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5 ASSIGNMENT OF RENTS
™~

THIS ASSIGNMENT OF RENTS IS DATED MAY 16, 193, between COMMERCIAL NATIONAL BANK OF
CHICAGO, whose address is 4800 NORTH WESTERN AVE, CHICAGO, IL 60625 (referred to below as
"Grantor™); and International Bank of Chicago, whose addres:-is 5069 North Broadway, Chicago, L 60640
{referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns and conveys {o Lender all of Grantor's right, title,
and interest in and to the Renis from the following described Propert; Incated in COOK County, State of
Minois:

LOT 28 (EXCEPT THE NORTH 2.45 FEET OF LOT 28) IN SCHREIBER’S S!sBLIVISION OF THAT PAR1
OF LOTS 2 TO 5 IN CIRCUIT COURT PARTITION OF THE SOUTH 1/2 OF -} SOUTH 172 OF THE
SOUTHEAST 1/4 OF SECTION 31, TGWNSHIP 41 NORTH, RANGE 14, EAST Of {*E THIRD PRINCIPAL
MERIDIAN, LYING BETWEEN THE CHICAGO AND NORTHWESTERN RAILROAD RIGHT OF WAY ANL
CLARK STREET, IN COOK COUNTY, ILLINOIS,

The Reai Property or its address is commonly known as 6416 NORTH HERMITAGE AVENUE, CHICAGO, i
60625. The Real Property tax identification number is 11-31-418-018-0000.

DEFINITIONS. The following words shall have the fu..#ing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dotlar amounts shall mean amounts in fawful money of the United States of America.

Assignment. The word "Assignment® means this Assignment of Rents between Gramor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Existing Indebledness. The words “Existing Indebtedness” mean an existing ovligation which may be
secured by this Assignment.

Event of Defaull. The words "Event of Default® mean and include without limitation any of the Events of

Default set forth below in the section titled "Events of Defaﬁ' A .
0X 333-CTI
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Gramlor. The word “Grantor® means COMMEEF. AL NATIONAL BANK OF CHICAGO, Trustee under that
certain Trust Agreement cated August 19, 1986 and known as COMMERCIAL NATIONAL BANK OF
CHICAGO TRUST #858,

Indebledness. The word “indebtedness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
1o enforce obligations of Grantor under this Assignment, iogether with interest on such amounts as provided in
this Assignment.

Lender. The word “Lender" means International Bank of Chicago, its successors and assigns.

Note. The word "Note™ means the promissory note or credit agreement dated May 16, 1996, in the original
principal amsunt of $100,000.00 from Grantor to Lender, together with all renewais of, extensions of,
modifications o, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate oh the Note is a variable interest rate based upon an index. The index currently is 8.250%
ner annum. The irierast rate to be applied 1o the unpaid principal batance of this Assignment shall be at a
rate equal to the Indek, subject however to the following minimum and maximum rates, resulting in an initial
rate of 10.250% per annur. 'NOTICE: Under no circumstances shall the interest rate on this Assignment be
less than 10.250% per annui of more than the maximum raie allowed by applicable law. The Note is payable
in 84 monthly payments of $1,6/3.%.

Property. The word "Property” rear.s the real property, and all improvements therecn, described above in
the "Assignment® section.

Real Property. The words "Real Propert ™ mean the property, interesis and rights described above in the
*Property Definition® section.

Relaled Documents, The words "Related Dovuments” mean and include without limitation all promissory
notes, credit eggreements. loan agreements, emicnmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instrumonts, agreements and documents, whether now of hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all rents, revenues, iilcame, issues, profits and proceeds from the Propefn{.
whether due now or later, including without limitation all Aznts from all leases described on any exhibit
attached to this Assignment.

-
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THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDESTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THiS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLCWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignmerd, Grantor shall pay to Lender
all amounts secured by this Assignment as they become due, and shall strictly perforr1 ali of Grantor's obligations
under this Assignment. Uniess and until Lender exercises its right to collect the Remtz 23 wrovided below and so
Iacnng as there is no default under this Assignment, Grantor may femain in possession and <ontrol of and operate

manage the Property and collect the Rents, provided thal the granting of the fight to no'lect the Rents shall
not constitute Lender's consent to the use of cash colfateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wi respect to the
Rents, Grantor represents anG warranis to Lender that:
Ownership. Grantor is enlitled to receive the Rents free and clear of all rights, foans, liens, encumbrances.
and claims except as disclosed to and accepted by Lender in writing.
Right to Assign. Grantar has the full right, power, and authority to enter into this Assignment and to assigr
and convey the Rents to Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.
L ENDER’S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no defauit
shall have occurred under this Assignment, 1o collect and receive the Rents. For this purpose, Lender is hereby
given and granted the foliowing rights, powers and authority:

Notice lo Tenants. Lender may send notices to an{ and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly io Lender or Lender’s agent.

Enter the Pro . Lender may enter upon and take ian of tiie Fr - demand, collect and receive
from the tenanpte.«srtgr from any osi'her pers%unns liable (hml of the Her?&?rggtitute and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as may be necessary to
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{ggoi\::er passession of the Property; collect the Rents and remove any tenant or tenants of other persons from

roperty.

Maintain the Properly. Lender may enter upor. . . Property to maintain the Praperty and keep the same in

repair; o pay the costs thergof an% of all ggvic&e of all émpioyees, including their equipment, and ot ail

continuing costs and expenses of maintaining the Property in Rroper repair and condition, and also to pay all

thme&Ps' assessmants water utilities, and the premiums on iire and other insutance effected by Lender on
raperty.

Compliance with Laws. Lender may do any and alt things 10 execute and comply with the laws of the State of
Hinois and also all other laws, rutes, orders, ordinances and requirements of all other governmental agencies
afecting the Property.

Lease the Properly. Lender may rent or lease the whole or any part of the Property for such tesm of terms
and on such conditions as (ender may deem approgviate.

Employ Ageds. Lender may engage Such agent or agents as Lender may deem appropriate, either in
3?%?‘{: name-9r in Granzor'sizame. ?gren: andggnanage e Property, inciuding the collection and application

Other Acts. Lendcrmay do a3 such other things and acts with respect to the Property as Lendes may deem
afagopnate and may 2et exciusively and solely in the place and stead of Grantor and to have alt of the powers
ol Grantor for the purpos:s stated above.

No Requirement to Acl Lender shalt not be retiuired to do any of the foregoing acts of things, and the fact
that Lender shall have pevtrrmed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs-ar«! expenses incurred by Lender in connection with the Pr shall be for
Grantor's account and Lender may pay such costs and expenses from the Renls. Lender, in 1ts soie discretion,
shall determine the application of any ard al Renls received Dy it; however, any such Renis received by Lender
which are not applied to such costs and exprases shall be agphed 10 the Indebtedness. All expenditures made by
Lender under this Assignment and not rewmizirsed from the Rents shall become a part of the [ndebiedness
secured by this Assionment, and shall be pavshie on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. J§ Grantor pays all of 1t aebledness when due and ctherwise performs all the
obligations imposed upon Grantor under this Assignment, the Noie, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of ‘hic Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's serurily inierest in the Renis and the Property. Any
termination fee required by law shall be paid by Grantor, it o witted by applicable law. f, howeves, payment IS
made by Grantor, whether voluniarily or otheswise, or by guararie, or by any third pary, on the indebtedness and
thereafler Lender is forced to remit the amount of that paymen, {11} to Grantor’s trustee in bankrupiCy of ¢ any
similar person under any federal or state bankruptcy law or law tor the reliet of debtors, {b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender o any of Lender’s
property, or (c) by reason of any settlement or comprise of any claim ni23¢ oy Lender with any claimant {including
without limitation’ Grantor), the Indebtedness shall be considered unpaic (o the purpese of enforcement of this
Assignment and this Assignment shall continue to be eflective or shaii-uz roinsialed, as the case may be,
notwithstanding any cancellation cf this Assignment or of any note or other in=tryment of agreement evidencin
the Indebtadness and the Property will continue to secure the amount repaid or recovered to the same extent as i
that amount never had been originally received by Lender, and Grantor shall be huund by any judgment, decree.
order, settiement or compromise relating to the Indebtedness or to this Assignment.

EXPEMDITURES BY LENDER. If Grantor fails to comply with any provision of this 24signment, including any
obligation to maintain Existing Indebtedness in good slanding as required below, of if any 7.chon or proceeding 15
commenced that would materially affect Lender's interests m the Property, Lender on Gravic:'s behalf may, but
shall not be required 1o, take any action that Lender deems appropriate. "Any amount that Lemier expends in so
doing will bear interest at the rate charged under the Note from the date incurred or paid by Leawwr to the date of
iepayment bg Grantor. Al such expenses, at Lender's option, will (a) be payable on demand, (b) be added to th/
balance of the Note and be apportioned amang and be payable with any instaliment payments to become du

on
during either Q the term of anz apolicable insurance policy or (i} the remaining term of the Note, or (c} b
treated as a baltoon payment whi

ch will be due Wle_ at the Note's maturity. This Assignment aiso wi
secure payment of these amoums. The rights provi for in this paragraph shafl be in addibon to any othe
rights or any remedies to which Lender may be entided on account of the default. Any such action by ende
g agil not be construed as curing the default so as 1o bar Lender from any remedy that it otherwise would havi

DEFAULT. Each of the following, at the option of Lc.._er, shall constitute an event of default ("Event of Default”,
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the indebtedness.

Compliance Defaull Faiture to comply with any other term, obligation, covenant or condition contained in this
Assignment, the Note or in any of the Related uments. If such a failure is curable and if Grantos has nol
been given a notice af a breach of the same provision of this Assignment within the preceding tweive (12)
months, it ma}«_ be cured (and no Event of Default will have occurred) if Granter, afler Lender sends written
naotice de ing cure of such failure: (a) cures the failure within thirty (30) days: or (b} if the cure requires

more than thirty (30} days, immediately initiates steps sufficient to cure the failure and thereafter continues and
cc;mpa ﬁleél&s all reasonable and necessaty steps sufficient to produce compliance as soon as reasonably
practical.
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U Faise Statements. Any warranty, representation o statement made or furnished 1o Lender by or on behalf of
b Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
£, vespect, either now or at the time made or furnished.

& Other Defauits. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any

other agreement between Grantor and Lender,

Insofvency. The dissolution or termination of the Trust, the insolvency of Granlor, the appointment of &

receiver for any part of Grantor's property, any assignment for the benefit of creditors, any tyge of creditor

mark?ut. or thé commencement of any proceeding under any bankruplcy or insglvency laws oy or against
rantor.

Foreclosure, Forfeiture, ete. Commencement of foreclosure of forfeiture proceedings, whether by judicial
proceeding, seli-heip, repossession or any other method, by any creditor of Grantor of by any governmental
agency against any of the Property. However, this subsection shall not app!‘y in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture prosoeding, provided that Grantor gives Lender wriften notice of such claim and furnishes reserves
or a surety bone for the claim satisfactory 1o Lender.

Events Affeclirg Suarantor. Any of the preceding events cceurs with respect to any Guarantor of any ofthe
Indebtedness or apy Guarantor dies or becomes incorpelent, or revokes or disputes the vaiscégy of, or liability
under, any Guarany rf the indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate 10 assume unconditionally the obligations ansing under the guaranly in a manner
satistactory 1o Lender, anz, in doing so, cure the Everit of Default.

Adverse Change. A malisisl adverse change occurs in Grantor's financial condition, of Lender believes the
prospect of payment or paifurmance of the Indebtedness is impaired.

Insecurity. Lender reasonably dezrs itself insecure.

Exisling Indebtedness. A default sh7ii uccur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indet tedriess, or commencement of any suit o other actién 1o foreciose any
existing lien on the Property.

RIGHTS AND REMEDIES ON DEFAULY. Upoi the accusrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the mi:owing rights and remedies, in addition to any other rights or
remedies pravided by law:

Accelerate indebtedness. Lender shall have th: -ight at its option without notice 10 Grantor 10 declare the
enhreédn%ebtedness immediateiy due and payab.., . cluding any prepayment penally which Grantor would be
required 1o pay.

Collect Rents. Lender shall have the right, without notice t¢ Grantor, to take possession of the Propedy and
collect the Rents, including amounts pggt due and unpad, ond a the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of Wiz right, Lender shalt have alf the rights provided
for in the Lendef's Right to Collect Section, above. If the Reris.are collected by Lender, then Grantor
irevocably designates Lender as Grantor's attomey-in-fact 10 endo-se instruments ceceived in payment
thereof in'the name of Grantor and to gi?obaie the same and coliec! the proceeds. Payments by tenants of
other users to Lender in response to Lender's demand shail satisty the: Miligations for which the payments are
made, whether or not any proper grounds lor the demand existed. Lesifer (nay exercise its rights under this
subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortcagee i possession of to have a

receiver appointad 10 take possession of all or any part of the Property, with the powor to protect and preserve

the Praperty, to operale the Progerty preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over above the cost of the receivership, againsi (.2 ladebledness. The
1

mongagee in ion or receiver may serve without bond if permitted Dy faw. 1 snder's right to the
_a'%pom:ment of a receiver shail exist whether or not the ent value of the Properly exceeds thé 9
indebtedness by a substantial amount. Employment by Lender shall not disqualily a persen«om seming as a »
receiver. -
t(;m};r Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note of :R
y aw. -

Waiver; Election of Remedies. A waiver by any pasty of a breach of a provision of this Assignment shall noi P
constitute a waiver of or prejudice the m s rights otherwise to demand strict compliance with thal provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other *
remedy, and an ejection to_make expenditures or take action to perform an obligation of Grantor under this
Assignment after failure of Grantor 10 perform shall not affect Lender's right to deciare a default and exercise

its remedies under this Assignment.

Attorneys’ Fees; Expenses. If Lender instity, . 2ny suit or action 1o enforce any of the terms of this
Assignment, Lender shall be entitied to recover such sum as the court w adljudge reasonable as atlomeys
fees at trial and on any appeal. Whether or ot any court action is involveq, all reasonable expenses incurred
by Lender that in Lender's opinion are nec at any time for the protection of its interest or the
enforcement af its rights shall become a of the Indebiedness payable on demand and shall bear interest
trom the date of expenditure until r at the rale provided for in the Note. ExPaens&s covered by this
gggraph include, without limitation, however subject ta any limits under applicable faw, Lender's attormneys

and Lender's legal expenses whether or not there is a lawsuit, including altorneys' fees for bankruptcy
prog:eednggs (including efforts to modify or vacate any automalic Stay or injunchion), appeals and any
anticipated post-judgment collection services, the cost of searching records, obiainng title reponts (including

R
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foreclosure seponts), surveyods' reports, and appraisal fees, and litle insurance, 10 the extent perminted by
applicable law. Grantor also will pay any court costs, in addition to alf other sums provided by law,

MISCELLAMEQUS PROVISICNS. The folowing miscellaneous provisions are a part of this Assignment.

Amendments. This Assignment, togemer with any Related Dacuments, constitutes the entire gnderstanding
and agreement of the parties as ‘o the malters set forth in this Assignment. Nc alteration of or amendment 1o
this Assignment shall he eflective uniess given i~ writing and signed by the paty or parties sought to beé
charged or baungd by the alteration or amendmen..

Applicatde Law. This Assignment has been delivered to Lender and accepled by Lender in the Sisle of
#lincis. This Assignment shail be governed by and construed in accordance with the Jaws of the State of
flinols.

No Modification. Grantor shall not enter into any agreement with the holder of an¥‘ morigage. deed of trust, or
other secufity igreemem which has prigfity cver this Assignment by which thal agreement is modified,
amended, extersed, or renewed without the arior written consent of Lender, Grantar shall neither request nof
accept any futuie sivances under any Such securty agreement without the prior writen consent of Lender.

Severability. 1 & cuurt of competent jurisdiction finds any provision of this Assignmen! 1o be jnvalid of
unenforceable as (0-2ny person Of Circumstance, such finding shall not render thai provision invalid or
usenforceable as 1o any niher persons or circumstances. If teasible, any such offending %rewszon shall be
deemed to be modified 10 e within the limits of enforceability or validity, hawever, if the olfending provision
cannot be so modifiad. it snast ne stricken and all other provisions of this Assignment in ait cther respects shafl
remain valid and enforcealiz,

Successors and Assigns, Subact to the limitations stated in this Assignmen! on transter of Gramtor's
interest, this Assignment shall be binring upon and inure (¢ the benefit of the parties, Ihelr SUCCESSH/S and
assigns. If cwnership of the Property becomes vested in 8 person other than Grantor, Lender, without notice
to Grantor, may deat with Grantor's sucoossors with reference 1o this Assignment and the indebtedness by
way of forbeardnce or extension withou. roleasing Grantor from the obligations of this Assignment or liabiity
under the indebledness.

Ture 18 of the Essence. Time is of the essence in the perfarmance of this Assignment,

Watver of Homestead Exemplion, Grantor hiveby releases and waves ali righls and benefils of the
homestead exemption laws of the State of linois ast2 all indebtedness secured by this Assignment.

Waiver of Hiﬂ{‘lt of Redemption. NOTWITHSTANDIpG ANY OF THE PROVISIONS TC THE CONTRARY

CONTAINED IN THIS Assignment, GRANTOR HERESY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER QR JUDGN _ .T OF FORECLOSURE ON BEHALF OF GRANTOR AND

DN BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR

iCQUiR?NG ANY INTEREST IN OR TITLE TO THE PROPLATY SUBSEQUENT TO THE DATE OF THIS
sSigrment.

Waivers and Consents. Lender shall not be deemed 10 have waivedany rights under this Assignment {or
under the Related Documents) unless such waiver i in writing and signad by Leader. Nc deiay or omission
on the pan of Lender in axescising any right shall opecate as @ waiver ol such right or any olher right. A
waiver by any party of a provision of this Assignment shall not constitute s waiver Of or prejudice the panybs
fight otherwise t0 demand strict compiiance with that orovision or any otier (provision. NO pnor waiver by
Lender. nor any course of dealing betweoen Lender Grantor, shali constivie g waiver of any of Leadet’s
fights or any of Granfor's obligations as 10 any fiture transactions. Whenever coesent by Lender is required
in this Assignment, the granting of such consen! by Lender in any instance shall.int constitute continuing
consent to subsequent instances where such consent is required.

GRANTOR'S LIABILITY This Assignment is executed by Grantor, not parsonally but as Trusteeas provided above
in the exgrcise of the pewer and the authority conferred u and vested in it as such Touaae (and Grantor
thereby wasrants that it possesses full power and aumqr'rgrm}o execute his instrument), ans it 1S ex%r&s:;iy
undersiood and agreed {hat nothing in this Assignment of in the Note shall be construed as ¢reating any tfability
on the pan of Grantor perscrally {0 pay the Note of any intevest that may accrue thereon, of any other
indebtedness under this Assigoment, of 10 perform any covenant either express or implied contained i this
Assignmeni, ali such Jiabiity, i any, being expressly waived by Lender and by every person now of herealter
claiming any night or security unger this Assxgﬂment, and that so far as Grantor and s sucCessors personaily are
concerned, the legal hoider or hoiders of the Note ang the owner or owners of any Indebledness shall look soiely
to the Property for the payment of the Note and indeblaxiness, by the enlorcement of the lien created by this
Ass&gm;went in the manner provided in the Note and herein o by action 1 enforce the personal liability of any
guarantor.

COMMESRCIAL NATIONAL BANK OF CHICAGO ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS Of
THIS ASSIGNMENT AND ROT PERSONALLY, BUT AS TRUSTEE AS PROVIGED ABOVE, HAS CAUSED THIS
ASSIGNMENT TO BE SIGNED BY TS DULY AUT  UZED OFFICERS AND ITS CORPORATE SEAL 70 BE
HEREUNTO AFFIXED,

GRANTOR:
COMMERCIAL NATIONAL BANK OF CHICAGO T/U/T 858 and not personally

896
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£O0K Yelommel Qi AJATION AL IBAIK OF CHICASC
~ )

COUNTY OF

On 1his 16th gavn May .19 96 pafore me, the undersigned Notary Public, personally
appeared T, ﬂg’@:& -+ COMMERCIAL NATIONAL BANK OF CHICAGO, and known 10 me 10 be an
authorizedmt U e ?pd&n that executed the Assignment of Rents and acknowledged the Assignment 1o
be the free and voluntary act ami deed of the corporation, by authority of its Bylaws or Dy resolution of its board of
directors, for the uses and purposet therein mentioned, and on oath stated that he ar she is authorized to execute

this Assignnent and in fact executed ine Azsignment on behalf of the corporation.
7727 W. LAKE STREET
é \/u-uxu»%':/ Residing at RIVER FOREST, It 60305

OFFICIAL SEAL |
EVELYN C. HOUSENGA

i 4/13/2000 HOTARY PUBLK, STATE OF LLING:
My commission expires a MY COMMISSION EXP1AES n}eog

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20b (c) 1936 CFi praServices, Inc. Al rights reserved.
[IL-G14 £3.20 F3.20 P3.20 5223.LN])

Notary Public Tn and for the State of TLLARILS
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