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WORTGAGE

THIS MORTGAGE IS DATED MAY 8, 1996, between /ume ican National Bank Of Bensenvilie, as rustee under
trust agreement dated June 25, 1980 and known as ovst number 80-168, whose address is 33 NORTH
LASALLE STREET, CHICAGO, IL 60690 (referred to below a8 "Granlor™), and First American Bank, whose
address is 201 S. State Street, P.O. Box 307, Hampshire, !IL 00747 (referred to below as "Lender”). '

GRANT OF MGRTGAGE. For valuaole consideration, Granlc: not _nersonally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered ) Grantor pursuant to a Trust Agreement
dated June 25, 1930 and known as TRUST NUMBER 80-168, monfes>s and conveys {o Lender all of
-Grantor's right, title, and interest in and to the fcllowing described real prouncrty, together with all existing or
subsaquently erected or affixed buildings, improvements and fixtures; all ‘caszments, rights of way, and
appurtenances; all water. waler rights, watercourses and ditch rights (including s/ock in utiiities with ditch or -
irrigation rights), and all other rights, royalties, and profits relating to the real property, inciuding without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Counly, State of lilinois {the "Real
Property”):
LOT 4 IN BLOCK 2 IN BARRINGTON TRAILS UNIT 2, BURLINGTON NORT™¥XRN, INC. GA
SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 4 AND THE NORTHWEST 1/4 O SECTION 5,
TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

The Real Property or its address is commonly known as 111 PALM DRIVE, BARRINGTON, I 60010. The
Real Property tax identification number is 02-05-206-001-0000. :

Grantor presently assigns to Lender all of Grantor's right, tille, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such termg in the Unilorm Commercial
Code. All references to doliar amounts shall mean amounts in lawful money of the United Siates of America.

Borrower. The word "Borrower™ means each and every person or entity signing the Note, including without
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limitation DUSAN RADAKOVIC.

Credit Agreement. The words-*Credit Agreement” mean the revolving fine of credit agreement dated May &,
1996, beiween Lender and Borrower with a credit limit of $147,500.00, together with all renewais of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The malurity date of this Mortgage is June 1, 2001. The inleres? sate under the Credit Agreement is a variable
interest rate based upon an wndex. The index currently is 7.250% per annum. The Credit Agreement has
tiered rates and the rate that applies to Borrower depends on Borrower's outstanding account balance. The
interest rate to be apylied to the outstanding account balance shall be al a rate 1.500 percentage points above
the index for balances of $49,999.99 and under, at a rate 1.250 percentage points above the index lor
balances of $50,050.00 to $99,999.99, and at a rate 0.700 percentage points above the index for balances of
$100,000.00 and above, subject however to the following maximum rate. Under no circumstances shall the
interest rate bv more than the fesser of 18.000% per annum or the maxirmum rate allowed by applicable {aw.

Existing fnderierness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing Indebte-dress section of this Mortgage.

Grantor. The wora "Grantor* means American National Bank Of Benseaville, Trustee under that certain
Trust Agreement dated .Jane 25, 1980 and known as TRUST NUMBER B80-168. The Grantor is the
morigagor under this Morfaege.

Guarantor. The word "Guarintar™ means and includes without limitation each and ali of the guarantors,
suretias, and accommodation paries in.connection with the Indebtedness.

Iindebtedness. The word “Indebtednass™ means all principat and interest payable under the Credit Agreement
and any amounts expended or advanced ry Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor rnder this Mortgage, together with interest on such amounis as
provided in this Mortgage. Specifically, withcut fizxitation, this Mortgage secures a revolving line of credit
and shall secure not only the amount which Lender has presently advanced to Borrower under the Credit
Agreement, but aiso any fulure amounis which Lender may advance to Borrower under the Credit
Agreement within twenty {20) years from the date oriris, Morigage to the same exient as it such future
advance were made as of the dale of the execution ¢/ this Morigage. The revolving line of credit
obligates Lender to make advances 1o Borrower o long as Borrower complies with all the terms of the
Credit Agreement and Related Documents. Such advances m.v be made, repaid, and remade from time
{o time, subject to the iimitation thal the total outstanding balance niving at any one time, not ingluding
finance charges on such balance al a fixed or variable rate or sum 2s rovided in the Credit Agreement,
any temporary overages, other charges, and any amounis expended or =dvanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credil Agreemant. It is the intention o?
Grantor and Lender that this Mortgage secures the balance cuistanding under the Credit Agreement from

time to time from zero up to the Credit Limil as provided above and any intermediat: halsnce. At no time
shall the principal amount of Indebledness secured by the Morigage, not including sums advanced to
protect the security of the Morigage, exceed the Credit Limit of $147,500.00.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other aricles of
personal property now or hereafter owned by Grantor, and now or hereatier attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and a. substitutions for, any
of such property; and together with all proceeds {including without limitation all insurance proceeds and
refunds of premiums) fram any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the propery, interests and rights described above in the
"Grant of Mortgage™ section.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived irom the Property.

TH!S MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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AND F%SONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEDTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE (S GIVEN AND ACCEPTED OM THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising Dy reason of any "one action” or
“anti-deficiency” law, cr any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lerder is otherwise entitied t¢ a claim for deficiency, belore or alter
;.glnder's commancement of compietion of any foreclosure action, either judicially or by exercise of a power of
e.

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mongage Borrower shali pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all
their respective obiyations under this Mortgage.

POSSESSION AND PAINTENANCE OF THE PROPERTY. Granfor and Borrower agree that Grantor's possession
and use of the Propeit; =iaall be governed by the following provisions:

Possession and Use,  until in gefault, Grantor may remain in possession and control of and operate and
manage the Real Propeitv.and collect the Renls.

%;gy to Maintain. Grantorishall maintain the Property in tenantable condition and promptly periorm all repairs,
repfacements, and mainteiasce necessary 10 preserve its value,

Nuisance, Waste. Grantor shal putcause, conduct or permit any nuisance nor commit, permit, or sulfer any
stripping of of waste on or 10 the Pioperty or any portion of the Property, Without limiting the generality of the
foregoing. Grantor will not remove, or grant t0 any other party the right to remove, any timber, minerals
{including oil and gas), soil, grave! of 1ok rvaducts without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Leadir-may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale o tiansler, withaut the Lander’s prios written consent, of all or any
part of the Real Praperty, or any interest in the Real Praperty. A "sale or wransfer” means the conveyance of Real
Property or any right, title or interest therein; whether-degal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, instailment sa'z contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option cuntract, or by sale, assignment, or transfer of any
beneficial interest in or to any fand trust holding title to the Real P cperty, or by any other method of conveyance
of Real Property interest. {f any Grantor is a corporation, partnerstip or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) o' the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. hawavar, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by illinois law.

L%I{(FS AND LIENS. The lollowing provisions relating to the taxes and liens onthe Property are a pan of this

gage.
Payment. Grantor shall pay when due {and in all events prior 10 delinquency) ail taxcs, payroli taxes, special
taxes, assessments, water charges and sewer service charges levied against or cn account of the Property,
and shall pay when due all claims for work done on of for sefvices rendered of maieeal furnished {0 the
Property. Grantor shall maintain the Pr , free of all iens having priority over or'equat 10 the interest of
Lender ‘under this Mortgage, except for the lien of taxes and assessmenis not due, exusi for the Existing
indebtedness referred 10 below, and except as otherwise provided in the following paragraph.

mgPERTY OAMAGE INSURANCE. The foliowing provisions relating to insuring the Property aie a pant of this
gage.

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacemem basis for the full insurable valve covering all
imgrovemems ¢n the Real Property in an amount sufficient to avok jcation of any coinsurance clause, and .
with 3 standard morigagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shali deiiver to Lender certificates of
coverage fram each insurer comtaining a stipufation that coverage will not be cancelled or diminished without 2 -
minimum of ten (10) days' prior written notice 10 Lender and not gontaining any disclaimer of the insurer's -
liability for failure to g{.we such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way b|y any act, omission or default of Grantor or any
other person.  Should the Real Proper?v at any lime become
the Federal Emergegg Management Agency as a special flood hazard area, Grantor agrees (o obtain and
maintain Federal Fl Insurance, 1o the extent such insurance is required by Lender and is or becomes
avaiiable, for the term of the lgan and for the Tull unpaid principal balance of the loan, of the maximum mit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall prominhgsn% Lencer ol any loss or damage to the Property if the
estimated cos! of repair Or replacement exceeds $5,000.00. Lender may make proof of Ioss if Grantor fails to
do 5o within fiteen (15) days of the casualty. Whether or not Lender’s secumy 1$ impaired, Lender may, at its
elgction, apply the proceeds to the reduction of the Indebledness, payment of any lien afecting the Property,

ocated in an area designated by the Director of . -
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or the restoration and repair of the Property.

EXPENDITURES BY LENDER. i Grantor fails to comply wilth any provision of this Morgage, inc!udin;; any
obligation to maintain Existing indebtedness in good standing as required betow, or if any action of proceeding S
commenced that would materially atfect Lender's interests in the Froperty, Lender on Grantor's behal! may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender exvends in $0
doing will bear interest at the rate provided for in the Credit Agieement from the date incurred or paid by Lender to
the date of regarmem by Grantor. Al such expenses, at Lender’s option, will aﬁ be payable on demand, (b) be
added 10 the balance of the credit line and be apportioned among and be pavable with any instalitment payments
{0 become due during either (i) the term of any applicable insurance policy or” (i) the remaining term of the Credit
Agresment, or {c) be treated as a balloon payment which will be due and payable at the Credit Agreement's
maturity. 'hns. Mongage alse will secure payment of these amounts. The rights provided for in this paragraph
shali be in addition 0 any other rights or any remedies 10 which Lender may be entitled on account of the detault.
Any such action b)‘1 Lender shall not be construed as curing the detault 8o as to bar Lender from any remedy that
it otherwise would have had.

m%%nm; DEFENSE OF TITLE. The tollowing provisions refating to ownership of the Property are a part of this
ge.
Tile. Grantor warrants that. (&) Grantor holds good and marketable title of record to the Property in fee
simple, free anc ciar of alf liens and encumbrances other than those set forth in the Real Pronerty descripion
or in the Existing Indebtedness section Delow or in any title insurance policy, title report, or final titie opinion
issued in favor ¢, 22 accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, pawer, and authonts 10 execule and deliver this Mortgage to Lender.

Detense of Tille. Subjeri 10 the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Propenty ana'nst the lawlul claims of alt persons.

EXISTING INDEBTEDNESS. Tne tollowing provisions concerning existing indebtedness (the "Existing
Indebtedness™) are a part of this Mortgage.

Existing Lien. The lien of this Mongage securing the Indebtedness magbe secondary and inferior 16 the lien
securing payment of an existing obliyzlisn to AMERICAN NB OF BENSENVILLE, The exisling ooligation has
a current principal balance of approximatcly $44.500.00 and is in the original principal amount of $30,000.00.
Grantor expressly covenants and agrees (0 2y, or see 6 the psyment of, the Existing indebtedness and to
prevent any default on such indebtedness, 7.y default under the instruments evidencing such indebtedness,
or any defauft under any security documents fuf such indebtedness.

FULL PERFORMANGE. 1 Borrower pays all the Ingeblerness when due, lerminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mongage, Lender shall execute and
defiver to Grantor a suitable satisfaction of this Mortgage zad suitable statements of fermination of any financin
statement on file evidencing Lender's security interest in the Pents and the Personal Property. Grantor will pay, |
rmitted Dy applicable law, any reasonable termination fee as determined by Lender from time to time. ™ U,
owWever, tpa nt is made by Borrower, whether voluntarily or ciherwise, or by guarantor or by any third parly, on
the indebtedness and thereaiter Lender is forced to remit the amuunt »f that payment {3} to Borrower's truslee in
bankrupicy or (o any similar J)erson under any federat or state bankruptcy law ar law for the relief of debtors, (b)
by reason of any judgment, de<ree or order of any court or administrative oody having jurisdiction over Lender of
any of Lender’s property, or (¢) by reason of any seftlement or comprise o1 any claim made by Lender with any
claimant {including without limitation Borrower), the Ingebtedness shall be- considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue 1o be etfective sr shall be reinstated, as the case
may be, notwithstanding any canceliation of this Mortgage of of any note or sther instrument Or agreement
evidencing the Indebledness and the Property will continue to secure the amount mpaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Granior shall be bound by any
judgment, de<ree, order, settlernent or compromise relating to the Indebledness or to 11is ‘Aartgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of detaait ("Event of Detault”)
under this Mortc]qage: {a} Grantor commits fravd or makes a material misrepresentation at 2oy time in connection
with the credit Tine accounl. This can include, for example, a false statement about Graniars.income, assets,
- hiabilities, or any other aspects of Grantor's financial condition. {b) Grantor does aot meet the repayment terms ot
- the credit line account. (c} Grantor’s action or inaction adversely affects the colfateral for the credit line account or
Lender’s rights in the collateral. This can include, for example, failure 10 maintain required insurance, wasle of
- destructive use of the dwelling, faifure to pay taxes, death ol all persons liable on the account, transfer of title or
safe of the dweliing, creation of a lien on the dwelling without Lender’s permission, foreciosure by the holder of
another lien, or the use of funds or the dwelling for prohibiled purposes.
. RIGHTS AND REMEQIES ON DEFAULY. Upon the occusrence of any Event of Defaull and at any time thereafter,
Lender, at its option, may exercise any one of more of the following rights and remedies, in addition to any Olher
rights or remedhes provided Dy law:
Accelerate indebiedness. Lender shall have the right at its option without notice 1o Borrower to declare the
enttrgédm{ebtedness imeediatety due and payable, including any prepayment penalty which Borrower would be
requited to pay.
UCC Remedies. With respect to all or any part of the Personal Propenty, Lender shall have all the rights and
remedies of a secured party under the Unilorm Commercial Code.
Judicial Foreclosure. Lender may obtain a judicial decree forecissing Grantor's interest in all or any parn of

the Property.
Deficiency Judgment. If permitied by applicabie law, Lender may obtain a judgment for any deficiency
remaining in the indebledness due to Lender after application of all amounts received from the exercise of the
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? rights provided in this section.

x¢ Other Remedies. Lender shall have all other rights and remexlies provided in this Mongage or the Credit
3 Agreement or availabie at law gr in equity.

3

Altorneys’ Fees; nses. In the event of foreclosure of this Mortgage, Lender shall be enlitled to recover
2 ftrom Grantor and Sorrower attarneys' fees and actual disbursements necessarily incurred by Lender in
pursuing such foreclosure.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
Hiiinois. This Mortgage shail be governed by and construed in accordance with the laws of the Slate of
Ninois.

Time 18 of the Fssence. Time is of the essence in the performance of this Mortgage.

Waiver of Fomustead Exemplion. Grantor hereby releases and waives all rights and benefits of the
homestead exemgiion laws of the State of lilinois as to all Indebtedness secured by this Mortgage.

GRANTOR'S LIABILITY. This Mongage is executed by Grantor. not personally but as Trustee as provided above
in the exercise of the cowar and fhe authority conferred upon and vested in it as such Trustee (and Graniot
thereby warrants that it pusiesses full power and authority to execute this instrument}. 1t i expressly understood
and agreed that with the exceriion of the foregoing warranty, notwithstanding anything 1o the contrary contained
herein, that each and all of the vearranties, indemnities, representations, covenants, undertakings, and agreements
made in this Mortgage cn the st of Grantor, while in form purporting to be the warranties, indemnities,
representations, covenants, unaertakings, and agreements of Grantor, are nevertheless each and every one of
them made and intended not as peisc.. warranties, indemnities, representations, covenants, undertakings, and
%?reements by Grantor or for the purpsse ar with the intention of bmdm? Grantor personally, and nothing in this
Mortgage or in the Credit Agreement shal’ be construed as creating any iability on the part of Grantor personally
ta pay the Credit Agreement or any interest that may accrue theregn, or any other Indebtedness under this
Mortgage, or to orm any covenant, undertzking, or agreement, either exgress or implied, contained in this
Mortgage, all such liability, if any, bejn%dexpr:se\y waived by Lender and by every person now or hereaiter
claiming an¥ right ar security under this orga‘e, and that 50 far as Grantor and its successors personally are
concerned, the legal hoider or holders of the re?m Agrerment and the cwner or owners ¢ any Indebtedness shail
look salely to the Property for the payment of the Crecit Agreement and Indebledness, by the enforcement of the
lien created by this Mortgage in the manner provided »n.1ba Credit Agreement and herein or by action te enforce
the persanal liability of any Guarantor or obligor, other tha) C.rantor, on the Credit Agreement.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIGIIMS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

NTORAmerican Nationa! Bask end Trust Company of Chitagg
E?Ru National Bank Ot Bensenville A5, | i)

2Vv 60896
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STATE OF -—T: L— )

X ]

COUNTY OF COOK )

On this o day of MM !1199.519 , before me, the unders?ned l\ibiary Public, personally
. MICHAEL WHELAN

appeared _GREGORY § ﬁfspR%K ang
' ISTANT VICE PRESIDENY and _ASSISTANT SECRETASY - of American Nstional

Bank Of Bensenville, and known {0 me 10 be authorized agents of the corporation that executed the Mortgage
and acknowlec,ed the Monigage 1o be the free and voluntary act and deed of the corporation, by authority of i
Bylaws or by reso'uiion of its board of directors, for the uses and purposes therein mentioned, and on oath stated

thal they are authcrized to execute this Mortgage and in fact executed the Mortgage on behalt of the corporation.
- o p g
By Z%@f ﬂ’;"/«v D82 02 ADASRAARS _
A 4 "OFFICIAL Sha 1

Notary Public in and (or t@;’ﬁae of FICIAS o '
B OTARY PUBLIC STATE OF (LINOIS )

| L [T ax(n 100
My commission expires My Commission Expires (110 72 3
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