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THIS MORTGAGE (“Security lnsirunsnt’) is givenon  MAY 13, 1996 . The mortgagor is
DOQUGLAS O. ROTH
AND LAURA H. ROTH, HUSBAND AND WIFE
{"Barrower ). This Security Instroment is given to
PRISM MORTGAGE COMPANY
THE STATF OF ILLINOIS . and whose

which is organized and existing under the laws of
address is 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINOIS 60610 7Lender™). Borrawer owes Lender the principal sum of

SIX HUNDRED THOUSAND AND 00/100
tloHars (U.S. § 600,000.00 ),

This debt is evidenced by Borrower's note dated the same date as this S=upty Instrument {"Note™). which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on JUNZ- 1, 2026
This Security Insteument secures to Lender: (a) the repayment of the debt evideaced by i Hnte, with interest, and all renawalﬁ
extensions and modifications of <he Note; {b) the pavment of al} other sums, with inters<t, advanced under paragraph 7 to

rotect the security of this Security Instrument; and (c) the performance of Borrower's covenpiis and agreements under this

Security Instrument and Jhe Note. For this purpose, Borrower does hereby mortgage. grant and copvev-to Lender the following
COOK { County, flinois:

desertbed property loczted o
LOT 25 IN MC GUIRE AND ORR SKOKIE HEIGHTS, IN TH UTHWEST 1/4 OF

SECTION 6, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PKiXCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
03-06. 30)-006-00c

which has the address of 1019 BLUFF , GLENCOE
Nhinois 60022 Zip Code  ("Property Address™):

ILLINOIS-Single Family-FNMAFHUMC UNIFORM
INSTRUMENT Form 3014 9/30
@ -GR{IL} raa03; Amended 5/91
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::t‘ni.s Security Instrument, Lender may give Borrower a notice identifying the liea. Borsower shall satisfy the lien or take one or
~more of the actions sct forth abave within 10 days of the giving of notice.
= 5. Hazird or Property Insurance. Borrower shall keep the improvements now existing or heneafler erected on the
.:“Pmpcm tnsured against loss by fire, hazards included within the term "extended coveraye® and any other hazards, including
7Hoods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the penods
“71hai Lender requires. The insurance carmier providing the insurance shail be chosen by Borrower subject to Lender's approval
4 which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtatn coverage to protect Lender's nghts in the Poperty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shali include a2 standard mortgage clause. Lendes
shall have the right to hold the policies 2nd renewals. If Lender requires, Borrower shall promptly give to Leader all receipls of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance preceeds shall be applied to restoration or repais of the
Property damaged it the restoration or repair is economicatly feasible and Lendet’s securily is not lessened. I the restoration or
repair is not economicstly feasible or Lender's security would be lessened. the insurance proceeds shali be applied 1o the sums
secured by this Sectri’y Instrument, whether or not then duc, with any excess paid to Borrower, If Borrewer abandons the
Property, or does not aiisver within 30 days a notice from Lender that the insurance carner has offered to settle a claim, then
Lender may collest the insuionse proceeds, Lender may use the proceeds to repair or restore the Propeity or o pay sums
ccured by this Security Instrumiat,whether or aot thea due. The 3C-day penod will begin when the notice o given.

Uniess Lender and Borsower olherwise agree in wnling, any application of proceeds to principal shali ot extend or
postpone the due date of the monthly psyments referred to in paragraphs | and 2 or changs the amount of the payments. If
under paragraph 21 the Property is acquirat oy Lender. Bormower®s night io any insurance policies and prxveds resulting from
damage 0 the Property prior to the acquisition sial] pass to Leader to the extent of the sums sceured by this Secunty Instrument
immediately prior to the acquisition.

6. Occugancy, Preservation, Maintenance o7, Protectinn of the Property; Borrower™s Loan Appliciiion; Leaseholds.
Borrower stall occupy. establish, and use the Propery.us Borrawer's principal residence within sixty days atier the exesution of
th Security Instrument and shall continue to oceupy ih Property as Borrawer's principal resilence for at least one yzar aftes
the dite of oecupancy, unfess Lender otherwise agrees i whting, which consent shall not be unreasonzbly withheld, or unless
exleAusting ctrcumstances exisi which are bevond Borrower 7 control. Borrower shall not destroy, damage or ;mpawr the
Property. allow the Property 1o detenivrate, or commit waste on (aie- Property. Borrower shall be in defanlt if any forfeiture
action or proceeding, whether civil or crinunal. is begun that in Leaer s wood faith judgment could sesull in forfeiture of the
Property or otherwise materially impair the lien created by this Secunty as‘rument or Leader’s socunty intetest. Borrower may
cure such a defauit and reinstate, as provided in paragraph 18, hy causing-tie actian or proceeding ic be disinissed with a ruling
that, in Lender's good faith determination, precivdes forfeiture of the Borrower™s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security 7atiiest. Bosrower shall also be in defaulr if
Bortower, during the loan application process, gave materially false or inaccurate infarration or statements n Leader {or failed
to provide Lender with any materia) information} in connaction with the loan evidenced i ibe Note, including. hut not limited
to, representations concerning Bosrower's occupancy of the Property as a pnincipal residence. 11 this Securnits Insirument is on a
leasehold, Borrower shali comply with ali the provisions of the fease. I Borrower acquires [ title 4 the Property, the
leuschold and the fee title shall not merge unless Lender agrees to the merger in wniting.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants 2ad «prerments contaimed m
this Secunity Instrument. or there is a legal proceeding that may sigoificantly affect Lender's nights inthe Propesty (such as a
proveeding in bankeuptcy, probate, for condemnation or forfeiture or to enforce Jaws or regulations}, then i.ciider may do and
pay for whatever ts necessary lo protect the value of the Property and Lender's rights in the Property. Lender's actions may
mnclude paying any sums seeured by a lien which has prionity over this Secunty Instrument, appeaning in court, paying
reasonable allomeys’ fees and eatering on the Praperty to make repairs. Although Lender may 1ake action under this paragrg
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this?
Security Instrument. Unless Borrower and Lender agree to other tesms of payment, these amounts shall bear interest from (F
date of dishtrsement at the Note rate and shall be payable, with interest. upor notice from Lender to Borrower requ-ﬁuw
pay mcnl

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the foan secttred by this Securw
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, tor any reason, the
morigage insurance coverage required by Lender lapses or ceases ta be in effect, Borrower shall pay the premiums required to

.
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i Lcnder s address stated herein or any other address Lender designates by nolice 1o Borrower. Any notice provided for in this
Sccurty Tnstrument shail be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiztion in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Burruwer’s Copy. Borrower shall be given one coaformed copy of the Note and of this Secunly Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, al its oplion, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period of not
iess than 30 days from: the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument. I§ Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies
permitted by this Secuniy Instrument without further nolice or demand on Borrower.

18. Borrower’s Rignt t» Reinstate. If Borrower meets certain conditions, Borrower shall have the nght to have
entorcement of this Secunity insiniaent discontinued st any time prior to the eashier of: (a) 5 days (or such other penod as
applicable law may specify for (eiistatement) before sale of the Property pursuant to any power of salv contained in this
Security Instrument; or (b} entry of a judzament enforcing this Secunity Instrument. Those conditions are thal Borrower: (a) pays
Lender all sums which then would be v vader this Security Instrument and thz Nole as if no acceleration had occurred; (h)
cures any default of any other covenants ‘or agrecments: (¢) pays all expenses incurred in enforcing this Secunty Instrument,
including, but pot limited 1o, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonabiy require to assure
that the lien of this Security Instrument, Lender'( o zhts in the Property and Borrowe:'s obligation 1o pay the sums secured by
this Security Instrumeni shall continue unchanged. Jyon reinstatement by Borrower, this Secunty Instrument and the
obiigations secured hereby shall remain fully effective as if no accelesation had occurred. However, this sight 10 reinstate shail
not apply in the case of acceleration under paragraph 17.

19. Sale uf Note; Change of Loan Servicer. The Noie i a partial interest in th: Note (together with this Secunty
Instrument) may be sald one or more times without prior nolice tv Borrower. A sale may result in a change in the enlity (known
as the *Loan Servicer™) that collects monthly pavments due under the *soie and this Security Insirument. There also may be one
or maore changes of she Loan Servicer uarelated to a sale of the Note. [fthar. is a change of the Loan Servicer. Borrower will he
21ven written potice of the change in accordance with paragraph 14 above =.id applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymeats should be made, The notice will alsu contain any other
information required by apphcable law.

20. Hazardous Suhstances. Borrower shall not cattse or permit ¥1¢ presence. urz, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anysiucelse to do, anything affecting the
Property thai is in violation of azy Environmental Law. The preceding two sentences shall hat apply to the presence. use. or
storage on the Property of small quantities of Hazardous Substances that are generally recognizedia be approprate to normai
testdential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claum, demand. lavw-ait o viher action hy any
yovernmental or regulatory agency o private party invoiving the Property and any Hazardous Substance o4 Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental o1 reguiziony authority. that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Barrower <hall promptly take
all necessary remexdial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous subslances by
Environmenial Law and the following substances: gasoline, ¥erosene. other flammabie or toxic petroleam products, toxic
pesticides and herbicides. volatile solvents, materials containing ashestos or formaldehyde. and rad:oactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the junisdiction where the Property is Jocated that

relate 10 health, safety or environmental protection.

”".'.‘: i:&.’& ;

*an

B SNy J

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;
21. Acceleration; Remedies. Lender shali give notice to Borrower prior ta acceleration following Rorrower’s breach
of any covenant or agreement in this Security Instrument (but pot prior to acceleration under paragraph 17 unfess
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RIDER - LEGAL DESCRIPTICN

LOT 25 IN MC GUIRE AND ORR SKOKIE HEIGHTS, IN THE SOUTHWEST 1/4 OF
SECTION 6, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
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ADIJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Oplion)

THIS ADJUSTABLE RATE RIDER is made this 13TH dayof MAY ,
1996 . and is incorrorated into and shall be deemed tn amend and supplement the Mortgage, Deed of Trust
or Secunity Deed (the “Secerity Instrument”) of the same date given by the undersigned (the "Horrower®) to
secure Borrower's Adjustable Rae MNote {the "Note™) Lo
PRISM MORTGAGE COMral{ (the "Lender™) of the
same date and covering the propenty doscrided in the Security Instrument and kocated al:

1019 BLUFF, GLENCOE, ILLINOIS 60022

Property Address

THE NOTE CONTAINS PROVISIGivS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENMI(. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTERELT RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BOFROWER MUST PAY. THE NOTE ALSO
CONTAINS THE OPTION TO CONVERT 7ok ADJUSTABLE RATE TO A FIXED

RATE,

ADDITIONAL COVENANTS. In addition to the coversmis and agreements made in the Securty
Instrument, Borrower and Lender further covenant and agree as foilows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of
changes in the adjustabie interest rate and the monthly pavments, as follows:

€.2500 . The Note provides for

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The adjustable intetest rats [ will pay may change on the first day of JUNE 1997 | (8
and on that day every 12th month thereafter. Each date on which my adjustable interest rate contd change is called o
a "Change Dale.” ,_cﬁ
(B} The Index o
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Index” is.
the weekly average yield on United States Treasury secorities adjusted to a constant matunty of 1 vear, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before cach @

Change Date is called the "Current Index.”
It the Index is po longer avaifable, the Note Holder will choose a new index that 15 hased upon comparable

information. The Note Holder will give me notice of this choiee.

-

(C) Calculation of Changes
Before vach Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND THREE FOURTHS percentage point(s) ( 2.7500%) o the
Current Index. The Note Holder will then round the resuit of this addition (o the nearest one-vighth of one

percentage point (0.{25%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate ontil the next Change Date.

MULTISTATE ACJUSTABLE RATE RIDER - APM FLANS 12116271 5 B52/611- Sagle Famly - Fanvie Mae Untomm Imtrument
Page 1 ¢l 3 Form 3113 12/87 Rev rago: DS 769
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(C) New Payment Amount and Effective Date )
If 1 choose 1o exercise the Conversion Option, the Note Holder will detesmine the amount of the monthiy

vment that would be sufficient to rupai: the unpaid principai | am expected 1o owe on the Conversion Date in
full on the Maturity Date at my new fixed inlerest rate 1n_subsiantially equal payments. The sesult of this
calculation will be the rew amount of my monthly pavment. Beginning with my lirst monthly payvment after the
Conversion Date, [ will pay the new amount as my monthly payment uati} the Maturity Date.

C. TRAMSSER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Unti} Borrower exercises the Conversion Option under the conditions staled in Section B of this

Adjustable Rat: R'der, Uniform Covenant 17 of the Security instrument is amended 10 read as follows:

Transfer of th. Property or a Beneficial Intercst in Barrower. }f all or any pan of the Property or any
interest in it is sold o¢ transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) withov! Lender’s prior written consent, Lender may, at its option, require irmediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Leader if
exercise is prohthited hy féizial law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Barrower causes toive submitted to Lender information required hy Lender 1o evaluate the intendzd
sransferee as if a new loan were bavie made to the transferec: and (8) Lender reasopably determines that Leader's
sectinity will not be impaired by the fvan assumption and that the risk of a breach of any covenrant or agreement in

this Security Instrument is accepiable (o Liader.

To the extent permitted by applicall~/t=w, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender alsd pa; require the transferee to sign an assumption agreement that is
acceptahle to Leader and that obligates the traaicree o keep all the promises and agreements made in the Note
and in this Security Instrument. Barrower will coutinue te be obitgated under the Note and this Secunty

Instrument unless Landzr releases Borsower in writiag.
£

If Lender exercises the option o require immediat> payment in full, Lender shall give Borrower aotice of
acceleration. The nolice shall provide a period of not less 1fan 30 days from the date the notice is deliversd or
mailed within which Borrower mus! pay all sums secured b7 tis Security Instrument. IF Borrower fails to pay
these sums prior to the expiralion of this penod, Lender mzy invoke any remedies permitted by this Secunty
Instrument without further notice or demand on Borrower.

2. If Borrower exercises the Conversion Option under the condition:. stated ia Section B of this Adjusiable
Rate Rider, the amendment o Uniforn: Covenant 17 of the Security hisi-oment contaned in Section C 1 above
shall then cease o be in effect, and the provisions of Uniform Covenant.!7 of the Secunty Instrument shall

mnstead be in effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrawer. If all or anpart of the Property or any
interest in it is sald or transferred (or if a bencficial interest in Borrower is sold or (2 asferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not Ix eiecised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower nntice of acceleration. The not/ce shall provide a
period of not less than 30 days from the date the nolice is delivered or mailed within which Borrovies nusi pay all
sums seeurer by this Secunty Instrument. If Borrower fails to pay these sums prior to the expiration of this
peniod, Lender may invoke any remedies permitted by this Secunty Instrument wilhout further notice or demand

on Borrower.

- BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustabie

Rate Rider.
(Seal) Z LR N M\ (Seal)

SY6O8T96

~Borrowar H. ROTH -Bonoww .
{Seal) (Scal)
-Barrower ~Borrower

@@uumth Page 3ot 3 Form 3113 12/87 o mow DPS 773
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