UNOFFICIAL COPY

. SECURITY FEDERAL 96381485

+ EQUITY LINE OF CREDIT

!
‘1 MOKRTGACGE (Individual)

JJooooules
) T 3 7 ¢ "y Sra g
Shev~r MmN N L R TG
P A V- ﬁﬁ‘-n/uf A
: i-\"u' * A T

Lo NLOORDER

oAl
Y‘m :)\\.k s NemTE £ M /2

THIS MORTGAGE ‘1u.made thia% _April A9 96
between the Mor’g»qon . &Jm&mmmmm,_dl_ﬂ_m e
_ERNESTO MARTINEZ 9% RNRYRY AR e MARTINEZ (herein
"Borrower"), and thr Martgagee, SFCURITY FWDhRAL SAVINGS AND LOAN ASSOCTATION a federally
chartered savings insiiluticn, whose address is 1209 North Milwaukee Avenue, Chicago, )

I1linois 60622 {herein "Zender*"}. :);g

WHEREAS, Borrower is indebied to Lender in the principal sum of Nine Thousand Four 2
_.mmdxed and 007100 '8mmmmmmmieme i m e et ettt -

o 8400.00 ("Maximum Amount"), or so much of that sum as may be advanced
puLJuant to the obligation of Leider (whichever is lesaer), and evidenced by Borrower’s
Note, providing for monthly papneats of interest and, with the balance of the
indebtedness, if not sooner paid, dus’ and payable on J%K;lhl+ngﬂﬂl~”mm_w, ___ ["Maturity
Cate”] unleas extended pursuant to paragraph 15 of the IS

O SECURE to Lender the rapayment of the indébgedness evidenced by the Note (including, but
nat limited to, such obligatory Euture advances (“Future Advances"}) as are described in
paragraph 20 herein), the payment of all other sums, with interest thereon, advanced i
accordance herewith to protect the gecurity of(this Mortgage, and the performance of th;‘g
covenantg and agreements of the Borrower herein ¢sntained, Borrower does hereby mortgage,®
grant and convey to Lender the property legally deseribed in the attached Exhibit "A®
locatad in the County of Q00K ., Staresi Illinois, which has the address fo‘

_ 2850 N MASON, (HICALC, 1L 60634 AN _— oS
e L \"PrOPpETT yAddress”) . @D
TOGETHER with all rhe improvements now or hereafter erecied on the property, and all 0
nagemants, rights appurtenances, rents, royalties, minerval, ovl7ard gas rights and proflts,
waier, waner rights and water srock, and all  fixtures now od heéreafter attached to the
property, all of which, including replacements and additions therelcd, shall be deemed to be
and remain part of the property covered by this Mortguge; and-all-of the foregoing,
together with naid property are herein referred to as YPropevty".

Borrower covenantd that Borrower is lawfully seized cof rhe estate hereby Zonveyed and has the
right ro mortgage, grant and convey the Preperty, that the Froperty ia unercanbered with the
exception of those items, if any, liasted in a schedule of exceptions to coverags,in the title
insurance policy insuring Lender's interest in rthe Property, and that Borrower will warrant
and defend generalty the title to the Property against all claims and demands, subject to any
gncumbrances, declarations, easements aor restricticng listed in a schedule of exceptions to
coverage in any title inmsurance policy insuring Lender’'s interest in the Property.

Borvower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower ashall promptly pay when due without set-off,
recoupment., or deduction, the principal of and the interest on the indebtedness evidenced
by the Note, the Annual Maintenance Pee, and late charges as provided in the Note,
including the principal of and intevrest on any Future Advances secured by this Mortgage.

APPLICATION OF PAYMENTS. All payments received by Lender under the Note and paragraph 1.
herein, shall be applied by Lender firat in payment of interest due on the Note, then to
late charges, and then to principal of the Note, including any amounts considered as added
therevo under the terms hervein,
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CHARGEY,; LIENS. Borrower shall promprtly pay all ckligations secured by this mertgage or
trust deed affecting rthe Property: including by way cf example but not limitation taxes,
agsessments and other charges, fines and impositions attributable #o the Property which
may attain a priority aver this Mortgage, and ground rents, if any, when due. Borrower
shall promptly furnish to Lender all notices of amounts due under this paragraph, and in
rhe event Borrower shall make payment divectly, Borrower shall promplly furnish to Lender
receipts evidencing such payments. Borrower shall promptly dischargs any lier which has
priority over this Mortgaaa.

HAZARD INSURANCE. Borrower shall kKeep the improvements now existing or hereafter erected
or the Property insured against loss by fire, hazards included within the cerm "extended
coverage®, and such other hazards as Lender may require and in such amounts and for such
periods as Lender mav require; provided, that Lender shall not require that the amount of
such coverage exceed rthat ameunt of coverage required to pay the sums secured by this
Mortuage and all cther mortgages and trust deeds affecting the Propercy.

The insurangdes carrier providing the insurance shall be chosen by Borrower subject to
approval by Lipder; provided. that such approval shall not be unresasanably withheld. All
premiums on 18urance policiea shall be paid by Borrower when due.

All insurance peiizies and renewals thereof shall be in form acceptable to Lender and
ghatl lnclude a stapnard mortgage ¢lauge in favor of and in form acceptable to Lender.
Lender shall have the/right to hold the policies and renewals therein, and Borrcwer shall
promptiy furnish te Leader all renewal notices and all receipts of paid premiums. In the
avent of logs, Borrower shall give prompt notice to the insurance carrier and Lender.
render may make proof of loss Af not made promptly by Borrower.

Unless Lender and Rorrvower otheswine agree in writing, insurance proceeds shall be applied
to restoration or repair of theoFreperty damaged, provided such restoration or repair i
counomically feasible or if the sdovrity of this Mortgage would be impaired, tne insurance
proceeds ghall be appliad to the same gecured by this Mortgage, with the excess, if any,
raid to Borrower. If the Property % abandoned by Borrower, ov if Borrower fails to
regpond to Lender within 30 days from the dave notice 18 malled by Lender to Borrower that
the  insuvance carrier offers to setvls: a claim  ter insurance benefits, Lender is
authorized to coliect and apply the insuCarce proceeds at Lender’'s option either to
restoration or repair of the Preoperty cov teo the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree any suo application of proceeds vto principal
shall not extend or postpone the due date of the monthly installments referred tc in
paragraph 1 herein oU change the amount of sucn installments. If under parvagraph 18
herein the Property is acquired by Lender, all right! t:tle and interest of Borrower in
and to anv ingurance policies and in and to the proceeds/trnereof regulting from damage to
the Preperty prior to the sale ar acquisition shall pass tu dender to Uhe extent of the
gums secured by this Mortgage immediately prior to such salelor acquisition.

PRESERVATION AND MAINTENANCE OF PROPERTY; CONDOMINIUMS; PLAINED UNIT DEVRLOPMENTY,
Qorvower anall keep the Property in good repair, and shall not somnmit wasta or permit
impairment or deterioration ot the Property, Il this Mortgage iz-on a unit in a
condominium or a planned unit development, PBorrower shall perforr’ ull of Borrower's
obligations under the declaration or covenants creating or governing £pe, condominium or
planned unit development, the bylaws and requlationa of the condominium.or— planned unit
development, and constituent documeunts. If a Condominium or FPlanned Unil Development
Rider is exsouted by Rorrower and recorded together with thig Mortgage, the covenants and
agrasments of such Rider shall be incorpurated into and sghall amend and supplement the
covenants and  agreements of this Mortgage as if the Rider were a part herein.

PROTECTION OF LENDER’S SECURITY. [f Borrower fails to perform the covenants and agreements
contained in this Mortgege, or any mortgage or trust deed affecting the Property, or if
any action or proceeding is commenced which materially affects Lender's interest in the
Properey, including, but not limited to, eminent domain, inselvency, code enforcement, or
drrangsments or procsedings involving a bankrupt or decedent, or foreclosure of an
interest superior to the lien of this Mortgage, then Lender at Lender's option, upen
noties to Borvoweu, may make such  appearances, disburse such zums and take such action as
18 necessary to  protect lender s interesgc, including, but not limited to, dishursement of
reassnable attornpeys’ feey and entry upon the Property Lo make repairs.
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Any amcunte disburged by Lender pursuant to this paragraph 6 with interest thereon, shall
become addicional indebtedness of Borrower secured by this Mortgage. Unless Borrower and
tender agree toc other terms of payment, such amcunts shall be considered as 8o much
additicnal principal due under the Note payable upon notice from Lender to Borrower
requesting payment thereof, and shall bear interest from the date of disbursement at the
rate payable from time te time on outstanding principal under the Nete unless payment of
interest at such rate would be contrary to applicable law. Nothing contained in this
paragraph 6 ghall require Lender to incur any expense or take any action hereunder,

INSPECTION. Lender or its agent may make or cause to be made reasonable entries upon and
inspecticnas of the Property, providing that Leader shall give Borrower notice prior to any
such ingpection specifying reasonabkle  cause rhevefore related to Lender’'s interest in the
Proparty,

CONDEMNATION. The proceeds of any award ov claim for damages, direct or conseguential, in
connection with any condemnaticn or other taking of the Property, or part thereof, or for
conveyance 140 Dieu of condemnaticn, are hereby assigned and shall be paid to Lender.

In the avent ofa)total taking of the Property, the proceeds shall be applied to the sums
gsecured by this eiltgage, with the excess, 1f any, paid to the Borrower. In the event of
a partial raking of «the Property, unless Borvower and Lender otherwise agree in writing,
there shall be applied to the sumg serured Dby this Mortgage such proportion of the
proceads as ig equal’ to, that proportvion which the amcunt of the sums secured by this
Mortgage immediately prios to the date of taking bears to the faiv market value of the
Properly immediately prior 2o the date cf taking, with the balance of the proceeds paid
to Borrower.

If the Property is abandoned by Borrowsr, ov if, after notice by Lender to Borrower that
the condemnor offers to make an- award or settle a claim for damages, Borrower fails to
respond  to Lender within 30 days ~ofrer the date such notice is mailed, Lender is
aurhorized tc collect and apply the ‘nrofeeds, at Lender’s cption, either to restoration or
ropaic of the Property or to the sums gecured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing, any csuch application of proceeds
co principal shall nor extend or postporesbhe due date of the monthly installments
referred to in paragraphs 1 and 2 herein or &hapge the amount of such installments.

BORROWER NOT RELEASED. Extension of the time for payment or modification of amortization
rf the sums secured by this Mortgage granted by Linder te any successor in interest of
forvower shall not operate to reiease, in any manwer, the liability of the original
Rorrowsr. Lender shall nct be required to commence preocerdings against such successor or
refude to extend time {or payment or otherwise modify amcrtization of the sums secured by
this Mortgage by reason of any demand made by the originel Borrower and Borrower's
successors 1n interest.

FORBEARANCE BY JLENDER NOT A WAIVER. Any forbearance by Lender in  exercising any right or
vemedy hereunder, ov otherwise afforded by applicable law, shall not ke a waiver of or
preclude the egercise of any such right or remedy. The procuremepnt’ 4t ingsurance cr the
paymant of taxes or other llens or charges by Leuder shall not be ‘a’waiver of Lender’'s
right to accelerate the maturity of the indebtedness secured by {His Mortgage., All
remedies provided in this Mortgage are distinct and cumuiative toe any  Sother right or
remedy under this Mortgage or afforded by law or eguity, and may be exercised
soncurrantly, independently or guccessively.

.SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY,; CAPTICHS; CO-SIGNERS. The
coverants and aqreements herewn contained shall bind, and the rights hersunder shall inurve
to, the respective sguccessors and assigns of Lender and Borrower. All covenants and
agrecements of Borrower shall be joint and several. The captions and headings cf the
paragraphs of this Mortgage are for convenience only and are not to be used to interpret
or define the provisions herein. Any Borrower who co-glgng this Security  TInstrument but
does not execute the Note: (a) is co-signing this Security Instrument only to mortgage,
grant. and convey that Borrower's interest in  the Property under the terms of this
Security Iastrument; (b is not personally obligated to pay ths sums secured by this
Security Instrument: and (¢! agrees that Lender and any other Berrower may agree to
extend, modify, ftovrbear or make any accommodations with regard to the termsa of thias
Security Instrument or the Note without Borrower's consent.
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£ NOTICE. Any notice to Borvower provided for in this Mortgage shall be given by mailing
such notice addressed %o Borrower by rsagular First class mail at the Property Address or
at such other addrssas as Horrower may designate by notice to Lender ag provided hereir,
and any notice to Lender shall be given by zertified mail, return receipt requested, to
Lendor’ s addeess gtated herein or to such other address as Lender may designate by notice
to Borrower as provided herein. Any notice provided tor in tihis Mortgage shall be deemed
to have been given to Borrawer or lLender when yiven in the manner designated herein.

_GOVERNING LAW; SEVERABILITY. This Mortgage shall be governed by the law of [llineois. 1In
the event that any provision or clause of this Mortgage or the Note conflicts with
applicable law, such centlict shall not affect other provisions of this Mortgage or the
Nore which can be given effect without the vonflicting provision, and to this end the
provigsions of the Mortgage and the bote are declared to be severable.

_TRANSFER OF THE PROPERTY; ASSUMPTION. If all or any part of the Property or an interest
therein id scld or tranaferred by Borrower without Lender's prior written consent, Lender
may, at Lenderre opticn, and without notice to Borrower, declare all the sume secured by
this Mortgage 2o be immediately due and payable. Lender is hereby subrogated to the lien
of any mortgage or cther lien discharged, in whole or in part, by the proceeds of the loan
hereby accured.

.BORRCWER’S RIGHT TC TEINSTATE. If borrower meets certain conditions, Borrower shall hava
the right to have enforiement of this Security Ingtrument discontinued at any time prior
ro the earlier of : {(a) /S-dayz before sale of the Property pursuant to any power of sale
contained in this Security Jfastrument; or (b} entry of a judgment enforcing this Security
tnatrument; or (o) such cthepericd as applicable law may specify for reinstatement.
Thuse conditions are that Borrowsw: {a} pays Lender all sums which then would be due under
this Security Instrument and tle dote as if no acceleration had occurved; (b) cures any
defanlt of any other vovenants or Jagreements; (o) pays all expepges incurred in enforcing
this Security Instrument, tnoludiag,ybut not limited to. reasonable attorneys’ fees and
{} takes such action as Leader may<vGasonably require to asaure that the lien of this
seceurity Instrument, Lender's rights (n the Property and Borrower’s obligation to pay the
gums secured by this Security [nstrument [ shall continue unchanged. Upon reinstatement by
Borrowsr, this Security Instrument and the obligations secured hereby shall remain fully
wftestive as 1f no accelevation has occurreds dowever, this right to reinstate shall not
apply in the case of acceleration under paragroph 4.

n.SALE OF NOTE; CHANGE OF LOAN SBRVICER. The Note Or  partial interest in the Note (teogether
with this Security [ngtrvument) may be sold one o+ more times without prior notice to
Borrower. A sale may result in the change in cthe enpity (known as the "Loan Servicer")
rhat collecrs monthly payments due under the Note and this/Security Instrument. There also
may be ore or more changes of the Loan Servicer unrelaced to a sale of the Note. If
there is a change of the Lean Servicer, Borrewer will pe/dgiven written netice of the
change in accordance with paragraph 12. The notics will atat« the name and address of the
new Loan Servicer and the address to which payments should be mide. The novice will alpo
contate any other informaticon required by applicable law,

'HAZARDOUS SUBSTANCES. Borrower shall net cause or permit the pres¢plie. use, disposal,
storage, or releass of any Hazardous Substances on or in the Property. Gorrower shall not
do, nor atlow anyone else ro do, anything alfecting the Property that 44 in wviclation of
any Environmental Law. The preceding two sentences shall not apply te the presence, use,
#r storage on  rhe Property of emall quantities of Hazardous Substances thav are generally
rescgnized to be appropriate to normal residential uses and to maintenance of the
Property.

gorrowar sitall promptly give Lender wrirten notice of any investigation clatim, demand,%
lawsuit or other action by any govermnental or regulatory agency ov private parry\y,
involving the Property and any Hazardous Substance or Environmental Law of which Borrower gl
has actual knowledge. If Borrower learns, or is notified by any governmental or[)D
ragulatory autherity, that any removal or other remediaticn of any Hazardeus Substance b
affncting the Property is necessarvy, Borrower shall promptly take all necessary remedial [
acrions in accordance with Environmental Law.
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“As used in this paragraph 17, "Hazardous Substances® are those substances defined as toxic

or lazardous substances by Epvironmental Law and the following substances; gasoline,
kercsene, other flammable or roxic petroleum products, toxic pesticides and herbicides,
volatile golvents, materials containing asbestos or formaldehyde, and radiocactive
materials. As used in thig paragraph 17, *Envivonmental Law" means federal laws and laws
ot the juriadiction where the Property is located that relate to health, safety or
envirenmental protection,

ifNON < UNIFORM CONVENANTS ., Horrower and Lender further covenant and agreae as  follows:

i
18

JACCRLERATION; REMEDIES. Londer shall qgive notice Lo Borrower prior te acceleration

following Horrowsr's breach of any covenant or agreement in  this Security Instrument (but
not prior to acceleration under paragraph 14 unless applicable law provides otherwise.)
The nemice ahall specify; {a) =he default; (k] the action required tc¢ cure the default;
ted a date, not  less than 30 doys from the date rthe norice is given vo Borrower, by which
the detault must be cured, and (4} that failure to cure the default on or before tne date
apecified in rae notice may result in acceleracion of the sums secured by this Securily
Ingt rument, ‘coreclosure by judicial proceedings and sale of the Property. The norice
shall further iGform  Borrawer of the right to reinstte after acceleration and the right
to assert Iin the  foreclogure proceeding the non-existence of a default or any other
defenge of Horvowe: co acceleration and foreclosure. If the default is not cured on or
before the date apecified in the notice, Lender at its option may require immediate
payment in Eull of at!/ sums secured by this Security Instrumeat without further demand
and may foreclose this Security Instrument by judicial preceding. Lender shall be enticled
to ecollest all expenses<iicurred in pursuing the remedies provided in this paragraph 18,
including, but not limited to, reasonble attorneys’ feeas and costs cof title evidence.

Borrower shail also be in defaulc §f Borrower, during the loan application processa, gave
mazerially False or inaccurate laformation or statements to Lender (or failed to provide
tender with any material informatiop) in connection with the loan evidenced by the Note,

_ASSIGNMENT OF RENTS; APPOINTMENT OF RECz1VER, LENDER IN POSSESSION. As additional security

hereunder, Borrower hereby assigns to Lepder the vents of the Preoperty; provided, that
Bayrrower shall, prier to acceleration unider paragraph 18 herein or abandonment of the
Propervy, have the right to callect and retaift such rents as they become due and payable.

Upon acceleration under paragraph 18 hersin or’ ainondonment of the Property, and at any
time prior te the expiration of any period of redemption following judicial sale, Lender
1t person, by agent or by judicially appointed recejwsr, shall be entitled to enter upan,
take possession of and  manage the Property and to eollect the venty of the Property
tnoluding those past due. All rents collected by Lendes op’ the receiver shall be applied
firgt to payment of tne qosts ot management cof rthe Property and collection of rents,
including, but not limited to receive:r’'s fees. premiumg on weceiver’s bonds and ressonable
Acterneys’ fess, and then to the sums  secured by this MortgaSe., Lender and the receiver
ahall be liable to account only for these rents actually received.

' FUTURE ADVANCES. The Holder of the Note secured by this Mortgage! is obligated to makea

advances of principal as requested from time to time for a pericd o longer than the
Maturity Date stated on the page one (i), ov unless extended pursuant to paragraph 24,
unlesz the amount vequested when added to the then outstanding principall balance would
sxcend rhe Maximum Amount, or there shall then exist a default under the telms of the Note
or Mortgaqu, or thore shall then exist a federal, state, or local statute, law, or
ovrdinance, or a desision by any tribunal which (in the reasonable opinion of any Holder of
the Nore! adversely affects the pricrity ov validity of the Note or this Mortgage, or the
Borrower shall no longer own the Property. or the Borrower is involved in bankruptcy or
tnanlvancy preceedings. At no time shall the principal amount of the indebtedneas secured
by this Mortgage, not including sums advanced in accordance herewith to protect the
gecurity of this Mortgage, exceed the Maximum Amount.

.RELEASE. Upocn payment of all sums gecured by this Mortgage, Lender shall release this

Mortgage.

J.WAIVER OP HOMESTEAD. BHorvower hereby watves all right of homestead exemption in the

Property.
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3 .REDEMPTION WAIVER. Except where this Mortgage covers any land which, at the time of
execution, is improved with a dwelling for use by not more than six families or is given
to secure a loan to be used, in whole or in parn, to finance the construction of dwelling
for use by npot more than six families and except where this Mortgage covers any land
whish, at the cime of executicn therein, is used or intended to be used for agricultural
plurposns, the Borrowsr hereby waives any and all rights of redemption from sale under any
vrder of foreclosure of thia Mortgage, on behalf of the [orrower, the borrower's estate
and all persons beneficially interested therein, and each and every person te the full
axipent permitted by the provisions of applicable law.

RIGHT TO BXTEND. Tha Maturity Date, from time to time, may be extended f{for such time and
upon such sonditions as may be mucually agreed upon by Holder and Borrower; provided,
however, in no event shall the Maturity Date be extended beyond a date wmore than twenty
i20) years from the date of this Mortgage. NOTHING CONTAINED HEREIN SHALL 1IN ANY WAY
OBLIGATE HOLDER TO GRANT  ANY EXTENSIONS OF THE MATURITY DATE. The extensions of the
Maturity Dode 1f any, shall not, unless otherwise agreed to, atfect any of the terms,
covenants and cvonditicns of this Mortgage which shall remain in full force and effect
throughout any of zaid extension pevieds,

IN WIT{ﬁgg-WP EIN/ Porrower has executed this Motcgaqe ,
AT o i ! olecs
Y _,}/ e e : IR
SV R Al ,.:lc’rl Je tﬁw N AR FATS ///é

Borrower , ELOTSA g8-Borrower JUANA BIOISA AKA ELOISA MARTTNEZ

Borrower mm%u o Co-Borrower RNBEIXX MARDREZ X YRIRRIED XXX

ﬁp‘! 64 A 7 f It i e et e e it e et 15
Borrower FRANCISCA MART INEZ-WAIVINGIIGMESTEAD  (o-Rorrower
RICGHTS
STATE OF ILLINOQIS }
} 85
COUNTY OF 00K }

I, . _undersigned /. 4 a Notary Public in and for

said county and state, do hereby certify tnat tﬂQ éﬁg «* MARRIED TO FRANCISCA MARTINEZ
DANIEL ELOISA, JUANA ELOISA AKA ELOISA MARTINEZ/ ErliSTU MARTINEZ RN HRNERIOT MARGREIX X

personaly known to me to be the same person(s) whas name (g) subscrlbed to the foregoing
instryment, appeared hefore me this day in person, and ackncwledged that he signed and
delivered rthe gaid ingrruments as free and voluntary acu.. for the uses and purposes therein
et forch.

A L

Givep under my nand and ofticial seal, this L day ot
19 .-

My Commislon sxpirves: ‘ o
Ve ;_ ) = re -,
/4
/. /: wrd e el

LSEAL . Noraly peblic f 7N
1A _
PATRICK W Q'BRIEN

NOTARY PURLIC STATE OF ILLINOIS

MY COMMISSION EX[. JUNE 7.1997

This insrtrument wags prepared by and mail to: BOX 218
MARTHA PATRICIA RAMIREZ

Security Pederal Savings and Lean Association of Chicago
120% Norch Milwaukee Avenue

Chicago, [liinols 60622

cgLISES6
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"EXHIBIT A"

LOT 3 IN'BLOCK & IN DR, WALTER GOGOLINSKL'S SUBDIVISION OF LOTS Ll AND 13
[N KING AMo TATTERSON'S SUBDIVISION OF THE NORTH EAST /4 OF SECTION 29,

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDTAN, IN
COOK COUNTY, L[LLINDIS.

COMMONLY KNOWN AS: (2850 NORTH MASON AVE,
CHLCALD, 1L 60634

P.LLN. 13-29-224-018-0000
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