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—__ Tms Mortgage ("Security tpstrument”) s given on APRIL 29, 19wt

The Morngagor 18 MAXTMCTAND LIPSZ SIRGL: WS NEVER MARK T AND RUSA T VIDANA  SINGue FEMALE . NEVER MARRIED

- \ ' - )
whose address s (A s 0ute WL Ay Enul L CHICASE L 600hud 36:’7\.1
0 /

{"Borrower™) This Security Insteument 15 given 1o MID-AMERICA MORTGAGE CORPORATION which is
organized and existing under the laws of THE STATEOF ILLINOIS, and whose address 15 21141 §.
GOVERNORS HIGHWAY  SUITE 30 MATTESON, ILLINOIS 60443, ("Lender™),
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Borrower owes Lepder the principal sum of SEVENTINGR THOUSAND NINL BIKDRED DGLLARS
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Duoltars {U.5.3 74,309 .0¢ 3,
This debt 15 evidenced by Borrower's note daled the same date as s Seevsiy Insirument ("Nowe™), which
provides for monthly payments, with the fuli debu, if not paid carlier. due and Jayable on May 1. 2026
. This Secusity Instrument segures o Lender: (a) the repayseent ot ihe debt evidenced by e
tate, with meerest, and ali renewals, exiensions and modifications: (b1 the paymea! aball ofiser sums, with
imerest advanced under paragraph 6 to protect the securtly of this Security Instrumenty ard ich the performance
of Borrower’s covenants and agreements under this Secuniy instrument and the Note. Fo' s purpose,
Borrewer does hereby mortgage, grant and convey to Lender the following described propert) incated m
RS County, Iliinos
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P07 OrS AN R oH WALKER S SUBDIVISION OF BLO0UK Z% IN S.J. WALKER'S SUBLINISION
OF TRAT PART SOULTH DY CAMAL OF THD KOETHWEST DUARTER OF SECTION 31, TOWNSHGLP
S NORTY L RANGT 14 FAST OF THE THIRD PRINIIPA. MEORIOIAN  AND THAT PART SOUTH
SFOCANAL OF Tep EAST MALL OF Thyp NGRTHEAST JUARTER OF SECYICN 36, TOWNSHIP
S OMORTH, RANGE 13, EAST OF THE THIRD PRINUIPFAL MER{ODIAN, N COOCKR COUNTY,

Pia oNOTS
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which has the address of Viad SOUT e sE L AV NGl CalCAs)
(Sireei} (Ciry}
Ihinos fdnyR " Propenty Address”®);
1Zip Code)

TOGETHER WITH all the improvenmeais now or hersatler erecied on the propesty, and all easements, rights,
appurienghees, reats, coyalties, mineral, oul and gaz nghts and profirs, water nghts and stock and all fixtures now
or hereafter @ pait of the property. Al replacements and additions shai! atse be cavered by this Security
fnstrument Al of the foregoing 1s referred 1o in this Security Uistrumene as the "Property ”

HORROWER COVENANTS that Borrower is lawluly serred of the estate hereby conveyed and has the right o
mortgage, 2rant and convey the Property and that the Property is unencumbered, except for encumbrances of
record  Borrower warrams and will defend generatly the utle w the Property against abf claims and demands,
subject (0 any encembrances of record.

{. Payment of princfpad, Interest and late Charge.

Borrower shalt pav when due the principal of, and interest on, the debt evidenced by the Note and tate chargw due
uinder the Note

1. Monthly Paypients of Taxes, Insurance and Other Charges

Borcower shall incluce in zach monthly payment, together with the principal and mterest as set forth i the Nowe and
any late charges, a sum4or ) axas and special assessrents levied o1 (o be levied against the Property, (b)
ieasehold pavments or groudd. ents on the Property, and () premiums for insurance required by paragraph 4 o
My yedr in which the Lender riusipay a morgage insurance premum o the Secretary of Housing and Urban
Development (" Secretary™), or ia gav-year in which such preguum would have been requared if Lender sull beld the
Securtiv (nstrument, each monthiy payment shall also wclude eithee () a sum for the anpual morgage msurance
premium (o be paid by Lender o the Seereizay, or (i) a monthly charge instead of a morigage insurance premiumf
thas Secatily Instrument is held by the Secretary ik a reasonable amount w he determined by che Secretary. Eacept
for the monehly charge by the Secretary, thesc itens are catled “Escrow liems” and the sums pawd to Lender are
catled “Escrow Funds ~

Lender may, at any ame, cotlect and hold amount'(or Escrow lems in an aggregate amouat not to exceed the
aaximum amount that may be required for Borrower's (scrow aceount under the Real Estate Setrlement Procedures
Accor 1974, 12 U.S.C. & 2601 et seq. and implesnenting rigulitons, 24 CFR Part 3500, as they may be amended
from time o0 tme ("RESPA™), except that the cushion or reseeveprrmitied by RESPA for unanticipated disbursements
or disbursements before the Borrower's paviments are available wnabe account may not be based on amounts dug for
the morgage isurance premium

(f the amounts held by Lender for Escrow Jems eaceed the amounts permitted o be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. [f the amount of funds neld by-Lender at any time are not sufficient
to pay the Escrow ltems when due, Lender may notify the Borrower and requilz Bocrower 1o mike up the shonage or
deficiency as permitted by RESPA.

The Escrow Funds are pledged as additonal security tor all sums seeured by this Secvany Instrument, If Borrower
enders to Lender the full payment of all such sums, Borrower's account shall be credited with-he balarce remitning
fur all wstallrent ems (a). (b), and (¢) and any morigage insurange prermum mstallment thay Lender has not
hecome obligated io pey 1o the Secretary, and Leader shall promptly retund any excess funds to Porrower.
immediately prior to a foreclosure sale of the Property ot its acquisitiun by Lender, Botrower's accounshail be
credited with any balance remaining for all istallments for ems (a), (1), and ().

3. Application of Puyments.
All Payments under paragraphs t and Z shall be applied by Lender as follows:

FIRST. w the morigage insurance premium 1o be paid by Lender o the Secretary or to the monthly charge by the
Secretarv 1nstead of the monthly morngage insurance premium, unless Borrower paid the entire mortgage insurance
premium when thus Sccurity Instrument was sighed;

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, ficod and other hazard
ibsurance premiums, as required;

THIRD, to mterest due under the Note,

FOURTH, o amortization of the principal ol the Note:

FIFTH, (0 late charges due under the Note,

fagrle
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4. Fire, Flood and Other Hazard [nsurance.
Borrower shall tsure al! improvemenis on the Property, whether now in existence or subsequently erected, against any
hazards, casualiies, and contingencies, including fire for which Lender requires insurance. This insurance shall be
maintained 10 the amounts and for the periods that Lender ceqmres  Borrower shall also insure all rmprovements on the
Property, whether now in existence or subsequently erected, against foss by floods to the exten required the Secretary.
All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shalt be
held by Lender and shadl snciude loss pavable clauses i favor of, and 1n a form aceeptable to, Lender.

{n the wvent of loss, Borrower shall give Lender immediate nobice by mail - Lender may make proof of loss il not made
promiptly by Borrower Each insurance company concerned 1 hereby suthorized and directed (o make payment for
such loss directly o Lender, instead of to Borrower and to Lender jomtly. All or any pan of the insurance proceeds
may be applied by Lendet, at ns option, either (a) ta the reduction of the indebiedness ender the Note and this Security
Instrument, first to any delinquent amounts applied in the order 1n Paragraph 3, and then to prepayment of principal, or
thi o the restoration or repair of the damagea property  Any application of the proceeds to the principal shall not
sxtend or postpone the due dae of the monthly payments which are referred 1o in Paragraph 2, or change the amount
of such payments  Any excess insurance proceeds over an amount requured to pay al) outsianding indebtedness under
the Note and this Sraurity Instrument shall be paid to the entity iegally entitled thereto. ‘

(n the event of forectasure of this Security Instrusnent or aher transter of title to the Property that extinguishes the
wdebiedness, all rigit, <icle and interest of Borrower in and to msurance policies in force shall pass to the purchaser

5 Preservation and Maiwténunce of the Property, Leascholds.
Borrower shall not commut wasts Ot destroy. damage ot substantially change the Property or allow the Property (o
Jeteriorate, reasonable wear and tCar excepted  Lender may inspect the property if the property 1s vacant of
abundoned or the ioan 1s in defautt"Lender may take reasonable action io protect and preserve such vacant or
abangdoned propenty I this Security Insiruinent is on a teasehold, Borrower shall compiy with the provisions of the
lease  1f Borrower acquires fee title to the Property, the leasehotd and fee title shall not be merged uniess Lender
agrees (o the merges in writing.

6. Charges to Borrower and Protaction of Lendor’s Rights in the Progerty.

Borrower shall pay all governmental or municipal chacges, fines and impositions that are not included in Paragraph 2.
Burrower shall pay these obligations on time directly (0 e entity which 1s owed the payment. 1T failure to pay wouid
adversely affect Lender's interest in the Property, upon Lender’s request Borrower shall promptly furnish to Lender
vecetpts evidencing these payments,

[ Borcewer Fails (o make these payments or the payments requicerd by Paragraph 2, or fails 1o perform any other
covenants and agreemenis contained in this Security Instroment, or eréss a legal proceed:ng that may significantly
affecs lender’s cights in the Property (such as a proceedng in bankrupicy’. *or condemnatiob of to enforce laws or
regulations), then Lender may do and pay whatever 1s necessary o protect faevalue of the Property and Lender’s
rights in the Property, including payment of taxes, hazard tnsurance and other itzis mentioned in Paragraph 2.

Any amuunts disbursed by Lender under this Paragraph shall become an additiona! debt of Borrower and be secured
by this Security Instrument These amounts shall bear interest front the date of disbuesenent, at the Note rate, and at
the option of Lender, shall be immediately due and payabic.

8ISt I6

7. Condennation.
The proceeds of any award or claim for damages, direct or consequential, in connection with any concemnation or
other taking of any part of the Propeny . or for conveyance in place of condemnation, are hereby asez,piG and shat! be
paid to Lender to the extent of the full amount of the indebtedness that remiins unpaid under the Note 2iutis
Security Instrument. Lender shall apply such proceeds o the reduction of the indebledness under the Notz and this
Security Instrument, first o any delinquent amounts applied i the order provided in Paragraph 3, and then 1o
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the duc date of
the monthly payments, wirtch are referred (0 in Paragraph 2. or change the amount of such paymeats. Any excess
proceeds over & amount required o pay all outstanding indebtedness under the Note and this Securily Instrument
shali shall be paid o the entity tegally entitied thereio

K. Fees.
Lender may collect fees and charges authorized by the Secreiary
% Grounds for Acceleration of Debt,

{a) Default.
Lender may, cxcept as limited by regulations issued by the Secretary i the case of payment defauits, require
immediate payment in full of al! sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior 10 or
on the due date of the next monthly payment, or

Fage iy o
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(it) Borrower defaults by Failing, lor a period of thirty days, to perform any other obligations conlained i this
Security Instrument

{b) Sale Without Credit Approval.
Leader shall, if perimitted by applhicable law and wath ihe prioc approval of the Secrelary, require munedtate payment
i full of atl the sums secured by this Security Instrument if

{1y Ali or past of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(1) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser
or grantee does so occupy the property but s or het credit has not been approved 1n accordance with the
requirements of the Secretary

{¢) No Waiver.
[t crreusmstances oceur that would permit Lender w require immediate payient i full, but Lender does not require
such payments/iiender does not waive its rights with respect to subsequent events

{d) Regulations of H7JD) Secretary. .

In many circumstances rogulavions issued by the Secretary will imit Lender’s rights, in the case of payment
defaults, (0 require imiectate payment in full and foreclose if not paid  This Security Instrument dogs not authorize
aceeferation or foreclosure 1P no permitted by regulattons of the Secretary.

10 Reinstatement.

Borrower has a right to be remswaed if Beraer has required tmmedsare paymeni in full because of Borrowers's failure
i pay dart amount due under the Note or this $ccusity Instrumment This night applies even after torectosure proceedings
are instituted  To reinstate the Securidy Instrument. Borrower shall wender in 2 lump sum all armounts cequired (o buing
Borrower’s accoum current including, to the extent ‘hey are obhigations of Borrower under this Secunty Instrument,
{oreclosure costs and reasonable and customary aito/negy o fees and expenses properly associated with the

toreclosure proceeding. Upon retnsiaterent by Borrow/vr, this Secunty Instrumeni and the obligations that 1t secures
shall rematn 1 effect as 1t Lender had not requited immediate peyment in full. However, lender is not required to
permut ceinstatement if: (i) Lender has accepted reinstatemet atter the commencement of foreclosure proceedings
within two years immediately preceeding the commencemend o a furreni foreclosure proceeding, (i) reinstatenient

will preclude foreclosure on different grounds in the future, or (nid remstatement will adversely affect the priority of the
lien created by this Security Instrument

11 Borrower Not Relessed; Forbearsnce By Lender Not & Waiver.
Extenston of the time of paymeat or modification of amortization ot the sums s=cured by this Security Instrument
granted by Lender to any successor in interest of Borrower shall aor uperate w reléace the liability of the eniginal
Borrower ot Borrower's successor tn interest. Leader shail not be requited to commenes proceedings against any
SuCCEssOr 10 inleresi or refuse (0 extend time for payment or otherwise modily amortizaticiof the sums secured by
this Security [nsirument by reason of any demand made by the original Borrower or Borrowe! s successors in interest,
Any forbearance by Lender in exercising any right ot remedy shall aot be a waiver of o1 preciade the exercise of any
right or remedy

12. Successors and Assigns Bound; Joint and Severul Liability: Co-Signers

The covenants and agreements of this Security Instrutnent shall bind and benefit the successors and assigns of

Lender and Borrower, subject to the pravisions of paragraph 9.b. Borrower's covenants and agreements shall be joint

and several. Any Borrower who co-signs this Securty Instrument but does not execute the Note: {a) 1s co-signing this

Security Instrument only o mongage, grant and convey that Borrower's interest in the Property under the terms of this
Security [nstrument; (b) is not personaily obligated to pay the sums secured by this Security Instrument; and () agrees
that Lender and any other Borrower may agree to extend, modify, forbear or make any accominodations with regard

to the term of this Security Insirument or the Note without that Burrower's consent.

13, Notices.

Any notice to Botrower provided for in this Security Instrument shall be given by delivering it or by mailing 1 by first
class mail unless applicable taw requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
1o Lender's address staled herein or any address Lender designates by notice 10 Borrawer.  Any notice provided for in
this Security Instrurmient shall be deemed 1o have been given o Borvower or Lender when given as provided in this
paragraph

Puge dof &




UNOEFICIAL COPY




UNOFFICIAL COPY

14 CGoverning Law; Severnbility

Thus Security tnstrument shall be governed by Federal {aw and the law of the junsdichion in which the Property 15
iocated  In the event that any provision o clause of this Secunity {nstrument of the Note conflicts with applicable law,
such confhet shail not atfect other provisians of this Security tnstrument and the Note are declares) 10 be severable.

t5 Borrower's Copy.
Borrower shall e given one conformed copy of this Securuty instrument

16 Assignment of Rents.

Borrower uncondinonally assigns and transters 0 Lender atl the rents and revenues of the Property. Borrower
adtherizes Lender or Lender's agents to collet the rents ana revenues and hereby directs each tepant of the Propernty

to pay the rents o Lender or Lender's agems. However, prior we Lender's notiee o Borrower of Borrower's breach of
any covenant or ggeeement 1n the Security Instrument, Borrower shall collect and receive all remis and revenues of the
Uroperty as trustee for the benefit of Lender and Borrower, This assigniment ol rents constituies an absolute
assignment and not an asstghment for additianal seeurity only

it Lender gives nevice of breach to Borrower: (ar afl rents recerved by Borrower shall be held by Borrower ay trusiee
jor henefit of Lendér mly . 10 be applied 1o the sums seeured by the Securst: fnstrument: 1b) Lender shall be entitled o
collect and ceceive all i the tents of the Property; and ic) cach tenant of the Property shall pay atl rents due and
anpad v [ ender or Leade! Zapent on Lender’s writien demand 10 the enant

Borrower has not exacuted apy prior assignment of the rents and fas noc and witl not perform any act thit would
prevent Lender from exercising s/zgghts under this paragraph (o

Lendet shall not be required o enter upun (ke control of or mainraie the Property before or after giving notice of
heeach o Borrower  However, Lender or a juaicinlly appoinied recerver may do so at any tme there ss a breach.  Any
application: of rents shall not cure or waive any.def=ult or mvahdate any other dght ot remedy of Lender This
assignment of rents of the Property shall terminacs v ben the debe secured by the Security Instruimetit (s patd 1 full.

NON-UNIFORM COVENANTS. Borrower and Lender fulther covenam and agree as tollows:

17. Foreclosure Procedure, ff Lender requics immediate paymedin full under paragraph 9. Lemder may toreclose
this Security tnstrument by Judictalprecesding, and any remnedies provided in this
paragraph 17, wncluding, b ot hmitnd 1o, reasonable atlorneys’ fees and costs 0f 1itle
evidence.

I8. Release Upon payment of ail sums secured by thes Security tnstrumem. Lender shall release thas Securney
Instrument without charge 10 Borrower Borrower shall pay any réoadation costs.

19 Waiver of Homestead. Borrower warves all right of homestead exemption in i Piopeny.

Rorrower sgrees that should this Security Instrument and the note seenred thereby not be eligible for 1hsurance under

the: National Housing Act within NINETY DAYS from the date icreot, Lender may, at s option-zabaoiwithstanding - e
anvthing in Paragraph 9. require immediate payment wn (ull at afl sums secured by this Securily Instramen:. A written -y
statement of any authorized agent of the Secretary dated subsequent © NINETY DAYS from the dale hereof, declining {5y
w0 msure this Security Instrument and the note secured thereby, shall be deerned conclusive proof of such inelgidibity.
Nothwithstanding the foregoing, this option may frot be eaercised by Lender when the unavaitability of insurance is ”
sotety due to Lender's failure 10 remit a mortgage nsurance premium o the Secretary . ‘ E’}

pr

Riders to this Security lnstrument. {f one or more nders are executed by Borrowes and recorded together
with this Secyrity Instrument, the covenan's of each rider shali be incorporated into and shall amend and supplement
the covenanis and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument.

I heck applicabie box(es)].

——

[| Condominium Rider s Adjustable Rate Rider L Growing Equity Rider

-
Ej Planned Unit Development Rider [, Graduated Payment Rider E_HJ Other FHA Due-On-Sale Rider
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BY SIGNING 8£LOW, Borrower accepts and agrees (o the terms contained in ths Seeerity Instrument and in any
rider(s) executed by Borrower and recorded with it

WHIESS

/(’(u‘ (/' i .'4"
A A (e
WAL IMILTAND (OVE7 Bacrower

noo- .
mﬁéukﬂg>_¢é£t¢ﬁ<{““_m___wmn

KUSA [, yi{DAXA Borrower

U . 711
’ Borrower

(Scal)
Borrower

STATE OF [LLINGIS, DI Coumy ss:

I THE UNDERSIGNED | a Notary Public inand . or said county and state, do hereby certify that
Mycmivree Uit Segle mate sever maeesad ded Aosa D vidane . personally known o me
FIGIE CHRLIE Neyer myrrood
w be the same personds) whose names) AR E subscrovd jo the forggoing instrument, appeared before me this
day in person, and acknowledged thai LT signed and delwelta e satd instrument as

free and voluntary uct, tor the uses and purposes therein sel torth

Given under my hand and official seal. this ¢4 11 day ot

My Commission expires:

This instrument was prepaced by:

Morsy tyC L ’
1 y A0 , rmaln R

ublic, State of llinois p

21141 S, Governors Highway, Sie 300, Mateson, (L 6044.1‘ MMy
vvvvéﬁ%ﬁ@@,b

Puge i o
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FHA Case No, 131.8254995°¢

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this durr dayat Apci)

o4, and s incorporated into and shail be deemued to amend and supplement the Morigage,
Deed of Trust or Security Deed (*Securitv Instrument™) of the same date given by the undersigned
{"Borrower” ) w secure Bormewer's Note ("Note ") (o MID-AMERICA MORTGAGE CORPORATION
(the “Lender”) of the same date and covering the property descrnibed in the Secursity Instrument and
located at

V43¢ Noutr Bell Avepur Cracaan 1l H0eGHE
{Propenty Address]

THE NOTE CONTAINS PROVISIONS aLLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE C2N CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BGRROWER MUST PAY

ADDITIONAL COVENANTS “(n adsition to the covenants and agreements made in the Security
instrutnent, Borrower and Lender funth(r covenant and agree as fellows.

§ INTEREST RATE AND MONTHLY PACMEMT CHANGES
(A} Change Date

The interest rate may change on the fust day of  Jciober 144! and on
that day of each succeeding year, “Change Date” mears-2ach date on which the interest rate
could change.

{B) The Index

Beginning with the first Change Date, the interest rate will e basedon an Index. “lndex” means
the weekly average vield on United States Treasury Secunities adjusted tos constant maurity of
one vear, as made available by the Federal Reserve Board “Current Inde.c” means the most recent
Index figure avaiiable 30 days before the Change Date. If the Index (as defiries above) is no langer
avatlable, Lender will use as a new fndex any index prescribed by the Secretary (2 dniined in
paragraph 7(B)). Lender will give Borrower notice of the niew lndex.

(C) Calcutation of Intcrest Rate Changes )
Betfore each Change Date, Lender will calculale a new inierest rate by adding a margin of Y

Pwo and tneae /o Quartarcs A ) )
to the Current fndex and rounding the sum to the nearest one-cighth of one percentage point w}
(1. 125%). Subject to the {limits stated in paragraph S(D) of s Note, this rounded amonnt will F. Pt

the new interest rate natil the next Change Date

(1M Limits on Interest Rate Changes

The interest rate witl never inceease or decrease by more than one percentage point {1.0%) en
any vingle Change Date. The interest rate will rever be more than five percentage points (3.0%)
higher or lower than the initial interest rate staied in paragraph 2 or this Note.

FHA Mulustiie ARM Rider - 2481 Page Lo
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(E) Calculation of Payment Change

{t the inierest rate changes on a Change Date, tender will caleulate the amount of monthiy
payment of prncipal and interest which would be necessary (o repay the unpad principal balance
in full at the matunity date at the new interest rate theough substantially equat payments. In making
such calculation, Lender witl use the unpaid principal balance which would be owed on the Change
Dite if there had been no detault in payment on the Note, reduced by the amouan of any
prepayments o preacipal. The result of this calculatoon will be the amount of the new monthly
paynient of principal and interesd.

{F) Notice of Changes

Lender will give notice 1o Borrower of any change in ke interest rate and monthly pavment
ameunt T notice must be given at least 25 davs before the new monthly payment amount ts
dut:. and must 32tforth (i) the date of the notice, {iiy the Change Date, (i) the old interast rate, (iv)
the new interest (ate, (v) the new monthly payment amount, (vi) the Curren Index and the dite 1t
was published, (vii>he method of calculating the change in monthly payment amount, and (viii)
any other informatioi »enich may be required by taw {rom time to time.

.

(G} Effective Dute of Charigrs

A new interest rate calculaied in accerdance with paragraphs 3(CY and $(D) of this Note will
become effective on the Change Date . Rocrrower shall make a payment in the new monthly amount
beginnimng an the NTst payment date s hich occurs at least 25 days after Lender has given Borrower
the nonice of changes required by paragraph 5(F) of this Nowe  Borrower shail have no obligation w
pay any increase in the monthly paymentairsunt caleulated 1n accordance with paragraph 5(E) of
this Note for any payment date occuring less-tini 25 days after Lender has given the required
anmtice (£ the monthly payment amount cateuluizadn accordance with paragraph S(E) of this Note
decreased, but Lender failed to give timely notice ¢f the decrease and Borrower made any monthly
paymen: amounts exceeding the payment amount whica should have been stated in a timely
notice . then Borrower has the option to either (1) demanc the return to Borrower ol any excess
paymeni, with interest ihereon at the Noie cate (a rate equalw/the 1rierest rate which shouid have
been stiated tna imely notice), or (i) request that any excess payzasnt, with interest thereon a1 the
Note rate, be applied as payment of principal. Lender's obligation 7 return any excess paymens
with (nterest on demand is not assignable even it this Note 15 otherwize zssigned before the demand
for return 1s made

BY SIGNING BEL.OW, Borrower accepts and agrees o the terms and covenary coniiined i
this Adjustable Rate Rider.

/ + o 7 "/.-\. \ / ' ,"
/ e ) -
4 {.'.fL\t:m.LLLLg&L;‘C‘ L, 15can,.*w,£l+—u_-.>héﬂlﬁéz:ﬁ/f_{-z T o

Yaxamrlrang Lopez Borrswer Rosd 0. Yiraond Botrower
e (Sealy, o iSeud)
Bortuwer 2 oprowes

FHA Multstate ARM Ruter - 244 Page 20l ?
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