no
longer available. Lender will use as a new Index any index prescribed by the Secretary fac defined in paragraph 7(B)). Lender wily
give Borrower notice of the new {ndex.

(€) Caiculation of Interest Rate Changes

Before each Change Date, Lender will caiculale a new interest rate by adding a margin of TAO_AND THREE

QUARTERS perceniage poini(s) { 2.750 %) 10 the Current Ind2x ard rounding the sum 1o the
nearest one-cighih of one percentage point (0.125%}. Subject to the limits stated in paragraph 5(D3 of this vo'c. this rounded amount
will be the new inicrest rate until the next Change Date.

{P) Limils on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change Date. The
inlerest rate will never be more than five percentage points (5.0%) higher or lawer than the initial interest rate stated in paragraph
2 of this Note.

(E) Calculation of Payment Change

If the interest rate changes an a Change Date, Lender wiil calculate the amount of monthly payment of principal and interest
which would be necessary 10 repay the unpaid principal baiance in full ai the maturity date at the new interest rate through
substantially equal payments. In making such caiculation, Lender will use the unpaid principal balance which would be owed on the
Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments 1o principal. The result
of this calculation will be the amount of the new monthly pavment of principal and interest.
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" 3{F) Notice of Changes LJCNC)FFIC:IA!E,Wm OPY

Clender will give notice to Borrow: any change in the inierest ralc ty payment amount. The notice must bz given
at feast 25 days before the new monthly payment amount is due, and must set forth (i} the date of the notice, (ii} the Change Date,
(1) the old interest rate, (iv) the new interest rate, {v) the new monthly payment amount, {vi} thc Current Index and the date it was
pullished, {vii) the method of calculating the change in monthly payment amount, and (viif) any other information which may be
rq’qj.imd by law from time 1o iime.

=

Z (G) Effective Date of Changes

,:*.'f A new interest rate calcalated in accordance with paragraphs 5(C) and 5{D) of this Note will become effective on the Change
Bite. Borrower shall make 2 payment in the new monthly amount beginmng on the first payment daie which occurs at least 25 days
after Lender has given Borrower the notice of changes required by paragraph S(F) of this Note. Borrower shali have no obligation
to pav any increase in the monthly payment amount calcufated in accordance with paragraph 5(E) of this Note for any payment date
occurring dess than 25 days after Lender has given the required notice. If the monthly payment amoun! calcutated in accordance with
paragraph 5{E) of this Note decreased, but Lender [failed 1o give timely notice of the decrease and Borrower made any monthly
payment amounts exceeding the payment amount which should have been stated in a timely notice, then Bormower has the option Lo
either (1) demand the return to Borrower of any excess payment, with interest thercon at the Noie rate (a rale equal te the interest raie
which should have beer'stated in a timely nolice), or (1) request that any excess payment, with interest thereon at the Note rale, be
applied as payment of principal. Lender's obligation to return any excess payment with interest on demand is not assignabic even
if this Note is otherwise ass'gn ) before the demand for return is made.

BY SIGNING BELOW. Borrivur accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

4
%/d’/ff ,;/_Z/ff’?"‘ff/ (Scal)
ADAN RIVAS ~Borrowes
MARISOL RIVAS -Borower
ZX (Seal)
-Barrower
a3 {Seal)
-Borrower
ISrece Below Ths Lie Recerved for Acknowiedixrent} -
&
.:’}
&
Ny
[
gt
wi

M
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