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MORTG AGE Loan Number 0600090466 @ ‘jp

THIS MORTGAGE ("Secusity Instrument”™) is given on APRIL 30, 1996. The mortgagor is MATTHEW D. HAYS, AN
UNMARRIED MAN and MARY VIDAL, AN UNMARRIED WOMAN ("Borrower"), This Security Instrument is given to
FRAZIER FINANCIAL MORTG/ACE SERVICES, INC., which is organized and existing under the laws of ILLINOIS, and
whose address is 3000 DUNDEE L.UAD, SUITE 318, NORTHBROOK, ILLINOIS 60062 ("Lender"). Borrower owes
Lender the principal sum of NINETY-TWO THOUSAND SEVEN HUNDRED FIFTY AND 00/100ths Dollars
(U.5.$92,750.00). This debt is evidenced Gy Borrawer's note dated the same date as this Security Instrument {"Note™), which
provides for monthly payments, with the ful’ delt, if not paid earlier, due and payable on MAY 1, 2003. This Security
Instrument secures to Lender: (a) the repaymen: ot the debs evidenced by the Note, with interest, and all renewals, extensions
and modifications of the Note; (b) the payment or al! other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (¢} the perici=ance of Borrower's covenants and agreements under this Security
Instrumemt and the Note. For this purpose, Borrower does nicreby mortgage, grant and convey fo Lender the following
described property located in COOK Gounty, Illinois:

UNIT 309 AND P25

UNIT 309 IN RAVENSWOOD LOFTS CONDOMINIUM AS DELPFATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

VARIOUS PARCELS OF LAND IN §.E. GROSS' SUBDIVISION OF LOT 19 TO 30 BOTH
INCLUSIVE IN BLOCK 9 IN GROSS' NORTH ADDITION TO CHICAGO PZING A
SUBDIVISION OF THE SOUTHWESTERLY /2 OF THE EAST QUARTE!' OF THE SOUTHEAST
1/4 OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THI# X "RINCIPAL
MERIBIAN, IN COOK COUNTY, ILLINOIS WHICH PLAT OF SURVEY 1S ATTACKFED AS
EXHIBIT 'D' TO THE DECLARATION OF CONDOMINIUM RECORDED NOVEMUYEE 12, 1993
IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS
DOCUMENT 93922479 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IV T1E
COMMON ELEMENTS, IN COOK COUNTY.

PERMANENT INDEX NUMBER: 14-19-434-046-1031

& 14-19-434-046—10607mﬁ/ W

which has the address of _3201 NORTH RAVENSWOOD, #309 , CHICAGO
[Street]
Illinois 60657 ("Property Address");
[Zip Code|

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbeted, except for encitmbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

. variations by jurisdiction to constitute a uniform security insirument covering real property.

* UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Noie and any prepayment and late charges due under the Note,

- 2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay to Lender
. on the day monthly payments are due under the Note, untii the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes and
* aszessments which may atiain priotity over this Securily Instrument as a lien on the Property; (b) yearly leasehold payments or

.. ground rents on the Property, if any; (c} yeatly hazard or property insurance premiums; (d) yearly flood insurance premiums, if

" any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mcrigage insurance premiums. These items are called "Escrow ltems.”

Lender may, at any time, collect apd hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to lime, 12 U.S.C. § 2601 ef seq. {("RESPA"), unless another law that applies to the Funds sets a
tesser amount, If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount-f Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or

otherwise in accordance with applicable law.,

The Funds shall be héld .p an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such/ap institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ftems. Lender may not charge Verrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless J.ender pays Borrower intcrest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may reqeiie Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with thir inan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law reauires interest to be paid, lender shall not be required to pay Borrower any interesi or earnings on the Funds.
Borrower and Lender may agree in writing, howuver, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funus, showing credits and debits to the Funds and the purpose for which each debit
to the Funds was made, The Funds are pledged as ad4ioznal security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permiv<d to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law, 1f the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow ltems when due, Lender miy sc notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Gorrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sale discretion.

Upon payment in full of all sums secured by this Security Instrumext, Lender shall prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Proparty, Lender, prior to the acquisition or sale of the
Property, shall appiy any Funds held by Lender at the time of acquisitic.ior sale as a credil against the sums secured by this
Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all paynsnie received by Lender under paragraphs |
and 2 shall be applied: fitst, to any prepayment charges due under the Note; second, tn amounts payable under paragraph 2;
third, to interest due; fourth. to principal due; and last, to any late charges due under the Nr:a.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposiiions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground-:ents..if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower slall ray them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender ail notices of amounts to be p:u¢ under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish lo Lender receipts evidenciiig <p= payments.

Borrower shall prompily discharge any lier which has priority over this Security Instrument unless Borrorver: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in 2ood faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shali not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

Form 3014 9/90 (page 2 of 6 pages)

| § 2RI




>
0
O
O
—
<
O
LL
LL
O
Z
>




+
*

All insurance pelicies ang'rJenN s;:d Eccepzable to Lender aln_zl shglclu;e a standard mortgage clause. Lender shall

‘have the right to kold the polu:u:s and renewals. If Lender requires, Borrower shall promptly give 10 Lender ali receipts of paid
- premiums and rerewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
‘Lender may make proof of loss if not made prompily by Borrower,
5y Unless Lender and Borrower othcrwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
g‘;Propertv damaged, if the restoration or repair is ecunumically feasible and Lender's security is nol lessened, If the restoration or
;repair is not economically feasible or Lender’s security would be Jessened, the insurance proceeds shall be applied to the sums
.secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandans the
v Property or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
! Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property c: (o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Priservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, e<tablish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument <pd shall continue to occupy the Propesty as Borrower's principal residence for at least one year after
the date of occupancy, wuialess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist vhich are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to <eieriorate, or commit waste on the Property. Borrower shalf be in default if any forfeiture
action or proceeding, whether civi‘-or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impairiht lien created by this Sccurity Instrument or Lender's security interest, Borrower may
cure such adefault and reinstate, as providsd in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, prec‘udes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Securiiy-instrument or Lender's security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave raierially false or inaccurate information or statements to Lender (or failed
lo provide Lender with any material information) in cupection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Praperty as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the Jease. If Borrower acquires fee title to the Property, the leasehold
and the fee title shall not meige unless Lender agrees to the merger i wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis and agreemnents contained in
this Securily Instrument, or there is a iegal proceeding that may sigaificontly affect Lender’s rights in the Property (such as a’
proceeding in bankrupicy, probate, for condemnation or forfeiture or tc erforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and-Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this lecurity Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lriider may take action under this paragraph
7, Lender does nat have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail hecome additional def o Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts <hall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrovvcr requesting paymen.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loz.a sacured by this Security
Instrument, Borrower shall pay the premiums tequired to maintain the mortgage insurance in effecr. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases lo be in effect, Borrower shall pay the pizmiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substamialiy rquivalent 1o the
cost to Borrower of the morigage insurance previously in effect, from an aliernale morigage insurer appruved by Lender. If
substantially equivaient mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equaf to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accepl, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, st the option of Lender, if mortgage instrance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available aud is abtained. Borrower shall pay
the premivms required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspectians of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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10, Cendemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
_condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
© shalf be paid to Lender,

In the event of 4 total taking of the Propeny, the proceeds shall be applied to the sums secured by this Security Instrument,

. whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property in which the fair

¢ market value of the Property immediately before the 1aking is equal to or greater than the amount of the sums secured by this

¢! Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by

¢ this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount

5 of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abamloned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claiin for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized tw-zollect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security-ins:miment, whether or not then due.

Unless Lender and Boizowzr otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payircnts referred to in paragraphs | and 2 or change the amount of such payments,

11, Borrower Not Released; sisrbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortizalion of the sums secured by *his Security Instrument granted by Lender to any successor in inferest of Borrower shail not
operate to release the liability of il oririnal Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successer i interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security instiumert. by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successori and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemerts shall k¢ joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Securiny Instrument; (b) is not personally obligated o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree {o extend, modify, forbear or
make anty accommodations with regard to the terms of this Security Instrumepior the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is suujeet-io a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amzunt necessary to reduce the charge to the
permitted limit; and (b) any suras alrcady collected from Borrower which excéesed permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under tiie *ote or by making a direct payment
to Borrower. If arefund reduces principal, the reduction will be treated as a partial prepaynient without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maifing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 1 *ie Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by firel class mail to Lender's
address stated herein or any other address Lender designates by natice to Borrower. Any notice provided fur in this Security
[nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragrapl..

15. Goveruning Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. in the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting pravision. To this end the provisions of this Security Instrument and the Note are declared to bew
severable. pr

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. ’}

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propeny or any interest in it is ¢~
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura) person) without o
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security ¢,3
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this on
Security Instrument, pobr
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, If Lengder exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period of not
o less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
. permitted by this Security Instrument without further notice or demand on Borrower,

.- 18, Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have enforcement
*." of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
. specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b}
- entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then
+ would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
.. covenants or agreements; {(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably tequire to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Zhange of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) mav be sold e of more times without prior nolice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") thxc cadects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change ir‘ac:ordance with paragraph i4 above and applicable law. The notice will state the name and
address of the new Loan Servicer-zud the address to which payments should be made. The nolice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower snall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bor-ower shail not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The p.eceding two sentznces shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substinces<hat are generally recognized to be appropriate to normal resideintial
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of (anyinvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving tic Proverty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, orisaotified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting :ne Property is necessary, Borrower shall promptly take

all necessary remedial actions in accordance with Environmental Law,
As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosenz, other (flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formalaelivie, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction w!icre the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follo%«ing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under parnaregh 17 unless applicable
jaw provides otherwise). The notice shail specify: (a) the default; (b) the action required to cure tiie default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in accelerntion of the swns secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceteration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by th
Security Instrument without Turther demand and may foreclose this Security Instrument by judicial proceeding. Lender)
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not. )
limited to, reasonable attorneys' fees and costs of title evidence, ! V3

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security ]nslrumcntc 3
without charge 1o Borrower. Borrower shall pay any recordation costs. €l

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. ﬁ
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is Security Instrument. [f one or more riders are executed by Borrower and recorded together with this
the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
zemnents of this Security Instrument as if the rider{s) were a part of this Security Instrument.

(es))

: Rider X} Condominium Rider {7} 1-4 Family Rider

nent Rider CIPlanned Unit Development Rider ) Biweckly Payment Rider
(CJRate [mprovement Rider {1Second Home Rider

vl

LOW, Borrower uccepts and agrees to the terms and covenants contained in this Security Instrument and in

yy Borrower and recorded with it
)~ % {Seal)

MATTHEW D. HAYS -Bortower

Social Security Number 358-72-3001

"/?’f@%{ Aj(: / td(lj_ (Seal)

MARY Y]D -Borrower

Sovial Security Number 337-60-3280

(Seal) ~ (Seal)
-Borrower -Borrower
r Social Security Number
(Space Below This Line For Acknowledgin.nt]
IS, LAKE ooty §s:
s & GaloRCAL » a Notary Public in and for szid connty and state, do hereby certify
HAYS, AN UNMARRIED MAN and MARY VIDAL, AN UNIMARRIED WOMAN , personally
he same person(s) whose name(s) subscribed to the foregoing irstrument, appeared before me
nd acknowledged that Q-—hey signed and delivered the said instteinen: as +haan_, free

he uses and purposes therein set forth.
nd and official seal, this 30 I day of

2N

Nojar');

/ PR SR ot g
’Lt /"[ /, 5 ; e n
4 “OFFICIAL SEAL” ¥
iy DAVID G. GABOREK P
3 Notary. Public, State of Mlinois b
- My Commission Expires 5/14/37 i s
} SR i
" 4 e
é---“'a!\hlulu-.rm-:.--: AL e rmt o gw owege - .__'_ e g!‘ = r‘n
) I - ] A Ee oy [ ::h)
o
>
(W)
e
s
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24, Riders to this Sccurity Instrument. If one or more riders are executed by Borrower and recorded together with this
‘, Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

& [Check applicable box(es))
J Adjustable Rate Rider & Condominium Rider (11-4 Family Rider

L}Graduated Payment Rider [JPlanned Unit Development Rider [1Biweekly Payment Rider
Xl Balloon Rider {JRate Improvement Rider {ZiSecond Home Rider
I Other(s) [specify)

BY SIGNING BELOW, Borrower accepis and agrees (o the terms and covenants contained in this Security instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses: W ’ﬁ%
(Seal)

MATTHEW D, HAYS -Borrower

§

—

Tl i B I e

Social Security Number 358-72-3001

/ i C(,fz,u f /i 5210.,[ (Seal)

MARY -Bortower

Social Security Number 337-60-3280

(Seal)

-Borfowel

Sacial Security Number Social Security Number
[Space Below This Line For \cknowledgment]

STATE OF ILLINOIS, LAKE County ss:

I, DA & GARSRIA , & Notary Public 1n ard-for said county and state, do hereby certify
that MATTHEW D. HAYS, AN UNMARRIED MAN and MARY VIDAL, AN UNMARRIED WOMAN | personally
known to me to be the same person(s) whose name(s) subscribed to tic oregoing instrument, appeared befcre me
this day in person, and acknowledged that 1—-h signed and delivered thie saic instrument as  JAgan_ free
and voluntary act, for the uses and purposes thereit set forth

Given under my hand and official seal, this 3 O b day of . 2 S ) /) A 9L,
My Commission Expires: i

7
— . .’ b vte e
/ LT P T L TST Py )u.:( o
L [ /1) gy
'

“OFFICIAL SEAL”
DAVID G. GABOREK

Hﬂhrr publie, Stata of Hliinois
My Gommlssion Expires 5./14/91

...-_’T ———

e RGP AR T T LR e e e
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BALLOON RIDER Loan Number 0600090466

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this J0TH day of APRIL, 1996, and is incorporated into and shall be
deemed to amend and supplement the Morigage, Deed of Trust or Deed to Secure Debt (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower"} to secure the Borrower's Note 10
FRAZIER FINANCIAL MORTGAGE SERVICES, INC. (the "Lender”) of the same daie and covering the
property described in the Security Instrument and located at:

3201 NORTH RAVENSWOOD, #309, CHICAGO, ILLINOIS 60657
(Property Address)

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the “Note
Date.” | unde'stand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instrument and this Rider by transfer and who is entitled to receive
payments under thr Mote is called the "Note Holder, "

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument,
Borrower and Lender furf’cr covenant and agree as follows {despite anything to the contrary contained in the
Seturity Instrument or the Norsy:

1. CONDITIONAL RIGHT TO LFINANCE

At the matrity dale of the Note and Security Instrument (the "Maturity Date"), 1 will be able to obtain a
new Joan ("New Loan") with a new Maturity. Date of MAY 1, 2026, and with an interest rate equal to the “New
Note Rate" determined in accordance with Section 3 below if all the conditions provided in Sections 2 and 3
below are met (the "Conditional Refinanciag Option”). If those conditions are not met, 1 undersiand that the
Note Holder is under no obligation to refinance ur modify the Note, or to extend the Maturity Date, and that
will have to repay the Note from my own resources or tind a fender willing to lend me the money to repay the
Note.
2. CONDITIONS TO OPTION

If 1T want to exercise the Conditional Refinancing Opticz 2-maturity, certain conditions must be met as of
the Maturity Date, These conditions are: (1) I must sti)] be the owner and occupant of the property subject 0
the Security Instrument (the "Property™); (2) I must be current in roy-monthly paymenis and cannot have been
more than 30 days late on any of the 12 scheduled monthly payments imzacdiately preceding the Maturity Date;
(3) no lien apainst the Property (except for taxes and special assessments Pt yet due and payable) other than
that of the Security Instrument may exist; (4) the New Note Rate cannot be wrore than 5 percentage points above
the Note Rate; and (5) | must make a writlen request to the Nate Holder as proviied in Section 5 below.
3, CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal 1o the Federa! Natiora, 1donigage Association’s
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivecy commilment, plus
one-half of one percentage point (0.5%), rounded to the nearest one-eighth of one percentage Loint (0.125%)
(the “New Note Rate"). The required net yield shall be the applicable net yield in effect on the <ai% and time of
day that the Note Holder receives notice of my election to exercise the Conditional Refinancing Gption. If this
required net yield is not available, the Note Holder will determine Lhe New Note Rate by using con parable
information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above
the Note Rate and al! other conditions required in Section 2 above are satisfied, the Note Holder will determine
the amount of the monthly payment that will be sufficient to repay in full (2) the unpaid principal, plus (b)
accrued but unpaid interest, plus (c) all other sums I will owe under the Note and Security Instrument on the
Maturity Date (assuming my monthly payments then are current, as required under Section 2 above), aver the
term of the New Note at the New Note Raie in equal monthly payments. The result of this calculation will be
the amount of my new principal and interest payment every monih until the New Note is fully paid.

MULTISTATE BALLOON RIDER-Singla Family-Fannie Mae Uniform (natrument Form 3180 12/89
(page 1 of 2 pages)
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§. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Matrity Date and advise me of
the principal, accrued but unpaid interest, and all other sums I am expected to owe on the Maturity Date. The
Note Holder also will advise me that [ may exercise the Conditional Refinancing Option if the canditions in
Section 2 above are met. The Note Holder will provide my payment record information, together with the
name, title and address of the person representing the Note Holder that I must notify in order to exercise the
Conditional Refinancing Option. If I meet the conditions of Section 2 above, 1 may exercise the Conditional
Refinancing Option by notifying the Note Holder ro later than 45 calendar days prior to the Maturity Date. The
Note Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Association's
applicable published required net yield in effect on the date and time of day notificalion is received by the Note
Holder and as calculated in Section 3 above. | will then have 30 calendar days 1o provide the No‘e Holder with
acceptable proof of my required ownership, occupancy and property lien status. Before the Maturity Date the
Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment amount and a
date, (ime and nlace at which | must appear 1o sign any documents required to complete the required
refinancing. I understand the Note Holder will charge me reasonable fees and the costs associated with
exercising the retinarice option.

BY SIGNING BELCW, Rorrower accepts and agrees to the terms and covenants contained in this Balloon

Rider,
Wﬁ p'% (Seal)

MATTHEW D, HAYS -Borrower

ﬁ?ﬁ@(ﬂ (/ /ﬂ(ﬁ / (Seal)

MARY VIDAL -Borrower

(Seal)

-Borrower

[Sign Original Only]

Form 3180 12/89
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Loan Number 0600090466

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30TH day of APRIL , 1996
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to FRAZIER FINANCIAL MORTGAGE SERVICES, INC. (the "Lender”) of the
same date and covering the Property described in the Security Insirument and located at;

3201 NORTH RAVENSWOO L, #309, CHICAGO, ILLINOIS 60657
{Property Address]
The Property. includes a unit in, together with an undivided interest in the common elements of, a
condominiuta-project known as:
RAVENSWOGD LOFTS

[Name of Condominium Project]
(the "Condominwx Froject”). If the owners association or other entity which acts for the Condominium
Project (the "Owners- Association”) holds title to property for the benefit or use of its members or
shareholders, the Propescy also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrowsr's interest,

CONDOMINIUM COVENANTS.{n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtscz covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Docurents, The "Constituent Documents™ are the: (i) Declaration or
any other documen: which creates the Corucininium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documenis. Borrower snall_promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, & "master" ¢ "blanket” policy on the Condominium Project which is satisfactory to Lender and
which provides insurance coverage in the amounts, for th: periods, and against the hazards Lender
requires, including fire and hazards included within the term “cxtended coverage,” then:

(i) Lender waives the provision in Uniform Covenani £ for-the monthly payment to Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant S to maintaiz *azard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the cvent of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether 1o the unit or to common elements, any proceeds payatic ta Rorrower are
hereby assigned and shall be paid to Lender for application to the sums secured by ihe Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to instre that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shalt be applied by Lender to the sums secured by
the Security 1nstrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fuanie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3140 9/90
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
wrilten consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of
a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender,;

(iii) termination of professional management and assumption of self-management of the Owners
Association; or ‘

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable 1o Lender.

F. Rerudics. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay ther: Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower securer, by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amunnts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interes:, uran notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Surrower accepts and agrees (0 the terms and provisions contained in this

Condominium Rider.

M \TTHEW D, HAYS

fZa%i [ / ﬁM (Seal)
MARY Y -Borrower

(Seal)

-Borrawer

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3140 9/%
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