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MORTGAGE

THIS MORTGAGE ("Secuntysanstrument™ i giwen on the th day of April, 1996,
The mortgagor s GEORGE WILLIAMS ANDIOZIE WILLIAMS | HIS WIFE
{"Borrower™).
This Security strunmient s given o GREANTSIARES MORTGAGE ASSQOCIATES, & CORPORATION, which is
orgaitzed sind exating under e tows of the St ol TLLINOIS, and whose address s 222 WEST ONTARIO
{"Lender™).
Dollars

(et

AVENUE #2110, CHICAGO, TLLINOIS bt

Borrower owes Lender the penapal sum ol TWENTY-FOUR THOUSAND THREE HUNDRED and NO/18D
(U85 24, 300001 This debt s evidenved by Borrawer's note dated the sume date as this Security {nstrument (*Note™),
which provides tor monthiy payments, with the full debt at por poidiesalier, due and payabie on May 1, 2001, This
Sceeunty Instrument secures 1o Lender: (a) the repayment of the dEbt evidenved by the Note, with interest, and all
renowalis, extensions and madifications ot the Note (D) the payment ol afl ssher sumis, witly interest, sdvaneed under
pacagraptt 7 to protect the seearty of 1his Sceurity Instrunent; and (c) the perfermance ob Borrower’s covenants and
agreements under this Secunty Istrwment and the Noteo For this purpose, Berriawer does herehy mostgage, grant and
vomvey o Lender the tollowing described property located i COUK County, Hhias:

THE SQUTH 12 OF LoT 1 [N BLOCK 3 IN BOND'S ADDITION TO CHICAGO, SAID ADDITION

BIENG A SUBDIVSION GF THE WEST 122 OF THE SOUTHEAST 140 OF THE SORTHWEST 14 OF
SECTION 23, TOWNSHIP 39 NORTH. RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS,

#16-23-126-031

INTERCOUNTY TITLE

6351860

which has the addiess ol 1548 SOUTH RIDGEWAY AVENUE,
CHICAGO,
(Suwat| o
{*Propenty Address”™),

Ol 23

lihnos ]
{7iv Code|
Form 3014 9/80 (Page 1 of 6 pages)
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3. Hozuzd or Property losorance. Borrower shall keep the improvements now existing or hereatter erected on
e Property insured agiunst loss by Tire, hazards included within the term "extended coverage” and any other hazards,
mncluding toods or tooding, ter which Lender requires insurance. This insurance shall be maintamed in the amounts and
tor the periods that Lender requires. The msuranee carrter providing the inserance shall be chosen by Borrower subjedt
to Lender's approval which shalt nat be unreasonaniv withheld. [ Borrower tails to maintun coverage described above,
Lender may, af Lender's option, obtwn coverage to protect Lender's nghts n the Property it awcordance with paragraph 7.

Allinsuranee polivies and renewals shall be acceprable w Lender and shali include o standsrd mortgage clawse,
Lender shirdl hive the nght to hold the policies wd renewals. 18 Lender requiees, Borrower shall promptly give to Lender
all receipts ol pad premaums wnd renewad notices. I the event ot loss, Borroveer shall gve prompt netice o the
nsurines carnier and Lemler. Bender may make proot of loss if not mide promptly by Borrower. .

Unless Lender and Borrower otherwise agree i wiiting, insuranee proceeds shall be applicd 1o restoration or
repair ot the Property damaged, i the restoration or repair is cconomividly feasible und Lender's seeurity is not lessened.
It the restoration ur repang s 1ot ceonomucally feasible or Lender’s seeunty would be lesseoed, the msuranee proceeds
stiall e apphed o the sums secured by this Securnity Instrument, whether o not then due, with any exeess pad to
Borroser, 1 Betrowver ubundons the Property, or does not answer wathin 30 days o notice from Lender that the insurance
carner e olfered 2eosettde o claim, then Lender nuay colleet the insutanee proveeds. Lender may use the proceeds (o
repsir of restore (e Phoperty or o pay sunis secured by this Securiy bestrument, whether or not then due. The 30-
iy perd will begprwhan the notice o gveit

Unless Lendet v diorrower otherwise agree in waling, any appheation ol proceeds to principal shall not extend
ar postpane the due dutcat e montaly payments relerred toom paragraphs tand 2 or change the amount of the
payments,  under parograph?2? the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage 4 the Property prior to the acquisition shall pass 10 Lender o the extent of the sums
secured by this Security [nstrument (mnwediately prior w the acquisition.

6. Occupuney, Preservation, Maintenninee nnd Protection of the Property; Borrower's Loun Application;
Lenseholds.  Borower shall occupy, estabdish, mnd use the Property as Borrower’s principal resudence within sixty days
atter the execunien of this Seearty nstrumestand shall contmue to oceupy the Property as Borrower’s principal residence
tor at teast ene year atter the date of oceupaney, snless Lender othenvise agrees in wrting, which consem shall not be
unreasombly withheld, or unless extenuating ardurstanees exist which are beyond Borrower’s control. Borrower shall
not destroy, dumage or impair the Froperty, allow tiie Property to deteriorate, or commit waste on the Property,
Borrower shall be e detaut f any forleiture actiwsn/or procesding, whether ewit or cramimal, is begun that o
Lenders good lath pudgment could result m forfentuies vlathe Propenty or otherwise materially impair the lien
ceeated by this Securey hstrument or Leader's security intedest. Borrower may cure such o defuult and refnstate,
as provided i parngraph 18, by causing the action or proceedizg o be dismissed with a ruling that, in Lendei’s
good tath deterupation, precludes torleiture of the Borrowes yemterest i the Property or other maienial
unpaiment of the lien created by this Security Instrument or Lender's seeurity interest.. Borrower shall also be i
detuuit ot Borrower, during the loan application process, gavesdntenstly Tulse or inaccurate iformation or
statements o Lender (or Bailed 1o provide Lender with any matenad anlotmation) in connection with the foun
evidenced by the Note, inciuding, but pot limited to, representitions copcerning Borrower's occupaney of the
Praperty as o ponapal residence. 1 this Security Instrument s on o leasehaldy Borrower shall comply with all the
provisions of the dease 110 Borrower aequires fee Gtle to the Property, the [Casznold and the fee tnle shalt not
merge unfess Leoder agrees o the merger i owriting

7. Protection of Lender's Rights in the Property. 11 Borrower Lnls (o opertorm the covenants snd
agreements contwned s Secuiny lostrument, or there oo Jegad proceeding that” may signiticantly atfeot
fonder's meht n the Property (such as o proceeding in bankruptey, probate, lor condenautivaor torfeiture or to
cnlorce faws or regulitions), then Lender may do and pay for whatever s necessary 1o protaci the value of the
Property and Lender's rrghts i the Property. Lender's actions may include paying any sums sccarcdby a lien which
has prionty over this Seeunty lostrument, appeanng i court, paving reasonable attorneys’ fees and Snjering on the
Properiy to make repares. although Lender may take action wnder this paragraph 7, Lender does wot have 1o do
S0,

Any amounts dishursed by Lender under this paragraph 7 shall become addinonal debt of Borrower seeured
hy this Security Instrument, Unless Borrower and Lender agree woother terms of payment, these amounts shall
hear interest from the date of dishursement at the Note rate and shadl be payable, with wterest, upon notice from
Lender to Borrower reguesting payment.

R Mortgape Insuranee, I Lender required mortgage nsurance as & condition of moking the loan secured
by thus Sceurnity Instrument, Borrower shall pay the premums required womaintain the mortgage insuranee in effect.
it, for any reason, the morigage nsuranee coverade reguired by Lender lapses or ceases to bean elfect, Borrower
shall puy the premiums reguired 1o obtin coverage substantally cguivalent to the morigage insuranee previously
i eltect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect,
from an ultertute moftgage wnsurer approved by Lender. 10 substantially equivalent morgage insurance coverage
s oot availuble, Burrower sholl pay 1w Lender cach month o sum equal te one-twelithy of the yearly mortguge
isuranee prenuum bemg pind by Borrower when the msurance coverasge lapsed or ceased 10 be i effect, Lender
will acedt, use and retain these pavamenis as o duss reserve in lice ol mortgage insurance,  Loss reserve puyments

Form 3014  §/80 {Fage 3 of & cages)
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t6. Borrower's Copy. Borrower shull be given one contormed eapy of the Note and of thiy Seeurty Instrument,

17. Transfer of the Property or a Beneflcial Interest in Borrower. {0l or auy part ol the Property of any
interest 1 it s sold o transferred (or o o henelical interest i Borrower s sold or translerred snd Barrower 8 not a
tatural perssn) without Lenders prior writen consent, Lender may, 20 105 ophion, reguire immuediale payment in tull of
all surts secared by this Security Instnisient. However, this option shall not be exereised by Lender il exercise s
prohbited by federal iy as of the date of ths Sceunty Instrumeiy,

¥ Lewder exerases this option, Lender shall give Borrower notice of seeeleration. The notiee shall provade
penod of not ess than 30 days from the date the notice s delivered or mailed within wineh Borrower must pay alt sums
seetired by this Secunty insteament. U Borrower finfs w ray these sums prior 1o the expitation ul this period, Lender
may invoke any femedies permitied by this Secunity Insitument without fusther nobee or demand on Borrower. '

18, Borrower's Right to Reinstate, 11 Borrower meets cenam conditions, Borrower shalb have the nght to
have enforcement of this Secunty Instrument diseomtinued ot any ume prioy to the carlicr of: ) 3 days {or such othe
pertod as appheable Taw may speaty tor renstatement belore sale of the Property pursuant 1o uny power of sale
comtned uy dris Secunity Instrement;, or (b eniey of o pudgment enforeing ths Secunty Instrument. Those conditivns
are thit Borrowers5 ) pays Lender all sums which then would be due under this Sceurity Instrument and the Note as
it neaceeleration Radavearreds (b cures any detaull ol ony other covemints or agreements; (vi pays il expenses mcurred
in enforing this Securivdmtument, mwiuding, bt nod hmited 1, reasonable sttorneys’ fees; und (d) takes such action
s Lender may reasonanis tagiine woassure thar the fien of thes Security Instrument. Lender's rights inothe Property and
Borrawer's abligation to pay=tasoms secured by this Sccunity {nstrument shall continue unchanged. Upon reinstatement
hy Borrower, this Sceurity fnstrdmont and e obligations seeured hereby shadl remiain Tully eftective as i no aveeleration
had ocvurred, However, this right o remsive shall not apply in the case of aceelerstion under pacagraph 17,

19, Sake of Note; Change € Lasa Servicer, The Nate of o partialb interest in the Note (logether with this
Seeunity Tnstrument) may be sold one of mese times without prior aotice to Borrower. . A sile may result in a change
in the entty (Xnown as the "Loan Servicar”) that collects monthly puyments due under the Note and this Secunty
Instriment. There alo may be one or more arges of the Loan Servicer unrelated 10 o saje of the Note, 1T there 5
d chaage of the Loan Servicer, Borrower will be gt weitten notice of the change in accordance with paragriaph 14 ahowe
and applicable kiw, The potice will stte the nume ol address of the new Loan Servicer and the address 1o which
pavinents shoufd be made, The aotice will also conlain 2y wther information required by appleable Jaw.

24, Hwzardous Substances, Borrower shall not cease-or permit the presenve, use, disposal, storage, or release
ot my Hizirdous Substanees onoor i the Property. Boyrerer shall not do, nor allow anyone else 10 do, anyihing
alfecting the Property that s m vielation of any Environmental Lev,2The preceding two sentences shall not apply (o the
presence, use, or storgge on the Properte ol saadl quantities of Huzardous Substances that are generally recognized to
he appropriate i normal cesdential uses and 10 maanerance of tne Property.

Boreower shull prompily give Lender wnttea nolwee of any investigation, clium, demand, lawsuit or other action
By oy governmemal or repubdony ageney or private party avolving the Rroperty and any Hicardous Substance or
Environmenial Law of which Borrower has actual knowledge. I Borrower leainssor is notificd by any governmental or
regubatory authuridy, that amy removal or other remedistion ol any Hazardous Sabtance affecting the Property s
neeessary, Borrower shall promptly ke all accessary remedia] actions in aceordanee it Envirenmental Low,

As used in s pargeraph 20 "Hacardous Substmees” are those substances wofined as toxic of hazardous
substances by Environmental Lase and the tllowing substances: gasoline, kerosene, ather fharinable or toxie petroieum
products, wsic pesticades wnd herhivides, volitile solvents, materils contiining asbesios or Jortuddetyde, and radioactive
madertly. A oned in tus rerageaph 200 " Envrormental Law™ means tederal Lovs and Liws of the rapsdiction where the
Property w Jocated that retale to fradth, satety oF envirommentyl protection., '

NONEIRIFORM COVENANTS. Horrower and Lender turther vovenant and agree as [ollows: -

21, Accelerntion; Remedies. Lender shafl give notice to Borrower prior to aceeleration following Borrower’s
hreach of any covenant or ugreement in this Securlty Instrument (but not prior to acceleration wnder paragraph’
17 unless upplicable law provides otherwise), The notice shall specify: () the default;, (b) the dgetion required to enre
the defoult; () w dute, not less thun 30 days from the date the notice s given 10 Borrower, by which the defaudt
must be cured; and () that Tailure to care the defanlt on or before the dute specificd in the notice may resnit in
accelerution of the sumes secured by this Security lnstrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further infurm Borrower of the ripht to relnstate after acceleration und the ripht 1o nssert
ir: the foreclosure proceeding the non-existence of o defealt or any other defense of Norrower to aceeleration and
foreclusure. 1F the defunlt is not cured on or before the date spectfied in the notice, Lender at Its option may require
immedinte payment {0 feld of a2l sums securved by this Security Instroment without Turther demand snd may
fuorvclose this Securlty Instrinenit by judicial proceeding.  Lender shatl be entitfed to collect ull expenses Incnrred
in porsning the remedies provided in this puragroph 21, including, but not limited to, rensonabie attorneys’ feey and
costs of tithe evidence.

Form 314 9/890 (Page 5 of & pagey)
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[oal Nao DRSSt Data 1D: 737
Burrower: GEORGE WiHLELLANMS

1-4 FAMILY RIDER

Assignmernt of Rents

THIS 1-0 FAMILY RIDER s made this Yth day of April, 1996,
and v heorpatited mito and shall be deemed o amend and supplement the Morggage, Deed of Trust or Secuiity Deed
(the "Secutity Instrument”) of the same dide given by the undersigned (the "Borrower™s 10 seeure Borrower's Note 1o

GREAT LARESAWIORTUAGE ASSOUIATES
{the "Lender™)
ol the same date sndscovenne the propecty described i the Security Instrument and lecated at

E8 SOUTH RIDGEWAY AVENUE
CHICAGO, ILLINOIS 00623

(Propetty Addruss|

L3 FAMILY COVENANTS, (o addibon 1o the covenans and agreemuents made in the Secarily Instrument,
Borrower and Lender Turther covenanyand agtree as follows:

A ADDITIONAL PROPERTY SUBJECT YO THE SECURITY INSTRUMENT. 1o wddition to the Properly
deserbed i the Secanty Instrument, tw wliowny o are added 10 the Praperty desenption, and shall diso constitute
the Property covered by the Securtty histrument: aiding materiads, appliances and gouds of every nature whatsoever
now or hereatler located i, on, or wed, or ntended o bessed i connecton with the Property, inchuding but not imited
to, these [or the purposes of supplving or distiibuting heaiing, cooting, electricity, gas, water, air s Tight, fire prevention
and extmguistuny, appurutus, secarty aid seeess control apparhivs plumbing, bath wbs, witer heaters, water closets, sinks,
ranpes, stoves, reinperators, dishwashers, disposals, washers, drvdrs Apvnings, storm windows, storm donrs, screens, blinds,
shades. curtains and curtian rods, uttached mitrors, cabinets, pancilisgand attiched foor coverings now or hereafler
attached 1o the Praperty, all of winch, including repliscements and addiions thereto, shall be deemed 1o be and remain
@ opurt of the Property covered by the Security Instrument. All of thefhregoing together with the Pruperty described in
the Seeunty Instrument {or the leaschold estate i the Securty Istrument 5 on o leasehold} are ceferred © in this 1-4
Fumily Rider and the Secunity Instrument as the "Property.”

B USE OF PROPERTY; COMPLIANCE WITIT [AW. Borrower shall not seek; sgree 1o or make o change in
the use of the Property or it comny chissitication, ualess Lender has agreed i wiiing tathe chunge. Borrower shall
camply with all faws, ordinanies, regulations and requirements of any governmontal hody-applieable to the Property,

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall net allow savdien inlerior o the
Securily instrument (o be perfected agunst the Propenty without Lender’s prioe writlen permission,

D RENT LOSS INSURANCE. Borrower shalt axamntaas msuranee agamst rent Joss in addition 1o the other hazards.
tor which imurance s required by Unitorm Covenant S,

E. "BORROWER'S RIGIHT TO REINSTATE" DELETED. Unttorm Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower atherwise agree in writing, the lirst senlence i
mtorn Covenant 6 concerming Borrower'™s occupancey of the Property is deleted. All remasining covenants and agreements
set forth m Unitorm Covenant 6 shalt reman in effect.

G. ASSIGNMENT OF LEASEN. Upon Lender's reguest, Borrower shall assign te Lender all leases of the Proverty
and all secunity deposits mode in connestion with leases ol the Property. Upon the assignment, Lender shall have the
right to maddy, extend or terminine the existing leases and 1 exeeute new leases, in Lender's sole discretion. As used
i this paragraph G, the word “lease” shall mean “sublease” i the Seeurity Instrument is on o leasehold.

MULTISTATE 1-4 FAMIY RIDER - Fannle Mae/Freddis Mac UNIFORM INSTRUMENT Form 3170 9/80
ipage 1 of 2 puges)
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