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Assignment of Rents
{individual Form)

Loan No. 21607006-4

TERCE LN o

KNOW ALL MEN BY THESE PRESENTS, that HENRY HUGEL and KATHERINE HUGEL, HUSBAND AND
%  wiFe, and Rosemarie Kennedy, married to Matthew Xennedy

g

£

ofihe SKOKIE , Gounty ol COOK ,and State of  ILLINOIS

inorder o secure anindebledness of ONE HUNDRED EIGHTY FIVE THOUSAND AND 00/100
Dollars

($ 185,000.Cu ), executec a martgage o even dale herewith, mortgaging lo
LIBERTY FEDERAL SAVINGS BANK
hereinatier referred to as ine Morlgagee, the following described real estate:
LOTS 1 AND 2 IN BLOCK 13 IN BRONX, A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION
16, TOWNSHIP 41 NORTH, PANTE 13 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINQOIS.

DEPT-01 RECORDING $23.00
T#OD12  TRAH 0645 05/20/96 11334300
35921 $ CG #—-P6~-3830847
COCK COUNTY RECCRDER
DEPT~10 PENALYY $20.08
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" PERMANENT INDEX NUMBER: 10-16-414-~060~0000
and, whereas, said Mortgagee is the holder of said martgage and the nole secured thereby:

NOW, THEREFORE, in order to further secure said indebtedness, and as a part of the consideration of szid
transaction, the undersigned hereby assign, fransfer and set over unto said Mortgagee, and/or ils SUCCeSSOIS
and assigns, all the renls now due or which may herealter become due under or by virtue of any lease, either
oral or writlen, cr any letting of, or any agreement for the use or occupancy of any part of the premises herein
described, which may have been hereloiare or may be hereafter made or agreed 10, or which may be made
or agreed 10 by the Martgagee under the power herein granted, it being the intention hereby to establish an
absolute transter and assignment of all such leases and agreements and all the avails hereunder unto the
Morigagee and especially those centain leases and agreements now existing upon the property hereinabove

described.
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The undersigned do hereby irrevacably appoint the Morigagee the agent of the undersigned for the
management of said property, and do hereby authorize the Morigagee to let and re-let all said premises or
any pan thereof, according to ils own discretion, and to bring or delend any suits in connection with said
premises in ils own name or in the name(s) of the undersigned, as il inay consider expedient, and to make
such repairs to the premises as it may deem proper or advisabie, and 1o do anything in and about said
premises that the undersigned might do, hereby ratilying and coniirming anything and everything that the
Morigagee may do.

It is understood and agreed that the Mortgagee shall have the power 1o use and apply said avails, issues
and profits foward the payment of any present or future indebtedness or liability of the undersigned to the
Mortgagee, due or to become due, or thal may hereafier be contracted, and alsc toward the payment of aii
expenses for the care and management of said premises, including taxes, insurance, assessments, usvail
and customary commissions to a real estate Liroker for leasing said premises and collecting rents and the
expense for such atiorneys, agents and servants as may reasonably be necessary.

It is further unzarstood and agreed, that in the event of the axercise of this Assignment, the undersigned
will-pay rent for the p.emises occupied by the undersigned at the prevailing rate per monih tor each room,
and a failure on the pait o/ the undersigned to promptly pay said rent on the first day of each and every monih
shall, in and of itself constiuste a forcible entry and detainer and the Morigagee may in its own name and
without any notice or demar.g, maintain an action of forcible entry and detainer and oblain possession of said
premises. This Assighment and power of attorney shall be binding upon and inure to the benefit of the heirs,
executors, adminisirators, successors and assigns of the parlies herelo and shali be construed as a
Covenant running with the land, ang shall continue in full force and etfect until all of the indebtedness or
liability of the undersigned 1o the said *4ortaagee shall have been fully paid, at which time this Assignment
and power of attorney shail terminate.

It is understood and agreed that the Morigegee will not exercise ils rights under this Assignment until
afier defavit in any payment secured by the moriyajje or alter a breach of any of its covenanis.

The failure of the Mortgages 10 exercise any rigyi which it might exercise hereunder shall not be deemed

-a waiver by the Mortgagee of its right of exercise therezien,

INWITNESS WHEREOF, this Assignment of Rents is x¢ cuted, seaied and delivered this  137H

day of May A.D., 1996 ’ ) )
Heoeny A dan:s ol (SEAL) Kaddisinrs feegd (SEAL)

HENRY HUGEL J ATHERINE HUGLL .
(SEAL) Slemmediy (SEAL)

ROSEMARIE KENNFDY

STATE OF ILLINOIS )ss

COUNTY OF CooK }
1, the undersigiieqd a Notary Public in

and {or said County, in the State aforesaid, DO HEREBY CERTIFY THAT

persanally known to me to ba the same person{s) whose name(s) subscribed (o ihe foregoing
instrument, appeared before me this day in person, and acknowiedged that signec._sealed anc

- delivered the said instrument as Iree and voluntary act, for the uses and

purposes therein set torth., -
)May AD.13 96

GIVEN under my hand and Notarial Seal, this 13th \ /d’?ot

A

I‘Rtary Public /""x\
N
OR LIBERTY FEDERAL SAVINGS BANK
MAIL 5709 N. Lingoin Avenue
TO:  Chicago, N. 60653

“OFFICIAL SEAL"
Varra Rudolfi
Natery Pubiic, State of ilinois

My Commission Expifes
Recorder's Oftice B

This instrument was prepared by Thomas J. Garvey, Atterney for Liberty Federal Savings Bank, 5700 N. Linc~in Ave., Chicago, IL 60659
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