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MORTGAGE

THIS MORTGAGE ("Security Instririent”) is givenon APRIL 29, 1396 . The mortgugor iy
ALFREDC VALLADARES, HUSBAND an® ROSA M VALLADARES, WIFE

VB S/

(*Borrower”). This Security Instruniont is given o Park Faderal Savings Bank 351181 ’;’4 3

which 15 organized and existing under lhe laws of Btats of Iliiaois . and whose
address 15 5400 8. Pulaski Road - Chicago, IL 60632

“'Fender®). Borrower owes Lender the principal sum of
ONE HUNDRED THREE THOUSAND FIFTY AND NO/100

Dellars (U.§. $103,050.00 ).

This debt 13 evidenced by Borrower’s note duted the same date as this Secaricy Instrument ("Note™§, which provides for
monthly payments, with e full debt, if not paid earlier, dus and payable on MAY 3 7 2%11 .
This Security instrument secdres to Lender: (a) the repayment of the dein 2videnced by tie Nate, with interest, and all renewals,
extensions wnd modifications of the Note: (b} the payment of all oth*r sums, with intsres, ‘aivanced under paragmph 7 to
protect the securily of this Security Instrument; and (¢) the performance of Borrower's covendiits and agreements under this
Secunty Instrament and the Note. For this purpose, Borrower does herchy mortgage, gram amd convey o Lender the following
descrihed property located in- COOK County, IMinois:
LOT 66 IN PBTRZILEX BROTRERS RESUBDIVISION OF BLOCK 10 IN
PHARE'B SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 oF
SECTION 12, TOWNSHIP 3B NORTH, RANGE 13, BAST OF THE TEIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIB

SAS - A EVISION OF INTERCOUNTY

P.I.N, 19-12-320-01%-0000

which hus the address of 5343 SOUTH FRANCISCO, CHICAGO {Strest, City),

Hlinois 60632 {Zip Codel ("Property Address™);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a paii of the property. All replacements and additions shall also be covered by this Secunty
Instrumeat. All of the foregoing is referred o in this Security 'nstrument as the "Property.”

BORROWER COVENANTS that Borrower 15 lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property 15 unencumbered, except for encumbrances of record. Boyrower warrants
and will defend generally the title to the Property agnmist al! claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines un form covenants for nationsl use and non-uniform covenants with himited
variations by jurisdiction to constitule a uniform secunty mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lesder covenant and agree as follows:

1. Payment of Principul and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the deht evidenced by the Note and any prepayment and Inte charges due under the Note,

2. Funds for Taxes and Insurance. Subject 1o applicable lsw or (o & written waiver hy Lender, Borrower shall pay to
Lender on the day monthly payments are due under the: Note, unnl the Note 1s paid in full, a sum ("Funds"} for; {a) yearly taxes
and assessments which may attain priority over this Secunity Instrument as a lien on the Property; (b) yearly leasehold payments
or geound rents on whie Property, if any: (¢) yearly hazard or property insurance premiums: {J) yearly flood insurance premiums,
if any; (e} yearly mortzage insurance premiums, if ary: and (1) any sums payahle by Borrower to Lender, in accordance with
the provisions of paragrarii 8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow jtems.”
Lender mey, at any tinte<oioet and hold Funds in an amount not to exceed the maximum amount a lender for a federsily
refated mortgage loan may repuire for Borrower's escrow aecount under the federal Real Estate Settlement Procedures Act of
1974 as amended from time go time, 12 U.S.C. Section 2601 &1 seq. {"RESPA”), unless another law that applies to the Funds
sets & lesser amount. If so, 'L-mier inay, at any time. collect and hold Funds in an amount not w exceed the lesser amount,
Lender may estimate the amount of Funds Gue on the basis of current data and reasonsble estimates of expenditures of future
Escrow Items ot otherwise in accordance withappiicab-le law.

The Funds shall be held in an institution whese deposits are insured by a federal agency, instrumentality. or entity
(including Lender, if Lender is such an institution) o5.in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow ltems. Lender may not charge Borrower for hesing and applying the Funds, apnually analyzing the escrow secount, or
verifying the Escrow ltems, unless Lender pays Borrovwe r interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to my 8 onetime charge for an independent real estate tax reporting service
used hy Lender in connection with this loan, unless applicete lew provides otherwise. Unless an agreement s made or
applicable law requires interest to be paid, Lender shall not be requirad 1o pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender sheii give (o Bosrower,
without charge, an annual accounting of the Funds, -howing credits arad debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security Tor athoms secured by this S=cunty Instrument.

[f the Funds held by Lender exceed the amoeunts permitted to be held by applicuble law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f the aniount of the Funds heid by Lender al any
time is not sufficient to pay the Escrow ltems when dve, Lender may so notify Borrowririn writing, and, in such case Boirower
shail pay to Lender the amount necessary to make up the deficiency. Borrower shal) sarke up the deficiency in no more than
twelve monthly payments, af Lender's sole discrevion. )

Upon payment in full of all sums secursd by this Security Instrument, Lender shall proaply refund te Borrower any
Funds held by Lender. If, under paragraph 21, Lendes shalt acquire or selt the Property. Lender. nvioio the acquisition or sale
of the Praperty. shall apply any Funds held by Lende- at the time of acquisition or sale as a credit apzipst the sums secured by
this Securily Instriment.

3. Application of Payments. Unless apphicable 1aw provides otherwise, all payments received by Lenter under paregraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note. second, to amounts payable under paragraph 2;
third, to interest due; fousth, to principel due; and tast, to any late charges due under the Note,

4. Churges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atinibutable 1o the Property
which may attain priority over this Security Instrument, and leaschold payments o1 ground remts, if any. Borrower shall pay
these obligations i1 the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shail promptty furnish to Lender sli notives of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any jien whic 1 has prionity vver this Secunty Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured hy the len in 4 manner acceptable to Lender; (b) conlests in good faith the lien
by, or defends against enforcement of the lien in, 1:pal proceedings which in the Lender's cpinion operate (o prevent the
enforcement of the lien; or (¢) secures from the holde - of the tien an agmement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject (o & lien which may attain priority over
A
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this Secunly Instrument, Lender may give Botrower a notice identifying the Jien. Borrower shail satisty the liett or take one or
more of The sctions set forth above within 10 days of the giving of notic..

5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on the
Property insured aguinst loss by fire, hazards included within the ferm “extended coverage” and any other hazards, including
Boads or Rooding, for which Lender requires insurance. This insuranc: shall be maintained in the smounts and fer the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be ubreasonably withheld. It Borrower fails to maintan coverage described above, Lender may. at Lender's
option obtein coverage o protect Lender’s rights in the Peoperty i ace ordunce with paragraph 7.

All insurance polivies and renewals shall be accepiable to Lender and shall include a standard morigage clause. Lender
shall have the right (o hold the poticies and renrewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shal” pive prompt nitive to the insurance carrier and Lenider,
Lender may make proof uf loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or repair of the
Prapecty damaged, if the restoration or repair is economically feasibbe and Lender's security is not lessened. If the restoration or
repair is pot ecopomically feasible ur Lender’s security would be lessened, the insurance proveeds shall he applied to the sums
secured by this Secunty. Instrument, whether or not then due, with aay excess pawd to Borrower. 1f Borrower sbandons the
Property, or does not aovwer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lewder may collect thednsimace proceeds. Lender may use the procesds to repaic or restore the Property or to pay sums
secured by this Security Instzamont, whether or not then due. The 30-duy period will begin when the notice is given,

Unless Lender and Borrowsr ntherwise agree in writing, sny apphlication of proceeds to principal shali not extemd or
postpone the due date of the montlily payments reterred to in paragraphs 1 and 2 or change the amount of the payments. If
under parugraph 21 the Property is tcqiared by Lender, Borrower's right to any insurance policies amd proceeds resulting from
damage 1o the Property prior to the acquisiaen shall pass o Lender to the extent of the sums secured by this Security [nstrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenunce uno Protection of the Property; Borrower’s Loun Applicution; Leaseholds.
Borrower shall occupy, establizh, and use the Properly eis Barrower's principal residence within sixty days after the execution of
this Security Instrument aml shail continue to occupy i Property as Barrower's principal residence for at least one year afler
the date of cecupaney, unless Lender otherwise rgrees in writing, which consent shall not be unreasonably withhekl, or unless
exfenuating circomstances exist which are beyond Borrowee's-control. Borrower shail not destroy, damage or impair the
Property, allow the Properly to deteriorate, or commit waste o Yie Property. Borrower shall be in defuault if any forfeiture
action or proceeding, whether civil or criminal, 15 hegun that in Leid(r's good fisth judgment could result in forfeiture of the
Property or otherwise materiaily impair the lien created by this Security’ [sstoument or Lerder's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph [8, by causiiig tia action or proceeding to be dismissed with a ruling
that, in Lender's good faith deternination, preciudes forfeiture of the Bormiver's interest in the Property or other material
impairnent of the lien created by this Security Instrument or Lenders security Bueeast. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infoypation or statements to Lender (or failed
to provide Lender with any materinl information} in connection with th loan evidenced 2 the Note, including, but not limited
to, epresenlations concerning Borrower's accupancy of the Property as n principal residence. (©this Security Instrument 15 on »
leasehold, Borrower shall comply with all the provisions of the lease, [F Borrower aequires e title to the Property, the
feasehold undthe fes title shall not merge unless Lemder agrees to the m:rger in writing, l

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perfurm the covenants aud agreements containied in
this Security Instrument, or there is a legal proceeding that may signilicantly affect Lender's rights in‘the Property (such as a
proceeding in bankrupley, piobate, for condemnation or forfeiture or () enforce laws or regulations), then erder may do and
pay for whatever is necessary o protect the value of the Property ano Lender’s rights in the Property. Lender's aclivns may
include paying uny sums secured by a lien which has priority over this Security instrument, spposring in court, paying
rensonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts dishursed by Lender under this pampraph 7 shall become rdditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these smounts shall bear interest from ihe
date of dishwiiement a1 the Note rate and shall be payable, with interest, vpon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurunce, If Lender required mortgage insurance ax a corition of nuking the loan secured by this Security
Instrument, Boerrowoer shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason, the
mortyage insuramce coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent 1o the mortgage insumance previously in effect, at a vost substanhially equivalent to the
cost to Borrower of the morigage insurance previously i effect, from an sMernate mortgage insurer approved hy Lender, 1f
substantially equivalent mortgage insurance coverage s not availahle, Borrower shall pay to Lender each month a sum squal to
one-twelfth of the yearly mortgage insurance premivm heing paid by Borrower when the insurance coverage lapsed or ceased to
he in effect. Lender will rocept, use and retain these payments as a foss reserve in lieu of mortgage tnsurance. Loss reserve
payments may no longer be required, at the option of Lender. «f mortgage insurance coverage {(in the amount and for the period
that Lemder requires) provided hy an tnsurer approved by Lender agsin hecomes available and s obteined. Busrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreeme nt between Borrower »5d Lender or applicable law,

9. Inspection. Lender or ils agent may make neasonable entries upon and inspections of the Propenty, Lender shall give
Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other faking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lepdsr,

in the event ora total taking of the Property, the proveeds shall he applied to the sums secured by this Security Instrument,
whether or not then<dvs, with any excess paid to Borrower. in the event of a partial taking of the Property in which the fair
market value of the Propery, immediately before the 1aking is equal to or greater than the amount of the sums secured by this
Security Instnunent immeciatady, before the taking, unless Borrower awl Lender otherwise agree in writing, the sums secured by
this Security Instrament shall-bs veduced by the amount of the proceeds multiplied by the following frachon: (a) the total
amount of the sums secured’ immediately before the teking, divided by (b) the fric market valve of the Property immediately
before the tuking. Any balance simfl be_naid to Bortower. tn the event of a partial taking of the Property in which the fair
market value of the Property immediately OelGre the tiking is less than the amount of the sums secured immediately hefore the
taking, vnless Borrower and Lender otherwise agree in writing or unfess applicable law otherwise provides, the proceeds shall
he applied to the sums secured by this Security Instriment whether or not the sums are then due.

If the Property is shandoned by Borrower, orif,_after notice by Lender to Borrower that the condemnor offers to make an
award or seftle ¢ claim for damages, Borrower fuile {0 réspond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proveeds, at its option, either to restoration ur repair of the Property or (o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree i writing “any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releused; Furbenrance By L ender Not a Wabvie. Extension of the time for payment or modificatron
of amortization of the sums secured by this Security [rstrument granted ny Lender to any successor in irtzrest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successars 1o interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mace oy the origiral Borrower or Borrawer's
successors in interest, Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severnl Liability; Co-signers. The covenants and agreements of this
Sccurity Inatrument shall bind and hencfit the succensors and nssigns of Lender and Borrower, /sutiect to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowerwioco-signs this Security
{nstrument but does not execute the Note: (a) is co-signimg this Security Instrument only (o mengage, yrant and convey tha
Borrower's interest in the Property under the terms of this Secunty Instrument; (h) is not personally obsizated 1o pay the sums
secured by this Security Instrument; and () agress that Lender and any other Borrower may agree to extend, (modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrowes's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject o a {aw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other foan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such lean charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b} any sums already collected from Borrower which exceeded perminied limits +7il} be refunded to
Borrower. Lender may choose to meke this refund by reducing the principal owed under the Note or by making n direct
payment to Borrowsr, I a refund reduces principel, the reduction will be treated as a partial prepaymemt without any
prepayment charge under the Note.

14, Notives. Any notice o Borrower provided i r i this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable Taw reguires vse of another method. The notice shall be directed to the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by finst class mail o
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Lender's addresy stated herein or any other address Lender designates by nolice to Bosrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lerder when given as provided in this paragraph.

(5. Governing, f.aw; Severability. This Security Instrument shall be governed by federal law and the law of the
surisdiction in which the Property i located. In the event that &ny provision or clause of this Security Instrument or the Noty
conflicts with applicable law, such conflict shail not afiect other provisi sns of this Security Instrument or the Note which csn be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 ho severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note amd of this Security Instrument,

17. Transfer of the Property or s Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if & heneficial interest in Borrower is sold or tansterred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, #t its uplion, require i nmediate payment in full of alt sums secured by this
Secarity Instrument. However, this option shatl not be exercised by Lerder if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exerCizes this option, Lender shall give Borrower notice of seceleration. The notice shall provide # period of not
less than 30 days fraes the date the notice 15 delivered or mailed within which Borrower must pay el sums secured by this
Security Instrument. (£ dorrower fails to pry theso sums prior to the exsiration of this period, Lender may irvoke any vemedies
permitted by this Secunity (nsirument without further notive or demand un Borrowar,

18. Borrower's Rign' t) Relnstute, [f Borrower meets cetain conditions, Borrower shall have the right to have
onforcement of this Securily Instoinent discontinued at any time prior to the earhier of: (8) § days (or such other period as
#pplicable law may specily for wiowalwment) hefore sale of the Property pursuant to any power of sale contained in this
Secrity lnstrument; or (b) entry of a jydgment enforving this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dae ander this Secunity Instrument and the Note as if no acesleration had occurred; (b)
cures any default of any other covenants or Jgrecments; (¢) pays all capenses incurred in enforcing this Secarity Instrument,
including, but not Limited to, reasonable attorreytoes; ard (d) takes such achon as Lender may yeasonably require to assure
that the lien af this Security Instrument, Lender’s-<gais in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged: Zipon reinstateinent by Borrower, this Security Instroment und the
obligations secured herehy shall remain fully effective as if s<rseceleration had oceurred. However, this right to reinstate shall
not wpply in the case of accelenition under paragraph 17. f

19, Sale of Note; Change of Loun Servicer, The Notz vr.a partial interest in the Note {together with this Security
[nstrument) may be sold one or more times without prior notice to Bagrswer. A sale may result in a change in the entity (known
a8 the “Loan Servicer™) that collects monthly payments due under the Mot and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrclated to a sale of the Note. If theinis a change of the Loan Servicer, Borrower will he
given wrniien notice of the change in uecordance with paragraph 14 above and pppiizable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should e made. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances. Borrower shall not cause or permit the presence, sz, disposal, storage, or refease of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone #lse to do, anything affecting the
Property that is in violation of any Environmental Law. The precediny two sentences shail il anply to the presence, use, or
sterage on the Property of small quantities of Huzardous Substances that are generally recognized Oy be appropriate to normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsai? er other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Suvironmental Law
of which Borrower has acturl knowledge. 1f Borrower learns, or is notified by any governmental or regui=tory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordrnce with Environmental Law.

As used in this parageaph 20, "Hazardous Substances”™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other Nammable or toxic petroleumn products, toxic
pesticides and herbicides, volatile solvents, materials containirg ashestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

: l_.‘. T
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to ucceleration following Borrower's breach
of uny covenant or agreement in this Security Instrument (but not prior to ucceleration under paragraph 17 unlesy

w.....:éé_
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applicable law provides otherwise). The notlce shall specify: (a) the defuult; (b} the action required to cure the default;
(¢) a date, not iess than 30 days from the date the notice is given to Borrower, by which the default must he cured; and
{d) that failure to cure the defuult on or hefore the date specificd in the notive may result in acceleration of the sumy
secured by this Security Instrument, foreclusure by Judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after uuceleration and the right to assert in the foreclosure procoeding the
non-existence of a default or uny other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at Its option, may require immediate payment In full of all suns
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this purugraph
21, including, but not limited to, reasonable aftorneys’ fees und costs of title evidence.

22, Refease, Upon payment of all sums secured by this Security Instrument, Lender shall reiease this Security Instrument
without charge to Borrower. Borrower shall pay any 1ecordation costs,

23, Waiver of Homesfead. Borrower waives all right of homestead exemption in the Property,

24, Riders to *ia Security Instrument, If one or more riders are executed hy Borrower and recorded together wath thes
Security Instrument, the covenants and agreements of vach such rider shall be incorporated into and shall amend and supplement
the covenants and agreericnts of this Security Instrume nt as if the rider(s) were a part of this Security Instrument,

{Check applicable hox{es))
Adjustahle Rate Ridbr Condominium Rider % 1-4 Famnily Rider
Graduated Payment Rider Plaaned Unit Development Rider Biweckly Payment Rider
Balloon Rider [_JRat: Improvement Rider Second Home Rider
VA Rider [ Other(s} [speeity]

BY SIGNING BELOW, Borrower accepts and agizes to the terms and cavenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wil» .

Witnesses; > A P
_///%/[2’? i///”,?/k/"c/é’:"r’i*\ ' (Seal)

ALFREDO VALLADARES -Bummower

F'z_n“_" a M Nalladayes {Geal)
ROBA M VALLADARES -Borvwer

_(Seal) 1Seal)

BRorrower -Barrower

STATE OF ILLINOIS, cook p County ss:
1, YWW\ . a Notary Public in and for smid county.ans state db hereby cerbify

thal ALFREDO VALLADARES and ROSA M VALIADARES , HuSisawsl =W I

, personally known to me to be the same person(s) whose name(s}
subscribed to the foregoing instrument, appeared hefore me this day in person, and acknowledged that they
signed and delivered the said insirument as their free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal. this 29TH day of APRIL , 1996

My Commisston Expires: \& Qﬂp M{/L’{’I
W W W ) i
¢ TEoFFICIAL SEALT
< Gail Maher
4 Notary Public, State of liinois D
4 My Commission Exprres 10/26/97
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-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this BT Gay of APRIL , 1996 .
and is incorporated into and shali be deemed to amend amd supplement the Morigage, Deed of Trust or Security
Deed (the “Security Instruiment’’) of the sume date given by the umlersigned (the ''Borrower’) to secure

Burrower’s Note o
Park Federal Bavings Bank

(the **Lender')

of the seiaedate and covenng the Property described in the Security Instrument and located at:

5347 FOUTH PFRANCISCO CHICAGO, IL 60632
{Property Addre:s]

-4 FAMILY COVENANTS, In wddition to the covenants amd agreements made in the Security Instrument,
Borrower and Lender further covenant aml agree as follows:

A. ADDITIONAL PROYERTY SUBJIECT TO THE SECURITY INSTRUMENT. In addition to the
Proporty described 1n the Secuniy Instrunent, the following itoms are sdded to the Propenty description, and shali
nlso constitute the Property covered by the Security Instrument: building materials, applinnces and goods of every
nalure whatsoever now or hereafter locaizd in, on, or used, or intended to be used in connection with the
Property, mcluding, but not limited to, those ¥ar the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and exiinguishing apparatus, security and access contsol
Apparatus, plumbing, hath tubs, water heaters, water closets, sinks, rangss, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storn doors, screens, blinds, shades, curtnins and custain
rods, atlached mirrors. cabinets, panefling and attached fiosd = werings row or hersatter atinched to the Property,
all of which, including replacements and additions thereto, skall be deemed to he remain a part of the
Property covered by the Security Instrument. All of the foregoing logether with the Property described in the
Security Instrument (or the leaschold estate if the Security Inst umentss on a leasshold) are refersed to in this -4
Fanuly Rider and the Security Instrument as the **Propenty,”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrovier shall not seek, agree to or make a
change in the use of the Property or its zoning classification, anless Lendernss agroed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements-of any governmental body
applicable 1o the Property.

C. SUBORDINATE LIENS. Except as permitted by fed :ral faw, Borrower shall ot s ltow any lien inferior
to the Security Instrument 1o be perfected against the Property without Lender’s prior writier iemission,

D. RENT LOSS INSURANCE. Borrower shail maintair insurance against rent loss i picktion to the other
hazards for which insurance is required by Usniform Covenant &,

E. "BORROWER’'S RIGHT TO REINSTATE'' DELLETED., Uniform Covenant 18 is delctad.

F. BORROWER'S OCCUPANCY, Unless Lender ard Borrower otherwise agree in writing, the first
sentence 1n Uniform Covenunt 6 concerning Borrower's oceapaney of the Propery is deleted. Al remaining
covenants and agreements set forth in Uniforme Covenant 6 shafl remain in effect.
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(. ASSIGNMENT OF LEASES. Upot Lender’s request, Botrower shall assign to Lender all Jeases of the
Property and all security deposits made in cc nnection with leases of the Property, Upon the assignment, Lender
shail have the right 10 modify, extend or ferminate the existing leases and (o execule new leases, in Lender's sole
discretion. As used in this paragraph G, the viord “'lease’’ shall mean *'sublease’” if the Security lnstrument is on
a leasehold.

H. ASSIGNMENT OF RENTS; AFPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lender alf the rents and revenues (**Rents’') of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to coliect the Rents, and agnees that each tenant of the Property shall pay the Reats to Lender or
Lender's agents. However, Borrower shall receive the Rents until (1) Lender has given Borrower notice of default
pursuant b parggraph 2! of the Security [nstrument and (it) Lender has given notice to the tenant(s) that the Rents
are to be paid to Lender or Lender's agent. “his assignment of Rents constitutes an absolute assignment and not
an assignment [ov additional security only,

If Lendetwives notice of hreach 1o Borrower: (i) 8l Rents received by Borrower shall be held by Borrower
as irustee for the ierenit of Lender only, to by applied to the stms secured by the Secunity Instrument: (i) Lender
shall be entitled to coileCtrad receive all of the Rents of the Property; (iii} Borrower agrees that each tenant of the
Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's wntten demand to the
tenant; (iv) unless applicable lewv, provides o herwise, all Rents collected by Lender or [ender's agents shail be
applied first to the costs of takirg ~Ontrol of and managing the Property and collecting the Rents, including, bul
not limited to, attorneys’ fees, receiver’s fres, premiums on receiver's bonds, repair and mointenance costs,
insurance premiums, laxes, assessments and ther charges on the Property, and then to the sums secured by the
Security Insteument; (v) Lender, Lender’z 2288 or any judicially appointed roceiver shall be liable to account for
only those Rents actually received; and (ve) Yender shall be entitled to have a recewver appomted to take
possession of and manage the Property and ollect the Rents and profits derived from the Property without any
showing as 10 the inadequacy of the Property 1s seconity,

If the Rents df the Yroperty are not suffictent 15 cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended 'y Yender for such purposes shall become indebtedness
of Borrower v Lender secured by the Security Instrument puisueat to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not exzcrted any prior assignment of the Rents and has
nat and will not perform any act that would p event Lender from exervising its rights under this paragraph.

Lenuer, or Lender's agents or a judicrally appoimted receiver, shall ot be required 1o enter upon, lake
control of or maintain the Property hefore or afler giving notice of defau'v 8o Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time wner a default oceurs. Any application
of Rents shail not cure or waive any default or invatidate any other right or remdy of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instrafyent are paid in full,

1. CROSS-DEFAULT PROVISION, Berrowet's default or breach under any not or sgreement in which
Lender has an interest shall he a breach under the Security Instrument and Lender may invelc 2av of the remedies
permifted by the Security Instrument.

BY SIGNING BELOW. Borrower scezpts and agoees to the terms and provisions contzined in this 1-4
Family Rider.
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