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MORTGAGE

THIS MORTGAGE ("Securiiv-instrument™) is given on March 29, 1996 . The mortgagor is

TERRIE L. STENREL, SINULE NEVER MARRIED

{"Borrower™). This Security Instrument is given to - (hass Manhattan Mortgage Corp.

which is urganized and cxdsting under the faws of the State of Delaware . and whose address is
4915 Indapendence Parkway, Tampa, FL 33634-754% 2
{"Lender™). Borrower owes Leader the principal sum ofOne Hundred Twenty-Nine Thousand Six
Hundred and No/10Q -~eccccmuccmamanan. e L LT b e L e D et b
Dollars (US3  129,600.00). This debt is evidenced by Borrower's nnte dated the same dale as this Sccurity
Instrument ("Note"), which provides for monthly payments, with the full debt i ot paid carlier, due and payable on
April 1, 2003 . This Sceurily Instrument secures 1o Lender(a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the sceurity of this Sezurity Instrument; and (¢) the
performance of Borrower's covenants and agreements under this Sceurity Instument and (oe Note. For this purpose,
Borrower does herchy mortgage, grant and convey to Lender the following desentied peoperty located in
cooK County, [linois:

LEGAL DESCRIPTION ATTACHED HERETD AND MADE A PERMANENT PART HEREOF

02-18-320-007

which has the address of 4841 PRESTWICK PLACE HOFFMAN ESTATES
{Street] (City]
[llinois 60010 (“Property Address™);
|Zip Code]

ILLINOIS-Single Famiiy-Fannis Mas/FreddieMac UNIFORM INSTRUMENT Form 3014 9/60
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TOGETHER WITH all the improvements now or hercafter crected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right
1o mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the tithe to the Property against all claims and demands, subject to any
creambrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenaats
with limited variations by jurisdiction 1o constitute a uniform securily instrument covering real property.

Tax ID Number

UNIFOM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puymeri-of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal o7 and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Taxes and insurance. Subject 1o applicable law or to a writlen waiver by Lender,
Borrower shall pay to Lender Gn the day monthly paymeats are due under the Nowe, wniil the Note is paid in
full, a sum ("Funds”) for: {2d-yeurly taxes and assessments which may altain priority over this Security
Instrument as a lien on the Property; (b)Y yearly leaschold payments or ground rents on the Property, if any; (c)
yearly hazard or property insurance prémiums, (d) yearly flood insurance premiuvms, if any, (€) yearly morigage
insurance premiums, I any; and (f) #ny sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the-payment of mortgage insurance premiums.  These items are called
"Escrow ltems.”  Lender may, al any lime, veient_and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage” loan may require for Borrower’s escrow account under the
federal Real Estate Scitlement Procedures Act of 19734s amended from lime 1o fime, 12 US.C. 2601 o
sey. ("RESPA™), unless another law that applics to tee Fuads scts a kesser amount.  If so, Lender may, at any
time, collect and hold Funds in an amount mot to exceed Sl Jesser wmount.  Lender may estimate the amount
of Funds due on the basis of current data and rcasonable cetimates of expenditures of future Escrow llems or
otherwise in accordance with applicable taw,

The Funds shall be held i an institetion  whose dvedsits are insured by a federal  agency,
instrumentality, or cotily (including Lender, if Lender is such an insitution) or in any Federal Home Loan
Rank. Lender shall apply the Funds to pay the Escrow fiems. Lendee-may not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or verifyig the Escrow Hems, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender o poske such a charge.  However,
Lender may require Borrower to pay a one-time charge for ar independent real Citate tax reporting service
used by Lender in connection with this tean, unless apphicable law provides otherwize,  Llaless an agreement is
made or applicuble law requires interest (0 be paid, Lender shal) not be required to poy Borrower any imtercst
or carnings on the Funds. Borrower and Lender may agree in writing, however, that intedesl shall be paid on
the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which cach debit (o the Funds was made. The Fundis are pledged
as additional sccurity for all sums sccured by this Sceurity Instrument.

If the Funds held by Lepder exceed the amounts permitted to be held by applicable law, Lender shall o

account to Borrower for the excess Funds in accordance with the requirements of applicable law.  If the

amount of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender (32

may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency,  Borrower shail make up the deficiency in no more than twelve monthly payments, al
Lender's sole discretion,

Upon payment in full of all sums sccured by this Sceurity lnstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.  If, under paragraph 21, Lender shall acquire or sell the Praperty,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acyuisition or sale as a credit against the sums secured by this Sceurity Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Leader
under paragraphs [ and 2 shalt be applicd: first, 1o any prepayment chaiges duc under the Note; second, to
amounls payable under paragraph 2; third, to imterest due; fourth, to principal duc; and last, (o any late
charges due under the Note.
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4, Charges; Llens, Borrower shell pay all taxes, assessments, charges, fincs and  impositions
attributable to the Property which may attain priority over this Sccurity [astrument, and leaschold payments or
ground rents, if any, Borrower shali pay ihese obligations in the manner provided in paragraph 2, or if nol paid
in that manner. Borrower shall pay them on time directly to the person owed payment.  Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. 1{ Borrower makes these
paymenis directly, Borrower shall promptly furnish to Lender reeeipts evidencing the payments.

Burcower shail promptly discharge any lien which has priority over ihis Securty Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation seeercd by ihe lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against eoforcement of the lien in, legal procecdings
which in the Lender's opinion operate 1o prevent the enforcement of the lica; or (¢} secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrumemt. I Lender
determines that any part of the Property is subject to a licn which may attain priovity over this Secuorily
Instrument, Lender may give Borrower a notice identifying the len.  Borrower shall satisfy the lien or take one
or mare of the actions set forth above within 10 days of the giving of notice,

5. Huzardor Property Insurance. Borrower shall keep the wmprovements now existing or hereafter
erected on the Proporty  insured against loss by fire, hazards included within the term “extended coverage” and
any other hazards, inclading lNoods or flooding, for which Lender requises insurance,  This insurance shall be
maintaincd in the amonrt: and for the periods that Lender ecguires. The insyrance carricr providing the
insurance shall be chosen by Birrower subject to Lender’s approval which shall not be unrcasonably withheld.
If Borrower fails 10 maimain coverage deseribed above, Lender may, at Lender's option, obtain coverage to
proteet Leader's rights in the Propertyinjaccordance with paragaph 7.

All insurance policies and reigwals shall be acceptable to Lender and shall include & standard mortgaye
clausc. Lender shall have the right to @oid the policics and rencwals, If Lender requites, Borrower shall
promptly give to Lender all receipts of paid-premiums and renewal notices.  In the cvent of loss, Borrower
shall grie prompt notice to the inswrance carice, and Lender. Lender may make prool of foss if not made
promptly by Borrower.

Unless Lender and Borrower  otherwise ‘agrec—in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the iestoration or repair is cconomically feasible and Lender's
accurity is not lessened. If the restoration or repair is ndt_seonomically feasible or Lender's sceurity would be
lessened, the insurance proceeds shall be applied 1o the suinssecured by this Sccurity Instrument, whether or
not then due, with any excess paid to Borrower. 1f Borrower apaudans the Property, or does not answer within
30 days @ notice from Lender that the insurance carrier has offered 12 sctife a claim, then Lender may collect
the insurance proceeds. Lender may use the procceds to repair or restere the Property or to pay sums secured
by this Sceurity (nstrument, whether or not then doe. The 30-day period will beginsahen the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appucation of proceeds to principal shalt
ot cxtend or postpone the due date of the monthly payments referred w in garsgraphs 1 and 2 or change the
amount of the payments, 1f under paragraph 21 the Property is acquired by Londér, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisiion shall pass to
Lender 1o the extent of the sums secured by this Sceority Instrument immediately prior to the adquusition.

6. (ccupancy, Preservation, Maiutenance and Protection of the Property; Borrowze's Voan Application;
Leaseholds. Borrower shall occupy, cstablish, and use the Property as Barrower's principu sesidence wathin
sity days after the exceution of this Sceurity Instrument and shall continue to occupy ‘he Property as
Borrower’s principal resideace for ar least one year after the date of oceupancy, uniess Lender otoerwise agrees
in writing, which consent shall not bc unrcasonably withheld, or unless extenualing circumstances exist which
are heyond Borrower's control.  Borrower shall not destroy, damage or impair the Property, allow the Property
to deterierate, or commil waste on the Property.  Borrower shall be in default if any forfeiture action or
procecding, whether civil or criminal, is begun that in Leader’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the licn created by this $¢curity Instrument or Lender’s securily
interest,  Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding 10 be dismissed with a ruling that, in Lender's good faith determination, precihudes forteilure of the
Borrower's imerest in the Property or other material impairment of the lien crealed by this Security Instrument
or Lender’s security interest,  Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements 1o Lender (or failed to provide Leader
with any material information} in conncetion with the loan evidenced by the Note, including, but not limited to,
representations  concerning Borrower’s occupaney of the Property as a princpal residence.  If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease, If Borrower acquires
fee litle to the Property, the feaschold and the fee title shall not merge unless Lender agrees to the mesger in
writing,
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7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenants and
agrecments contained in this Security Instrument, or there s a legal proceeding that may signilficantly affect
Lender's rights in the Property (such as o proceeding in bankrupwey, probate, for condemnation or forfeiture or
to ex-force faws or regulations), then Lender may do and pay for whatever is mecessary to proteet the value of
the Property and Lender's rights in the Property,  Lender's actions may include paying any sums secured by a
len wwhich has priority over this Sceurity Instrument, appearing in court, paying reasonable altorneys' fees and
entering on the Property to make repairs.  Although Leader may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrowes
secured by this Security Instrument.  Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note sate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurunce, If Lender required morigage insurinee as o condition of making the loan
secured by thic Securily Instrument, Borrower shall pay the premiums required to maintain the morlgage
insurance in elffect U, for any reason, the mortgage insurance coverage required by Lender  lapses or  ceases
to be in effect, Borrower shall pay the premiums required 1o obtain  coverage substantially equivalent to the
mortgage insurance presiously inoeffect, al a cost substantially equivalent 1o the cost 10 Borrower of the
mortgage insurance previonely in effeet, from an alternate mortgage insurer approved by Lender. [T substantiatlv
equivalent mortgage insurance eoverage is not available, Borrower shall pay to Lender cach month a sum equal
to one-twellth of the yearly mesigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and vetain these paymenis as a loss reserve in lien of
mortgage insurance. Loss reserve psyments may no loager he required, at the option of Lender, il mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
lender again becomes available and s “gbtzined.  Borrower shall pay the premiums required 1o maintain
mortgage insurance in celfedt, or to provide a'oss reserve, until the requirement for mortgage insurance ends in
avcordance with any writien agreement between Borrower and Lender or applicable law.

9. Inypection. Lender or its agent may makp reasonable ctries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or'prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The procecds of anv award o claim for damages, direct or conseguential, in
connection with any condemnation or other taking of any part” cithe Property, or for conveyance in licu of
condemnation, are herehy assigned and shall be paid 1o Lender,

In the event of a total taking of the Property, the proceeds shil be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid o Gorrower. In the event of a partial
taking of the Property in which the fair market value of the Property immegiataly. before the taking is equal to
or greater than the amount of the sums secured by this Security astrument dmmediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums sceurcd by this Security Instrument shall be
reduced by the amount of the proceads multiplicd by the lollowing fraction: (a) ti totz! amount of the sums
sccured immediately before the taking, divided by (b) the fair market value of the Property immediately before
the tuking. Any balance shall be paid to Borrower. In the event of a partial taking of the Projcety in which the
fait market vawe of the Property immediately before the taking is less than the amount of i, sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless doplicable law
otherwise provides. the procceds shall be applicd to the sums secured by (his Sceurity Instrument whether or
not the sums arc then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the
condemanor offers to make an award or settic a claim for damages, Borrower fails 1o respond to Lender within
3 days after ihe date the notice is given, Lender is amhorized 10 colfeel and apply the procceds, at its option,
cither to restoration or repair of the Property or to the sums sccured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amounl of such payments.

11. Borrower No! Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of wwmortization of the sums sccured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate (o release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be required 1o commence proccedings against any successor
in tnterest or refuse to extend time for payment or otherwise modify amortization of the sums sccured by this
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Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in excreising any right or remedy shall not be a waiver of or preclude
the exercise of any right or remedy.

12,  Successors and Assigny Bound; Joint and Several Llability; Co-signers. The covenants and
agreements of this Sceurily Instrament shall bind and henefit the suceessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not exccute the Note: (a} is
co-signing this Security lInstrument only to morigage, granl and convey that Borrower's interest in the
Propesty under the terms of this Security Instrument; (b) is not personally  obligated to pay the sums
secorcd by this Security lostrument; and {c¢) agrees that Lender and any other Borcower may agree lo
extend. modify, forbear or make any accommodations with regard to the terms of this Sccurity Instrument
or the Note without that Borrower’s consent.

13, Ponn Charges. {f the loan sccured by this Sccurity lastrument is subjecl 1o a law which sets
maximum loan cherges, and that law is finally interpreted so that the interest or pther loan charges coliected
or to be collected” i connection with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by th: amount necessary 1o reduce the charge 1o the permitted limit; and (b) any sums
alrcady collected from @orrower which crceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund Uy reducing the principal owed under the Note or by making a direet payment
to Borrower, If a refund redvecs principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note

14, Notices, Any notice 15 Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by [rst Class mail unless applicable law requires use of another method. The
notice shall be directed to the Propeny Addiess or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be gived by first class mail 10 Lender's address stated herein or any
other address Lender designates by notice to gasrower. Any notice provided for in this Sccurity Instrument
shall be deemed to have been given Lo Borrower or Lendciwhen given as provided in this paragraph.

18, Governlog Law; Severnbility. This Sccucity fnstrument shall be governed by foderal law and the
law of the jurisdiction in which the Property is located 'n the cvent that any provision or clause of this
Security Instrument or the Note conflicts with applicable b such conflict shall not affct other provisions
of this Security Instrument or the Note which can be given eltet without the conflicting provision. To this
end the provisions of this Sccurity Instrument and the Note are declar o be severable,

16. Borrower's Copy. Borrower shall be given one conformed ¢opy of the Note and of this Sccurity
Instrument,

7. Transfer of the Property or a Beneficial Interest in Borrower. U _all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Bocrewer s sold or transferred and
Borrower is mot a natural person) without Lender’s prior writlen consenl, Lender anay, at its option, reguire
immediate payment in full of ali sums secured by this Security Instrument. However, 1his option shall not be
exereised by Lender if exercise is prohibited by federal law as of the date of this Security Ins rument.

§F Lender exercises this option, Lender shall give Borrower notice of acceleraued,  The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed- within which
Borrower must pay all sums securcd by this Security Instrument. I Borrower fails to pay these sums prior 1o
the expiration of this period, Lender may invoke apy remedies permitted by this Security Instrusaent without
further notice or demand on Borsower,

18. Borrower's Right to Reinstate, If Borrower meetls certain condiiions, Borcower shall have the
right to have enforcement of this Sceurity Instrument discontinued al any time prior o the carlier of: (a) S
days (or such other period as applicable law may specify for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing
this Sceurity Instrument. Those conditions arc that Borrower: () pays Leader all sums which then would be
duc under this Security Instrument and the Note as if no aceeleration had oceurred; (b) cures any defaull of
any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Sceurily Instrument,
including, but no! limited fo, reasonable altorneys’ lees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
abligation to pay the sums sccured by this Security Instrumem shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
accelerstion had oceurred, However, this right 1o reinstate shall not apply in the case of acceleration under
patagraph 17,
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19. Sale of Note; Chaoge of Loan Servicer. The Note or a partial interest in the Note (logether with
this Sccurity {nstrument) may be sold one or more times withowt prior notice to Borrower. A sale may
result in o change n the entity (known as the "Loan Scevicer”) that collects monthly payments due under
the Note and this Security Instrument. There also may be one or more changes of the Loan Servieer
unrclated (0 a sale of the Note. i there is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
nume and address of the new Loan Servicer and the address 1o which payments should be made. The notice
will also contain any uther information required by applicable law.

20. Huzardous Substances. Borrower shall nol cause or permit the presence, use, disposal, storage,
or refease of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Propenty thai is in violation of any Environmental Law. The preceding two
sentences shallac: apply to the presence, use, or storage on the Property of small quantitics of Hazardous
Substaaces that are-generadly recognized to be appropriate 10 normal residential uses and to maintenance of
the Property.

Borrower sheii reomptly give Lender written notice of any investigation, claim, demand, fawsuit or
other action by any govemimental or regulatory agency or private party involving the Property and any
Hazardous Substance or Eaviconmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmienial or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Eavironmental Law,

As used in this pavagraph 20, "Hazardous Substances’ are thuse substances defined as toxic or
hazardous substances by Environmeatal wawv and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic sesicides and herhicides, volatile solvents, materials conlaining
ashestos or formaldehyde, and radicactive matedizis. As used in this paragraph 20, "Environmental Law®
means federal laws and laws of the jurisdiction where”ithe Property is located that relate o healiis, safery or
environmental protection.

NON-UNIFORM COVENANTS, Borrower and Londer further covenant and agree as follows:

21.  Acceleration; Remedies. Lender shali give noiwé jo Borrower prior to acceleration following
Borrower’s breach of any covenunt or ugreement in this Secuci’y Instrument (but not prior to acceleration
under paragruph 17 uniless applicable law provides otherwise). The'aatice shall specily: (a) the defauit; (b) the
action required to cure the default; (¢) & date, not less than 30 day’ from the date the notice is given to
Borrower, by which the defaylt must be cured; and (d) that failure to cer: the defanlt on or before the date
specified in the wotice muy result in acceleration of the sums secured by this 3evr2ity Instrument, foreclosure by
Jjudicial proceeding and sale of the Property. The notice shail further inform Bor: s=es of the right to reinstate
after acceleration und the right to assert in the foreclosure proceeding the non-exisience of a default or any
other defense of Rorrower to acceleration and foreclosure, IT the defaul Is not cured #a or before the date
specified in the notice, Lender at its option may require immedlate payment in full of al: svice secured by this
Security Instrument without further demard and may forveclose this Secarity Instrument by jodiciul proceeding,
Lender shall be entitled to collect s}l expenses incurred {n pursuing the remedies provided in thes puragraph 21,
including, but not limited 1o, reasonable attorneys’ fees und casts of title evidence.

2. Release. Upon payment of all sums sccured by this Sccurity Instrument, Leader shall release
this Seevrity Instrument without charge (o Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead cxemption in the Property.

24. Riders to this Security Instrument, If one or more riders are exccuted by Borrower and recorded
logether with this Sccurity Instrument, the covenants and agreements of cach such rider shall be
incorporated inlo and shall amend and supplement the covenants and agreements of this Security Instrument
as if the rider(s) were a part of this Security lostrument. [Check applicable box(cs)]

| Adjustablc Rate Rider E] Condominium Rider [:} 1-4 Family Rider
- . . [ . R
| Graduated Payment Rider fl Planned Unit Development Rider L_J Biwcekly Payment Rider
! T B
j

'X.; Balloon Rider [___; Rate Improvement Rider {_] Second Home Rider
L_i Other(s) {specily]
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known to me o be the same person setied to the foregoing inslivmeint, appeared

before me this day in person, and a nwkdgud lh' Wsht/lh@ysigncd and delivered the said instrument as
Sus/her/thedr frec and voluntary act, for the uses and purposes therein set forth,

[

12477702
‘; BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
.- Instrument and in any rider(s) exccuted by Borrower and recorded with it
© Witnesses: . S
A
- ,f_f A ;
. /
! X t?‘*—-—’
\éz\\. L()/ fi—“ AL" e !\_..L’_k_ e SEA
7 T T BaiEaL
TERMIE L. STENGEL/ { ; Bolrowe
y SEAL
-Bhirowsr
{SEAL
11owet
“Bbowdr
|Space Below This Ling For Acknowlzdg nent)
STATE OF ILLINOIS
county oA
Y
1, &% é: C {04 v Public in/gnd fur aeia .ounly 1c,
o hereby” certify  that

Given under my hand and official scal, this 3 : é E day uf‘?%ﬂ{(ﬁ , [0% g

Topiital SEALT
2 !»\H"”" w- Hr\"'” y
by TR RLESI VI

nm) A ‘l ::‘_\t r‘“" ¥ ;I

EPRVET S i

“Via

Notary Public

bl

AR s

[
::J--.;—--J‘-- LA

C.,- -

My Commission cxpircs:
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THE SOUTHERLY 28.27 FEET OF THAT PORTION OF LOT 21 IN PRESTWICK PLACE,
BEING A RESUBDIVISION IN THE EAST %2 OF THE SOUTHWEST 1/4 OF SECTION 18,
TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED APRIL 27, 1988 AS DOCUMENT

' 88176960, WHICH LIES NORTHERLY OF THE FOLLOWING DESCRIBED LINE:
COMMENCING AT THE NORTHWEST CORNER OF SAID LOT 21, THENCE SOUTH 00
DEGREES 11 MINUTES 30 SECONDS WEST A DISTANCE OF 138.04 FEET ALONG THE
WESTERLY LINE OF SAID LOT TO THE POINT OF BEGINNING; THENCE EASTERLY
TO A POINT ON THE EASTERLY LINE OF SAID LOT, WHICH LIES 82.75 FEET
SOUTHERLY OF THE NORTHEAST CORNER OF SAID LOT, AND THERE
TERMINATING, AL BEING [N COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS 4841 PRESTWICK PLACE, BARRINGTON, ILLINOIS 60010,
P.LN, 02-18-320-007

SUBJECT TO: COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS
OF RECORD.
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

[ TP,

THIS BALLOON RIDER is made this 29th  dayol March, 1996 ,and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust, Security Deed, Security Agreement or Loan Security Agreement
{and/or Consolidation, Extcntion and Modification Agreement, if any) (the "Security Instiument”} of the same date given by the
undersigned (the "Borrower®) to secure the Borrower's Balloon Note [the "Note'] to

Chase Manhattap Mortgags Corp., a Delawars Corporation

(the "Lendee”) of the sanie date and covering the property in the Security and tocated at:
4841 PRESTWICV. PLACE

HOFFMAN ESTATGS, TL 60010
|Property Address)

The interest rate stated oo the Note is called the *Note Rate” The date of the Note is called the “Noic Date.” 1
understand the Lender may transfer thd Nz, Security Instrument and this Rider. The Lender or anyone who takes the Note,
the Security Instrument and this Rider byraasfer and who is entitled to receive payments under the Note is calied the "Noie
Holder.”

ADDITIONAL COVENANTS. In addition to)th: covenants and agreements in the Security Enstrument, Borrower and
Lender further covenant and agree as follows (despitz anything to the contrary contained in the Security Instrument or the
Nale):

1. CONDITIONAL RIGHT TO REFINANCE

Al the maturity date of the Note and Sccurity Instrument(the "Maturity Date”), T will be able (o obtain a new foan
("New Loan®) with a new maturity date of April 1, 252¢ , and with an interest rate equal to the
"New Note Rate” determined in accordance with Section 3 below if all the “aditions provided in Sections 2 and 5 below are met
(the "Conditional Refinancing Option™). If those conditions are not met, 17understand that the Note Holder is under no
obligation to refinance the Note, or (e extend the Maturity Dale, and that I will ave (o repay the Note from my own resources or
find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

I T want 1o exercise the Conditional Refinancing Option at maturity, certain condiions must be met as of the Maturity
Date. These conditions are (1) T must still be the owner and oceupant of the property {or co-opcrativc apartment) subject Lo the
Security Instrument (the "Property’): (2) T must be cuurent in my monthly payments and cannot have besa more than 30 days late
on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no lien agiiast the Property, or in
the case of a co-operative apartment, the collateral related to the Property (except for taxes and special asscsyments not yet due
and payable) other than that of the Security Instrument may exist; (4) the New Note Rate cannot be moie than 5 percentage
points above the Note Rale; and (5) I must make a written request to the Note Holder as provided in Section 5 below

3. CALCULATING THE NEW NOTE RATE t(g

The New Note Rate will be a fixed raic of interest equal to the Federal National Mortgage Association’s required net 2
vield for 30-year fixed ratc mortgages subject to a 60-day mandatory delivery commitment, plus onc-half of one percentage point )
{.599%) on real property loans or three-fourths of one percentage point (0.75%) on co-operative apartment loans, rounded to the o
nearest one-cighth of onc percentage point (0.125%) {the "New Note Rate”). The required net vield shall be the applicable net
yield in etlect on the date and time of day that the Note Holder receives notice of my clection to exercise the Conditional
Refinancing Option. §f this required net yield is not available, the Note Holder will determine the New Note Rate by using
comparable information.

b
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" 4, CALCULATING THE NEW PAYMENT AMOUNT

. Provided the New Note Rate as caleulated in Section 3 above is not greater than five (5) percentage points
J"ahuvc the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine
tthe amount of the monthly payment that will be sufficient o repay in fult (2) the unpaid principal, plus (b) accrued bt
" unpaid interest, plus (¢} all other sums T will owe under the Note and Security Instrument on the Maturity Date
~{assuming my monthly paymenls then are current, as required under Section 2 abave), over the term of the New Notc
1at the New Note Rate in cqual monthly payments.  The result of this caloulation will be the amount of my new

principal and interest payment every month unti! the New Note is fully paid.,

5. EXERUISING THE CONDITIONAL REFINANCING OPTION

The Noie Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid interest, and all other sums 1 am expected 1o owe on the Maturity Date.  The Note
Holder alse will adiise me that | may exercise the Conditional Refinancing Option if the conditions in Scction 2 above
are met,  The Nate-Aolder will provide my payment record information, together with the name, title and address of
the person representing-the Note Holder that 1 must notify in ocder 1o exercise the Conditional Refinancing Option. 1
} meet the conditions Gisvction 2 above, § may exercise the Conditional Refinancing Option by notifying the Note
Haolder no later than 45 caiadar days prior to the Maturity Date.  The Note Holder will caleulate the fixed New Note
Rate based wpon the Federai 2Naponal Mortgage Association’s applicable published required net yield in effect on the
date and time of day notification: t_ezceived by the Note Holder and as calculated in Section 3 above. 1 will then have
3 ealendar days 1o provide the Note Molder with acceptable proof of my requited ownership, occupancy and property
tiew status.  Before the Maturity Datc-ipo Note Holder will advise me of the new inteeest rate {(the New Note Rate),
new monthly payment amount and the date” by which | must appear to sign any documents required to complete the
requiced refinancing. | understand the Note-Helder will charge me a $250 processing fee, plus a document preparation
fee OF permitted in your state) und normal cesing costs due thivd panties, including filing fees and tithe insurance or
Uniform Commercial Code search costs, (The processiog dee is due at the time you request the new foan.)

HY SIGNING BELOW, Borrower aceepts ond agrees o the terms and covenants contained in chis Balloon
Rider.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED:

LT -
- - i j
%‘ .. A ’1 \“_ ’ Y.
|\E.‘\Ll v L Ay 1‘/ Yy g
.Y r; . o 4 T Y, e
‘Borrower ERRIE L. STEMGEL . 4

|SEAL)
~Borrower
[SEAL] (do]
-Borrower m
-d
1))
7
[SEAL| S
-Borrower

(Sign Originnl Only)
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L PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  291h dayof March, 1886
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Decd (th
"Seeurity Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note to

GChase Manhattan Mortgags Corp. (the "Lender’

of the same date apd.covering the property deseribed in the Security Instrument and located at:
4841 PRESTWICK PLACE, NHOFFMAN ESTATES IL 60C10

(Property Address)

The Property includes, but is zot fmited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilitics, 25 deseribed in

DOCUMENT #:

(the "Declaration™). The property is a part of a plarned it development known as

{Name of Planned Uit irvelopment)
{the "PUD"). The Property also includes Borrower's interest in (52 Pomeowners association or cquivalent entity owning or
managing the common areas and facilities of the FUD (the "Owners/Asyaciation™) and the uscs, benefits and proceeds of
Borzower's interest.
PUD COVENANTS. la addition to the covenants and agreements made w the Sceurity instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations. Borrawer shall perform all of Borrower's obligations ender the PUD's Constituent Rocuments.
The "Constituent Documents™ are the: (1) Declaration, (i} articles of incorporalion fzust instrument or any cquivalent
documeat which creates the Owners Association, and (iii) any by-laws or other rulescor regulations of the Owners
Association. Borrawer shall promplly pay, when due, all dues and assessments imposed przsuant to the Constituent
Ducurnents,

B. Hazurd Insurance. So long as the Owners Association maintains, with a gencrally acceptsd insurance carrier, a
"master” or "blanket” policy insuring the Property which is satisfactory to Lender and which providesansurance coverage in
the amounts, for the periods. and against the hazards Lender requires, including fire and hazards included vithin the term
"extended coverage,” then

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of onc-twelfth of the
yearly premium installmeats for hazard insurance on the Property; and
(i1 Borrower's obligation uader Uniform Covenant § to maintain hazard insurance coverage on the Properly is
deemed satisfied o the extent that the required coverage is provided by the Owaers Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master or
hlanket policy.

£

3218096

MULTISTATE  PUD  RIDER--Single  Family--FNMA/FHLMC  UNIFORM

INSTRUMENT
01/095
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In the event of o distribution of hazard insurance proceeds in licu of restoration or repair following a loss 1o
the Property or 1o common arcas and facilitics of the PUD, any proceeds payable to Borrower are hereby assigned
and shafl be paid to Lender.  Lender shall apply the proceeds to the sums sceured by the Security [nstrument, with
any excess paid (o Borrower.

C. Public Liability Invurance, Borrower shall take such actions as may be reasonable to insure that the Owners
Associgtion  maintains a public liability insusance policy acceptable in form, amount, and extent of coverage (o
Lender,

D. Condempatioc. The procecds of any award or claim for damages, dircct or consequential,  payable Lo
Borrower in copdeciion with any condemnation or other taking of all or any part of the Property or the common
arcas and facilities o the PUD, or for any conveyanee in licn of condemnation, are hercby assigned and shall be
pasd to Lender.  Such procecds shall be applicd by Lender to the sums secured by the Sccurity Instrument as
provided in Uniform Coxenznt 1),

E. Lender's Prior Consent. Borrower shall not, except alter notice to Lender and with Lender's prior writien
consent, ither partition or subdiviar the Praperty or consent (o

(i} the abandonment or ferasination of the PUD, except for abandonment or termination required by
law in the case of substantial destrustiva by fire or other casually or in the case of a taking by condemnation or
cminent domain;

(i1} any amendment to any provision Of the "Constituent Documents” if the provision is for the express
henefit of Lender;

(it} termination of professional managemert and assumpiion of self-management of the Owners
Assaciation; or

(iv) any action which would have the ¢ffect of rendesing the public liability insurance coverage
maintained by the Owners Associalion unaceeptable to Lender,

F. Remedies, If Borrower does not pay PUD dues and sssessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shait beedrae additional debt of Borrower seeured by the
Sceurity Instrument. Unless Borrower and Lender agree o other terris o payment, these amounts shal} bear
interest [rom the date of disbursement at the Note rate and shall be pavahlz; with interest, upon notice from
Lender to Borrower requesting payment,

BY SIGNING BELOW, Burmw;\:r-‘acu:’pw and agrees to 9}1!: terms and provision:, cuatained in this PUD Rider.

~

. . N /_../(i"“';_’l____,d
(SCdl) ST _}/\ s

Borowed repriel sreneer o/

ﬁcnl) e
“Rrrower

aScal)

SOrrowe s

Seal)

rrawer

MULTISTATE PUD  RIDER--Single Family-FNMA/FHLMT  UNIFORM Form 311}%‘1’%05
INSTRUMENT .
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