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MORTGAGE

THIS MORTGAGE #'Secwrity Instrument”) is given on May 9, 1996 . The mortgagor is
Manuel Flores and anucia Flores, His Wife

(‘Borrower’). This Security Instrumantis givento |.aSalle Bank, F.S.B.

. which Is organized and
existing under the laws of the Uniced States of America , and whose address Is
4242 N. Harlem Ave., Norridge, IL 0L063%

(‘Lender”). Borrawer owes Lender the principal sunof Eighty Seven Thousand Two Hundred
Dollars and no/160 Dollars
(U.S $87,200.00 ). This debt Is evidenced v Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly paymunts, with the full debt, if not paid eartlar, due
and payable on June 1, 2026 . This Security Instrumant secures to Lender: (&) the
repayment of the debt evidanced by the Note, with interast, an? ail renawals, extensions and modifications
ot the Note; (b) the payment of all other sums, with interest, advar ced under paragraph 7 to protect the
security of this Security Instrument; and {c) the performance of Burrcwar's covananis and agreements
under this Securlty Instrument and the Nate. For this purpose, Borrower 008 hereby mortgage, grani and
canvey to Lender the following described property located in - Cook

County, lllinots:

THE SOUTH 16 2/3 FEET OF LCT 44 AND THE NORTH 16 2/3 FEET OF LOT-43 IN BLOCK
7 IN HARVEY M. THOMPSON'S SUBDIVISION OF THE NORTH WEST 1/4 OF THC NORTH EAST
1/4 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRIuLIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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ATTORNEYS' NATIONAL
TITLE NETWORK

which has the address of 1447 N. Washtenaw Ave. Chicago
(STREET] (CITY]
fiinois 60622 (*Properly Address”),
2IP CODE]
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Upon payment In full of all sums secured by \his Security Instrument, Lander shal! promptly refund to
Borrower any Funds heid by Lender. It, under paragraph 21, {_.ender shall acquire ar sell the Property,
Lender, prior 10 the acquisition or sale of the Property, shall apply any Funds held by Lendor at the tims of
acquisition or sale as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwige, all payments raceived by
Lender under paragraphs 1 ang 2 shall be applied: first, to any prepayment charges due under the Note:
second, to amounts payabie under paragraph 2; third, to Intarest due; fourth, to principal due; ang last, 1o
any fate charges due under the Note.

4. Chargss; Llens. Borrower shall pay all taxes, assessments, charges, fines and Impositions
atiributable 1o the Property which may altain priority over this Security Instrument, and ieasehold payments
or grounc ran's, if any. Borrower shall pay these cbligations In the manner provided in paragraph 2, or #
not paid In thai-manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly iurnish to Lender all notices of amounts to be paid under this paragraph. It Borrower makes
these payments dirertly, Borrower shall prompily lumish to Lender receipts evidencing the payments,

Borrower shall prumotly discharge any lien which has priority over this Security Instrument unlass
Borrower: (a) agraes i wriing to the payment of the obligation secured by the lien in a manner acceptable
to Lendar; {b) contests ir good faith the lien by, or defends against enforcement of the lien In, legal
proceedings which In the Lendiai's opinion operate to prevent the enforcement of the lien; or (¢) secures
from the holder of the lien an-areement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines tha* ey part of the Proparty Is subject to a fien which may attaln priority
over this Security Instrument, Lande' mav give Borrower a notice Identifying the lien. Borrowar shal satisfy
the lien or take one or more of the actio’is et forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. cCourower shall keep the improvements now existing or hereafter
erected on the Property insured against loss Ly fire, hazards included within the term “extended coverage”
and any other hazards, including floods or flooding, for which Lender reauires insurance. This insurance
shall be maintained In the amounts and for the [eriods that Lender requires. The insurance carrler
providing the insurance shail be chosen by Borrowar subject to Lender's approval which shall not be
unreasonably withheld. If Borrower falls to maintain coverage described above, Lender may, at Lender's
option, ubtain coverage 10 protect Lender's rights in the Prazery in accordance with paragraph 7.

All insurance policies and renewals shall be acceptab!s 10 Lender and shall include a slandard
mortgage clause. Lender shall have the fight to hoid the poficles and renewals. If Lender requires, Borrower
shall promptly give to Lender ail receipts of paid premiums and tarewal notices. In the event of loss,
Borrower shalt give prompt notice to the insurance carrier and Lender. L ander may maka proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to
restoration or repalr of the Property damaged, if the restoration or repair is <connmically feasible and
Lender's security is not lessened. If the restoration or repalr (s not economica'iy feasibtle or Lender's
sacurity would be lessened, the insurance proceeds shall be applied to the sums securzd by this Security
instrument, whether or not ther due, with any sxcess pakl to Borrower. If Borrawer abaruc:is the Property,
or does not answer within 30 days a notice from Lender that the Insurance carrler has ofarod tu settle a
claim, then Lender may collect the insurance proceeds. Lendsr may use the proceeds to repalt or restore
the Property or to pay sums sacured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. I under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policles and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security nstrument immediately prior to the
acqulsition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
conngction with any condemnation or other taking of any pan of the Property, or for conveyance in lleu of
condemnation, are hergby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applled to the sums sectred by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the evert of a partial
taking of the Property in which the fair market value of the Property immediately before the taking Is equal
lo or greater than the amount of the sums secured by this Securfty Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total
amount of the sums sacured immediately Defore the taking. divided by (b} the talr market value of the
Property imiadiately before the taking. Any balance shal' be paid to Borrower. in the event ot a pantial
taking of ine-" roperty In which the fair market value of the Propery immediately belore the taking Is loss
than the amourt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agrev ir veriting or unjess applicable law otherwise provides, the proceeds shall be applied to the
sums secured by.nis Sacurity Instrument whether or not the sums are then due.

if the Property is abe::doned by Borrower, or if, after notice by Lender to Borrower that the condemnor
olfers to make an award ¢ settle a ciaim for damages, Borrower falls to respond to Lender within 30 days
after the date the notice.icgven, Lender Is authorized to collect and apply the proceeds, at its aption,
gither to restoration or repalr of tnn Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower ott enwise agree In writing, any application of proceeds to principal shall
not extend or postpone the due date oi thie maonthly payments referred to In paragraphs 1 and 2 or change
tha amount gt such payments.

11. Borrower Not Released; Forbeartnce By Lender Not a Walver.  Extension of the time for
payment or macilfication of amortization of the surrs secured by this Security Instrumant granted by Lender
1o any successor in interast of Borrower shall not wperata to release the flabitity of the original Borrower or
Borrawer's successors In interest. Lender shall not e required to commence proceedings against any
successor In Interest or refuse 1o extend Uime far payrment or otherwise modify amortization of the sums
sacured by this Sacurity Instrument by reason of any dema:id ‘nade by the orlginal Borrower or Borrower's
succassors in interest. Any farbearance by Lender in exercising 2.y right or remedy shall not be a walver of
or preclude tha exerclse of any right or remedy.

12. Successors and Assigns Bound; Jaint and Several Liabi\ty; To-signers. The covenants and
agresments of this Security Instrument shafl bind and bensfit the succresors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's cavenaiils ard agreements shail be joint
and several. Any Borrower who co-signs this Security Instrument but does ot exacute the Note: (a) (s
co-signing this Security Instrument only to morgage, grant and convey that Eorower's Interest in the
Property under the terms of this Security instrument; {B) is not personally ouwgatsd to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borroy/er may agree to
extend, modify, forbear or make any accommedations with regard 1@ the terms of this Socivity Instrument
or the Note without that Barrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is sutject 10 & law Which sets
maximum loan charges. and that law is finally Interpreled so that the interest or other loan charges
colfected or ta be collected in connaction with the loan exceed the permitted fimits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any
sums already collected from Borrower which exceeded permitted limits wilt be refunded to Borrower.
Lender may choose to make this rafund by reducing the principal owed under the Nata or by making a
direct payrment to Borrower. if a refund reduces principal, the reduction will be treated as a partlal
prepayment withaut any prepayment charge under the Note.

ILLINO!S--SINGLE FAMILY--FNMA/FHRLMC UNIFORM INSTRUMENT FORM 3014 9/90
iSC/CMDTIL//0894/3014(0990)-L PAGESOF 8
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privato party Involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. |t Borrower learns,
or is nollfled by any governmental or ragulatory authortty, that any removal or other remedlation of any
Mazardous Substance altecting the Properly Is necessary, Borrower shall promplly take ali necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Mazardous Substances® are those substances defined as toxic or
hazardous suistances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or-nxic petroleum products, toxic pesticides and herbickles, volatile solvants, matersials
comalning acbectos or formaidehyde, and radioactive materlals. As used In this paragraph 20,
“Environmenta! s> means lederal laws and laws of tho jurisdiction where the Froperty is located that
relate to health, seiaty ar environrnental protection.

NON-UNIFORM COVe!ANTS. Borrower and Lender furthar covenant and agree as follows:

21. Acceleration; RemeZies. Lender shall give notice to Borrawer prior to acceleration following
Borrower's breach of any cevanant or agreement in this Security Instrument (but not prior to
acceleration under paregrap® 17 uniess applicable law proviies otherwisa). The notice shall
specify: (a) the default; (b) the actlzii required to cure tho detault; (c) a date, not leas than 30 days
from the date the notice I3 glven to Bonower, by which the default must be cured; and (d} that failure
to cure the detsult on or before the datas »pecified in the notice may result in acceleration of the sums
secured by thia Security inatrument, fore.i03've by jugicial procesding and saie of the Properiy. The
notice shail further inform Borrower of the »/5ht to reinstate after acceleration and the right 10 assert
in the foreclosure proceading the non-existencz-al a default or any other defense of Borrower to
acceleration and foreclosure. If the defauit is nct cured on or before the date specified in the notice,
Lender at its option may require Immediate payrient In full of ali sums secured by this Security
Instrument without turther demand and may Yorsc’sse this Security inatrument by judiclal
proceeding. Lender shall be entitled to collect ail expeises incuired In pursuing the remedies
provided in this paragraph 21, including, but not limited v, rzasonable attorneys' fess and costs of
title evidencae.

22. Release. Upon payment of all sums secured by this SexuritvInstrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay £y recordation costs.

23. Walver of Homestead. Borrower walves all right of homestead exaration in the Property.

24. Riders to this Security Instrument. if one or more riders are executed Ly Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
Incorporated into and shall amend and supplement the covenants and agreersents of this Security
instrumant as if the rider(s) ware a pan of this Security Instrument. {Check applicable bo(e.))

(X} adjustable Rate Rider L] Condominium Rider (X] 1.4 Family Rider

[ Graduated Paymamt Rider (! pianned Unit Davelopmant Rider D Biweekiy Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
1 other{s) (spectty] [} iHDA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/495
1SC/CMDTIL//0894/3014(0990)-L PAGE 7OF 8
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1-4 FAMILY RIDER

Assignmant of Rents

THIS 1-4 FAMILY RIDER is made this  9th  day of  May, 1996 , and Is
incorporated into and shal! be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Securily lnstrument'é of the same date given by the undersigned (the "Borrowet”} 10 secure
Borrower's Noteto LaSalle Bank, F.S.8.

{the “Lender") of the same date and covering the Property described in the Secunity instrument and Iocated'

at
1447 N. Washtenaw Ave.,(nicago, Il 60622
(PROPERTY ADDRESS)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
instrument, Borrowe: ard Lender further covenant and agres as follows.

A, ADDITIONAL PROPZRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Sect:iiy Instrument, the following tems are added to the Property description,
and shall also constitute the Pigysity covered by the Securily instrument.  building matarials, appliances
and goods of every nature whatsoavz: wow or hereafter located In, op, or used, or interkled to be used in
connaction with the Property, incliding. but not limited to. thase for the purposes of supplying or
distriting heating, cooling, electricity, jas, water, air and light, flre prevention and extinguighing
apparatus, security and access control apparatus, plumbing, bath 1ubs, water heaters, water closets, siriks,
ranges, stoves, relrigerators, dishwashers, cicizasats, washers, dryers, awnings, starm windows, storm
doors, screens, blinds, shades, curtains an cisialn rods, attached mirrors, cabinets, panelling and
attached floor coverings now or hereafter attachud 1o tha Property, all of which, including replacements
and additions thereto, shall be deemed to be and remein a part of the Property coverad by the Security
Instrument. All of the foragoing together with the Propeny described In the Securlty Instrument (or the
leasehold estate if the Securlty Instrument is on a leasehoit!) aie referred to in this -4 Family Rider and the
Security Instrumant as the "Propenty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Exrrowe- shall not seek, agres 10 or make &
change In the use of the Praperty or its zoning classificatlion, unleis Lunder has agreed n writing 1o the
change. Borrower shall comply with all laws, ordinances, regulufions and tequirements of any
governmental body applicable to the Propery.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borruwer shail not allow any lien
inferior t0 the Security Instrument to be perfected against the Property witho ii Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain Insurance ageinst rent (as< I addition to the
other hazards for which Insurance s required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unilorm Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otharwise agree in writing, the first
sentence in Uniform Covenant 6 conceming Borrower's occupancy of the Property is deleted. All
remalning covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrowar shall assign 1o Lender all 1aases of
the Property and all security deposits made In connection with leases of the Property. Upon the
assignment, Lendar shall have the right to modity, axtend or terminate the existing leases and to execute
new leases, In Lender's sole discretion. As used In this paragraph G, the word "lease® shall mean
"sublease” if the Security Instrumant is on a leasehold.

MULTISTATE 1-4 FAMILY RIDER-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 9/90
ISC/CRID**//0434/3170(0990)-L PAGE 1 OF 2
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AP# FLORES,M493152) LN# 4931521
FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index—-Rate Capa)

THIS FIXED/ADJUSTABLE RATE RIDER Is made this 9th dayof May, 1996 , and
is incorporated inta and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument®) of the same date given by the undersigned (the “Borrowe:") to

sacu*e Borrower's Fixed/Adjustable Rate Note (the ‘Note*) to LaSalle Bank, F.S.B.
{the

“Lender") of the same date and cavering the property described in the Secutity instrument and located at:

1447 N. Wasntenaw Ave.,Chicago,IL 60622
[Property Address)

THE NOTZ #PNOVIDES FOR A CHANGE N THE BORROWER'S FIXED INTEREST RATE
TO AN ADGUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNY THE
BORROWER'S-#ZJ1STABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM R T THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. ‘! sadition to the covenants and agreements made In the Security
instrument, Borrower and Lender tuntharcovenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed Zi#orest rate of  8.2500  %. The Note also provides for a
change in the initial fixed rate to an adjustatie rierast rate, as tollows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed intarest rate | will pay will chan3e tn an adjustable interest rate on the first day of
June, 2003 , and the adjustable interest rate.. will pay may change on that day every 12th
month thereafter. The date on which my initial fixed interestaty changes to an adjustable interast rate, and
each date on which my adjustable interest rate could change, i called a "Change Date.”

{B) The index

Beginning with the first Change Date, my adjustabie interest rate will be based on an Index. The
“Index” {s the weekly average yield on United States Treasury securities 2d)ustad to a constant maturity of 1
year, as made avallable by the Federal Reserve Board. The mosi rece.t 'ndax figure avallable as of the
date 45 days befora each Change Date is called the “Current Index.”

It the index Is no longer avallable, the Note Holder will choose a nevs index that is based upon
comparable infarmation. The Note Holder wil give me notice of this choice.

(C) Calcuiation of Changes

Belore each Changs Date, the Note Holder will calculate my new interest rate by adZieg Two and
Three / Quarters percentage points {  2.7500 %) to'tha Surrent index,
The Note Holder will then round the result of this addition to the nearest one-eighth of ore percentage
point {0.125%). Subject to the limits stated in Section 4(D} below, this rounded amount will a my new
interast rate untll the next Change Date.

The Note Holder will then determing the amount of the monthly payment that would be sufficlant to
repay the unpaid principal that | am expected to owe at the Change Oate in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation wil be the new amount of
my monthly payment.

{D) Limita on Intereat Rate Changes

The Interest rate | am required to pay at the first Change Date wilk not be greaterthan 13,2500 %
orlessthan  3,2500 %. Thereafter, my adjustabia Interest rate will never be Increased or decreased

on any single Change Data by maore than two percentage points {2.0%) from the rate of interest | have bean
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) 'f‘, AP# FLORES,M4931621 LN# 4931521

It Londer exercises the optlon to require immediate payment In full, Lender shall give
A Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
: the date the notice Is delivered or maiied within which Borrower must pay all sums secured by
this Security tnstrumert. If Borrower falls to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Barrower accepts and agress to the teyms and covenants contalned in pages 1
through 3 of this Fixed /Adjustable Rate Rider.

y
u,// m/f%;*@ (Seal)

Manuel Flores -Borrower

x _/jwu4 :’ /7 f{:uu{ : (Seal)

Angeld Flores -Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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