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MORTGAGE

THIS MORTGAGE ("Securit; instrument"} is given onlh!ﬂﬂ__em"‘ML

1996 . The morigagoris FILABERTO F R RAMIREZ JR and CARMEN RAMIREZ /Single never married &
owed never remarried ("Borower'). This Security Instrument is given to Aames Home
Loan of America o , which is organized and existing

under the laws of __California_ , and whose address is
3731 WILSHIRE BLVD., SUITE 1000, LOS ANGELZS. CA 50010 ("Lender"). Borrower owes Lender the
principal sum of FIFTY-ONE THOUSAND AND 00/100
Dollars (U.S. $ 51,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ("Note’). which provides for monthly payments, with the full
debt, it not paid earlier, due and payable on _ 06/05/202F . . This
Security instrument secures to Lender: {a} the repayment of the u¢'st evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the psyment of all other sums, with interest,
advanced under paragraph 7 to protact the security of this Security Yisirument; and (c) the performance of
Borrower's covenants and agreements under this Securily Instruments und the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the follovving described property located in
COOK COUNTY Caunty, linols:
LOT 77 IN CHARLES D. GIBSON'S SUBDIVISION OF BLOCK 12 IN CANAL TRUSTEE
SUBDIVISION OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14. EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS:

Taw $: 17-07-116-025

which has the address of _EQE_.S_.W_Q_H!Q_S_TET , CHICAGO

Strest Gty

fllinols 60612 {"Property");
Zip Code

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixiures now or hereafter a part cf the Property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property apainst all claims
and demands, subject to any encumbrancas of record,
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”’NEFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrawer shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Taxes and Insurance. If required by Lender, Borrower shall pay to Lender on the day
monthly payments are dug under the Note, until the Note is pald in full, a sum ("Funds") for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a fien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if any; () yearly mortgage insurance premiums, if any; and (f} any sums
payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lisu of the payment of
mortgage insurance premiums. These items are called "Escrow Hems." Lender may, at any time, collect and
hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may
require for Borrnwer's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended frorm tine to time, 12 U.S.C. § 2601 of seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount, If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lenrder may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expendiurs.of future Escrow ltems ar otherwise in accordance with applicable law.

The Funds shali be Fald in an institution whose deposits are insured by a federal agency, instrumentality
or entity (including Lender, i L.ender is such an Institution) or in any Federal Homs Loan Bank. Lender shail
apply the Funds to pay the E=crow ttems. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escrow aciov.nt-or verifying the Escrow ltems, unless Lender pays Borrower interest on
the Funds and applicable law permits Lerder to make such a charge. Howsver, Lender may require Borrower ta
pay a one-time charge for an indepencent real estate tax reporting service used by Lander in connection with
this loan, unless applicable law provides cthorwise. Uniess an agreement is made or applicable law requires
interest to be paid, Lender shall not be required 1> zay Borrower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, thai interest shall be paid on the Funds. Lender shall give to
Baorrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each dablt to the Funds was made.-The Funds are pladged as additional security for all sums
secured by this Security Instrument.

If the Funds heid by Lender excead the amounts parited to be held by applicable iaw, Lender shall
accaunt to Borrower for the excess Funds in accordance with tii£ 12quirements of applicable law. If the amount
of the Funds held by Lender at any time is not sulficient to pev e Escrow ltems when due, Lender may so
notify Barrower in writing and, in such case, Borrower shall pay to Len.er the amount necassary to make up the
deficiency. Borrower shall make up the deficiency in no more than tweive monthly payments, at Lender’s sole
discretion.

Upon payment in full of all sums secured by this Security Instrument; srder shall promplly refund to
Borrower any Funds held by Lender. M, under paragraph 21, Lender shali acquirs'o- sel! the Propenty, Lender,
prior to the acquisition ar sale of the Property, shall apply any Funds held by Lender at ‘o time of acquisition or
sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwiss, all payments recsived by
Lender under paragraphs 1 and 2 shall be applied: first, to amounts payable under paragraph 2; second, 10
interest due; third, to principal due; and fourth, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priarity over this Security Instrument, and leasehald payments or
ground rents, if any. Borrower shall pay these obligations in the manner pravided in paragraph 2, or if not paid in

- that manner, Borrower shall pay them on time directly to the parson owed payment. Borrower shall promptly
furish to Lender all notices of amounts to be paid under this paragraph. |f Borrower mekes these payments
- directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrowar shall promplly discharge any lien which has priority over this Security Instrument unless
Borrower: (g) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to
Lender; (b) contests in good faith the tien by, or defends against enforcement of the lien in, legat proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of
the lien an agreemsnt satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject fo a lien which may aftain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the tien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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? . Hazard or Property Insurance. Barrower shall keep the improvements now existing or hereafter
ate <f on the Property insured agalnst loss by fire, hazards included within the term "extended coverage" and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained In the amounts and for the periods that Lender requires. The insurance carrler providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
If Barrower fails to maintain coverage daescribed above, Lender may, at Lender option, obtain coverage to protect
Lender's rights in the Property in accordance with paragraph 7.

All 'nsurance policies and renewals shall be acceptable to Lender and shail include a standard
mortgagee clause. Lander shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof oi loss if not made
promptly by Borrower.

Unlass Lznder and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration ar rapai. of the Property damaged, if the restoration or repair is economically feasible and Lender's
security Is not lescerzd. If the restoration or repair is not economically feasible or Lender's security would be
lessaned, the insuranze proceeds shall be appiied to the sums secured by this Security Instrument, whether or
not then due, with any 2araas pald to Borrower. |if Borrower abandons the Property, or does not answer within
30 days a notice from Lendar (hat the insurance casrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender ragy use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrument, whetiier or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowar o iarwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of thz-monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. I under paragrapn 21 the Properiy Is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting {cor) damage to the Property prior fo the acquisition shall pass to
Lender to the extent of the sums sacured by this Sacurity Instrumant immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenaice and Protection of the Property; Borrowser's Loan
Application; Loaseholds. Borrower shall occupy, sstablish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Srcurity Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least ciie year afier the date of occupancy, unless Lender
ctherwise agrees in writing, which consent shall not be unyeasonably withheld, or unless extenuating
circumstances exist which are beyond Botrower's control. Boriower shall not destroy, damage or impair the
Property, allow the Property to detericiate or commit waste on the “roperty. Borrowsr shall bs in default it any
forfeiture action or proceeding, whether civil or criminal, is begun tha’ In L.ender's good faith judgment could
result in forfelture of the Property or otherwise materially impair the fien crested by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstats, a2 provided In paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lenz=s good faith determination,
precludes forfelture of Borrower's interest in the Property or other material impainnert of the lien created by this
Security instrument or Lender's security interest. Borrower shall also be in default ii Borawer, during the loan
application process, gave materially false or inaccurate information or statements to Lei'der fer failed to provide
Lender with any material information) in connection with the loan evidenced by the Nots, (acluding, but not
Nmited to, representations conceming Borrower's occupancy of the Property as a principalirsidence. If this
Securty Instrument is on a leasehold, Borrower shali comply with all the provisions of the leass. ) |f Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge uniess Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal praceeding that may significantly affect
Lender's rights in the Property (such as a praceeding in bankruptcy, probate, for condemnation or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the 3
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien .3
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and ()
entering on the Property to make repalrs. Although Lender may take action under this paragraph 7, Lender does C’“
not have to do so.

Any amounts disbursed by Lender under paragraph 7 shali become additional debt of Borrower secured CD
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.
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9‘. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan
sacurea by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. M, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to
be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previously in effect, at & cost substanfiafly equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If substantlally
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender sach month a sum equal
to one-twelfth of the yearly mortgage insurance premium baeing paid by Borrower when the Insurance coverage
tapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of
martgage insurance. Loss reserve payments may no ionger bie required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtalined. Borrower shail pay the premiums required to maintain
mortgage insurence in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance wia 2y written agreement between Borrower and Lender or applicable law,

9. Inspesdnrn. Lender or its agent may make reasonable entrles upon and inspections of the Property.
Lender shall give c.rawer notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnaiioe.. The proceeds of any award or claim for damages, direct or consequential, in
connection with any congeraration or other taking of any part of the Property, or for conveyance in lisy of
condemnation, are hereby acs:gned and shall be paid to Lender,

In the avent of a total takino of the Property, the proceeds shall be applied to the sums securad by this
Security Instrument, whether or notinen.<ue, with any excess paid to Borrower. In the event of a partial taking
of the Property in which the fair market ‘raluw of the Property immediately before the taking is equal to or greater
than the amount of the sums secured bty ‘his Security Instrument immediately before the taking, unless
Borrower and Lender otherwise agres in writinp, the sums secured by this Security instrument shall be reduced
by the amount ot the proceeds multiptied by the rollowing fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair/mat'iet value of the Property immediately before the taking.
Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is less than the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise ariez in writing or unless applicable law otherwise
provides, the proceeds shall be applied to the sums secureu %y this Security instrument whether or not the
sums are theii due.

If the Property Is abandonad by Botrower, or if, after notice ty Lender to Borrower that the condemnor
offers 10 make an award or settle a claim for damages, Borrower fails to.;ecpond to Lender within 30 days after
the date the notlice is given, Lender is authorized to collect and apply the groceeds, at its option, either to
restoration or repair af the Property or to the sums secured by this Security Ins*umant, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any appiication. ¢t proceeds to princlpal shall
not extend or postpone the due date of the of the monthly payments referred to in paregraphs 1 and 2 or change
the amount of such payments.

11, Borrowar Not Released; Forebearance by Lender Not a Walver. Extarsien of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
any successor in interest of Borrower shall not operate to release the lability of the origlax) Borrower of
Borrower's successors in interest. Lender shall not be required to commence procsedings against any
successar in interest or refuse ta extend time for payment or otherwise modify amaortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or Borrower's succassors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of or preciude the
axarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provsions of paragraph 17. Borrower's covenants and agreements shail be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the
terms of this Security Instrumert; (b) is not personally obligated to pay the sums secured by this Security
instrumant; and {c) agrees that Lender and any other Borrower may agree ta extend, modify, forbear or make
any accommodations with regard to other terms of this Security Instrument or the Nate without that Borrower's
consent.
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B aw Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets

a3 A

m loan charges, and that law is finally intarpreted so that the interest or other loan charges collected or
to be collected in connection with the loan exceed the permitted limits, then: (g} any such loan charge shal! be
reduced by the amount necessary to reduce the charge to the permitted limit; and {b} any sums collected from
Borrawer which exceeded permitted limits will be refunded to Borrower. [Lender may choose to make this
refund by reducing the principat owad under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under
the Note.

14. Notices. Any natice to Borrower pravided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable faw requires use of another method. The notice shall be
directed fo the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mall to Lender's address stated herein or any other address Lender
designates by natice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Barrower or Lender when given as provided in this paragraph.

15. Gove ning Law; Severabllity. This Security Instrument shall be governed by federal law and the
law of the jurisdiciiun in which the Property is located. In the event that any provision or clause of this Security
Instrument or the lo*a conflicts with applicable taw, such conflict shall not affect other pravisions of this Security
Instrument or the Nra wvhich can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transter of the Propart, ~r a Beneficial interest in Borrawar, |f all or any part of the Property or
any interest in it Is sold or transferred {or. ¥ a beneficial interest in Barrower is sold or transferred and Borrower is
not & natural person) without Lender's pnor written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this’ Suecurity Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by faderal law ar of the date of this Security Instrument,

If Lender exercises this option, Lendsi ;hall giver Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the c'ate 'he notice is deliversd or mailed within which Borrower
must pay all sums secured by this Security Instrument. ' 2orrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permittec ov this Security instrument without further notice or
demand on Barrower.

18. Borrower's Right to Reinstate. If Borrower mesets Je'tain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued &t any tme prior to the eatlier of: (a) 5 days (or
such other period as applicable law may specify for relnstatement) be‘ore the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entty of a judgment enforcing this Securlty Instrument, Those
conditions are that Borrower: (a) pays Lender all sums which then would Yo ~“ue-under this Security Instrument
and the Note as it no acceleration had occurrad; (b) cures any default of any cirer Covenants or agreements; ()
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attomeys’ fees; and (d) takes such action as Lender may reasonably require to asswa that the llen of this
Security Instrument, Lender's rights in the Property and Borower's obligation to pay ihs suing secured by this
Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sezurity Instrument and
the obligations secured hereby shali remain fully effactive as if no acceleration had occurrad. Howaver, this
right to reinstate shalt not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nate {togsther with
this Serurity Instrument) may be sold one or mora times without prior notice to Borrower. A sale may resuitin a
change in the entity (known as the "Loan Servicer") that collects monthiy payments due under the Note and
Security instrument. There aiso may be one or more changes of the Loan Servicer unrelated to a sale of the 0
Note. If there is & change of the Loan Servicer, Borrawer will b given written notice of the change in '7)
accordance with paragraph 14 above and applicable law. The notice wilt state the name and address of the new  .s?
Loan Servicer and the address to which payments should be made. The notice will also contain other (D
information required by applicable law.

20. Hazardous Substances. Borower shall not cause or permit the presence, use, disposal, storage or 8
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, s
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use or storage on the Property of small quantities of Hazardous Substances that are
generally recagnized to be appropriate to normal residential uses and to maintenance of the Property.
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?{fsorrower shall pramptly give Lender written notice of any investigation, claim, demand, lawsuit or other
acti any governmentai or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. | Borrower leams, or is notified by
any governmental or requiatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is nacessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic ar
hazardous substances by Environmental Law and the following substances: gasoiine, kerosene, othar
flammable or toxic patroleum products, toxic pesticides and herbicides, volatile solvents, materiais containing
asbestos or formaldehyde, and radioactive materials. As used In this patagraph 20, "“Environmental Law" means
federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remadies. Upon Borrower's braach of any covenent or agreament of Borrowar
in this Mortgaze, including the covenents to pay when due any sums secured by this Mortgage, sxcept
as provided in pzragraph 17 hereof, Lender at its option may require immediate payment in full of all
sums sacured oy ihls Security Insirument without further demand and may foreclose this Security
Instrument by judiciz: proceading. Lender shall be entitled to collect all expenses incurrad in pursuing
the remedies providca i this paragraph 21, including, but not limited to, reasonable attorneys’ tees and
costs of title evidence, wiiih shall be considered part of princlpal.

22. Release. Upon ayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without chuige to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homesteac.. Dorower waives all right of homestead exemption in the Property.

24, Riders to this Security *astrument. if one or more riders are executed by Barrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement ihr covenants and agreements of this Security Instrument as if the
rider{s) were a part of this Security instrume:.

[Check applicabie box(es)]

D Adjustable Rate Rider D Condo niniym Rider D 1 - 4 Family Rider
Graduated Payment Rider D Planned Lnit Development Rider D Biweekly Payment Rider
Bailoon Rider D Rate Improvererit Rider Second Home Rider

E] Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the iems and covenants contalned In this
Security Instrument and in any rider(s) executed by Borrower and recordec with it.

Witnesses:

— N\ .
:f.—;;“ :’/" f//-'ﬁ’ M/’:__j i ;G_.‘,L_‘ . < - ?{da-;;-.d'c i_
FI

ERTO £ A RAMIREZ JR CARMEN RAMIREZ l -

Space Below This Line For Acknowledgemen!
STATE OF ILLINQIS, County ss:
y g { /f' L NN
a Notary Pui:lic in and for saida county and state do hereby certify that .
Flabers/o R Aesnivemz  Jr wied  larmen Namives
;personatly known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared befors ms this day in person, and acknowledged that

7/ ¢ . __ he signed and delivered the said instrumentas __ v A= - .~ free and voluntary acf, for the
US8s and purposes therein set forth.

Given under my hand and official seal, this SIFA ., dayot Moy 17 7€
A - 7. .
My Commission Expires: O WA 2 g’
Natary Public FAAAARA
This Instrument was prepared by: OFFICIAL SEAL

NOTARY PUBLIC, STATE OF ILLINDIS
MY CONMZEION U¥E a0 11/20/08
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