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MORTGAGE

THIS MORTGAGE ("Security I=st:ument") is given on 05/16/96 ! 7 d

The mortgagor is MICHAEL 7 XELLOG & SHELIA M XELLOGS
HUSBAND AND WIFE AS JOINT TENANTS

{"Borrower”). This Security Instrument is yiven to FORD CONSUMER FINANCE COMPANY, INC.
its successors and/or assigns, @ NEW YOHK corporation, whose address is
250 E CARPENTER FRWY IRVING, TX 75062 (*Lender").

Borrower owes Lender the principal sum of

SIXTY THOUSAND SIXTY ONF DOLLARS AND BB/100%smeswsn: m-axunusunrnnusnvnnuzssxunnssr dollars fUus. $ 60.061.88),

This dabt is evidenced by Borrower's Note dated the same date as this Security Instrument (*Note®), which provides for

monthly payments, with the full debt, if not paid earlier, #;ue and payable on C6/01/11 . This Security Instrument

secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renswals, extensions and
modifications; (b) the payment of all other sums, with interest, zdvanced under paragraph 6 to protect the security of this ¥y
Security Instrument; and (c) the performance of Borrower'a covenzate and agreements under this Security Instrument and Beb)
the Note. For this purpose, Borrower does hereby mortgage, grany-=n’; convey to Lender the following described property M

located in County, illir.ols: &%

ATITITLE COMPA 5\%
"t /50 -
which has trhe o dress of 193 WILLIAMSBURG RD

COUNTRY CLUB HILLS, IL 60478 (“Property Address"}:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock znc-all fixtures now or
hereatter a part of the property. All replacements and additions shall also be covered by this Securit; lnstrument. Al of the
foregoingﬂis referred to in this Security Instrument as the “Property.” )

BORROWER COVENANTS that Borrower is Iawfull; seised of the estate hereby conveyed and 9os the right to
mortgage, grant and convey the Property and that the Property is unencumberad, except for curreni-taxes. Borrower
warrants and will defend generally the title to the Proparty against all claims and demands.

1. Payment of Principal and Interasat; Late Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any late charges due under the Note.
2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraph 1 shall be applied: first, to late charges dus under the Note; second, to interest due; and last, 1o principal due.
! 3. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Prorerty which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
l shall pay on time directly 10 the person owsd paymant. Borrower shall promptly furnish to Lender raceipts evi encing the
f

payments,

Borrowar shall ﬁrompﬂy discharge any lien which has priority over this Security Instrument unless Borrower: (a}
agrees in wiriting to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (c} secures from the holder of
the lien an agreement satisfactary to Lender subordinating the lien to this Security instrument. If Lender determines that « ¢
any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.
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i.PARCEL 1: UNIT 1, AREA S, LOT 3 IN PROVINCETOWN HOMES UNIT 1,
.. BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 3,

- TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
! MERIDIAN, IN TOOK COUNTY, ILLINOIS. ‘

|

". PARCEL 2: EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL

. ESTATE DEFINED IN DECLARATION DATED NOVEMBER 25, 1969 AND

: RECORDED AS DOCUMENT NO. 21023538 AND AS AMENDED IN INSTRUMENT
i DATED FEBRUARY 13, 1970 AND RECORDED AS DOCUMENT NO. 21080854.

Pw: Sf-03-201-051
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;" 4. Hazard insuranca. LJOL\&I Q ls:a EeIEQsIAanQQ E\Xﬁer erected on the Property

ifsured against loss bz fire. hazards included within the term extended coverage® and any other hazards for which Lender
réquires insurance. Thig insurance shall be maintained in the amounts and for the periods that Lender requires. The
Insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
ynreasonably withheld, )

»s. Al insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause,
Londer shall have the right to held the policies and renswals, If Lender requires, Borrower shall prompily give to Lender all
receipts of paid premiums and renewal notices. in the event of loss, Barrower shall give prompt notice to the insurance
cerrier and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically teasible and Lender’s security is not laszened. f the
restoration or regair is not economically feasible or Lender's security would be Jessened. the insurance procesds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, H
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the 1promaen:ls to repair or
restore the Property or to pay sums securad by this Security Instrument, whether or not then dus. The 30-day period will
begin when the notice is given. ) ] o

Unlass Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dus date of the monthly payments referred to in paragraph 1 or change the amount of the payments. If
under paragraph 20 the Property is acquired by Lender, Borrovser's right to any insurance policies and proceeds rasulting
from tfamaga to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrumant immadiatsly prior 1o the acquisition. )

5. Preservatiza vnd Maintenance of Property; Leaseholds. Borrower shali not destroy, damage, or substantiali
change the Property, alow the Property to detsriorate or commit waste. If this Security Instrument is on a leasshold,
Borrower shall comply with the provisions of the lease, and if Borrower acquites fee title to the Property, the leasahold and
1ae title shall not merge unlass Lander agrees 16 the mergsr in writing. )

Protection of Lerder's Rights in the Pro?anY. if Borrower fails to perform the covenants and agreements
contained in this Security ins* ument, or there is a legal proceeding that may significantly affect Lender's rights in the
Praperty (such as a proceedit.a ip-hankruptoy, probate, or condemnation or to snforce laws or regulations), then Lender
may do and pay for whatever is riacasary to protact the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sumns sacured by a tien which has priority over this Security Instrument. appearing in court,
paying reasonable attorneys’ fees =..a entering on the Property to make repairs. Although Lender may take action under
this paragraph, Lender does not have to uo)so. :

Any amounts- disbursed by Lende: 1.n.sr this paragraph shall become additional dabt of Borrowar secured by this L
Security instrument, Unless Borrower and “end=- agrea to other terms of payment, these amounts uhall boar interest from
the date of disbursement at the Note rate (nd shall be payable, with interest, upon notice from Lender to Borrower
requesting paymant. ) . ] _

. _J. Inspectian. Lender or its agent may male 'easonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an insection specn?ing raasonable cause for the inspectian, )

8. Condemnation. The proceeds of any award <« sim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propert/. or for conveyance in fisu of condemnation, are hereby assigned
and shall be paid to Lender. .

in the event of a total taking of the Property, the pinceeds shall be applied to the sums secured b¥ this Security
Instrument, whether or nat then due, with any excess paid t© Borrower. In the event of a partial taking of the Property,
unless Borrower and Lendet atharwise agree in writing, tho surws secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction. (%) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market vaiue of the Property irimediately before the taking. Any balance shall be
paid to the Borrower, ) )

if the Property is abandoned by Borrower, or if, after notice by Lurder to Borrower that the condemnor offers to
make an award or settle 2 claim for damages, Borrower fails 1o respona 1o Leruar within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, eithar 1o restoration or repair of the Property
of to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agrea in writing, any application of Zroceeds to principal shail not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change e amaunt of such payments.

_9. Borrowsr Not Relsased; Forbearance By Lender Not a Waiver. Exienaon, of the time tor payment or
meoedification of amortization of the sums secured by this Security instrument grantod nv Lender to any successor in ]
interest of Borrowar shall not operate 10 release the liability of the original Borrower or Bcriower's successors in inlerest, g :

W

Lender shall not be required to commence proceedings against any successor in intersut or-rafuge to extend time for
paymant or otherwise modify amaortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lencar n exercising any right or >
rem9d1yoshall not be a waiver of or preclude the exercise of anr right or remedy. é

(]

. Successors and Assigns Bound; Joint and Seversf Liability: Co-signers. The covenants ar.d agresmaents of this
Security Instrument shall bind and benafit the successars and assigns of Lender and Barrower, subjec tc the provigions of
aragraph 16. Borrower's covenants and agreements shall be joint and several. Any Borrawer whe co-xa)s this Security
nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Praperty under the terms of this Security instrument; (b) is not personally obligated to pay pa
the sums secured by this Security Instrument. and (¢} agrees that Lender and any other Borrower may agree to extend,
modity, forbear or make any accommodations with ragard to the terms of this Security inatrument or the Note without
that Borrower's consent. . . . . ) :
11. Loan Charges. !t the loan secured by this Security Instrument is subject 1o a law which sets maximum loan b4
charges, and that law is finally interpreted so that the interest or other loan chargas collected or to be collected in J
connection with the loan exceed the permitted limits; then: {a) any such foan charge shall be reduced by the amount
nscessary to reduce the chargs to the permitted limit: and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrowsr. Lender may cheose to make tz;ls refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will Ee treated as a
partial prepayment.

018033
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i 4 Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
s iIsured against loss by fire, hazards included within the term *extended coverags” and any other hazards for which Lender
- réquires insurance. .This insurance shall be maintained in the amounts and for the periods that Lender requires. The
r{nsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
N linreasongbfy withheld,
i** Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.

+¢ Lander shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all

1

#'receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance

«* carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

i

B Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
1. of the Property damaged, if the resteration or repair is economically feasible and Lender's security is not lessened. If the
* restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
i applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the 1prm‘:aeds to repair or
restore the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day period will
begin when tha notice is gwen. ) . )

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in parapraph 1 or change the amount of the payments, If
under J:aragreph 20.the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to_L'e Proparty prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquisition, )

5. Preservation znd Maintenancae of Property; Leaseholds. Borrowsr shail not destroy, damaga, or substamlallJf
change the Property, c”’uv. the Property to deteriorate or commit waste. If this Security Instrumant is on a leasehold,
Borrower shall comply wiih *sa provisions of the lease, and if Borrower acquires fee title to the Property, the ieasehold and
fee title shall not merge unless ).ender agrees to the marger in writing.

6. Protection of Lender's Pighta in the Pro?errr. tf Borrower fails to perform the covenants and agreements
containad in this Security inatruiaeat, or there is a legal proceeding that may significantly affact Lender’s rights in the
Property (such as a proceeding in/zankruptcy, probate, or condemnation or to enforce laws or regulations), then Lendar
may do and pay for whatever is heceseary to ;rotecg the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums sezyr<d by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and enterirz-on the Property to make repairs. Although Lender may take action under
this paragraph, Lender does not have to do 3. '

_AnY amounts disbursed by Lender under iz paragraph shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender 0206 to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and snal. %e payable, with interest, upon notice from Lender to Borrower
requesting payment. ] ] _ )

7. Inspection. Lender or its agent may make reason2iia entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspectio’ specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claii: for damages, direct or consaquential, in connection with any
condemnation or other taking of any part of the Property, or torcunveyance in lieu of condemnation, are hereby assigned
and shali be paid to Lender. _

In the event of a total taking of the Property, the proceeds ahril be applied to the sums secured bx this Security
Instrument, whether or not then due, with any excess paid to Borrowar: [n the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wiriting, the sums secur«2 oy this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the tofai cmount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediaten before the taking. Any balance shall be
paidi to the Borrower. .

if the Property is abandoned by Borrower, or if, after notice by Lender t¢ Eorrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender vathin 30 days after the date the notice
is given, Lender is autharized to collact and apply the proceeds, at its oplion, either to rescration or repair of the Property
or to the sums secured by this Security Instrument, whaether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procaeds to nrincipal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amcunt af such payments.

9. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension or-<ie vime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Leudsr to any successer in
interest of Borrower shall not operate to release the lability of the original Borrower or Borrower's sticaessors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuss. t7-axtend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
ramed‘r shall not be a waiver of or preclude the exercise of any right or remedy. .

0. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sacurity Instrument shall bind and benefit the successors and assigns of Lender and Borrowar, subject to the provisions of
raragraph 16. Borrower's covenants and agresmaents shall be joint and several. Any Borrower who co-signs this Security
nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personally obligated to pa
the sums secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without
that Borrower's consent. . . . . . . ]

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collscted in
connection with the loan exceed the permitted limits; then: (a) any such loan c¢harge shall be reduced by the amount
necessary to reduce the charge to the permitted limit. and (b} any sums already collected from Borrower which exceedsd
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the Enncupal owsd
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment.

1L300227 0810038
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2 Lagislation Aﬁectumrg m.ErLerA-lmﬁoG QGE%M has the effact of rendering

any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option, may
require immadiate payment in full of all sums secured by this Security Instrument and may invoke any remedies permitted
by parag}:a?g 20, If Lender exercises this option, Lender shall take the steps spacified in the second paragraph of
paragra .

15. Notices. Any notice to Borrower provided for in this Security Instrument shall be given br delivaring it or by
mailing it by first class mail unless applicable law requires use cf another method. The notice shall be directed to the
Property Address or any other addreas Borrower designates by notice to Lender. Any notice to Lender shall be given by
first clsss mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice

> provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as

provided in this paragraph. . ) _

14. Governing Law; Severability. This Security Instrument shall be governed by fedsral law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
. Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

which can be given effect without the conilicting provision. To this end the provisions of this Security instrument and the
Note are declared to be severable.
15. Borrower's Cop;. Borrower shal! be given one conformed copy of the Note and of this Security Instrument.
16, Transfer of the Property or a Beneficial Interest in Barrowsr. If ail or any part of the Property or any interest in
itis sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrurient. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Sccurily Instrument. . .

if Lender exercicas this option, Lender shall give Borrower notice of accelaration. The noftice shall provide a period of
not less than 30 days f on, the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. if 'dorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

17. Borrower’s Right to'Painstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Incrviisnt discontinued at any time prior to the earlier of: {a) 5 days {or such other period as
applicable law may specify for re.nr tatement) betore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ¢i a judament enforcing this Security Instrument. Those conditions are that Borrower: (a)

ays Lender all sums which then would b e under this Security Instrument and the Note had no acceleration occurred:
rb) cures any default of any other coverants or agreements; (c) pays all expenses incurred in enforcing this Security
nstrument, including, but not limited to, raaronable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Agreement, Lender’s rights in the property and Borrower's obligation to pay
the sums secured by this Security instrument shal' continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligation secured hereby shai /enain fully effective as if no acceleration had occurred. Howaver, this
right 1¢ reinstate shall not apply in the case of accelsiat’an under paragraphs 12 or 16. i . .

18. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
instrument} may be sold one or more times without prior \1otice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer") that collects manthly payraente due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated.to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in 7iccurdance with paragraph 13 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicarie iaw.

18. Hazardous Substances. Borrower shall not cause or permi. e presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, ior allzw anyone else to do, anything affecting the
Property that is in viclation of any Environmental Law. The preceding two sinterces shall not apply to the presence, use,
or starage on the Proparty of small quantities of Hazardous Substances that ara 7enerally recognized to be appropriate to
normal residential uses and to maintenance of the Property, o \ .

Borrower shall promptly give Lender written notice of any investigation, clsir, Jumand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property.<iwd-any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or .s nutified by any governmantal or
regulatory authority that any removal or other remediation of any Hszardous Substance affecting the Property is
necessary, Borrower shall promptmtnke all necessary remedial actions in accordance with the cnvironmental Law.

As used in this paragraﬁh, *Hazardous Substances” are those substances defined as to.ic ur hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or trxis pstroleum products,
toxic pesticides or harbicides, volatile solvents, materials containing asbestos or formaldehyde, ard adioactive materials.
As used in this paragraph, “Environmental Law" maeans federal laws and laws of the jurisdiction whe'n the Property is
located that relate to health, safety or environmental protection. . i

20. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following borrower's breach
of any covenant or nc?reemem in this Security Instrument (but not prior to acceleration under pan;graphu 12 and 16 unless
applicable law provides otherwisell. The notice shall apecify: () the default; (b} the action required to cure the detsult; (c) a
date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured: and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence
of a defauit or any other defense of Borrowar to acceleration and foreclosure. If the default is not cured on or before the
date specifiad in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may fcreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. _

21, Lender in Possession. Upon acceleration under ppragra;h 20 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collsct the rents of
the Property including those past due. Any rents collscted by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collaction of rents, including, but not limited to, receiver’s feas, premiums on
raceiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.
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N 22, Releass. Upan payment of all sums secured by this Security instrument, Lender shall release this Security
s Instrument without charge to Borrower. Borrower shall pay any recordation costs,
- 23. Waiver of-Homestead. Borrower waives ali right of homestead examption in the Property.

BY SIGNING BELOW, Borrower accepts and agreses to the 1\ms and cqenants centained in this Security Agreament.
O\

STATE OF ILLINCI:S. d@ﬁ
/
2UA

1, county and state, do

hereby certify that A {Lﬂ é.d(l_,y

subscribed to the

foregoing instrurnent, appeared liefore me this day in person, and acknowledged that % he signed and delivered

the said instrument as ﬁ_ iree voluntary act, for the uses and purposes tharein set forth,

Given under my hand and official seal, this __ / é i day of ' / ' t Z'é’é/ 7
My commission expires: / L' / 4- 7é ¥ / £

T L,
*(OFFL SEAL"
This document was prapared by: ~TTE M. BAILEY
Pyblic, Stalo of Ilinols

My 6.iinission Expires 11/18/98
WY AP Aasfgraru Syt
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